Deutsche Assat
& Wealth Management
¥

PO, Box 1778, Baltimone, MD 21303

7]

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMAS VI 00802

Your Client Advisor:
DANIEL SABEA

Dewitsrte Rang Prieyie Wealh Manapemen
Maraes Coveiige Giop
Doeutsi bt Bt Tevwd e AL
M ‘v Cicn
45 Park dsevee, J6Th | et

Hiw *i KY 10138

Valuation at a Glance

This Period

Aceount Number:
Statement Period: 12/01/2014 - 12/31/2014

Year-to-Date

Beginning Account Value
Net Cash Deposits and Withdrawals
Adjusted Previous Account Value
Dividends, Interest and Other Income
Net Other Activity
Wet Change in Parfalio

nding Account Value
Estim ated Annual Income

-2.048,017 62
$126,714,293.02
§3,853,190.64

§128,088,222.01

0.00

128,086,222.1
107,088.33

0.00

$90,573,050.28
31,048 436.34
121,658, 446.62
413477387
-369, 75418
1,288 786.71

Asset Allocation Prior Year-End Last Period This Period % Allocation
LS50 Cash, Money Funds, and Bank Deposits 18,285,948.71 43,562,095.04 44273198493 % Dl Please review your aliocation
/5D Fixed Income 27736 4T2 38 18,308,152 94 18,177 455.58 14.35% | ]
Won-US0 Fixed Income 10,337 308 .46 742220650 7,150,052 50 16¢%
/5D Equities 30,410 519.65 35,404 567 &3 54 126 544 61 2.71%
kan-U S0 Equities 3137 19274 3,359,080.00 2.966,256.00 236% I
Wan-U 50 Cash, Money Funds, and Bank Deposits 4072 106.34 0.00 0.00 0.00%
Other 363,000.00 000 0.00 0.00%
Account Total (Ple Chart) $30,573,050.28 §128,056,222.11 $126,714,293.02 100.00%
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See the Asset Allocation Disclosure and Footnotes section for impertant infarmation reganding your Asset Allocation.
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Asset Allocation Disclosure and Footnotes

Certain values have been defaulted into the Cther Asset Class due to incomplete categonzing data
All values are displayed in U5, dallars based on inferbank exchange rates as of 12/31/2014. Exchange rates can vary
Equities contains Equity Mutual Funds

Summary of Gains and Losses

Realized
This Period Year-to-Date Unrealized
Short-Term Gain/Loss 0.00 558 368 41 2014 BBB.15
Long-Term Gain/Lass 1,025 53 -8,800,250 34 381214865
Met Gain/Loss 1,025.53 -B,341,881.93 6,727,035.80

This summary excludes transactions whers cost basis information is not available.

For Your Information

Money Market Fund Detail

On June &, 2014, the Evropean Central Bank (the ECE") introduced “negative interest rates”. This negative interest rate applied to all deposits held at the ECB and ather credit institutions

Effective February 1, 2015, the negative interast expense on any euro deposits will be charged to your account. The infial interest charge will be - 20% (20 basis points), and will reflect on your accouwnt
statement as "Free Credit Balance Inferest Charge’. The interest will be reported on your Forms 1088 andfor 1042-5 for tax year 2015, These rates are subject to change in response to market changes, and we
may, in the future and based on our normal interest rate setting arangements, begin to charge negative interest rates on additional foreign cumrency balances.

Date Activity Type Description Amount Balance
Sweep Money Market Fund

DWS GOVERNMENT CASH INSTL

Account Num ber: Curment Yield: 0.03% Activity Ending: 12/31/14

11528014 Opening Balance 43 562,085.04 43 562 09504
12016114 Deposit MOMEY FUND PURCHASE 116,250 00 43 661, 34504
12174 Deposit MONEY FUKD PURCHASE 14812500 43 820 47004
12724114 Deposit MONEY FUND PURCHASE 29,257 50 43 B58 727 54
12029114 Deposit MONEY FUND PURCHASE 316,028 22 44 174, 75576
1273014 Depasil MONEY FUND PURCHASE 4373008 44 2168 494 84
12131114 Deposit INCOME REINVEST 1.114.48 44 11860933
1213114 Closing Balance $44,219,609.33
Total All Money Market Funds §44,219,608.33
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Statement Period: 12/01/2014 - 12/31/2014
Income and EIFI ense Summa ry Current Period Year-1o-Date
Tanable Mon Taxable Tanable Hon Taxable
Dividend Income
Equities 83,632 50 0.00 828,199 68 0.00
Money Market 1,114 49 0.00 73202 Q.00
Other Dividands 2367900 0.00 BO1 43420 .00
Interest Income
Band Infarest 312,014.14 0.00 1,227.510.18 0.00
FOIG Insured Bank Deposits 009 000 269113 0.00
Other Interesl 0.00 0.00 162,500.16 0.00
Total Dividends, Interest, Income and Expenses $420,440.12 $0.00 $3,020,707.40 $0.00
Distributions
Long - Term Capital Gain Disiributions 177,726 .00 0.00 177,726.00 0.00
Shon - Term Capital Gain Distributions 106,922 .20 .00 108 92220 0.00
Altemative Investm ents 009 0,00 0.00 818.418.27
(ther Distributions 009 4 50096 0.00 564.143.35
Total Distributions $286,648.20 §$4,800.96 $286,648.20 $1,382.561.62

Portfolio Holdings

Account Activity Opening (losing Accrued Income J0-Day  Current
QOpening Date Quantity Number Ending Balance Balance Income This Year Yield Yield
Cash, Money Funds, and Bank Deposits 35.00% of Portfolio
Cash Balance 0.00 54,375.00
Money Market
DWS GOVERNMENT CASH INSTL
11120114 4219500330 [ 12131114 43,562,095 04 44,218,609 33 0.00 7.312.02 003%  0.03%
Tatal Money Market §43,562,095.04 $44,219,809.33 $0.00 $7.312.02
FDIC Insured Bank Deposits
INSURED DEPOSITS PROGRAM
11128114 I 12131714 0.00 0.00 0.00 2,691.15 NIA NIA
Total FOIC Insured Bank Deposits §0.00 §o.00 §0.00 §2,691.15
Total Cash, Money Funds, and Bank Deposits $43,562,095.04 $44,273,984.33 $0.00 $10,003.47
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Portfolio Holdings (continued)

Bdjusted Unrealized Accrued Esfimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Pricz Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income 20.00% of Portfolio (/n Maturity Date Sequence)
st Backed Securities
COUNTRYWIDE HOM E LOANS Securlty Identifier: 126690Y51
SER 03-1 CL B1 4.080% 03/25/33 B/E
DTD 01730003
Factor: 0211613804 Effectve Date-12/01/14
Current Face Value: 872621180
121313 342 4 500.000.000 93.3760 908.199.05 §3.3080 B10,271.25 87,927 80 3, 15.02
Onginal Cost Basis: $1,111,573.07
WASHINGTON MUT M TG SECS CORFP 2004-RA2 Security ldentifier. 939336530
MTG PASSTHRU CTF CL C-B-1 VAR RATE
Bi.582% 07/25/33 B/E OTD 06/1/04 5 & P Rating D
Factor: 0.56774322 Effective Date:12/01/14
Current Face Value: 732, 388754
12713113 *.3.92 1,290.000.000 765190 560.413.70 858290 629,334 33 68 92063 4 261.35
Qriginal Cost Basis: $638 806 71
Total Asset Backed Securities $1,468,612.75 $1,439,605.58 -§29,007.47 §7.576.37 $0.00
£,790,000.000
Total Current Face Value @ 1,705,009.934
Corporate Bonds
PETROLEDS DE VENEZUELA Security Identifier; PTROTHAF2
WOTES SEMIOR 15INE ¥30460546525
5.000% 10/28/15 REG DTD 10/28/08 5 & P Raling B+
1204113 342 2,500.000.000 953590 2.383.981.M1 75.5000 1,887 ,500.00 406 481.71 2152178 12500000 EBE2%
Qriginal Cost Basis: 52, 250,000.00
HEADWATERS INC GTD SR NT Security Identifier: 42210PAQS
TE25% 0401119 BIEDTD 03111111
CALLABLE 04101715 @ 103813 Moody Rating B1 54 P
Rating B+
10722112 "N 1,000.000.000 1019080 1,019,080 22 104 2500 1,042 500.00 23 41978 19,062 50 7625000 T7.31%
Onginal Cost Basis: $1,035,000.00
EARTHLINK INC GTD SR NT FULLY EXCHANGED Security Identifier: 2T0321ACEH
CUSIP FROM 270321AB4E 8.875% 05115/19 BIE
DTD 05/17111 CALLABLE 05/15/15 S& P Rating CCC+
10722012 "2 400, 000.000 102 5300 410.121.28 98.7000 384 80000 15,321 26 4 536.11 3550000 BOO%
Qriginal Cos Basis: 5414,000.00
10023012 02 00, 000000 1023510 614, 10822 95.7000 582 20000 -21,008 22 fi, 60417 5325000  B90%
Onginal Cost Basis: 5619,500.00
Total Hnn m'reTed 1,000,000.000 1,024,229.48 S&T.000.00 =37,220.48 11,340.28 B&,750.00
Fomr BT T LI IR - T 1 7 Ik P
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Statement Period: 12/01/2014 - 12/31/2014

Portfolio Holdings (continued)

Adjusted Unrealized Acorued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income (continued)
Corporate Bonds (confinued)
SERVICEM ASTER CO SRNT - CUSIF FULLY Security Identifier: B1TGONANS
EXCHANGED FROM OLD CUSIP 81760KALY
B.000% 02/15/20 B/E DTD 02/13/12 Moody Rating CAA1 §
& P Rating B-
0124113 a0 440, 000.000 104 9300 46169270 105.2500 463,100.01 1.407.22 13,297.78 3520000 TEO%
Original Cost Basig: $468,050.00
02125113 *.3.02 1,000,000.000 105 4560 1,054 555.77 105.2500 1,052,499 08 -2.055.78 3022222 6000000 TEO%
Oniginal Cost Basis: $1,070,000.00
covered  idMoonaod 0 ASaeeds  AMisea 00 s agsean 1500
1,440,000.000 1, 515 240,56 $1,515,800.00 4548 58 $43,520.00 $115,200.00
LLOYDS TSB BK PLC EURD I1SSUE MEDIUM Security ldentifier: G4S15PP4B
TERM MOTES ISIN® XS0717735822
GETS% 12016/ REG DTD 12116/11 Moody Rating Bal 5 &
F Rating BBE-
12704113 "2 1,500.000.000 107 8770 1,615,162.18 114.7500 1,721,250.00 106,087 82 576042 148,125.00 B60%
Original Cost Basis: $1,627,500.00
BARCLAYS BK PLC CONTINGENT CAP NT Security Identifier: 06TIOFHKD
[SINE US0ETIFEKOT T.750% 04/10/23 BIE
DTD 04710013 CALLABLE 04/10/18 S & P Rating BB+
0403113 42103 300,000.000 100.0000 300,000.00 108.0000 327,000.00 27,000.00 523125 2325000  T11%
Qriginal Cos! Basis: $300,000.00
JPMORGAN CHASE & CO DEP 5HS REPSTG Security Identifier: 46625HHA1
1/10TH PFD SER 1 FIXED TO FLTG RT BO
7.800% 04/29/49 B/EDTD 04/23/08 Moody Rating BA1 5 &
F Kating BBE-
D651 "2 2 500,000.000 107 5000 2 687 500.00 107 6300 2 690,750.00 3.250.00 32 916 67 10750000  7.33%
Original Cost Basis: §2 687, 500.00
BEM&E11 a0 2,500,000 000 1070000 2.675,000.00 107 6300 2,680,750.00 15,750.00 3291666 19750000 7.33%
Onginal Cost Basis: $2 675, 000.00
Total Moncovered =~ 5,000,000000 s 536280000 A SO0 e 1800000 500388 @ 385,000.00
Total §,000,000.000 $5.362.500.00 $5,381,500.00 §1%,000.00 §65,833.33 $395,000.00
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Portfolio Holdings (continued)

Adjusted Unrealized Accrued Esfimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markel Price Market Value Gainl Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds (continued)
BANK AMER CORP PERP NON COM ULATIVE DEP Security Identifier: 060505DTE
SHS FIXED TO FLOAT B.125% 04/30/58 BIE
DTD 04730008 CALLABLE 05/15/18 Moody Rating BAI S&P
Kating BE
01i1ai "a 2000,000 000 102 7500 2,055,000.00 107 8750 2 157 50000 102,500 00 20,7639 16250000 753%
Orniginal Cost Basis: 52,055,000.00
SOUTHERN CALIF EDISON CO PREF SER E Security Identifier. B42400FU2
B.250% 01/17/62 BJE OTD Q1117712
CALLABLE02/01/22 @ 100000 Moody Rating BAAT S& P
Fating BEA-
013012 ".3.02 3,000,000.000 93,5090 2,994 27352 1108750 3,326,250.00 331976 44 T8,12500 18750000 5B3%
Original Cost Basis: $2,992,564.87
GEMERAL ELEC CAP CORP NON CUM PFD SER Security ldentifier: JG96225ME
AT.125% D6/12/62 BIE
DTD D6/12/12 CALLABLE 06/15/22 Moady Rafing BAAT 5 &
F Rating A+
DB/2TI12 02,103 2,000,000.000 104 9450 2,098,307 53 116.3750 2 327,500.00 228,592.47 £,331.33 14250000 6.12%
Original Cost Basis: 52 122 B16.67
LEG CAPITAL NO 1 PLC 144A Security Identifier: GE433IBBGE
ISIK#XS0471106283 B.000% 09/15/88 REG
DTD 1271309 CALLABLE 06/15/20 54 P Rating B8
1204113 *.192 1,200,000.000 108.2500 1,299,000.00 106.5000 1,276,000.00 -21,000.00 4,000.00 0F,000.00 TH1%
Onginal Cast Basis: §1,298 000.00
SLLOYDS BANKING GROUP PLC FXD RATE RESET Security Identifier: 530430AGH
ADDL TIER 1 SECS |5IN# US539439AG42
7.500% 09/27/88 B/E DTD 04/07/14 5 & P Rating B+
Please Provide © 1,903,000 000 NIA Please Provide 101.7500 1,936,302 50 NIA 1,180.36 14272500 T3T%
Onginal Cost Basis: Please Pravide
Total Corporate Bonds $121,668,382.20 $23,887,902.50 $283,216.80 $282,687.16 $1,702,800.00
22,843,000.000
Total Fixed Income $23,136,995.85 $25,%27 508.08 $254,200.63 $290,261.53 $1,702,800.00
28,633,000.000
Page § of 21
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Portfolio Holdings (continued)

Dewitsrte Rang Prienie Weallh Manapemen
Maraes Coveige Giop
Doeutsi bt Bt Tevwd e AL
Mo v e
45 Park dsenee, J6Th | et
Heew Work, Y 100348

Statement Period: 12/01/2014 - 12/31/2014

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities 43.00% of Portfolio
Common Stocks
MOBILEYE NV AM STELVEEN ORD SHS Security Identifier: M BLY
[SIK#NLAO10831061 CUSIF N3148811T
Dividend Option: Cash
DB/01114 £00.000 250000 20,000.00 40,5700 32.456.00 12,456.00
APOLLO GLOBAL MGMT LLC CL A 5HS Security Identifier: APD
Dividend Option: Cash CUSIP 037612306
03/2a/11 *.12 263, 157000 19.0000 4,999 963.00 23.5800 6,205,242 06 1,205,259 06 B18.41827 13.18%
APPLE INC COM Security Identifier: AAPL
Dividend Option; Cash CUSIF- 037833100
10028113 14,000,000 75,5800 1,058,120.50 110.3800 1,945,319.93 487,188 43 2632000 1.70%
805114 150,000.000 289500 14,842 506.00 110.3800 16,557,000.07 1,714 484 07 28200000 1.70%
Total Covered 164,000.000 15,500,628 50 18,102,320.00 1,683.50 3o8,.320.00
N 7111 T IS T 71 7 | 7 T T T T T X T TY
ARIAD PHARMACEUTICALSINC Security |dentifier: ARIA
Dividend Option: Cash CUSIP- 040334100
0214112 "1 7.535.000 152090 114,587 40 6.8700 5176545 -62,831.83
01724113 *13 9,000,000 18.6000 176,400.00 6.8700 61,830.00 <114,570.00
Total Noncovered 18,535.000 200,997.40 113,595.45 A77,401.95
TR T TE T R G007 A ——— T T T A—— TGS ——— T
ASCENA RETAIL GROUP INC COM Sacurity Identifier: ASNA
Dividend Opbon: Cash CUSIP. D4351G101
DiEaT "3 70,500,000 12 1,500,000.00 12 5600 #85,480.00 -614,520.00
BANK OF NEW YORK M ELLON CORP COM Security Identifier: BK
Dividend Option: Cash CUSIP: 064058100
D6/25114 250,000.000 363060 8,076, 406.00 405700 10,142,500 00 1,066,084.00 170,00000  167%
BIOGEN IDEC INC COM Security Identifier: BIIB
Dividend Qption: Gash CUSIP; 09062X103
02714112 "1 2,085,000 119.5490 250,454 95 339 4500 711,147 .75 460,692 80
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Annual Income Yield
Equities [continued)
Common Stocks (conlfinued)
FACEBOOK INC CL & Security Identifier: FB8
Dividend Option: Cash CLSP: 30303M 102
057112 *13 17.500.000 35,0000 665,000.00 T8.0200 1,365, 350,00 700,350.00
FOUNDATION MEDICINE INC COM Security |dentifier: FM |
Dividend Qption: Cash CUSIP, 350465100
03014 25,000,000 275070 G87,663.50 225200 255,500.00 -132,163.50
DE/OS/ 14 24 £30.000 232530 §7T.373.02 222200 581,722 BD -25 650 42
Total Covered 48,830.000 1,265,036.52 1,107,222.60 «157,813.92
T T T F | R T i SiToT aaE g T ———— YT
GENERAL ELECTRIC CO COM Security |dentifier: GE
Dividand Qption: Cash CUSIP: 369604103
D4/23113 "1 23,000,000 215700 486 109.08 25.2700 581,210.00 85, 10082 2116000  364%
GENERAL MTRSCO COM Security Identifier; GM
Dividend Qption: Cash CUSIP: 37045V100
111810 * 10,588 200 364010 390 878.16 34.9100 383,500.07 -16,380.04 1318584 343%
12108010 * 86,536 800 369160 3,185,969 22 34.9100 3,020,999 68 -164,969 54 10384416 243%
Total Moncovered §7.525.000 1,585,947.38 3,404,597.75 117,030.00
T -y T 7' T N 17 T7 1 ] M T it
GILEAD SCIENCES INC Security ldentifier: GILD
Dividend Option: Cash CUSIP: 375558103
D2/0514 5,000.000 792810 396,407 .00 94 2600 471,300 00 74, 893.00
0307114 3,100,000 T9E120 246 7497 .00 94 2600 262 206.00 45, 409.00
il ), I . . I BAN20400 i o
Total §,100.000 §643,204.00 $763,506.00 $120,302.00 $0.00
HEALTH NET INC COM Securlty Identifier: HNT
Dividend Option: Cash CUSIF: 42222G108
9r0&I14 25,000.000 469800 1,174 506.00 535300 1,338,250.00 163,744 .00
SANGAM O BIOSCIENCES INC COM Security Identifier: SGM O
Dividend Opbon: Cash CUSIP: 800677106
5728113 .12 50,000,000 BAddD 422 211400 15.2100 T60,500.00 338,286.00
SANTANDER CONSUMER USA HLDGS INC COM Security ldentifier: 3C
Dividend Option; Cash CLUSP. B02a3M 101
01723014 1,000,000 2400900 24 000,00 19.6100 19,610.00 -4 380,00
TWITTER INC COM Security ldentifier: TW TR
Dividend Option: Cash CUSIF: 901841102
11/07113 1,500.000 26.0000 39 000.00 358700 53 B05.00 14 B05.00

Total Common Stocks

DEAE RN
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Statement Period: 12/01/2014 - 12/31/2014

Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities jcontinued)
Preferred Stocks [Listed by expiration dale)
ALLY FINL INC FIX TO FLT Security Identifier: ALLY PRE
DIv-8.50% FREQ-QTRLY CALLABLE@ 25.00 CUSIF 02005308
ON AQTRLY BASIS AFTER D5/15/2016
Dividend Qption: Cash
b2roa2 .0 45,500,000 193520 03175 26,5800 1,252 608.01 349,390 50 a8.025.00  T80%
02/0af12 .13 80,000,000 201250 1,610,000.00 26,8800 2,150,399.99 540,399 89 170,000.00  7.90%
Total Nencovered 126,600.000 2.513,217.51 3,403,008.00 589,790.48 269,025.00
TR e T T IT | Em— T | R T TT 1Y R G T g — ¥ bib io
GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- Security ldentifier: ALLY PRA
B.125% FREQ QRTLY MATY-D2/15/ 2040 CALL CUSIP. 361560208
ANYTIME @ 25 W30 DAYS BEGINS 02/15/148
Dividend Qption: Cash
02122112 *.13 80,000.000 235350 1,882, 77360 26.3800 2,110.400.00 227 62640 16250000  769%
ROYAL BK SCOTLAND GP PLC SPOM ADR REPSTG Security |dentifier: RBS PRT
SER T PFD CPN-T.25% FREQ QRTLY PERP MTY CUSIP 780097713
GALLE 25 ANY Wi30 D NOTICE AFTR 12131112
Dividend Option: Cash
10724112 *.13 40,000,000 237900 951,600.00 254900 1,019.599.99 67.999.99 7250000 T11%
0iaria = 40,000.000 24 4400 477 600.00 25.4800 1,019 580699 4100008 7250000 T1%
0171413 13 40,000,000 245800 995.200.00 25,4900 1,018,600.02 4.40002 7250000 T11%
Total Hnnmur!d 120,000.000 2,924,400,00 3,058, 800.00 134 400.00 217.500.00
e Ty T T T T T T X I 7y TN B T A TN T
Total Preferred Stocks §7,320,391.11 $8,572,208.00 $1,251,816.80 §£49,025.00
Total Equities $47,673,875.94 $54,159,000.61 $6.405 124,67 $2,083,953.27
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Annual Income Yield
Exchange-Traded Products 2.00% of Partfelio
WISDOM TREE TR JAPAN HEDGED EQUITY FD Security ldentifier: DXJ
Dividend Qption: Cash; Capital Gains Option; Cagh CUSIF: 8TT1TWaE
B0,000.00 of these shares are in your margin account
1211113 §0,000.000 494350 2 966, 0068.50 49.2300 953 800,00 -12,204 50 S6.434.20  191%
Total Exchange-Traded Products §2,966,090.50 $2,953,800.00 -§12,298.50 $56,434.20
Unrealized Accrued Estimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
| Total Portfolio Hﬂ|dil'lﬂ5 $118,050,954.72 $126,714,203.02 $6,727,035.80 $290,263.51 $1,853,180.54
Footnotes

* Noncovered under the cost basis rules 2s defined below.

Securities acquired before 2011 are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1886, as amended ("IRC") (incorporating amendments enacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considerad " noncovered,” under the new cost basis reporting rules, and marked or denoted as such. All other securities in
this section are securities which are "covered” under the new cost basis reporting rules. Securities which are "coverad” under the new cost basis repeding rules are defined as securities which have been acquired
on or after their “applicable date(s)" at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1099-8 for the applicable tax year in which the security is
disposed

Reporting requirements generally will be phased in over a three-year peniod, as follows:

« Stock in a corporation acquired on or after January 1, 2011

& Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after Januvary 1, 2012

+ (Other securities, principally debt securities and options, acquired on or after January 1, 2014, or later, as determined by the Secretary of the Treasury.

Cost Basis on fixed income securities is adpusted for amortization, accretion or principal paydowns. The method of calculation is based upon the type of fixed income security and certain attributes, obtainad from

sources believed fo be reliable. In the event, one or more of these attrbutes is changed, there may be & temporary incormect adjusted cost basis reflected until the portfolio system is amanded to reflect this

change. These calculations will not be performed under certain circumstances, including those imvelving continuously callable bonds, foreign bonds, variable rates, bonds in default, index-inked bonds, bonds sold

short or bonds that have a negative yield. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retums.

! The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information,

¥ Unrealized gains and losses are not reported for securities far which cost basis or market value is not available.

€ The Cument Face value represents the cutstanding principal balance of the underlying security. The Current Face value is determined by multiplying the curent factor times the original face amaunt of the
security. Factors may change over time and are obtained from sources we believe to be reliable.

12 Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

13 The cost basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this information.
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Statement Period: 12/01/2014 - 12/31/2014

Schedule of Realized Gains and Losses Current Period

Disposition  Acquisition Disposition Realized Gain/ Loss/
Date [ate Transaction Description Quantity Cost Basis Froceeds Disallowance
Long Term

152314 12113 RFP WASHINGTON MUTMTG 5004-RA2 MTG PASSTRRU CTFCL 1,290,000.000 261208 341367 #0158

C- B-1 VAR RATE 6.982% 07/25/33
Security dentifier 39336520
Original Cost Basis 2 612.09
1426114 1211313° RFP COUNTRYWIDE HOMELOA 1 CLB1 4.080% 03/25/33B/ED 4 500,000.000 315720 3,381.15 22305
T 01730003
Security Mentifier. 126690751
Original Cost Basis: 3,157.20
Total Long Term §5,769.29 §6,794.02 §1,025.53

Total Short Term and Long Term §5,769.29 §6,794.82 $1,025.5

* Noncovered under the cost basis rules as defined below,

Securities acquired before 2011 are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1886, as amended ("IRC") (incorporating amendments enacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considersd "noncovered,” under the new cost basis reporting rules, and marked or denoted as such. AN other securities in this
section are securities which are “covered” under the new cost basis reporting rules. Securities which are "coverad” under the new cost basis reparting rules are defined as securties which have been acquired on
or after their “applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1009-8 for the applicable tax year in which the security is
disposed.

Reporting requirements generally will be phased in over a three-year period, as follows:

#  Stockin a corporation acquired on or after January 1, 2011

+  Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012

= Other securities, principally debt secunties and options, acquired on or after January 1, 2074, or later, as determined by the Secretary of the Treasury.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securiies. Adjustments to cost basis may have been made for prior income received and
subsequently reclassified by the issuer as a retum of capital In addition, corporate action events may require adjustments to your oniginal cost basis. Return of capital information and cost basis information, as
it relates to corporate actions, has been obtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for retum of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be differences in cost
basis reflected on your monthly client brokerage statement &t year end versus any subsequent reponts, including your 1088-8 or online displays you may have available to you

When you report your cost basis on your tax retum, it should be verified using &ll of your own records. In particular, there may be other adjustments which you need to make, but are not required to be made by
Pershing as it relates to H.R. 1424 You should consult with your tax advisor in order to properly report your gain or loss for tax purposes. Pershing shall not be responsible for and makes no representations or

warranties with respect to the accuracy of any information that you report to the IRS or other taxing authonties, and, accordingly, disclaims any and all liability that may arise with respect to your use and reliance
on the information provided herein for such reporting.
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Schedule of Realized Gains and Losses Current Period (continued)

Cost Basis on fixed income securities is adjusted for amortization, accretion or principal paydowns, The method of calculation is based upon the type of fixed income security and certain atiributes, obtained from
sources believed 1o be reliable. In the event, one of more of these attributes is changed, there may be a temporary incomact adjusted cost basis reflected until the portfolio system is amended to reflect this
change. These calculations will not be performed under certain circumstances, including those involiang continuously callable bonds, foreign bonds, variable rates, bonds in default, index-linked bonds, bonds sold
short or bonds that have a negative yield. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retums,

Please refer to the Your Account Information Section in your brokerage account statement for your account's existing tax-bot disposition method. The disposition method is the method which you have selected to
use in the disposal of each tax lof of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Gut (FIFQ). Your account's selected tax lot method will be
used fo determine the cost basis for calculating gain andlor loss, unless another method was selected at the time of the sacunty disposal, and this may be reported on the RS Form 1085-8.

Messages
Federal Deposit Insurance Conporation (FOIC-nsured Bank Deposits are not protected by Securities Investor Protection Corporation.(SIPC).

For dischosure of retes for DWS money market funds, please visit the DWS Investments website at https:/fwwe dws-investments com/EN/productsimoney-market-funds-yizlds jsp. Flease note that all money
markst funds histed on the website may not be offered through us.

Although a money market mutual fund seeks to preserve the value of your investment at §1 per share, it is possible to lose money by investing in a money market mutual fund, Shares of a monay
market mutual fund or the balance of a bank depeosit preduct held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus of the bank deposit product's disclosure document of contact your advisor for additional information.

Please nole the following information for Pershing's 2014 IRS Forms 1089 (B, OV, INT, OID and MISC):  Your form 1080 will be delivered as eary as possible, beginning January 31, 2015, By February 17, you
will receive either your 1089 form or a special Pending 1059 Netice. The Pending 1095 Notice will be sent if issuers of securities you hold kave not yet provided their final tax information. It will inform you of the
securities that are pending final reporting, and will provide the anticipated mail date of your 1099 form. ¥our 1089 will be mailed no Iater than March 18, 2015,

Pershing's Impartial Lottery Process: Partial Calls
Informaticn about Pershing's impartial lottery process can be found en pershing.com/business_continuity. You may also request a printed copy of this information by calling (888) 367-2563, option 3 then option 5.

When @ security is subject 1o a partial redemption, pursuant to FINRA Rule 4340, Pershing must have precedures in place that are designed to treat chents fairly in accordance with an impartial lottery process.
When an issuer infiates a partial call of securilies, the depository holding such securities (typically, the Depository Trust Clearing and Corporation, of DTCC) conducts an impartial, computerized lottery using an
incremental random number technique to determine the allocation of called securities to participants for which it holds securities on deposit (including Pershing). Because DTC's lottery is random and impartial,
participants may or may not receive an allocation of secunities selected for redemption.

YWhen Fershing is notified that it received an allocation of called securities, Pershing conducts a similar, computer-generated random lottery. The lottery determines the accounts that will be selected and the
number of securities in the account that will be redeemed, Allocations are based on the number of trading units held in the account. The probability of any trading unit held by an account being selected as called
in a partial call is proportional to the tatal number of frading units hedd through Pershing,

Once the lottery is complete, Pershing notifies intreducing broker-dealers whose introduced accounts have received an allocation. Secunties registered in the chent's name, either in transit or hebd in custody, ane
axcluded fram the Pershing loftery process

Pershing initiates the lottery process by identifying the accounts holding the called security, the total par value of the called securities held, and the trading unit of the security.
Example (unit of trade = 525 0007

Client Account Par Value Number af Trading Units

] $100,000 4
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Statement Period: 12/01/2014 - 12/31/2014

M essages (continued)

[ ] $75,000 3
[ ] $150,000 &
[ $50,000 2
[ $25,000 1
] $25,000 1
. $75,000 3

i
In brigt, the allocation process involves the following steps:
* The number of trading units held in each account is identified,
* A sequential number is assigned to each trading unit (e.g., account - wauld be assigned six numbers).
* A random number is generated that will result in one of these trading units being the first unit in the selection process.

* Thereafter, the trading units participating in the zllocation are based on an incremental random number technique until the number of trading units allocated to Pershing is exhausted.

Additional Information

* The sllocation of called securibies is not made on a pro-rata basis. Therefore, it is possible that a client may receive a full or partial redemption of shares held. Conversely, it is also possible that a client may not
have any securities selected for redemption at all,
*When a paial czll is deemead favorable ta the holders of the called security, Pershing will exclude cefain accounts from the lottery. Excluded accounts will include Pershing's propristary and employee

accounts, as well as proprietary and employee accounts of introducing broker-dealers (if Pershing carries and clears those accounts). Ne allocation will be made to these proprietary and employee accounts until
all other client positions at Pershing in such securities have been called. When a partial call is deemed unfavorable to holders of the called security, Pershing will not exclude any accounts from the lottery

* If the partial call is made at & price above the current market price as captured in Pershingd's price reporting system, Pershing will generally categorize the partial call as one that is favorable to the holders of
such security. If the partial call is made at a price that is equal to or below the current market price of the security as captured in Pershing's price reporting system, Pershing will generally categorize that call as

ane that is unfavorable to holders of the security.

* Clierits hawe the right to withdraw uncalled, fully paid securities from Pershing at any time paor to the cutefl date and time established by the issuer, transler agent andlor depository with respect 1o the parial
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M essages (continued)

call, UChents also have the right to withdraw excess margin securities, provided that the client account is not subject to restriction under Regulation T or that such withdrawal will not cause an under-margined

condition.

i

Activity Sum m ary (an amounts shown are in base currency)

Gredits This Period Year-1o-Date Debits This Period Year-to-Date
Securities Securities

Secunties Bought .00 0.00 Securities Baught 0.00 36,037 468.11

Secunties Sold .00 19,449 726 27 Secunties Sold 0.00 0.00
Total Securities $0.00 $19,440,726.27 Total Securities $0.00 -$36,037,468.11
Dividends and Interest §420, 440,13 $3,123.514.04 Dividends and Interest §0.00 -§93,807 .51
Distributions $201,449.18 $8,339,518.77 Distributions $0.00 $0.00
Fees §0.00 $0.00 Fees §0.00 $72.00
Other $0.00 §72,188.00 Other $0.00 -§441,870.18
Cash Cash

Withdrawals .00 0.00 Withdrawals 0.0 1,331, 24500

Deposits .00 32 417 661,34 Deposits 0.00 0.00
Total Cash $0.00 $32.417 681.34 Total Cash $0.00 -$1,331,245.00
FDIC Insured Bank Deposits $0.00 $37,486,437.18 FOIC Insured Bank Deposits $0.00 -§19,304, 764,85
Money Market Funds $0.00 $26.931,926.1 Money Market Funds -657.514.29 -470,1561,536.64

Total Credits

Transactions by Type of Activity

$711,889.29 $126,820,002.78

Total Debits

$667,614.29

-$127,360,763.29

Process
Seftlement
Date Activity Type Description Quantity Price Accrued Inberest Ampunt Currency
Dividends and Interest
12115014 FOREGN BOND INTEREST 1200000 LBG CAPITAL NO 1 PLC 1444 |SINE X50473106283 4800000 USD
G5433BBGE 8.000% 08/15/88 REG OTD 12/15/08 CLB RD 12112 PD
121135014
1215014 BOND INTEREST RECEIVED 2000000 GENERAL ELEC CAP CORP KON CUM FFD SER A 7,250.00 USD
3696225NKE 1.125% 06M2762 BIE DTO D622 CLB RD 11728 FO
12115014
12016114 FOREIGN BOND INTEREST 1500000 LLOYDS T58 BK PLC EURD I15SUE MEDIUM TERM 14812500 USD
G4315PP43 KOTES |SIk# X30717735822 9 875% 12116/21 KEG DTD
12/16/11 CLB RD 12715 PD 12116114
Fage 14 of 21
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Statement Period: 12/01/2014 - 12/31/2014
Transactions by Type of Activity (continued)
Process
Settlement
Date Adtivity Type Description Quantity Price Accrued Inderest Amount Currency
Dividends and Imterest |continued)
12123114 CASH DIVIDEND RECENVED 97525 SHRS GENERAL MTRS CO COM RD 12010 PD 12123114 2825750 USD
GM
12126114 BOKD INTEREST RECEIVED 1290000 WASHINGTON MUT MTG SECS CORP 2004-RAZ 4280121 USD
930336520 MTG PASSTHRU CTF CL C-B-1 VAR RATE G.962% 07/25/33
BIE DTO 06101704 RD 11728 PD 12125114
12126014 CASH DIVIDEKD RECEIVED G0000 3HES WISDOM TREE Tk JaPak HEDGED EQUITY FD RD 2367900 USD
oxl 12023 FD 12126114
12129114 BOND INTEREST RECEIVED 4500000 COUNTRYWIDE HOME LOANS SER 03-1 CL B1 467668 USD
126690751 4 090% 03/25/33 B/E OTD 01/30/03 RD 11728 PD 12/25/14
12129114 FOREWGN BOND INTEREST 1803000 LLOYDS BANKING GROUP PLC FXD RATE RESET 35681.25 USD
530430804 ADDL TIER 1 SECSISINE U S5304 304042 T.500% 09/27/68
B/E DTD 0450714 CLB RD 12726 PD 12127114
12131114 MOMEY MARKET FUND DWS GOVT CASH INSTL 111449 USD
IKCOME RECEIVED
233993682
12131114 FOREIGM SECLRITY DIVIDEND 120000 SHRS ROYAL BK SCOTLAND GP PLC SPON ADR 54 37500 USD
RECEIVED REPETG SER T PFD CPN-7.25% FREQ QRTLY PERPMTY
RBS PRT CALLE 25 ARY W30 D NOTICE AFTR 12731712 RD 1216 PD
1213114
Total Dividends and Interest - UNITED STATES DOLLAR 0.00 420,440,113
Distributions
12126114 RETURN OF PRINCIPAL 1290000 WASHINGTON MUT MTG SECS CORP 2004-RAZ 141881 USD
RECEIVED MTG PASSTHRU CTF CL C-B-1 VAR RATE 6.982% 07/25/33
930336520 B/E DTD D&/01/04 RD 11728 PD 12025114
12126114 SHORT TERM CAPITAL GAIN WISDOMTREE TR JAPAN HEDGED EQUITY FD RD 12/23 PD 10892220 USD
DISTRIBUTION 12026014 3Gk @ 1815370 60000 55
ox
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Transactions by Type of Activity (continued)

Processl
Settlement
Date Activily Type Description Quantity Price Accrued Inberest Amount Currency
Distributions (continged)
12126114 LONG TERM CAPITAL GAIN 60000 SHRS WISDOM TREE TR JAPAN HEDGED EQUITY FD RD 17772600 USD
DISTRIBUTION 12023 PD 12126114
DxJ
12129114 RETURN OF PRINCIPAL 4500000 COUNTRYWIDE HOME LOANS SER 03-1 CL B1 338115 USD
RECEIVED 4090% 03/25/33 BIE OTD 01/30/03 RD 11128 PO 12725014
126680781
Total Distributions - UNITED STATES DOLLAR 291,440,168
Money Market Funds
12116114 MOMEY FUKD PURCHASE DWS GOVT CASH INSTL -119,25000 UsD
lJ50a9aseT
12117114 MOKEY FUKD PURCHASE DWS GONVT CASE INSTL -148,12500 WUSD
USDa989s7
12124114 MOMEY FUKD PURCHASE DWS GOVT CASH INSTL 2925750 USD
USD992987
12120114 MOMEY FUKD PURCHASE DWS GOVT CASH INSTL -316,02822 UsD
USDaaeasT
12030014 MONEY FUND PURCHASE DWS GOVT CASE INSTL 4373008 USD
Li5DagaseT
12131114 MOKEY MARKET FUND DWS GOVT CASE INSTL INCOME REINVESTED 111445 USD
REINVESTMENT
233003682
Total Money Market Funds - UNITED STATES DOLLAR 657,514.29
Total Value of Transactions 5437600 USD
The price and quantity displayed may have been rounded,
Cash Not Yet Received
Security Record Date Payable Date Quanfity Held Fate Dividend Option Amount of Payment
Dividends
GENERAL ELECTRIC CO COM 12122114 01/26/15 23,000.000 0230000 Cash §,290.00
Total Cash Not Yet Recelved $5,290.00
Fage 16 of 21
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af Bond Marke! Value

Statement Period: 12/01/2014 - 12/31/2014

Bond Quality

T 1o 12 menihe 1,887 50000

1 1o 5 years 2,029 50000

Bito 10 years 3,563 850,00 1
Qver 10 years 17,846 656.08 T0%
Tatal 25,327, 508.0% 100%

Percentages of bond market values are
rounded to the nearest whole percentage.

Bond Quality Market Value % of Bond Markel Value

BAA 5,653 75000 2% Percentages of bond market values are
BAiLower 18853 486,83 4% |:| rounded to the nearest whole percentage.
Not Rated §10.271.25 s [

Total 25,127 50808 100%

Client Service Information

Your Client Advisar: DAN

DANIEL SABBA
345 PARK AVENLE, 26TH FLOOR
KEW YORK KY 10154

Your Account Information

Tax Lot Default Disposition Method
Default Meihod for Mutual Funds: FIRST IN FIRST OUT

Default Methad for all Other Securities: FIRST IN FIRST QUT

Bond Amortization Elections:
Treat all interest s original issue discount (Q10): Mo

Include market discount in income annually: No

DEAR RN

BO100% ISCEFI00; : | f’é i
SOUTHERN LLLC - - 1SN ) Daiban e
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) 8{5 N F | D EENTTAL

Default Method for Stocks in a Dividend Reinvestm ent Flan: FIRST IN FIRST QUT

Amorfize premium on faxable bands bazed on Consglant Yield Methad: Yes
Accrual market discount method for all other bond types: Ratable Method

Account Num bei - Go paperless
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Your Account Information (continued)

Electronic Delivery
You have not selacted any account com m unications for electronic delivery. To register and turn off paper com m unications, log in to your account or confact your Client Advisar for mare infarm afian,

Important Information and Disclosures

Pricing

This section includes the net market value of the secunties in your account on a settlement date basis, including short positions, at the close of the statement peniod. The market prices, unless otherwise noted,
have been obtained from independent vendor senvices, which we believe fo be reliable. Market prices do not constitute & bid or an offer, and may differ from the actual sale price. Securitizs for which a price is
not available are marked "NIA" and are emitted from the Total

THE AS OF PRICE DATE OMLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

Estimated Annual Figures

The estimated annual income (EAI) &nd estimated annual visld (EAY) figures are estimates and for informational purpases only. These figures are not considerad to be a forecast or guarantes of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy, Since interest and dividend rates are subject to change at any time,
and may be affected by current and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, imterest and dividend rates, and prices remain constant. A capital gain or retum of principal may be included in the figures for certain securities, thereby overstating tham, Refer to
www_pershing.combusiness_continuity. html for specific details as to formulas used to calculate the figures. Accrued interest represents interest eamed but not yet received.

Reinvestment

The dollar amount of Mutual Fund distnbutions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may have been reinvested. You waill
not receive confirmation of these reinvestments. Upon wrilten raquest to your financial institution, information pertaining fo these transactions, inchuding the time of execution and the name of the persan from
whom your securnty was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your agent and receives payment for order flow.

Options

Information with respact to commissions and other charges incumed in connaction with the execution of cption transactions has been included in confirmations previcusly furished to you. A summary of this
information is available to you promptly upon your written request directed to your introducing firm. In order to assist your intreducing firm in maintaining cumrent background and financial information conceming
your option accounts, please pramptly advise them in wiiling of any material change in your invastment objectives or financial sMuation. Expiring options which are valuable are exercised automatically pursuant to
the exercise by exception procedurs of the Options Clearing Comporation. Additional infarmation regarding this procedure is available upon written request to your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the Margin Agreement. The nght to vete your shares held on margin may be
reduced by the amount of shares on loan. The Proxy Voting Instruction Form sant o you may reflect a smaller number of shares entitled to vate than the number of shanes in your margin aceount,

Foreign Currency Transactions

Pershing may execute foreign currency fransactions as principal for your account. Pershing may automatically convert fargign currency to or from LS. dollars for dividends and similar corporate action
transactions unless you instruct your financial organization otherwise. Pershing’s cumency comversion rate will not exceed the highest interbank conversion rate identified from customary banking sounces on the
conversion date or the prior business day, increased by up to 1%, unless a particular rate s required by applicable law. Your financial organizetion may also increase the curmency conversion rate. This conversion
rabe may differ from rates in effect on the date you executed a transaction, incurred a charga, or received a credit. Transactions convarted by agents (such as depositories) will be billed at the rates such agents
use.

Ratings

This staternent may contain credit réting information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted without prior written
authorization from Standard & Poor's. Standard & Poor's does not guarantes the accuracy, completeness, timeliness or availability of any information, Standard & Poar's is not responsible for any amors o
emissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express of implied warranties including warranties of merchantability or fitness for & particular purpose.
Standard & Poors shall not be legally responsible for any fees, costs, expenses or lasses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not
recommendations to purchase, hold or sell secunties; and do not address suitability for investment purpose. Credit ratings should not be relied upon as investment advice.

Cash Not Yet Received

Agsets shown here are not reflected in your account. This information has been received from sources we believe to be reliable. Pershing does not guarantee the accuracy of the information.

Bond Maturity Schedule
Bonds that are in default are not included,
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Statement Period: 12/01/2014 - 12/31/2014

Important Information and Disclosures (continued)

Bond Quality
Bond quality ratings reflect Moody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included, Please refer to your Portfelio Holdings section,

The Role of Pershing

*  Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without inquiry or investigation (i} orders
far the purchase and sale of securities and other property and (i) any other instructions conceming your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hold Pershing or any person controlling or under comman control with it lkable for any investment losses incumed by you,

#  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and secunties you may deposit with it direclly or through your financial institution or that it
receives as the result of securities transactions it processes,

*  ‘Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the superision of your account, its sales representatives
and other parsonnel. Your financial institution is algo respensible for approving the opening of accounts and obtaining account documents; the acceptance and, in cartain instances, execution of securities
orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongaing relationship that it has with you.

+  Inquiries concemning the pesitions and balances in your account may be directed to the Pershing Customer Service Departrment at (201) 413-3333, All other inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization's contact information can be found on the first page of this statement.

+  Fora description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account, This notice is not meant as a definitive enumeration of
every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the Disclosure Statement, please contact your financial
institution.

#  Pershing is a member of the Secunties Investor Protection Corperation (SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits. For more detailed information please visit www_pershing. com/strength_stability. ktm.

#  This staternent will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) promptly, but no later than ten days after receipt of this statement, to
your financial arganization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your ights under the Securities Investor
Protection Act.

»  four financial orgarization's contact information can be found on the first page of this statement. Pershing's contact information is as follows. Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399, - Ermors and Omissions excepted,

Important Arbitration Disclosures

# Al parties to this agreement are giving up the right to sue each ather in court, incheding the right to a trial by jury, except as provided by the rules of the arbitration forum in which a claim is filed.

+  Arbitration awards are generally final and binding; & party's ability o have a court reverse or modify an arbitration award is very limited.

#  The ability of the parties to obtain decuments, witness statements and other discovery is genarally more limited in arbitration tham in court proceadings,

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint reguest for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled hearing date.

#  The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securiies industry.

+  The rules of seme arbitration forums may impose time limits for brnging 2 claim in arbitration. In some cases, a claim that is inaligible for arbitration may be brought in cour.

#  The mules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring a putative or certified class action to arbitration, nor seek
to enforce any predispute arbitration agreement against any person whe has initisted in court a putative class action, who is 8 member of a putative class who has not opted out of the class with respect to any
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Important Information and Disclosures (continued)

Important Arbitration Agreement (confinusd)

claims encompassad by the putative class action until; (1) the class cedification is denied; (I1) the class is decerified, or (11} the client is excluded from the class by the court. Such forbearance to enforce an
agreement to arbitrate shall not constitute a waiver of any rights under this agreemant axcept to the extent stated herein. The laws of the State of New York govem

Perzhing's contact information i as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; _
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TERMS AMD COMDITIONS

TRANSACTIONS

+ ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOLUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHANGE OR MARKET AMD THE CLEARING FACILITY, IF AMY, WHERE
THE TRANSACTIONS ARE EXECUTED ANDYOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGLILATORY AUTHORITY AND TO ALL APPLICABLE LAWS AND REGULATIONS.

= TIMLETO SECURITIES S0LD TO YOU, WHERE PERSHING HAS ACTED AS PRINCIPAL. SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE IS RECENVED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER,

+ YOU MAY HAVE RECEIVED CONFIRMATIONS FOR TRAMSACTIONS WHICH DO NOT APPEAR ON YOUR
STATEMENT. IF 50, THE TRANSACTIONS WILL APPEAR ON YOUR NEXT PERIODIC STATEMENT. SUCH
TRANSACTIONS MUST BE CONSIDERED BY YOU WHEN COMPUTING THE VALUE OF YOUR ACCOLUNT.
THIS |5 ESPECIALLY TRUE IF ¥OU HAVE WRITTEM OPTIOMS WHICH HAVE BEEN EXERCISED.

FREE CREDIT BALANGES: ANY FREE CREDIT BALANCE CARRIED FOR YOUR ACCOUNT REPRESENTS
FUNDS PAYABLE UPON DEMAND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR OM PERSHING'S
BOOKS OF RECORD, ARE NOT SEGREGATED AMD MAY BE USED IN THE CONDUCT OF ITS BUSINESS.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOUNT APPEARS OM THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE INDICATED. THE RATE MAY CHANGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURNISHED TO YOU., PLEASE COMTACT YOUR
FINANCIAL INSTITUTION IF YOU DESIRE ADDITIONAL COPIES.

MARGIN INFORMATION: IF YOL MAINTAIN & MARGIN ACCOUNT, THIS IS & COMBINED STATEMENT OF
YOUR GENERAL ACCOUNT AMD A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOU UNDER
REGULATION T OF THE BOARD OF GOVERMNORS OF THE FEDERAL RESERVE SYSTEM. THE PERMAMNENT
RECORD OF THE SEPARATE ACCOUNT AS REQUIRED BY REGULATION T IS AVAILABLE FOR YOUR
MEPECTION UPON REQUEST.

TAX INFORMATION

« AFTER YEAR END, FERSHING |15 REQUIRED TO PROVIDE TAX INFORMATION TO THE INTERMAL
REVENUE SERVICE AND OTHER GOVERMNMENTAL AUTHORITIES. AT THAT TIME PERSHIMNG WILL
PROVIDE THAT INFORMATION OMN THE AMNUAL TAX INFORMATION STATEMENT TO YOU,; USE THAT
STATEMENT TO PREFARE YOUR TAX FLINGS. THE TAX STATEMENT ALSO INCLUDES OTHER USEFUL
INFORMATION TO ASSIST IM ACCUMULATING THE DATA TO PREPARE YOUR TAX RETURNS.

+ DIVIDEMDS, INTEREST AMD OTHER DISTRIBUTIONS SHOWM OM THIS STATEMENT WERE CLASSIFIED
AS TAXABLE OR NONTAXABLE BASED ON CERTAIN INFORMATION KNOWMN AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHAMNGE AND IS SOLELY INTENDED FOR USE AS
GEMERAL INFORMATIOMN,

= PERSHING DOES MOT PROVIDE TAX, NVESTMENT OR LEGAL ADVISORY SERVICES AND ND ONE
ASSOCIATED WITH PERSHING 15 AUTHORIZED TO RENDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEN. INVESTORS ARE ENCOURAGED TO CONSULT THEIR TAX ADVISORS TO
DETERMME THE AFPROPRIATE TAX TREATMENT OF THEIR BUSINESS,

GEMERAL INFORMATION

« WHENEVER YOU ARE MDEBTED TO PERSHING LLC ("PERSHING") FOR ANY AMOUNT, ALL SECURITIES
HELD BY IT FOR YOU IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABILITIES TO PERSHING, AND PERSHMG MAY IN ITS DISCRETION AT ANY TIME, WITHOUT TENDER,
DEMAND OR ROTICE TO Y0OU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC OR
PRIVATE SALE OR PURCHAZE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
ANY BALAMCE REMAINING DUE PERSHMG TO BE PROMPTLY PAID BY YOU.

« WHENEVER YOU ARE MDEETED TO PERSHIMNG FOR AMNY AMOUNT, ALL SECLIRITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOAMED OR PLEDGED BY
PERSHING, EITHER SEFARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAMN YOUR LIABILITIES TO PERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

» PERSHING MAY TRADE FOR ITS OWN ACCOUNT AS A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POSITIOMER, ARBITRAGEUR OR INVESTOR. CONSEQUENTLY. AT THE TIME OF ANY
TRANSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED.

= |F AVERAGE PRICE TRANSACTION IS INDICATED OMN THE FRONT OF THIS STATEMENT YOUR
FINANCIAL INSTITUTION OR PERSHING MAY HAVE ACTED AS PRINCIPAL, AGENT OR BOTH. DETALS
AVAILABLE UPON REQUEST

+ AFINAMCIAL STATEMENT OF PERSHING |5 AVAILABLE FOR YOUR PERSOMAL INSPECTIOM AT
PERSHING'S OFFICES. A COSY OF IT WILL BE MAILED UPON YOUR WRITTEN REQUEST OR ¥OU CAN
VIEW IT OMLINE AT WWW . PERSHING.COM

s FOR BUSINESS CONTINUITY AND ADDITIOMAL DISCLOSURES:

WAWW PERSHING . COMBUSINESS _CONTIMUITY HTML
* THIS STATEMENT SHOULD BE RETAINED FOR YOUR RECORDS,

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE B0T(A}1)-{2]]

PERSHING SEMDS CERTAIN EQUITY ORDERS TO EMCHAMGES, ELECTROMIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURING NORMAL BUSINESS HOURS AND DURING EXTEMNDED
TRADMMNG SESSIONS. CERTAMN OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESS FEES TO PERSHING DEPENDING UPON THE CHARACTERISTICS OF THE ORDER AMD ANY
SUBSEQUENT EXECUTION. THE DETAILS OF THESE PAYMENTS AMD FEES ARE AVAILABLE UPON
WRITTEN REQUEST. PERSHING RECENWES PAYMENTS FOR DIRECTING LISTED OPTIONS ORDER FLOW
TO CERTAM OPTION EXCHANGES. IN ADDITION, PERSHING ROUTES CERTAIN EQUITY AND OPTION
ORDERS TO TS AFFILIATE, BNY MELLOM CAPITAL MARKETS, LLC, FOR EXECUTION AS PRINCIPAL
COMPEMSATION 15 GENERALLY IN THE FORM OF A PER OPTION CONTRACT CASH PAYMENT.

BEST EXECUTION: HOTWITHSTANDING THE PREVIOUS PARAGRAPH REGARDING PAYMENT FOR ORDER
FLOW, PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AND EXCHANGE-LISTED SECURITIES TRAMSACTIONS WHICH AGREE TO ACCEPT ORDERS,
TRAMSMITTED ELECTROMICALLY UP TOQ A SPECIFIED SIZE, AND TO EXECUTE THEM AT OR BETTER THAMN
THE MATIONAL BEST BID OR OFFER (MBBO). ON CERTAIN LARGER ORDERS, OR IF THE DESIGNATED
MARKET CENTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO QBETAIN AN EXECUTION. THE DESIGMATED MARKET CENTERS TO
WHICH OCRDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED OM THE CONSISTENT HIGH
QUALTY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AND THEIR ABILITY TO PROVIDE
OPPORTUMITIES FOR EXECUTIOMS AT PRICES SUPERIOR TO THE NBBD, PERSHING ALSD REGLULARLY
REVIEWS REPORTS FOR QUALITY OF EXECUTION PURPOSES,

IF ANY OF THE ABOVE TERME AND CONDITIONE ARE UMACCEFTABLE TO ¥YOU, FLEASE NOTIFY PEREHMNG IMMEDIATELY IN WRITING BY CERTIFED MAIL TD ONE FEREHING PLAZA, JERSEY CITY, NJ 07358, ATTH: LEGAL DEFT
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P, Best 1775, Baltimons MD 21203

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMAS VI 00802

Your Client Advisor:
DANIEL SABEA

Asset Allocation
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Aceount Number:
Statement Period: 11/01/2014 - 11730/ 2014

Valuation at a Glance This Period Year-to-Date
Beginning Account Value $124,526,322.34 $90,573,050.28
Net Cash Deposits and Withdrawals 143,704 96 31,086 43634
Adjusted Previous Account Value 124,670,027.30 121,659, 486.62
Dividends, Interest and Other Income 555,244 08 3.427 68554
Net Other Activity 000 -368, 754,18
Wet Change in Partfalio 2.830,950.93 3.336,804.33

$128,056,222.31

§3,849,726.35

nding Account Value

Estim ated Annwal Income
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See the Asset Allocation Disclosure and Footnotes section for impertant infarmation reganding your Asset Allocation.
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Prior Year-End Last Pericd This Pericd % Allocation
/50 Cash, Money Funds, and Bank Deposits 18,285,949.11 42,858 89112 43,562,005.04 0% D Please review your aliocation
Li&D Fixed Income 27,736 97238 18,263 210487 18,306,152 94 1430% | ]
Won-US0 Fixed Income 10,337 308 .46 7.532.495.00 742222650 5%
USD Equities 30,410 31865 32,601,021.33 35,404 667 83 43.26% ]
an-U30 Equities 313719274 3,2T0,704.00 3,358 080,00 262% I
Wan-U S0 Cash, Money Funds, and Bank Deposits 4072 106.34 0.00 0.00 0.00%
Other 363,000.00 0.00 0.00 0.00%
Account Tatal (Ple Chart) $90,573,050.28 $124,526,322.04 128,086, 222.01 100.00%
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Asset Allocation Disclosure and Footnotes

Certain values have been defaulted into the Cther Asset Class due to incomplete categonzing data

All values are displayed in U5, dollars based on inferbank exchange rates as of 11/30/2014. Exchange rates can vary

Equities contains Equity Mutual Funds

Summary of Gains and Losses

Realized
This Period Year-fo-Date Unrealized
Short-Term Gain/Loss A5 A5 558,368 41 4,348,350 42
Long-Term Gain/Lass 000 -8,895, 347 36 4,427 630,12
Wet Gain/Loss 985.85 -8,337,018.95 B,773,980.54
This summary excludes transactions whers cost basis information is not available,
Money Market Fund Detail
Date Activity Type Description Amount Balance
Sweep Money Market Fund
DWS GOVERNMENT CASH INSTL
Account Num ber; Current Yield: 0.03% Activity Ending: 11/28/14
11701114 (pening Balance 42 858,308.92 42 B56,309.92
11703114 Deposit MONEY FUKD PURCHASE 581.20 42 B58,891.12
111014 Deposit MONEY FUND PURCHASE 4250000 42.901,391.12
11714114 Deposit MONEY FUND PURCHASE 77.080.00 42 978.471.12
11718114 Deposit MONEY FUND PURCHASE 233,506 29 4321187741
11524114 Deposit MONEY FUND PURCHASE 192,104 61 43,404 082 02
11726114 Daposit MONEY FUND PURCHASE 156,950 08 43.561,032.08
11728114 Deposit INCOME REIKYEST 1,062 96 43 562 03504
11128114 Closing Balance $43,562,085.04
Total All Money Market Funds §43,562,005.04
Income and EHPE" se Summa ry Current Period Year-to-Date
Taxable Non Taxable Taxable Mon Taxable
Dividend Incame
Egquities 186 836,25 0.00 744 567 .14 0.00
Money Market 1.062 96 0.00 6,197 53 0.0d
Other Dividends 81.250.00 0.00 17755 0.00
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Statement Period: 11/01/2014 - 11730/ 2014

Income and Expense Summary (continued) cxmant Pasiod Year-to-Date
Taxable Mon Tazable Taxable Hon Taxable
Interest Income
Bond Inferest 5336522 000 915,556.05 0.00
FOIC Insured Bank Deposits 0040 0.00 268115 0.00
Other Interast 4062504 0,00 162 50016 .00
Total Dividends, Interest, Income and Expenses $363,130.47 $0.00 $2,600,267.27 $0.00
Distributions
Alfemative Investm ents 0.00 182,104 61 0.00 f18.418.27
Qther Distributions 0.00 £254 58 0.00 558 342 38
Total Distributions §0.00 §196,350.49 §0.00 §1,377,760.66

Portfolio Holdings

Account Activity Opening (losing Accrued Income 30-Day Current
Opening Date Quantity Number Ending Balance Balance Incame This Year Yield Yield
Cash, Money Funds, and Bank Deposits 34.00% of Portfolio
Cash Balance 38120 0.00
Money Market
DWS GOVERNMENT CASH INSTL
11101714 13562005040 [ 11028114 42,858,300.92 43,562,085.04 0.00 §,197.53 0.03%  0.03%
Total M aney Market §42,858,300.02 §43,562,005.04 50.00 §6,197.53
FDIC Insured Bank Deposits
INSURED DEPOSITS PROGRAM
1101114 I 11128114 0.00 0.00 0.00 2,691.15 NIA_ NIA
Tatal FOIC Insured Bank Deposits §0.00 $0.00 $0.00 $2,691.15
Total Cash, Money Funds, and Bank Deposits §42,850,891.12 $43,562,095.04 §0.00 §8,288.68
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Portfolio Holdings (continued)

Bdjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markel Price Market Value Gainl Loss Interest Annual Income Yield
Fixed Income 20.00% of Portfolio (/n Maturity Date Sequence)
Fsset Backed Securities
COUNTRYWIDE HOME LOANS Securlty |dentifier: 126690Y51
SER 03-1 CL B1 4.080% 03/25/33 BIE
DTD 0173003
Faclor: 021688941 Effectve Date-11/03/14
Current Face Value: 876,002 345
12713113 "2 4,500,000.000 933760 91135625 861530 B40,855.30 «70,500.95 3,566
Onginal Cost Basis: $1,111,573.07
WASHINGTON MUT M TG SECS CORP 2004-RA2 Security ldentifier: 939336530
MTG PASSTHRU CTF CL C-B-1 VAR RATE
Bi.581% 07/25/33 B/E OTD 06/1/04 5 & P Rating D
Faclor: 0.57038948 Effective Date-11/03/14
Current Face Value: T35 802429
12713113 *.3.92 1,290.000.000 765190 563,025.79 871970 641,597 64 7857185 4137 .96
Onginal Cost Basis: 5538,906.71
Total Asset Backed Securities $1.474,382.04 $1,402,452,94 $8,070.50 §7,353.62 $0.00
£,790,000.000
Total Current Face Value :1,711,804.774
Corporate Bonds
PETROLEDS DE VENEZUELA Security Identifier: PTBOTHAF2
WOTES SEMIOR ISINE X30460546525
5.000% 10/28/15 REG DTD 10/28/08 5 & P Raling B+
1200413 *.8.02 2,500,000.000 949150 2,972 BBG.32 849000 2,122 500.00 .250,388.92 11,1111 12500000  588%
Onginal Cost Basis: §2 250, 000.00
HEADWATERS INC GTD SR NT Security Identifier: 42210PAQS
TE2S% 0401119 BIEDTD 03111111
CALLABLE 04/01115 @ 103813 Moody Rating B2 54 P
Rating B+
10022112 "A2.13 1,000.000.000 1014730 1,019,732 26 1047500 1,047 50000 27 16T 74 12 496 53 7625000 T2T%
Original Cast Basis: $1,035,000.00
EARTHLINK INC GTD SR NT FULLY EXCHANGED Security Identifier: ZT0321ACEH
CUSIP FROM 270321AB4H 8.875% 03M15/1% BIE
DTD 05/17/11 CALLABLE 05/15/15 S& P Rating CCC+
10722012 "2 400, 000000 1025710 410.284.01 1018750 407 500.00 -2 TE4.01 147917 3550000 &T1%
Qriginal Cos Basis: 5414 ,000.00
10023112 "2 600, 000.000 102 3830 14 33484 101.8750 £11,250.00 -3,084 B4 2.H8.75 5325000 &M%
Onginal Cost Basis: 5619,500.00
Total Hnn mured 1,000,000.000 1,024,618.85 1,018,750.00 «5,860.85 3.697.92 B&,750.00
T T E L TR T T 1T K | I Tk [T
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Statement Period: 11/01/2014 - 11/30/2014
Portfolio Holdings (continued)
Adjusted Unrealized Acorued Estimated Estimated
Date Acquired Quantity Unit Cost (ost Blasis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds (confinued)
SERVICEM ASTER CO SRNT - CUSIP FULLY Security Identifier: B1TGONANS
EXCHANGED FROM OLD CUSIP B1T60NALS
B.000% 02/15/20 B/E DTD 02/13/12 Moody Rating CAAT §
& P Rating B-
01724113 "0 440, 000.000 104 2920 458 586.80 106.0000 466 40001 75131 10,266 67 3520000 T54%
Onginal Cost Basis: 5468,050.00
02r25M13 140 1,000.000.000 104 7690 1,047 68778 106.0000 1,050,999 .09 12,1121 2333333 6000000 T54%
Oniginal Cost Basis: $1,070,000.00
LodAdooee0 L VEOETASE e E2R0000 s ak00.00  115,200.00
1,440,000.000 $1,506,574.58 $1,528,400.00 §19,825.42 $33,800.00 $115,200.00
LLOYDS TSB BK PLC EURO 1S5UE MEDIUM Security ldentifier: G4S15PP4B
TERM MOTES ISINg@ X507 17735822
GETS% 12016721 REG OTD 121611 Moody Rating BAT 5 &
F Rating BBE-
12004713 *.3.12 1,500,000.000 107 7450 1,616,173.81 115.2500 1,728,750.00 112,576.19 141 541 67 14812500 B56%
Original Cost Basis: §1,627, 500.00
BARCLAYS BK PLC CONTINGENT CAP NT Security Identifier: 067IO9FHKD
ISINE USOBTIAFHKDD 7 750% 04/10423 BIE
DTD 04/10/13 CALLABLE 04/10/18 S& P Rating BB+
0403113 42103 300,000.000 1000000 300,000.00 100.1880 327 564.00 27.564.00 37 2325000  TO8%
Qriginal Cos! Basis: $300,000.00
JPM ORGAN CHASE & CO DEP SHS REPSTG Security Identifier: 4B625HHAY
1110TH PFD SER 1 FIXED TO FLTG RTBD
T500% 04029743 BIE DTD 04/23/08 Moody Rating BA1 5 &
P Raling BBB-
D615/11 *.3.12 2 500,000 000 107 5000 2 687,500.00 108.5610 2 714,025.00 26,525.00 16,458.34 167 50000 72T%
Qriginal Cost Basis: 52 687 500.00
DBiM511 302 2,500,000 000 1070000 2.675,000.00 108.5610 2714,025.00 39,025.00 16,458 33 19750000 T2T%
Onginal Cost Basis: 52 675, 000.00
Total Moncovered ~ 5.000,000.000 s s6280000 SAIISON0 e 8535000 atesr 385,000.00
Total §,000,000.000 $5,362,500.00 $5,428,050.00 §65,550.00 $32,916.67 $395,000.00
Page 5 of 18
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Portfolio Holdings (continued)

Bdjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainf Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds (continued)
BANK AMER CORP PERP NON COM ULATIVE DEP Security Identifier: 060505DT8
SHEFIXED TO FLOAT 8.125% 04/30/58 BIE
DTD 04730008 CALLABLE 05/15/18 Moody Rating BAI S&F
Kating BE
01ian a0 2 000,000 000 102 7500 2,055,000.00 1077500 2 155,000.00 100,000 00 677083 16250000 754%
Qriginal Cost Basis: 52,055,000.00
SOUTHERN CALIF EDISON CO PREF SER E Security Identifier: B42400FU2
B.250% 01/17/62 BIEDTD 01117112
CALLABLED2/01722 @ 100,000 Moody Rating BAAT 5& P
Fating BEB-
0173002 "3142 3,000,000.000 998070 2,994 22016 110.5000 3,315,000 00 320,779 84 B1,979.17 187 50000 565%
Original Cost Basis: 2,992,564 87
GEMERAL ELEC CAP CORP NOM CUM PFD SER Security |dentifier: JGOG223ME
AT 125% D6/12/62 BIE
DTD 06/12/12 CALLABLE 08/15/22 Moody Rating BAAT 5 &
F Rating A+
DB/27112 *.12.1 2,000,000.000 104 9390 2,099, 711.17 116.7500 2 335,000.00 235228 ] B5,312.50 14250000 E.10%
Onginal Cost Basis: 82 122 B16.67
LBG CAPITAL N 1 PLC 144A Security Identifier: G5433BBGE
|SIN# 230471106253 8.000% 09/15/48 REG
DTD 12/15/08 CALLABLE 06M135/20 S & P Rating BE
12104113 *.92 1,200,000.000 1082500 1,299,000.00 1073400 1,288 080.00 -10,920.00 4400000 0F,000.00 T45%
Onginal Cast Basis: $1,208 000.00
SLLOYDS BANKING GROUP PLC FXD RATE RESET Security Identifier: S39439AG4
ADDL TIER 1 SECS I5IN# US539439AG42
7.500% 09/27/88 B/E DTD 04/07/14 5 & P Rating B+
Please Provide © 1,903,000 000 NIA Please Provide 102.7500 1,855,332 .50 NIA 24 976 58 14272500 7.20%
Onginal Cast Basis: Please Pravide
Total Corporate Bonds $21,650,457.75 $24,247,926.50 $642,136.25 $441,632.45 $1,702,800.00
21,843,000.000
Total Fixed Income $13124830.70 $25,730,379.44 $650,207.15 $448,088.07 $1,702,800.00
18,633,000.000
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Statement Period: 11/01/2014 - 11/30/2014
Portfolio Holdings (continued)
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities 43.00% of Portfolio
Common Stocks
MOBILEYE NV AM STELVEEN ORD SHS Security Identifier: M BLY
[SIK#NLAO10831061 CUSIF N31488117
Dividend Option: Cash
DBi0114 00,000 250000 20,000.00 438500 35,080.00 15,080.00
APOLLO GLOBAL MGMT LLC CL A 5HS Security Identifier: APO
Dividend Option; Cash CUSIP 037612306
03/2a/11 *.12 263,157.000 18.0000 4,999 963.00 24 4400 B,431.557.08 1,431,574.08 BB 41827 1271%
APPLE INC COM Security Identifier: AAPL
Dividend Option; Cash CUSIF- 037833100
1028113 14,000,000 755800 1,058,120.50 118.9300 1,665.019.93 606,895 43 2632000  158%
805114 150,000.000 289500 14,842 506.00 118.9300 17,834,500 .07 2,996,984 07 28200000  158%
Total CD'IHHI 164,000.000 15,900,626.50 19,504,520.00 308,.320.00
e T 11T T IR T 7T T | Ty T ¥t 330 6
ARIAD PHARMACEUTICALSINC Security |dentifier: ARIA
Dividend Option: Cash CUSIP- 040334100
0214112 "1 7.535.000 152080 114 587 40 7.1100 5357385 -61,023.53
01724113 13 9,000,000 19,6000 176,400.00 7.1100 63,930.00 11241000
Tolal Nowoovsred =~ nscem 000 29089740 e 0000 Ml ok S
Tatal 16,535,000 $290,987.40 $117,563.88 S$173,431.55 $0.00
ASCENA RETAIL GROUP INC COM Sacurity Identifier: ASNA
Dividend Opbon: Cash CUSIP. D4351G101
oMeEat =3 70,500,000 12 1,500,000.00 133900 943,005 00 -556,005.00
BANK OF NEW YORK M ELLON CORP COM Security Identifier: BK
Dividend Ophion: Cash CUSIP: 064058100
625114 250,000.000 363060 8,076, 406.00 40.0300 10,007,500 00 931,084.00 170,00000  1.69%
BIOGEN IDEC INC COM Security |dentifier: BIIB
Dividend Qption: Gash CUSIP; 09062X103
02714112 *.13 2,085.000 1135480 250,454 95 307 6500 fidd 61055 394,155 60
Page 7 of 18
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Annual Income Yield
Equities [continued)
Common Stocks (conlinued)
FACEBOOK INC CL & Security Identifier: F8
Dividend Option: Cash CLSIP: 30303M 102
057112 *13 17,500,000 35.0000 665,000.00 T7.7000 1,359.750.00 694,750.00
FOUNDATION MEDICINE INC COM Security |dentifier: FM 1
Dividend Qption: Cash CUSIP, 350465100
03014 25,000,000 275070 G87,663.50 235200 280,500.00 A7 163.50
DE/OS/ 14 24 £30.000 232530 57T, 373.02 236200 586,484 BD 911158
Total Covered 48,830.000 1,265,036.52 1,176,984.60 -B8,051.92
T TR T E | R T i SRR —— R ————— YT
GENERAL ELECTRIC CO COM Security |dentifier: GE
Dividand Qption: Cash CUSIP: 369604103
B4/23013 *.12 23,000,000 215700 486 109.08 26,4300 608, 270.00 113,160 .92 2024000  332%
GENERAL MTRSCO COM Security Identifier; GM
Dividend Qption: Cash CUSIP: 37045V100
111810 * 10,588 200 364010 390 678.16 334300 367,335 53 -32,642 63 1318584  356%
12108010 * 86,536 800 369160 3,185,969 22 334300 2,892 925,22 253,044 00 10384416 3 58%
Total Hnnmu:ld §7.525.000 1,585,947.38 3,260,260.75 -325,686.63 117,030.00
e 1 17 | T T T | IR 4 T T STT A TN T
GILEAD SCIENCES INC Security ldentifier: GILD
Dividend Option: Cash CUSIP: 375558103
D2/0514 5,000.000 792810 396 407 .00 100.3200 501,600.00 105,193.00
030714 3,100,000 TaE120 246 797 .00 1003200 310,002.00 fid, 18500
ol ), . . I BAR20400 i . @
Total §,100.000 §843,204.00 $812.592.00 $169,188.00 $0.00
HEALTH NET INC COM Securlty Identifier: HNT
Dividend Option: Cash CUSIF: 42222G108
9r0&I14 25,000.000 469800 1,174 506.00 $1.3800 1,284 500.00 108 934 00
SANGAM O BIOSCIENCES INC COM Security Identifier: SGM O
Dividend Opbon: Cash CUSIP: 800677106
D5/28/13 .12 30,000,000 BAd4D 422 21400 12.0800 fi0d,000.00 181,786.00
SANTANDER CONSUMER USA HLDGS INC COM Security ldentifier: 5C
Dividend Option; Cash CLUSP. B02a3M 101
01723014 1,000,000 2400900 24 000,00 15.5300 18,5580.00 -5, 410,00
TWITTER INC COM Security ldentifier: TWTR
Dividend Option: Cash CUSIF: 901841102
11/07/13 1,500.000 26.0000 39 000.00 41.7400 62 B10.00 23 610.00

Total Common Stocks

11178805
o o DEAE -RENLL
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Statement Period: 11/01/2014 - 11/30/2014
Portfolio Holdings (continued)
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Gost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities [continued)
Preferred Stocks [Listed by expiration dale)
ALLY FINL INC FIX TO FLT Security Identifier: ALLY PRE
DIv-8.50% FREQ-QTRLY CALLABLE@ 25.00 CUSIF 02005K308
ON AQTRLY BASIS AFTER D5/15/2016
Dividend Qption: Gash
2032 .0 45,600,000 193520 403 217 .51 26.5400 1,236, T64.01 135 548 .50 88 02500  B.00%
Ki2/0a/12 *.12 80,000,000 201250 1,610,000.00 26.5400 2,123,199.99 513,199 89 170,000.00  2.00%
Total Nencovered 126,600.000 2.513,217.51 3,359,964.00 H46,T46.48 269,025.00
e R 111 B T T T I T T T
GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- Security |dentifier: ALLY PRA
B.125% FREQ QRTLY MATY-D2/15/ 2040 CALL CUSIP: 361560208
ANYTIME & 25 WI30 DAYS BEGINS 02/15/16
Dividend QOption: Cash
022112 .13 80,000.000 235350 1,882, 77360 26.4400 2,115.200.00 232 426 40 16250000  768%
ROYAL BK SCOTLAND GP PLC SPOM ADR REPSTG Security |dentifier: RBS PRT
SER T PFD CPN-T.25% FREQ QRTLY PERP MTY CUSIP: 780097713
CALLE 25 ANY Wi30 D NOTICE AFTR 12131112
Dividend Option: Cash
10724112 *.13 40,000,000 237900 951,600.00 257800 1,030,399.99 78,709.99 7250000 TO0I%
0T 1 40,000.000 24 4400 477 600.00 25.7600 1,030 380,99 52,780 8% 7250000 T.03%
0171413 13 40,000,000 248800 995.200.00 25.7600 1,030.400.02 3520002 7290000  T.03%
Total Noncovered 120,000.000 2,924,400,00 3,091,200.00 166,800.00 217.500.00
e Ty T T T 7 T 1 B T T T X I T TN | B T TN T
Total Preferred Stocks $7,320,381.11 $8,568,384.00 $1,245.072.88 $649,025.00
Total Equities $47,673,875.94 $55,439,747.82 $7.766,871.00 §2,083,033.27
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainf Loss Annual Income Yield
Exchange-Traded Products 3.00% of Partfolio
WISDOM TREE TR JAPAN HEDGED EQUITY FD Security ldentifier: DXJ
Dividend Qption: Cash; Capital Gains Option; Cagh CUSIF: 8TT1TWE
B0,000.00 of these shares are in your margin account
1211113 §0,000.000 494350 2 966, 0068.50 55.4000 3,324 000,00 357 901 .50 5500440  165%
Total Exchange-Traded Products §2,966,098.50 $3,324,000.00 $157,901.50 §55,004.40
Unrealized Accrued Estimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
| Total Portfolio Hﬂ|dil'lﬂ5 $117,328,909.27 $128,056,222.31 $8,773,5980.54 $448 988,07 §1,848,728.35
Footnotes

* Noncovered under the cost basis rules 2s defined below.

Securities acquired before 2011 are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1886, as amended ("IRC") (incorporating amendments enacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considerad " noncovered,” under the new cost basis reporting rules, and marked or denoted as such. All other securities in
this section are securities which are "covered” under the new cost basis reporing rules. Securities which are "coverad” under the new cost basis repeding rules are defined as securities which have been acquired
on of after their “applicable date(s)" at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1099-8 for the applicable tax year in which the security is
disposed

Reporting requirements generally will be phased in over a three-year peniod, as follows:

« Stock in a corporation acquired on or after January 1, 2011

& Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after Januvary 1, 2012

+ (Other securities, principally debt securities and options, acquired on or after January 1, 2014, or later, as determined by the Secretary of the Treasury.

Cost Basis on fixed income securities is adpusted for amortization, accretion or principal paydowns. The method of calculation is based upon the type of fixed income security and certain attributes, obtained from

sources believed fo be reliable. In the event, one or more of these attrbutes is changed, there may be & temporary incormect adjusted cost basis reflected until the portfolio system is ameanded to reflect this

change. These calculations will not be performed under certain circumstances, including those imvelving continuously callable bonds, foreign bonds, variable rates, bonds in default, index-inked bonds, bonds sold

short or bonds that have a negative yield. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retums.

! The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information,

§ Unrealized gans and losses are not reported for securities far which cost basis or market value is not available.

€ The Cument Face value represents the cutstanding principal balance of the underlying security. The Current Face value is determined by multiplying the curent factor times the original face amaunt of the
security. Factors may change over time and are obtained from sources we believe to be reliable.

12 Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

13 The cost basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this information.
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Statement Period: 11/01/2014 - 11730/ 2014

Schedule of Realized Gains and Losses Current Period

Disposition  Acquisition Disposition Realized Gain/ Loss/
Date [ate Transaction Description Quantity Cost Basis Froceeds Disallowance
Short Term

ized s RFP WASHINGTON MUTMTG 5004-RA? MTG PASSTRRU CTFCL 1,240,000.000 263220 3430 85 80775

C- B-1 VAR RATE 6.881% 07/25/33
Security dentifier $39336520
(Original Cost Basis 2 632.20
12sM4 121y’ RFF COUNTRYWIDE HOME LOA 1 CLB1 4.080% 0325733 BIED 4,500,000.000 251085 2 585 55 178.10
T 01730003
Security Mentifier. 126690751
Original Cost Basis: 2 510,85
Total Short Term $5,143.08 §6,128.90 §985.85

Total Short Term and Long Term §5,143.05 §6,120.00 $985.85

* Noncovered under the cost basis rules as defined below,

Securities acquirad before 2011 are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1886, as amended ("IRC") (incorporating amendments enacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considersd "noncovered,” under the new cost basis reporting rules, and marked or denoted as such. AN other securities in this
section are securities which are “covered” under the new cost basis reporting rules. Securities which are "coverad” under the new cost basis reparting rules are defined as securties which have been acquired on
or after their “applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1009-8 for the applicable tax year in which the security is
disposed.

Reporting requirements generally will be phased in over a three-year period, as follows:

#  Stockin a corporation acquired on or after January 1, 2011

+  Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after Janwary 1, 2012

= Other securities, principally debt secunties and options, acquired on or after January 1, 2074, or later, as determined by the Secretary of the Treasury.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securiies. Adjustments to cost basis may have been made for prior income received and
subsequently reclassified by the issuer as a retum of capital In addition, corporate action events may require adjustments to your oniginal cost basis. Return of capital information and cost basis information, as
it relates to corporgte actions, has been obtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for retum of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be differences in cost
basis reflected on your monthly client brokerage statement at year end versus any subsequent reponts, including your 1088-8 or online displays you may have available to you

When you report your cost basis on your tax retum, it should be verified using &ll of your own records. In particular, there may be other adjustments which you need to make, but are not required to be made by
Pershing as it relates to H.R. 1424 You should consult with your tax advisor in order to properly report your gain or loss for tax purposes. Pershing shall not be responsible for and makes no representations or

warranties with respect to the accuracy of any information that you report to the IRS or other taxing authonties, and, accordingly, disclaims any and all liability that may anise with respect to your use and reliance
on the information provided herein for such reporting.
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Schedule of Realized Gains and Losses Current Period (continued)

Cost Basis on fixed income securities is adjusted for amortization, accretion or principal paydowns, The method of calculation is based upon the type of fixed income security and certain atiributes, obtained from
sources believed 1o be reliable. In the event, one of more of these attributes is changed, there may be a temporary incomact adjusted cost basis reflected until the portfolio system is amended to reflect this
change. These calculations will not be performed under certain circumstances, including those involang continuously callable bonds, foreign bonds, variable rates, bonds in default, index-linked bonds, bonds sold
short or bonds that have a negative yield. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax returms,

Please refer to the Your Account Information Section in your brokerage account statement for your account's existing tax-kot disposition method. The disposition method is the method which you have selected to
use in the disposal of each tax lot of the securities hebd in your account. |f you do not select a method, your account will be defaulted to First In, First Qut (FIFO). Your account’s selected tax kot method will be
used to determine the cost basis for calculating gain andlor loss, unless another method was selected at the time of the sacunty disposal, and this may be reported on the RS Form 1085-8.

M essages

Please note the following information for Pershing's 204 /RS Forms 1099 (8, DYV, INT, 010 and MISC } Your form 1098 will be delivered as early as possible, beginning January 31, 2015. By February 17, you
will receive either your 1098 form or & special Fending 1098 Notice. The Pending 1098 Matice will be sent if issuers of secunities you hold have nat yet provided their final tax information. It will inform you of the
securities that are pending final reporting, and will provide the anticipated mail date of your 1099 form. Your 1029 will be mailed no later than March 18, 2015.

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a meney market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liguidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information.

Federal Deposit Insurance Corparation (FOICHnsured Bank Deposits are not pratected by Securities Investor Protection Corparation.(SIPC).

For dischosure of rates for DWS money market funds, please visit the DWS Investments website at https:/fewsy, dws-investments. com/EN/products/money-market-funds-yields, jsp, Please note that all money
market funds listed on the website may not be offered through us.
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P, Best 1775, Baltimons MO 21203

Activ ity Summa F'Y (Al amounts shown are in base currency)

Desitsite Ranc Brisyie Weslih Maaspesien
MaraEs Coweiage GHmp
ot ot Birth 8o mies AL

M v e

45 Park dsevee, J6Th | et

Heew Work, Y 100348

Statement Period: 11/01/2014 - 11730/ 2014

Credits Thig Period Year-to-Date Debits This Period Year-to-Date
Securities Securitias

Securnties Baught 1.00 0.00 Securities Baught 0.00 -36, 037 468.11

Securties Sold .00 19,449,726 27 Securities Sold 0.0 0.00
Total Securities §0.00 $19,440 726.27 Total Securities $0.00 -§36,027,468.11
Dividends and Interest $363,119.47 $2,703,074.78 Dividends and Interest §0.00 -$83,807.51
Distributions $106,350.48 $8,048 069,61 Distributions $0.00 $0.00
Fees $0.00 $0.00 Fees $0.00 -§72.00
Other $0.00 §72,188.00 Other $0.00 -§441,870.18
Cash Cash

Withdrawals .00 0.00 Withdrawals 000 1,331 14500

Deposits 143,704 36 32 417 681.24 Deposits 0 0.00
Total Cash $143,704.96 $32.417 681.34 Total Cash §0.00 -§1,331,245.00
FDIC Insured Bank Deposits $0.00 37,486 437,18 FDIC Insured Bank Deposits $0.00 -§18,304, 764,85
Meney Market Funds §0.00 $25,921,926.1 M eney Market Funds -4703,785.12 -460,494,021.35
Total Credits $703,203.92 $126,109,103.44 Total Debits -§T03,785.12 -§126,703,249.00

Transactions by Type of Activity

Process

Settlement

Date Activity Type Description Quaniity Price Acerued Imberest Amount Currency

Dividends and Interest

110714 CASH DIVIDEND RECEIVED 250000 SHRS BANK OF NEW YORK MELLON CORF COM RD 4250000 USD
BK 10/28 PD 11007114

111314 CASH DIVIDEND RECEIVED 164000 SHRS APPLE INC COM RD 11110 PD 1171314 7708000 USD
AARL

1117114 CASH DIVIDEND RECEIVED 126600 SHRS ALLY FINL INC FIX TO FLT DIv-8.50% 67,256.25 USD
ALLY PRE FREQ-QTRLY CALLABLE @ 25.00 ON A QTRLY BASIS AFTER

05152018 RO 11701 PO 11117714
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Transactions by Type of Activity (continued)

Processl
Settlement
Date Activily Type Description Quantity Price Accrued Inberest Amount Currency
Dividends and Imterest [continued)
1117114 CASH DIVIDEND RECENVED BANK AMER CORP PERP KON COM ULATIVE DEF SH 5 FIXED §1,250.00 USD
060505078 TO FLOAT 8.125% 04/30/58 BYERD 11714 PD 11/15/14 DIV
PAID AT 405250 2000000
11T BOND INTEREST RECEIVED 1000000 EARTHLINK INC GTD SR KT FULLY EXCHAKGED 44 37500 USD
2T0321ACE CUSIP FROM 270321486 8.875% 051519 BIEDTD
0501711 CLB RD 10731 PD 117115014
111714 BOND INTEREST RECEIVED 80000 SHRS GMAC CAP TR I GTD TR PFD SECS SER 2 CPN- 40 62504 USD
ALLY PRA §.125% FREQ QRTLY MATY-02/15/2040 CALL AKYTIME @ 25
Wi30 DAYS BEGINS 0215116 RD 11/14 PD 11115114
1112514 BOND INTEREST RECEIVED 4500000 COUMNTRYWIDE HOME LOANS SER 03-1 CLBY 46856 LSD
126680781 4.090% 03/25/33 B/E OTD 01/30/0% RD 10031 PD 117125014
11125114 BOND INTEREST RECEIVED 1290000 WASHINGTON MUT MTG SECS CORP 2004-RAZ 430066 USD
936336520 MTG PASSTHRU CTF CL C-B-1 VAR RATE 6.981% 07/25/33
B/E DTD 06/01/04 RD 10031 PD 11/25/14
11128114 MOMEY MARKET FUND DWS GOVT CASE INSTL 106296 USsD
INCOME RECEIVED
2339036682
Total Dividends and Interest - UMITED STATES DOLLAR .00 363,130.47
Distributions
1121114 PARTH ERSHIP DISTRIBUTION 263157 SHRS APOLLO GLOBAL MGMT LLC CLASHSRD 162 10461 USD
APO 1114 FD 1172114
11125114 RETURN OF PRINCIPAL 4500000 COUNTRYWIDE HOME LOAMN S 5ER 03-1 CL BY JBBEAE  LSD
RECEIVED 4090% 0372533 B/E OTD 01/30/03 RD 10031 PD 11125114
126680YH
11125014 RETURK OF PRINCIPAL 1290000 WASHINGTON MUT MTG SECS CORP 2004-RA2 156592 USD
RECEIVED MTG PASSTHRU CTF CL C-B-1 VAR RATE 6.281% 07/25/33
938336520 BIE DTD 06101704 RD 10131 PD 11725114
Total Distributions - UNITED STATES DOLLAR 0.00 198,150.48
Cash Withdrawals and Depasits
11125014 FEDERAL FUKDS RECEIVED DEUTSCHE BANK TRUST 00081 14370496  USD
1) 50990867
Total Cash Withdrawals and Deposits - UNITED STATES DOLLAR 0.00 143,704,968
Money Market Funds
11103014 MOKEY FUND PURCHASE DWS GOVT CASE INSTL 58120 USD
Nt
1110114 MOMEY FUKD PURCHASE DWS GOVT CASE INSTL -42 50000 USD
lJ50a90ee7
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P, Best 1775, Baltimons MD 21203

Transactions by Type of Activity (confinued)
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Statement Period: 11/01/2014 - 11730/ 2014

Procassi
Settlement
Date Activity Type Description Quantity Price Accrued Inderest Amount Currency
Money Market Funds [confinued)
1114114 MONEY FUND PURCHASE DWS GOWT CASH INSTL 7708000 USD
U5Daa6es7
111814 MOMNEY FUND PURCHASE DWS GOWT CASH INSTL -233.50629 USD
U30999947
11124114 MOMEY FUND PURCHASE DWS GOYT CASH INSTL -182 10461 USD
Wkl
11126114 MONEY FUND PURCHASE DWS GOWVT CASH INSTL -156, 95006 USD
50999947
11128114 MOMEY MARKET FLND DWS GOVT CASH INSTL INCOME REINVESTED 4 062596 USD
REINVESTMENT
233093682
Total M oney Market Funds - UNITED STATES DOLLAR .00 -T03,785.12
Total Value of Transactions 0.00 -5e1.20 usD
The price and quantity displayed may have been rounded,
Cash Not Yet Received
Security Record Date Payable Date Quanfity Held Fate Dividend Option Amount of Payment
Interest
GENERAL ELEC CAP CORP NON CUM PFD 3ER 11128114 12115114 2.000,000.000 0035625 Cash 71,250.00
A
Total Cash Mot Yet Received $71,250.00
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Bond M aturity Schedule

Bond Maturity Market Value % of Bond Market Value
Tlo 12 monihs 2,122 50000 % Percentages of bond market values are
110 5 years 7 066 250,00 % rounded to the nearest whole percentage.
Bt 10 years 3582 71400 14%
Qver 10 years 17,958 915,44 T0%
Total 15,730,379.44 100%

Bond Quality
Bond Quality Market Value % of Bond Market Value
BAA 5,650,000.00 % - Percentages of bond market values are
BAILower 10,239 524 14 5% I:I rounded to the nearest whole percentage.
Not Rated 84085530 » B
Total 25,730,379.44 100%

Client Service Information

Your Client Advisar; DAN
DANIEL SABBA

345 PARE AVENUE, 26TH FLOOR
WEW YORK kY 10154

Your Account Information

Tax Lot Default Disposition Method

Default Meihad for Muiual Funds: FIRST IN FIRST OUT

Defauli Method for Stocks in a Dividend Reinvestm ent Plan: FIRST IN FIRST QUT
Default Methad far all Other Sacurities: FIRST IN FIRST OUT

Bond Amortization Elections:

Treal all interest as oniginal issue discount (O10): No

Amortize premium an 1axable bands based on Constant Yield Mathod: Yes
Accrua markel discaunt methad far all other bond types: Ratable Method
Include market discount in incame annually: No

Electronic Delivery
You have nof selected any account com m unications for electronic delivery. To register and turn off paper com m unications, log in to your account or confact your Client Advisar for mare infarm afign.

Important Inform ation and Disclosures

Pricing

This section includes the net market value of the sacurities in your account on a settlement date basis, including short positions, at the close of the statement paniod. The market prices, unless othenwise noted,

have been obtained from independent vendor senvices, which we believe to be reliable. Market prices do not constitute a bid or an offer, and may differ from the actual sale price. Securities for which a price is
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Statement Period: 11/01/2014 - 11730/ 2014

Important Information and Disclosures (continued)

Pricing {contimsed)
not available are marked "NIA" and are omitted from the Total
THE AS OF PRICE DATE ONLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY ) figures are estimates and for informational purpeses only. These figures are not considered to be a forecast or guarantee of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change at any time,
and may be affected by current and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, imerest and dividend rates, and prices remain constant. A capital gain or retumn of principal may be included in the figures for cedain securities, thersby overstating them. Refer to

www pershing combusiness_confinuity btml for specific defails as to formulas used to calculate the figures. Accrued interest represents interest eamed but not yel received,

Reinvestment

The dellar amount of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may have been reinvested. You will
not receive confirmation of these reinvestments. Upon wilten request to your financial institution, infermetion pertaining o these transactions, including the time of execution and the name of the person from
whom your security was purchased, may be obtained. In dividend reinvestrent trangactions, Pershing acts as your agent and receives payment for order flow.

Options

Infarmation with respect lo commissions and other charges incured in connaction with the execution of cption transactions has been included in confirmations previously furnished to you. A summary of this
information is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining current background and financial information conceming
your option accounts, please promplly advise them in wriling of any material change in your investment objectives or financial siuation. Expiring options which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional information regarding this procedure is available upon written request to your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the Mangin Agreement, The right to vote your shares held on margin may be
reduced by the amount of shares on loan. The Prosy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account.

Foreign Currency Transactions

Pershing may execute foreign cumency transactions as principal for your account. Pershing may automatically convert fareign currency te o from U.S. dollars for dividends and similar corperate action
transactions unless you instruct your financial organization otherwise. Pershing's cumency conversion rate will not exceed the highest interbank conversion rate identified from customary banking sounces on the
conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicabde law. Your financial organization may also increase the cumency conversion rate. This conversion
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit, Transactions converted by agents (such as depositonies) will be billed at the rates such agents
use,

Ratings

Thiss staterment may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted without prior written
authorization from Standard & Poor's. Standard & Poor's does not guarantes the accuracy, completeness, timeliness or svailability of any information. Standard & Poor's is not responsible for any efmors of
omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express of implied wamanties including warranties of merchantability or fitnass for a particular purpose.
Standard & Poors shall not be legally responsible for any fees, costs, expenses or lasses in connection with the use of their content. Credit ratings are opinions and not statements of facts: are not
recommendations to perchase, hold or sell securities; and do not address svitability for investment purposa. Credit ratings should not be relied upon as investment advice,

Cash Mot Yet Received

Aggets shown here are not reflected in your account. This information has been received from sources we believe to be reliable. Pershing does not guarantee the accuracy of the information.

Bond Maturity Schedule

Bonds that are in default are not included.
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Important Information and Disclosures (continued)

S SOUTHERN "), DAk aa
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Bond Quality

Bond quality ratings reflect Moody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included, Please refer to your Portfolio Holdings section.

The Role of Pershing

+  Pershing carries your account as clearing broker pursuant to @ cleaning agreement with your financial institution. Pershing may accept from your financial institution without inguiry or investigation (i) orders
far the purchaze and sale of securities and other proparty and (i) amy other instructions conceming your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agrae that you will not hold Pershing or any person controling ar under commen control with it liable for any investment lesses incumed by you.

+  Pemhing performs several key functions at the direction of your financial institution. It acts as custodian for funds and secunties you may deposit with it directly or through your financial institution or that it
receives as the result of securities transactions it processas,

#«  Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supenvision of your sccount, its sales representatives
and other personnel Your financial institution is also respensible for approving the opening of accounts and obtaining account documents; the acceptance and, in cerain instances, execution of securities
orders; the assessment of the suitability of those transactions, where appliczble; the rendering of investment advice, if any, to you and in general, for the ongoing relationship that it has with you.

#  Inquiries conceming the pesitions and balances in your account may be directed to the Pershing Customer Service Department &t (201) 413-3333 AN other inquiries regarding vour account or activity should
be directed to your financial institution. Your financial crganization’s contact information can be found on the first page of this statement.

= Fora description of ather functions performed by Pershing please consult the Disclosure Statement provided to you upan the opening of your account, This notice is not meant as a definitive enumeration of
every possible circumstance, but as a general disclosure. If you have any questions regarding this nofice or if you would like addtional copies of the Disclosure Statement, please contact your financial
institution.

=  Pershing is a member of the Securities Investor Protection Corporation (SIPC®). Please note that SIPC does not protect against loss due to market fluctuation, In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits. For mare detailed information please visit www_pershing. com/strangth_stability, ktmil,

+  This statement will be deemed conclusive. You are advised to repart any inaccuracy or discrepancy (including unauthorized trading) promptly, but no later than ten days after receipt of this statement, to
your financial erganization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investor
Frotection Act.

+  Your financial organization's contact informatien can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07398; _ Emors and Omissions axcepted.

Important Arbitration Disclosures

= Al parties to this agreement are giving up the right to sue each other in court, incheding the right fo a trial by jury, except as provided by the rubes of the arbitration forum in which a claim is filed.

#  Arbitration awards are generally final and binding; a party's ability to have a court reverse ar modify an arbitration award is very limited.

#  The ability of the parties to obtain documents, witness statements and other discovery is generally mare limited in arbitration than in court proceedings.

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint reguest for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled hearing date

+  The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the secunties industry.

#  The nules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court,

The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement,

Impartant Arbitration Agreement

&ny controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. Mo person shall bring a putative or certified class action to arbitration, nor seak

to enforce any predispute arbitration agreement against any person who has initigted in court @ putative class action, who is @ member of & putative class who has not opted out of the class with respect to any

claims encompassed by the putative class action until; (1) the class cedification is denied; (Il) the class is decerified; or (IIl) the client is excluded from the class by the court. Such forbearance fo enforce an
agreement to arbitrate shall not constitute & waiver of any rights under this agreemant axcept to the extent stated hergin. The laws of the State of New York govem.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; |G
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P, Best 1775, Baltimons MD 21203

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMAS VI 00802

Your Client Advisor:
TAZIA SMITH
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Valuation at a Glance

This Period

Aceount Number:
Statement Period: 10/01/2014 - 10/31/2014

Year-to-Date

Beginning Account Value
Net Cash Deposits and Withdrawals
Adjusted Previous Account Value
Dividends, Interest and Other Income
Net Other Activity
Net Change in Parfalio

nding Account Value
Estim ated Annual Income

$102,964,490.79
20,785,188.23
123,749,5808.02
325.411.48
369,700,168
B20,922.02
§124,526,322.34

§3,848553.39

$90,573,080.28
30,042 73136
121,515, 781.66
BT 441 48

-369. 754 18

507 85340
$124,526,322.34

Asset Allocation Brior Year-End Last Period This Period % Allocation
iS50 Cash, Money Funds, and Bank Deposits 18,285,949.71 19,556,803 88 42,858,891.12 4% D Please review your aliocation
Li&D Fixed Income 27,736 97238 19,311, 86153 18,263, 21087 1467%
Wan-USD Fixed Income 10,227 308 46 7 466,705.00 7.532 48500 6.05% I
USD Equities 30,410 51865 23,078 42585 52,601,021.33 4223% ]
an-U 30 Equities 33T 19274 3,182,072.00 3,270,704.00 263% I
Wan-U S0 Cash, Money Funds, and Bank Deposits 4072 106.34 368,631.53 0.00 0.00%
Other 363,000.00 0.00 0.00 0.00%
Account Tatal (Ple Chart) $90,573,050.28 $102,964 409.79 $124,526,322.34 100.00%
See the Asset Allocation Disclosure and Footnotes section for impertant infarmation reganding your Asset Allocation.
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Asset Allocation Disclosure and Footnotes

Certain values have been defaulted into the Cther Asset Class due to incomplele categonzing data
All values are displayed in U5, dollars based on inferbank exchange rates as of 1003172014, Exchange rates can vary

Equities contains Equity Mutual Funds

Summary of Gains and Losses

Realized
This Period Year-to-Date Unrealized
Short-Term Gain/Loss 486 508 77 557,382 56 2,519 41895
Long-Term Gain/Lass 42282103 -8,895, 347 36 3.405,552.45
Met Gain/Loss -138,312.28 -8,338,004.80 5024 971.40
This summary excludes transactions whers cost basis information is not available.
Exchange Rate Table

Currency
Currency US0 Equivalent per USD
EURD 12528 07982
Exchange rates are based on interbank exchange rales as of 10/31/2014. Exchange rates can vary.

Money Market Fund Detail

Date Activity Type Descriplion Amount Balance
Sweep Money Market Fund
DWS GOVERNMENT CASH INSTL
Account Number: Current Yield: 0.03% Activity Ending: 10/31714
10001114 (pening Balance 18,502,428 84 19,502 425 88
10001714 Deposit MOMEY FUND PURCHASE 5437500 149,556 803 88
10002114 Diepost MONEY FUND PURCHASE 38,107 00 19,584 910 88
10007114 Deposit MONEY FUND PURCHASE 20,785,189.23 40,380,100.11
10/08114 Deposit MONEY FUND PURCHASE B6 04686 40 467 04897
10714114 Deposit MONEY FLUND PURCKASE 11,625.00 40478 67187
10116114 Deposit MONEY FUND PURCHASE 1,012,045.90 41,480 718,87
1001714 Deposit MONEY FUND PURCHASE 1,150,650.50 42 641,389.37
10i23114 Withdrawa MONEY FUND REDEM FTION -T2, 188.00 42 568181.37
1028114 Deposit MONEY FUND PURCHASE 2817287 42 587 354 24
1028114 Deposit MONEY FLND PURCHASE 62,500.00 42 656 854 24
10i31114 Depost MONEY FUND PURCHASE 167,500 00 47 B5T 154 4
10031114 Deposit INCOME REINYEST 95568 42 858 309 92
10131114 Closing Balance $42,858,309.92
Total All Money Market Funds §42,858,309.92
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Statement Period: 10/01/2014 - 10/31/2014

Income and EIFI ense Summa ry Current Period Year-to-Date

Taxable Mon Tazable Taxable Mon Taxable
Dividend Income
Equities 5.641.20 0.00 557,73093 0.00
Money Markst 455 68 0.00 5,134 57 0.00
Other Dividends 197 500.00 0.00 B0 50520 0.00
Interest Income
Band Interest 12131460 0.00 B62,190.83 0.00
FOIC Insured Bank Deposits 009 000 269113 0.00
Other Interesl 0.00 0.00 12187512 0.00
Total Dividends, Interest, Income and Expenses $325,411.48 $0.00 $2,248,127.80 $0.00
Distributions
Alfemative Investm ents 000 0,00 0.00 626,313 66
Qther Distributions 0.00 14,048.27 0.00 55508751
Total Distributions $0.00 §14,048.27 $o.00 $4.,981,401.47

Portfolio Holdings

U.S. DOLLARS

Becount Activity Opening Closing hccrued Income 30-Day  Current
Opening Date Quantity Number Ending Balane Balance Ineame This Year Yield Yield
Cash, Money Funds, and Bank Deposits
Cash Balance 5437504 581.20
Money Market
DWS GOVERNMENT CASH INSTL
10/01/14 2856300920 [ 10131114 19,502,426 88 42,858,300 92 7046 5,134 57 0.03%  0.03%
Total Money Market §19,502,428.88 §42,858,309.92 §70.46 §5,134.57
FOIC Insured Bank Deposits
INSURED DEPOSITS PROGRAM
10/01/14 ] 10131114 0.00 0.00 0.00 2,591.15 NIA  NIA
Total FOIC Insured Bank Deposits §0.00 $0.00 §0.00 §2,691.15
Total Cash, Money Funds, and Bank Deposits §19,556,803.08 §42,058,801.12 §70.48 §7,825.72

Page 3 of 21
e DHRAR-ROILL e o - Go pﬂp@'rl@fls 1 :I;EE::L.I::BZIT”) l'\.le\.-:nul..ll ATHOME Eﬁ:rﬁ:d?ﬁ;?ﬁli;ﬁl"ﬂrw“?

o R SKIFIDERTIALS = o o mson
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. G(e DB-SDNY-0008413

EFTA_00156198

EFTA01288561



Portfolio Holdings (continued)
U.S. DOLLARS jecontinued)

Adjusted Unrealized Accrued Edtimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Interest Annual Income Yield
Fixed Income (in Malusity Date Ssquence)
Fhsset Backed Securities
COUNTRYWIDE HOME LOANS Security Identifier: 126690751
SER 03-1 CL B1 4.080% 03/25/33 BIE
DTO 01/30/03
Factor: 021748695 Effective Date:10/01/14
Current Face Value: 878691275
1213113 *.a12 4,500,000.000 933760 913 867 10 86.1240 B42 88807 -70,879.03 333511
Qriginal Cost Basis: §1,111,573.07
WASHINGTON MUT M TG SECE CORP 2004-RA2 Security Identifier: 930336520
MTG PASSTHRU CTF GL C-B-1 VAR RATE
B.574% 07/25/33 BIE DTD 06/01/04 5 & P Rating D
Factor: 0.57305611 Effective Date 10/01/14
Current Face Value: 739,242 382
121313 "2 1,240.000.000 76,5190 56565794 &7.1680 644 382 50 T8, 724.81 4 296,36
Onginal Cost Basis: 5538 906.71
Total Asset Backed Securities $1.476,525.09 $1,487,270.87 §7.745.78 §7.812.07 $0.00
§,790,000.000
Total Current Face Value © 1,717,833.657
Corporate Bonds
PETROLEOS DE VENEZUELA Security Identifier: PTBOTHAF2
WOTES SENIOR 15IN# X30460546525
5000% 10/28/15 REG DTD 10/28/08 5 & P Rating B+
12104113 "2 2,500,000 000 944740 2,361,850.88 £8.5000 2,212,500 .00 -148,350 85 594 44 12500000 564%
Onginal Cost Basis: $2 250, 000.00
HEADWATERS INC GTD SR NT Security Identifier: 42210PAQS
TE25% 04/01/19 B/E DTD 03111711
CALLABLE 04101115 @ 103813 Moody Rating B2 5& P
Rating B+
10722112 *A2.11 1,000,000.000 102 0380 1,020,380 67 104.5000 1,045,000.00 24 619.33 f,354.17 76,25000 T7.20%
Onginal Cost Basis: $1,035 000.00
EARTHLINK INC GTD SR NT FULLY EXCHANGED Security Identifier: 270321ACE
CUSIPFROM 2T0321AB4 8. 875% 03/15/1% BIE
DTD 08/17/11 CALLABLE 05/15/15 S& P Rating CCC+
10022112 *.3.12 400,000.000 1025110 41044377 97.2500 389,000.00 21,4377 16,369.44 3550000 9.12%
Onginal Cos! Basis: 5414 ,000.00
10723112 *A12 600, 000.000 102 4260 614 557 .20 97.2500 563,500.00 -31,067 29 24 55417 5325000 012%
Original Cost Basis: $619,500.00
Total Noncovered 1,000,000.000 1,025,001.06 972,500.00 -52.801.08 40,823.61 B&,750.00
o] e —— TR T R GDBE O - T R TR TE | E— TR TEY | R 66,7506
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PO, Box 1776, Balvmons MD 21203

Portfolio Holdings (continued)
U.S. DOLLARS (continved)

Date Acquired Quantity Unit Cost
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Statement Period: 10/01/2014 - 10/31/2014

Bdjusted Unrealized Accrued Estimated Estimated
Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield

Fixed Income [continued)
Corporate Bonds [continuad)

SERVICEM ASTER CO SR NT - CUSIF FULLY
EXCHANGED FROM OLD CUSIP81760NALS
B.000% 02/15/20 B/E DTD 02113112 Maody Rating CAA1 §

LLOYDS TSE BK PLC EURQ ISSUE MEDIUM

TERM WOTES |SIN# X507 17735622

BETS% 1201821 REG DTD 12116/11 Moody Rating Bal 5 &
F Rating BBE-

12/04113 A2 1,500,000.000 107 8120

BARCLAYS BK PLC CONTINGENT CAP NT
ISINS US06TIIFHKOT T750% 04/10/23 BIE
DTD b4/10/13 CALLABLE 04/10/18 5& P Rating BE+

04/0313 *A202 300,000.000 100.0000

JPM ORGAN CHASE & CO DEP SHS REPSTG
11107k PFD SER 1 FIXED TO FLTG RT BD
T800% 04/29/49 BIE DTD 04/23/08 Moody Rating BA1 54

LCSF DEAR RN

& P Rating B-

01724113 "2 440,000.000 104.3920
022813 "N 1,000.000.000 104 8800
i L L S iy L L L
Tota 1,440,000.000

P Rating BBE-

DEMS11 *3.02 2,500,000.000 107 5000
0G/MS/11 *302 2,500.000.000 107.0000
L B
Total 5,000,000.000

Security Identifier: BI1TEONANS

459,326 78 106.7500 469,700.01 10,373.23 743111 3520000  740%
Original Cost Basis: 3468 050.00
1,048,803.93 108.7500 1,067,499 09 18,696 08 16,688 89 50,000.00  7.40%
Onginal Cost Basis: 1,070, 000.00
1,508,130.71 1,537,200.00 29,069.29 24,320.00 115,200.00
§150803071 T §1,537,200.00 U RE9 069,09 '§24,320.00 §115,200.00

Security ldentifier: G4515PP4B

1,617,178.38 113.0000 1,725,000.00 107 821,61 129,187.92 14812500 E58%
Onginal Casl Basis: 81,627 500.00

Security Identifier: 06TI9FHKD

J00.000.00 108.6250 328,875.00 28,875.00 1,356.25 23,250.00  T.06%
Onginal Cost Basis: 5300,000.00

Security Identifier; 46625HHA1

2,687 500.00 108.3750 2,708,375.00 21,875.00 0.00 16750000 7.28%
Original Cost Basig: 2 687T,500.00
2,675,000.00 108.3750 2,708,375.00 34,375.00 0.00 10750000 7T.28%
Onginal Cost Basis: 52 675,000.00
536280000 e ABTSOOD 828000 OOD L 295,000.00
$5,362,500.,00 $5,418,750,00 $56,250.00 $0.00 $395,000.00
Page 5 of 21
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Adjusted Unrealited Accrued Estimated Estimated

Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield

Fixed Income [continued)

Corporate Bonds [continued)

BANK AMER CORP PERP NON COM ULATIVE DEP Security Identifier: 060505DTE

SHS FIXED TO FLOAT B.125% 04/30/58 B/E

DTD 04/30008 CALLABLE 05/15/18 Moody Rating BAI S&FP

Rating BB

niaf a0 2,000,000.000 102.7500 2,055,000.00 108.5000 2170,000.00 115,000.00 74,930 58 16250000  748%
Oniginal Cost Basis: §2,055,000.00

GEMERAL ELEC CAP CORP NON CUM PFD SER Security |dentifier: J606223ME

AT.125% D6/12/62 BIE

DTD 06/12/12 CALLABLE 06/15/22 Moody Rating BAAY 5 &

P Rating A+

DBI2T112 *.12n 2,000.000.000 1050320 2,100,631.51 116.5000 2,330,000.00 229 368 49 §3,83333 14250000 EB11%
Qriginal Cost Basis: §2,122 816,67

LBG CAPITAL NO 1 PLC 144A Security Identifier: G5433BBGA

[SIN# %5047 3106263 8.000% 09/15/88 REG

DTD 12/15/09 CALLABLE 06/15/20 S & P Rating BB

12/04113 *302 1,200,000.000 1082500 1,299,000.00 107 2500 1,287,000.00 12,000.00 36,000.00 9600000 T45%
Onginal Cost Basis: 51,288 000.00

SLLOYDS BANKING GROUP PLC FXD RATE RESET Security Identifier: 539439AG4

ADDL TIER 1 SECS ISIN# US5I9439AG42

7.500% 09/27/88 B/EDTD 04/07/14 S & P Rating B+

Pleass Provide * 1,903,000.000 Mi& Fleass Provide 104.0000 1,979,120.00 NIA 13,083.13 1272500 T2%
Onginal Cost Basis: Please Pravide

SOUTHERN CALIF EDISON CO PREF SER E Security Identifier; B42400FU2

Bi.250% 12/31799 B/E DTD Q1117112

CALLABLE 02/01/22 @ 100.000 Moaody Rating BAAT S& P

Fating BEB-

01r30/12 *.3.12 3,000,000.000 99,8080 2,994 167.07 1100830 3,302,480.00 308,322.93 0.00 187 50000 56T%
Oniginal Cosl Basis: §2,992 564.97

Total Corporate Bonds $21,643 840.29 $24,308, 435.00 $685 47471 $380,603.41 $1,702,800.00

21,843,000.000
Total Fixed Income $213,123,365.28 $25,795,T05.87 $693,220.49 $388,325.48 §$1,702,800.00

28,633,000.000
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Statement Period: 10/01/2014 - 10/31/2014

Portfolio Holdings (continued)

U.S. DOLLARS (continved)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities
Common Stocks
M OBILEYE NV AW STELVEEN ORD SHS Security Identifier: M BLY
[SIK#NLAO 10831061 CUSIP. W51488117
Dividend Ophion: Cash
080114 &00.000 250000 20,000.00 51.8800 41,504.00 21,504.00
APOLLO GLOBAL MGMT LLC CL A 5HS Security Identifier: APQ
Dividend Qption: Cash CUSIP: 037512306
D3/29/11 *.13 263,157.000 19.0000 4,999 383.00 227500 5986 821.75 98683875 BB 41827 1367%
APPLE INC COM Security Identifier: AAPL
Dividand Option: Cash CUSIP- 037833100
1028113 14,000,000 755800 1,058 12050 108.0000 1,511,9599.94 453 879 44 2632000 1.74%
080514 150,000.000 259500 14,842 506.00 108.0000 16,200,000 06 1,357 494 06 8200000 17d%
Total Covered 164,000,000 15,900,626.50 17,712,000.00 1,811,372.50 308,320,00
7T T T IR -y T e 2T T 13 {7 K 1| I — T 7Y T} T
ARIAD PHARMACEUTICALS INC Security |dentifier: ARIA
Dividend Option: Cash CLSIP: 040334100
0214112 .1 7,535,000 152090 114 597 40 596040 44 808 50 -69,668.80
01724113 "2 9,000,000 185000 176,400.00 5.8600 53,640.00 -122,760.00
Total Noncovered 16,535.000 200.997.40 98,548.60 192, 448.80
T ey ey v e e T
ASCENA RETAIL GROUP INC COM Security |dentifier: ASNA
Dividend Ophion: Cash CUSIP D4 3516101
nif1EMa1 .3 70,500.000 12 1,500,000.00 12.4500 &77 725.00 -522,275.00
BANK OF NEW YORK MELLON CORP COM Security Identifier: BK
Dividend Option: Cash CUSIP: 064058100
625114 250,000.000 363060 8,076 406.00 387200 & 680.000.00 03,594 .00 170,00000  1.75%
BIOGEN IDEC INC COM Security Identifier: BIIB
Dividend Qption: Cash CUSIP; 09062X103
0214112 .1 2,085.000 118.5490 250, 454,85 21,0800 fi72,662 60 422, 207 65
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Portfolio Holdings (continued)

U.S. DOLLARS (continued)

Unrealized Ettimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities [continved)
Common Stocks [confinued)
FACEBOOK INC CL A Security Identifier; FB
Dividend Option: Cash CLSIP; 30303M 102
0817112 13 17 ,500.000 38.0000 665, 000.00 74,9900 1,312,325.00 647,325.00
FOUNDATION MEDICINE INC COM Security Identifier: FM|
Dividend Qption: Cash CUSIP: 330465100
03014 25,000.000 215070 68T 663.50 258800 G47.000.00 -40, 663 .50
DB/0514 24,830.000 232530 577.373.02 258800 642,600 .40 65,227.38
Total Covered 49,830.000 1,265,036,52 1,289,500.40 2456308
T | R 14 e T T 1 | Ry T I T T
GEMERAL ELECTRIC CO COM Security |dentifier: GE
Dividend Option; Cash CUSIP: 369604103
04123113 *13 23,000.000 215700 496, 108.08 258100 593 630.00 97.520482 20,4000  340%
GENERAL MTRSCO COM Sacurity Identifier; GM
Dividend Option: Cash CUSIP: 37045V100
111810 * 10,866.200 36.4010 39097818 31.4000 345,029 48 -54, 848 67 1318564  382%
120810 * 86,536,800 358160 3,185 968.22 31.4000 2,717.255.51 468,713 T1 103844168 3B2%
Total Noncovered 97,525.000 1,505,547.38 3,062 285.00 -523,662.38 117,030.00
R T T ™ T e T | T
GILEAD SCIENCES INC Security Identifier: GILD
Dividend Option: Cash CUSIP: 375558103
0205114 5,000,000 79.2810 39640700 112.0000 560,000.00 163,583.00
03107114 3,100,000 196120 246 797 .00 112.0000 347,200.00 10040300
Total §,100.000 $643,204.00 $407,200,00 $263,996.00 $0.00
HEALTH NET INC COM Security Identifier; HNT
Dividend Option: Cash CUSIP: 42222G108
/0814 25,000.000 459800 1,174 506.00 475100 1,187.750.00 13,244 00
SANGAM O BIOSCIENCES INC COM Security Identifier; 5GM O
Dividend Qption: Cash CUSIP: 800677106
05/28113 "1 50,000.000 BAd4D 22140 12.1400 f07,000.00 184,786 .00
SANTANDER CONSUMER USA HLDGS INC COM Security Identifier: 8C
Dividend Option: Cash CUSIP: B02BIM 101
D1/2314 1,000,000 240000 24.000.00 18.5000 18,500.00 -5.500.00
TWITTER INC COM Security ldentifier: TW TR
Dividend Qption; Cash CUSIF- a0184L102
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Statement Period: 10/01/2014 - 10/31/2014
Portfolio Holdings (continued)
U.S. DOLLARS (continved)
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities [continued)
Common Stocks (conlfinued)
TWITTERINC COM  [conlinwed)
11707113 1,500.000 260000 39.000.00 414700 62 205.00 23.205.00
Total Common Stocks $40,353,484.83 $44,109,757.35 $3,756,272.52 §$1,434,008.27
Preferred Stocks [Lisfed by axpiration dale)
ALLY FINL INC FIX TO FLT Security Identifier: ALLY PRB
DIv-8.50% FREQ-QTRLY CALLABLE@ 25.00 CUSIP: 02005K308
QN A QTRLY BASIS AFTER 05/15/2016
Dividand Option: Cash
020312 13 46 600,000 183820 0321751 26.4800 1,233.968.01 330,750 50 2002500 BO2%
bz/na/2 03 80.,000.000 201250 1,610,000.00 26.4800 2,118 365 98 308,399 94 170,00000  8.02%
Total Noncovered 136500000 o ASINEL ee SRAR  BA re AO26.00
Total 126,600,000 $2.513,217.54 $3,352,368.00 $839,150.49 $269,025.00
GMAC CAP TR | GTD TR PFD SECS SER 2 CPMN- Security Identifier: ALLY PRA
B.125% FREQ QRTLY MATY-02/15/2040 CALL CUSIP. 361860208
ANYTIME @ 25 W/30 DAYS BEGINS 02/15/16
Dividend Option: Cash
barzzM2 *n 80,000,000 235350 1,882, 77360 26.7300 2,138.400.00 255,626.40 16250000  7.50%
ROYAL BK SCOTLAND GP PLC SPOM ADR REPSTG Security ldentifier: RES PRT
SER T PFD CPN-T.25% FREQ QRTLY PERP MTY CUSIP; 780047713
CALLE 25 AMY WI30 D KOTICE AFTR 12131112
Dividend Option: Cash
10024112 .13 40,000,000 237900 451,600.00 25.3500 1,013,699.99 62,3999 7250000 Td%
01/07113 ".12 40,000,000 24 4400 477 600.00 253500 1,013 880,99 36,309 98 7250000 T4%
01714113 =13 40,000,000 24 8800 295 200.00 25.3500 1,014.000.02 18,800.02 TZ50000  T4%
Total Noncovered 120,000.000 2,824, 400,00 3,042,000.00 117.600.00 17.500.00
Tetal diope0de0 §z@ass00c0 U§apazponan §4dieends U §247.500.00
Total Preferred Stocks §7.320,391.11 $8,532,768.00 $1,212,376.89 $649,025.00
Total Equities $47 BT3,875.94 $52,642, 525,15 $4,968 649.41 $2,083,033.27
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Unrealized Ettimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Exchange-Traded Products
WISDOM TREE TR JAPAN HEDGED EQUITY FD Security ldentifier: DXJ
Dividend Qption: Cash; Capital Gains Opfian: Cagh CUSIP: 8771 TWa51
60,000.00 of these shares are in your margin account
1211113 &0,000.000 494350 2 966 09450 536200 3,229 200.00 263,101.50 5500440  1.70%
Total Exchange-Traded Products §2,966,098.50 $3,229,200.00 $263,101.50 §55,004.40
Unrealized Accrued Estimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
[Total U.S. DOLLARS $116,622,230.04 §124,526,322.4 §5,924,971.40 §188,326.48 $3,848 663,39
EURO
Opening Closing Accrued 30-Day
Descriplion Quantity Balance Balamce Currency Income Yield
Cash, Money Funds, and Bank Deposits
Global Cash Balance 291,846.67 0.00 EUR
000  UsD
Total Cash, Money Funds, and Bank Deposits 291,846.67 0.00 EUR 0.00
om0 ush 0.00
Acerued
Markel Valug Currency Interest
Total EURO 0.00 EUR 0.00
om0 UsD 0.00
Unrealized Acerued Estimated
Cost Basiz Market Value Gain/ Loss Interest Annual Income
§116,622,230.04 §124,626,322.94 §5,024,971.40 §348,325.48 $3,846,665.50

[Total Portfolio Holdings - U.S.
DOLLARS

Footnotes
* Woncovered under the cost basis ules &s defined below.

disposed
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Securities acquired before 2011 are genarally not subject to the new cost basis reporting rules set forth in the Intemal Revenue Code of 1986, a5 amended ("IRC”) (incorporating amendments enacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered " noncovered,” under the new cost basis reporting rules, and marked or denoted as such. All other securities in
this section are securities which are “covered” under the new cost basis reporting rubes. Securities which are "covered” under the new cost basis reporting rules are defined as secunties which have been acquired
on or after their “applicable date(s)" at which they are subject to the cost basis reporting rules and the adjusted basis will be reparted ta the IRS on form 1099-8 for the applicable tax year in which the security is
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Statement Period: 10/01/2014 - 10/31/2014

Portfolio Holdings (continued)

_Rep-orting requirements generally will be phased in over a three-year penod, as follows:

# Stock in a corporation acquired on or after January 1, 2011

+ Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012

# Dther securities, principally debt secunties and options, acquired on or after January 1, 2014, or later, as determined by the Secretary of the Treasury.

Cost Basis on fixed income securities is adjusted for amortization, accretion or principal paydowns. The method of calculation is based upon the type of fixed income security and certain atiributes, obtained from

sources believed to be reliable, In the event, one or more of these attributes is changed, there may be a temporary incomect adjusted cost basis reflected until the portfolio system is amended to reflect this

changa. Thesa calculations will not be performed under certain circumstances, including thosa invohang continuously callable bonds, foreign bonds, variable rates, bonds in default, ndex-linked bonds, bonds sold

short or bonds that have a negative yield, This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retums

! The cost basis of this security has been provided to us by you or your introducing firm and Fershing makes no representation as to the accuracy of this information.

¥ Unrealized gains and losses are not reported for securities for which cost basis or market value is not available.

& The Current Face value represents the outstanding principal balance of the underlying security. The Current Face value is determined by multiplying the current factor times the original face amount of the
security. Factars may change over time and are obtained from sources we balieve to be relizble.

12 Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

13 The cost basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this information,

Holdings Summary by Currency

Etchange-Traded
Currency Cash Fized Income Equities Funds Total by Carrency
U5 DOLLARS 42,558,001 23,105,100 D082, 000 3,200,000 124,000,
ELRD 0 1] i 0 0 EUR
Total USD Equivalent 42,858,891 25,795,705 52,642,525 3,229,200 124,526,322 USD
% of Allocation 14.42% 20.72% 42.21% 1.59% 100.00%
Schedule of Realized Gains and Losses Current Period
Disposition  Acquisition Disposition Realized Gain/ Loss/
Date Date Transaction Description Quantity Cost Basis Proceeds Disallowance
Short Term
10116114 12105/13" FOMG JFMORGAN CHASE & CO M NTS CAPPED CONTINGENT 1,000,000.000 1,000,000.00 1,012 04690 12,046.90

First In First Out ~ BUFFER ED EQUITY NTS 0.000% 10016114
Secunity Identifier 46126N VEd
(Original Cost Basis 1,000,000.00

1W1EM14 121111137 SELL CALL AMERICAN AIRLS 20.00 1,000.000 803,314 50
First In Firgt OQut  Security Mentifier AAL 01172

1,150,650.50 347 336.00
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Schedule of Realized Gains and Losses Current Period (continued)

Disposition  Acquisition Disposition Realized Gain/ Loss/

Date Date Transaction Description Quantity Cosl Basis Froceeds Disallowance

Short Term [continued]

101614 121113 BUY PLT AMERICAN AIRLE 20.00 -1,000.000 T2 18800 187, 702.00 125, 514.00
First In Firgt Out  Security Identifier; AAL 01172

102314 121313 RPP WASHINGTON MUT MTG 5004-RA2Z MTG PASSTHRU CTF CL 1,290,000.000 258715 338414 T96.99

C- B-1 VAR RATE 6.974% 07/25/33
Secunty lentfier 839336520
Original Cost Basis 2 587 15
10727114 1213137 RPP COUNTRYWIDE HOME LOA 1 CLB1 4.000% 03/25/33B/ED 4 500.000.000 11,487 85 12,302.73 514 88
TD 01130403
Security Identifier. 126530731
Qriginal Cost Basis: 11467 85

Tetal Short Term $1,889,587.50 §1,176,096.27 §486,508.77

Long Term

10034 07140057 SELL JF MORGAN CHASE & CO L246625H 1005 1,433,000 708,767 &8 B, 946.86 -622,821.03
Firel In First Out  Security ldentifier; JPW

Total Long Term §708,767.89 $86,946.86 §622,821.03

Total Short Term and Long Term $2,509,155.39 $2,463,042.13 $136,212.26

* Noncovered under the cost basis rules as defined below,

Securities acquired before 2011 are generally not subject to the new cost basis reporting rules set forth in the Intemal Revenue Code of 1986, as amended (IRC”) (incorperating amendments enacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008} and are, thensfore, considersd "noncoverad” under the new cost basis reporting rules, and marked of denoted as such. Al other securitias in this
section are securities which ane "covered” under the new cost basis reporting rules. Securties which are "coverad” under the new cost basis reporting rubes are defined as securties which have been acquired on
or after their “applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1009-8 for the applicable tax year in which the security is
disposed

Reporting raquirements generally will be phased in over a three-year period, as follows:

«  Stockin a corporation acquired on or after January 1, 2011
+  Wutual funds and dividend reinvestment plan (DRF) shares gcquired on or gfter January 1, 2012
s Other securities, principally debt securities and oplions, acquired on or after January 1, 2014, or later, 2z determined by the Secretary of the Treasury.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered secunties. Adjustments to cost basis may have been made for prior income received and
subsequently reclassified by the issuer as a retum of capital In addition, corporate action events may require adjustments to your oniginal cost basis. Return of capital information and cost basis information, as
it relates to corporate actions, has been obtained from sources we believe to be reliable.

Adjustments to cost basis can be made atter year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be differences in cost
basis reflected on your monthly client brokerage statement at year end versus any subsaquant reports, including your 1088-8 or online displays you may hawve available to you

YWhen you report your cost basis on your tax retum, it should be verified using &Il of your own records. In particular, there may be other adjustments which you need to make, but are not required to be made by
Pershing as it relates to HR. 1424, You should consult with your tax advisor in order to properly report your gain or boss for tax purposes. Pershing shall not be responsible for and makes no representations or
warranties with respect to the accuracy of any information that you report to the IRS or other taxing authonties, and, accordingly, disclaims any and all liability that may arise with respect to your use and reliance
on the information provided herein for such reporting.
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Statement Period: 10/01/2014 - 10/31/2014

Schedule of Realized Gains and Losses Current Period (continued)

Cost Basis on fixed income securities is adpusted for amortization, accretion or principal paydowns. The method of calculation is based upon the type of fixed income security and certain atiributes, obtained from
sources believed to be reliable. In the event, one or more of these atirbutes is changed. there may be a temporary incomact adjusted cost basis reflectad until the portfolio system is amended to reflect this
change. These calculations will not be performed under certain circumstances, including those imvelving continuously callable bonds, foreign bonds, variable rates, bonds in default, index-inked bonds, bends sold
shor or bands that have a negative yield, This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retums,

Please refer to the Your Account Information Section in your brokerage account statement for your account’s existing tax-lot dispesition method. The disposition method is the methad which you have selected to
use in the disposal of each tax lof of the securities held in your account. If you do not select a method, your account will be defautted to First In, First Gut (FIFO). Your account's selected tax kot method will ba
used to determine the cost basis for calculating gain andlor loss, unless another method was selected at the time of the secunty disposal, and this may be reported on the IRS Form 1099-B.

Messages
Federal Deposit Insurance Corporation (FOICHnsured Bank Deposits are not protected by Securities Investor Protection Corporation.(SIFC).

For dischosure of rates for DWS money market funds, please wisit the DWS Investiments website at hitps:fhaww. dws-investments com/EN/products/money-market-funds-yields. jsp. Flease note that all money
market funds listed on the website may not be offered through us.

Although a money market mutual fund seeks to preserve the value of your investment at §1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information.
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Activity Sum m ary (i amounts shown are in base currancy)

Credits This Period Year-to-Date Debits This Period Year-to-Date
Securities Securities

Secunties Bought .00 0.00 Secunfies Bought -72,1868.00 -36,037 468.11

Sacunties Sald 1,237 547.36 19,448 726 .27 Sacurifies Sold 0.0 0.00
Total Securities $1,237.547.38 $16,449.726.27 Total Securities -$72,188.00 -$36,037 46811
Dividends and Interest $325,411.48 $2,129,836.1 Dividends and Intarest $0.00 -$03,807.54
Distributions $1,026,095.17 $7.851,710.12 Distributions $0.00 $0.00
Fees §0.00 $0.00 Fees -$18.00 -§72.00
Other §72,188.00 §72,188.00 Other -$441.870.18 -$441,870.18
Cash Cash

Withdrawals .00 0.00 Withdrawals 0.00 1,331 14500

Daposits 20,785,188.23 32.273976.38 Daposits 0.00 0.00
Total Cash $20,785,189.23 $32,273,976.38 Total Cash §0.00 -§1,331,245.00
FOIC Insured Bank Deposits §0.00 $37,488,437.18 FOIC Insured Bank Deposits §0.00 -$19,304, 764,85
M oney Market Funds §72,188.00 $25.901 926.1 Money Market Funds -§23,428,065.04 -$60,790,236.23
Tatal Credits §23,518,669.24 $125,405,089.587 Tatal Debits -§23,042 145.22 -§125,999 463,08

Transactions by Type of Activity

Processi  Tradel
Seftlement  Transaction
Date Date Activity Type Description Quantity Price Mcerued Interest Amount Currency
Securities Bought and Sold
10/08114  10/03M14  S0LD FMORGAN CHASE & CO COM ISIN# US46625H 1005 BECM «1,453.000 5§0.8050 86 04686 USD
Fil A PERSHING AFFILIATE MAKES A MET IN THIS SECURITY &
ACTED AS PRINCIPAL UNSOLICITED QRDER
101714 1071614 S0LD CALL 100 AM ERICAKN AIRLS GROUP INC COM EXP -1,000.0090 11.5368 1,150 650.50 USD
A80ADTZU 01-17-15@ 20.000 OPTION ROOT= AAL CLOSING
TRANSACTION UNSOLICITED ORDER UNCVRD EXCHANGE
LISTED
1017114 101614 PURCHASED PUT 100 AMERICAN AIRLS GROLP INC COM EXP 1,000.000 0.7118 -T218800 USD
480ADTZA0 01-17-15@ 20.000 OPTION ROOT= AAL CLOSING
TRANSACTION LNSOLICITED QRDER UNCVRD EXCHANGE
LISTED
Total Securities Bought and Sold - UNITED STATES DOLLAR 0.00 1,165,409.36
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Transactions by Type of Activity (continued)

Procassl  Trade
Settlement  Transaction
Date Date

Adtivity Type

Description Quantity

Statement Period: 10/01/2014 - 10/31/2014

Price Accrued Inderest Amount Currency

Dividends and Imterest

1001114 BOND INTEREST RECEIVED 1000000 HEADWATERS INC GTD SR NT 7.625% 04/01/18 31,12500  USD
42210PAQS B/E DTD 03/11/11 CLB RD 08/15 PD 10/01/14
10110/14 FOREGN BOND INTEREST 300000 BARCLAYS BK PLC CONTINGENT CAP NT 1162500 USD
067 39FKKO ISIN#USOBTIOFKKO3 7.750% 04/10/23 BIE DTD 04/10/13
CLB RO 10/09 PO 10/10/14
10027114 BOND INTEREST RECEIVED 4500000 COUNTRYWIDE HOME LOANS SER 03-1 CL B1 474851 USD
12668DY51 4.090% 03/25/33 B/E DTD 01/30/03 RD 08/30 PD 10125114
10027114 CASH DIVIDEND RECEIVED 23000 SKRS GENERAL ELECTRIC CO COM RD 08/22 PD 506000 USD
GE 10027114
10027114 BOND INTEREST RECEIVED 1230000 WASKINGTON MUT MTG SECS CORP 2004-RA2 431608 USD
939336520 MTG PASSTHRU CTF CL C-B-1 VAR RATE 6.874% 07/25/33
B/E DTD 06/01/04 RD 08/30 PD 10/25/14
10128114 FOREIGN BOND INTEREST 2500000 PETROLEOS DE VENEZUELA NOTES SENIOR 5250000 USD
PTBOTHAR ISIN# XS0460548525 5.000% 10/28/15 REG DTD 10/28/08
RD 10727 PD 10126114
10/30/14 CASH DIVIDEND RECEIVED FMORGAN CHASE & CO DEP SHS REPSTG 1/110TH PFD SER 1 197,50000  USD
46625HHA1 7.900% 04/29/4 BIE RD 09/30 PD 10/30/14 CASH
PAYMENT 5000000
10031114 MONEY MARKET FUND DWS GOVT CASH INSTL 95568 USD
INCOME RECEIVED
233993682
10031114 CASH DIVIDEND RECEIVED 1433 SHRS P MORGAN CHASE & CO COM 4120 USD
T ISIN#US4625H1005 RD 10/06 PD 10/31/14
Total Dividends and Interest - UNITED STATES DOLLAR 0.00 325,411.48
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Transactions by Type of Activity (continued)

Procegsl  Trade!

Seftlement Transaction

Date Date Activity Type Description Quanity Price Accrued Interest Amount Currency

Distributions

1016114 SECURITY REDEEM ED JPHMORGAK CHASE & CO MEDIUM TERM NTS CAPPED -1,000,900.000 1,012,046980 UED
45126MVES CONTINGENT BUFFERED EQUITY NTS0.000% 10/16/14 BIE

DTD 0827113 ACCOUKT RED EM PTIO K

1012714 RETURN OF PRINCIPAL 4500000 COUNTRYWIDE HOME LOANS SER 031 CLB1 1230273 USD
RECEIVED 4.090% 03/25/33 B/E DTD 01/30/03 RD 09/30 PO 10025114
126690751

10127114 RETURM OF PRINCIPAL 1290000 WASHINGTOK MUT MTG SECS CORP 2004-RA2 174554 L&D
RECEIVED MTG PASSTHRLU CTF CL C-B-1 VAR RATE 6.674% 07125/33
938336520 BIE DTD 06/01/04 RD 08030 PD 10/25114

Total Distributions - UNITED STATES DOLLAR 0.00 1,026,085.17

Fees

10001714 FOREHGN CUSTODY FEE Fgn Safekeeping SEP 2014 CUSIP: G4515P-P4-5 600 USD
G4515PP4a

10001114 FOREIGN CUSTODY FEE Fgn Safekeeping SEP 2014 CUSIP. G5433B-BG-8 600 LUSD
GE41IBBGE

10001114 FOREIGN CUSTODY FEE Fgn Safekeeping SEP 2014 CUSIF. PTE0TH-AF-2 600 USD
FTEOTHAF?

Total Fees - UNITED STATES DOLLAR n.oo -18.00

Other Transactions

10123114 MARK TO MARYET FROM MARGIN ACCOLNT TO SEQRT ACCQUNT 7218800 USD
1J80aa08s7

10123114 M ARK TO M ARKET FROM MARGIN ACCOUNT TO SHQRT ACCOUNKT 7218800 USD
lJ5Dagass?

10127114 QUTGOING KON USD CURRENCY QUTGOING NOK USD CURRENCY WIRE ELIRO CURRENCY 201 B46 67 EUR
WIRE -368,68218 USD
ELRS59945 Exchange Rate 1 2867

Total Other Transactions

EURD 0.00 201 B4667 EUR

TOTAL USD EQUIVALENT 0.00 -369 68218 USD

UNITED STATES DOLLAR 0.00 000 UsD

Cash Withdrawals and Deposits

10006114 FEDERAL FUNDS RECEIVED HSBC BANK USA, NA 09427 20,785,189.23 USD
150958857

Total Cash Withdrawals and Deposits - UNITED STATES DOLLAR 0.00 20,785,188.21

Money Market Funds

10001114 MOKEY FUND PURCHASE DWS GONVT CASE INSTL 5437500 UsD
L5DaassET

10002114 MOMNEY FUKD PURCHASE DWS GOVT CASH |KSTL 3810700 USD
|J50aa08LT
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Statement Period: 10/01/2014 - 10/31/2014

Process’  Trade/

Seftlement  Transaction

Date Date Adtivity Type Description Quantity Price Accrued Inderest Amount Currency

Money Market Funds [confinued)

10007114 MONEY FUND PURCHASE DWS GOWVT CASH INSTL -20, 78518823 USD
U5Daa6es7

10008114 MOMNEY FUND PURCHASE DWS GOWT CASH INSTL -86, 04688 USD
L30999947

10114114 MOMNEY FUND PURCHASE DWS GOYT CASH INSTL 1162500 UsD
lJ509gemsT

10016114 MONEY FUND PURCHASE DWS GOWVT CASH INSTL 1,012 04590 USD
50999947

1017114 MOMEY FUKD PLRCHASE DWS GOVT CASH INSTL -1,150 65050 LSO
1180999587

10123114 MOMNEY FUND REDEMPTION DWS GONVT CASH INSTL 7218800 USD
eI

10128114 MOMEY FUKD PURCHASE DWS GONT CASK INSTL 2817287 USD
U5Deasas7

10029114 MOMNEY FUND PURCHASE DWS GONT CASH INSTL -62,50000 USD
30999947

10031114 MOMNEY FUND PURCHASE DWS GOVT CASH INSTL -167 50000 USD
30999947

10031114 MOMEY MARKET FUND DWS GOVT CASH INSTL INCOME REINVESTED 35568 USD
REINVESTMENT
233993682

Total Money Market Funds - UNITED STATES DOLLAR .00 -23,155,881.04

Tofal Accrued Interest

Total Amount

Transactions Summary Tofal Accrued Interest Tofal Amount  Currency UsD Equivalent U350 Equivalent
ELURO 0.00 -281 846 67 ELR 0.00 -365,682.18
UKITED STATES DOLLAR 0.00 -33.793.80 ush 0.00 -33,783.80
The price and quantity displayed may have been rounded.
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Cash Not Yet Received

Etr.uri“r Recard Date Fay:ble Date l:luanlitf Held Rate Dividend Clpliun Amaount of Pa]'rlent
Dividends

BANK OF NEW YORK MELLOK CORPCOM 10128114 11107114 250,000.000 0.170000 Cash 42 500,00
Interest

BANEK AMER CORF PERP NON COMULATIVE DEP 11101714 1115114 2,000,000.000 0.040625 Cash 81,250.00
SES FIXED TO FLOAT

EARTHLIMK INC GTD S8 NT FULLY EXCHANGED 10/31/14 1115114 1,000,000.000 0.044375 Cash 44 375.00

CUSPFROM 270321488

Total Cash Not Yet Racelved

Bond M aturity Schedule

Hond Maturity Market Value

% of Bond Market Value

§168,125.00

Total 25,795,T05.87

Tto 12 months 2.212,500.00 9%
110§ years 2,017 50000 o [
Bt 10 years 3,501 07500 W% P
Qvar 10 years 17,874,630 87 6%

100%

Percentages of bond market values are
rounded to the nearest whole percentage.

Bond Quality
Bond Quality Market Value of Bond Marked Valug
BAA 5,632 49000 % -
BAlLower 18,320,327 80 5% |_____|
Nat Rated 842 88807 3% [
100%

Total 25,795,T05.87

Client Service Information

Percentages of bond market values are
rounded to the nearest whole percentage.

Your Client Advisor: TD3

Contact Information

TAZIA 3M(TH
345 PARK AVENUE 14TH FLOOR
WEW YORK WY 10154
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Statement Period: 10/01/2014 - 10/31/2014

Your Account Information

Tax Lot Default Disposition Method

Default Method Tar Mutual Funds: FIRST IN FIRST OUT

Default Methad far Stocks in a Dividend Reinvestm ent Pan: FIRST IN FIRST QUT
Default Methad for all Other Securities: FIRST IN FIRST OUT

Bond Amartization Elections:

Treal all interest as anginal issue discount (Q10]: No

Amaortize premium on faxable bands basad on Constant Yigld Mathad: Yes
Accrual market discount method for all ofher bond types: Ratable Method
Include market discount in income annually: Ne

Electronic Delivery
You have not selected any account com m unications for electronic delivery. To register and turn off paper com m unications, log in to your account or contact your Client Advisar for mare infarm afian,

Important Inform ation and Disclosures

Pricing

This section includes the nat market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement pariod. The market prices, unless othemise noted,
have been obtained from independent vendor senvices, which we believe to be reliable. Market prices do not constitute & bid or an offer, and may differ from the actual sale price. Securities for which & prce is
mot available are marked "NiA”" and are omitted from the Total.

THE AS OF PRICE DATE OMLY APFEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual vield (EAY) figures are estimates and for informational purpases only. These figures are not considerad to be a forecast or guarantes of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy, Since interest and dividend rates are subject to change at any time,
and may be affected by current and future economic, political, and business condiions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, imterast and dividend rates, and prices remain constant. A capital gain or refumn of principal may be included in the figures for certain securities, thereby overstating tham. Refer to

wiww pershing. comibusiness_continuity. html for specific details as to formulas used 1o calculate the figures. Accrued interest represents interest eamed but not yet received,

Reinvestment

The dollar amount of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may have been reinvested. You will
not receive confirmation of these reimvestments. Upon wiitten request to your financial institution, information pertaining o these transactions, including the time of execution and the name of the person from
whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts &s your agent and receives payment for order flow.

Options

Information with respect to commissions and other charges incumed in connection with the execution of eption transactions has been included in confirmations previously furnished to you. A summary of this
infermation is available to you prompthy upon your written request directed te your introducing firm. In order to assist your introducing fimm in maintaining cumrent background and financial information conceming
your option accounts, please promptly advise them in wiiting of any matenal change in your investment objectives or financial situation. Expiring eptions which are valuable are exercised automatically pursuant to
the exercise by exception procedurs of the Options Clearing Cormoration. Additional infarmation regarding this procedure is available upon written request to your intreducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the Margin Agreement. The nght to vote your shares held on margin may be
reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin aceount.
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Important Inform ation and Disclosures (continued)

Foreign Currency Transactions

Pershing may execute foreign currency fransactions as principal for your account. Pershing may automatically comvert fargign currency to of fram LS. dollars for dividends and similar corporate action
transactions unless you instruct your financial organization otherwise, Pershing's cumency comversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
conversion date of the prior business day, increased by up to 1%, unless & particular rate is required by applicable law. Your financial organization may also increase the cumency conversion rate. This comversion
rate may differ from rates in affect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositones) will be billed at the rates such agents
use.

Ratings

This statement may contain credit rating information obtained from Standand & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted without prior written
avthorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard & Poor's is not responsible for any amors or
omissions, regardless of the cause, or for the results of using such content. Standard & Foor's makes no express or implied warranties including warranties of merchantability or fitness for 2 particular purpose.
Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their contant. Credit ratings are opinions and not statements of facts; are not
recommendations to purchase, hold or sell securities; and do not address suitability for investment purpose. Credit ratings should not be relied upon as investment advice.

Cash Not Yet Received

Assets shown here are not reflacted in your account. This information has baen received from sources we beliave to be reliable. Pershing does not guarantee the accuracy of the information.

Bond Maturity Schedule

Bonds that are in default are not included.

Bond Quality

Bond quality ratings reflect Moody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Portfolio Holdings section.

The Role of Pershing

+  Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution, Pershing may accept from your financial institution without inguiry or investigation (ij orders
for the purchase and sale of securities and other property and (i) any cther instructions conceming your account. Pershing is not responsible or ligble for any acts or omissions of your financial institution or
its employees and it does not supervise them, Pershing provides no imvestment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hold Pershing or any person controlling er under commen control with it liable for any investment lesses incumed by you,

= Pershing performs several key functions at the direction of your financial institulion. It acts as custodian for funds and securties you may deposit with it directly or thraugh your financial institution or that it
receives as the result of securties transactions it processes.

*  Your financial institution is responsible for adherence to the securities laws, regulations and mules which apply to it regarding its own operations and the supervision of your account, its sales representatives
and other personnel Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the acceptance and, in certain instances, execution of securiies
orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongeing relationship that it has with you.

+  [nguiries conceming the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. All other inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization's contact information can be found on the first page of this statement.

+  Fora descrption of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your acceunt. This notice is not meant as a definitive enumeration of
every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copigs of the Disclosurs Stetement, please contact your financial
institution,

#  Pershing is a member of the Securties Investor Protection Carporation (SIPC®). Plzase note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits, For more detailed information please visit: www.pershing. com/strangth_stability, ktrml,

*  This staternent will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unautharized trading) promptly, but no later than ten days after receipt of this statement, to
your financial arganization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect yeur rights, including your rights under the Securities Investor
Protection Act.

= ‘four financial organization's contact information can be found on the first page of this staterment, Parshing's contact information is as follows, Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399; [  Erors and Omissions excepted.

Important Arbitration Disclosures

# Al parties to this agreement are giving up the right to sue each ather n court, incheding the right to a trial by jury, except as provided by the rules of the arbitration forum in which a claim is filed.

¢ Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.

#  The ability of the parties to obtain decuments, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

&  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for @n explained decision has been submitted by 2ll parties to the panel &t least 20 days prior to
the first scheduled heanng date.
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Statement Period: 10/01/2014 - 10/31/2014

Important Information and Disclosures (confinued)
Important Arbitration ﬁisnlusures{mnrmueﬂj
= The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securities industry
#  The niles of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.
#  The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this aoreement.
Important Arbitration Agreement
Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. Mo person shall bring a putative or cerified class action to arbitration, nor seek
to enforce any predispete arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative class who has. not opted out of the class with respect to any
claims encompassad by the putative class action until, (1) the class cedification is denied; (Il) the class is decerified, or {11} the client is excluded from the class by the court. Such forbearance to enforce an
agreement to arbifrate shall not constitute & waiver of any rights under this agreement except to the extent stated herain, The laws of the State of New York gavem

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; _
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P, Best 1775, Baltimons MD 21203

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMAS VI 00802

Your Client Advisor:
TAZIA SMITH

Asset Allocation
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Account Number:
Statement Period: 09/01/2014 - 09/30/2014

Valuation at a Glance

This Period

Year-to-Date

Beginning Account Value $104,219,698.69

Net Cash Deposits and Withdrawals 320,000.00
Adjusted Previous Account Value 104,539,698.69
Dividends, Interest and Other Income 129 238.96
Net Other Activity 0.00
Net Change in Partalio 1,704 437 86

$102,964,499.79
§1924 316.47

nding Account Value

Estim ated Annual Income

$90,673,060.28
10,157 542.15
100,730,592.43
2,547 029.98

54.00

-313,068.62
$102,964 498.79

DaAR -ROLL

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

See the Asset Allocation Disclosure and Footnotes section for impertant infarmation reganding your Asset Allocation.

CONFIDENTIAL® 7
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CHAMUMICATIONS — Peniking L

Pricr Year-End Last Pericd This Peried % Allocation
'S0 Cash, Money Funds, and Bank Deposits 18,285,949.71 34,850,094.30 19,556,803.59 13.99% D Please review your aliocation
L'SD Fived Income 27,736 972 38 19,501 460 84 19,311 861.53 18.76% ] Assets of less than 1% of haldings
Non-USD Fixed Income 10,227,308 46 7,722 311.25 7.466,705.00 7.25% I wil nat dispiay on fhis pe chan.
IS0 Equities 30,410 519.65 38 B4d 08T 25 53,078 42583 51.55%
an-U 30 Equities 1.137,192.74 3,027 344.00 3,162.072.00 100% I
Wan-U 50 Cash, Money Funds, and Bank Deposits 402 106,34 384 39125 36863153 0.36%
Other 363,000.00 0.00 0.00 0.00%
Account Tatal [Ple Chart) $80,573,050.28  §104,219,698.69 $102,964, 490,79  100.00%
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Asset Allocation Disclosure and Footnotes

Certain values have been defaulted into the Cther Asset Class due to incomplete categonzing data
All values are displayed in U5, dollars based on inferbank exchange rates as of 0203072014, Exchange rates can vary

Equities contains Equity Mutual Funds

Summary of Gains and Losses Realized

This Period Year-fo-Date Unrealized
Shiort-Term Gain/Loss 52 660 89 1087370 2252 23974
Long-Term Gain/Lass -1,243,505.1 4,272 566.33 2714137
Net Gain/Loss -1,190,844.32 -B,201,692.54 4,983,852.04

This summary excludes transactions whers cost basis information is not available.

Exchange Rate Table Global Cash
Curremcy Closing Amount in
Currency USD Equivalent per LD Currency Balance Base Corrency USD
ELRO 12631 0.7y EURD 291,846.67 36863153
Exchange rates are based on interbank exchange rales as of 09/30/2014. Exchange rates can vary Talnl Sobel Cak Calanm $368,631.69

Money Market Fund Detail

Date Activity Type Descriplion Amount Bialance

Sweep Money Market Fund
DW S GOVERNMENT CASH INSTL
Account Num ber: [ Curent Yield: 0.03% Activity Ending: 09130114
0BI30/14 Opening Balance 32,415,580 03 32,415,580.03
03in2i4 Deposit MONEY FUND PURCHASE 243451427 34.850,094.30
09/05114 Deposit MONEY FUND PURCKASE 320,000 00 35,170,094 30
09710114 Withdrawa MONEY FUND REDEMPTION 14, 756,362.16 2041373214
0811114 Withdrawa MONEY FUND REDEMPTION 1,174,506.00 19,238,226.14
08i2214 Deposit MONEY FUND PURCHASE 86,9552 19,326,181 96
0oi24i14 Deposit MOMEY FUND PURCHASE 4857301 19,374,755 87
09126114 Deposit MONEY FUND PURCHASE B2,14282 19,436,898 69
09728114 Deposit MONEY FUND PURCKASE 20,257 50 19,486, 156.19
08130114 Deposit MONEY FUND PURCKASE 35,681.25 19,501,837 44
BaI30i14 Deposil INCOME REINVEST 581 .44 19,502 428.88
09/30/14 Closing Balance §19,502,428.88
Total All Money Market Funds §18,502,428.80
Page 2 of 21
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P, Best 1775, Baltimons MD 21203

Statement Period: 09/01/2014 - 09/30/ 2014

Income and Expense Summary

Current Period Year-1o-Date
Tanable Mon Taxable Tanable Hon Taxable
Dividend Income
Equities 83,632 50 000 55208973 0.00
Money Market 591 44 0.00 417889 0.00
Other Dividands 000 0,00 489 00520 .00
Interest Income
Band Interest 4501502 0.00 740, 876.23 0.00
FDIC Insured Bank Deposits 009 000 269113 0.00
Other Interesl 009 0.09 121,875.12 0.00
Total Dividends, Interest, Income and Expenses $129,238.98 $0.00 $1,820,716.92 $0.00
Distributions
Alfemnative Investm ents .00 0,00 0.00 626,313 66
Qther Distributions 0.00 52,808.05 0.00 54103814
Total Distributions $0.00 $52,800.05 £0.00 $1,167,352.90
Portfolio Holdings
U.S. DOLLARS

Becount Activity Opening Closing hecrued Income 30-Day  Current
Opening Date Quantity Number Ending Balane Balance Ineame This Year Yield Yield
Cash, Money Funds, and Bank Deposits
Cash Balance 2434 51427 54, 375.00
Money Market
DWS GOVERNMENT CASH INSTL
08/30/14 19.502.42.8%0 [ 08130114 32.415,580.03 19,502,428 88 0.00 4,178.89 003%  0.03%
Total Maoney Market §12,415,580.02 §19,502,428.88 §0.00 §4,178.89
FDIC Insured Bank Deposits
INSURED DEPOSITS PROGRAM
08/30/14 ] 08130114 0.00 0.00 0.00 2,601.15 NIA NIA
Total FOIC Insured Bank Deposits §0.00 $0.00 $0.00 $2,691.15
Total Cash, Money Funds, and Bank Deposits §14,850,094.30 $19, 558 80088 §0.00 §6,870.04
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Adjusted Unrealized Accrued Ettimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income (in Malurity Date Ssquence)
Fhsset Backed Securities
COUNTRYWIDE HOM E LOANS Security Identifier; 126690751
SER 03-1 CL B1 4.000% 03/25/33 B/E
DT 01/30003
Factor: 022022089 Efective Date-08/02/14
Current Face Value: 950 994 003
121313 302 4 500.000.000 93.3780 925 354 95 86.1660 fi53, 599 89 «71,455.06 3,265.08
Qriginal Cost Basis: §1,111,573.07
WASHINGTON MUT M TG SECS CORF 2004-RA2 Security ldentifier: 830336520
MTG PASSTHRU CTF CL G-B-1 VAR RATE
B.578% 07/25/33 B/EDTD 06/01/04 S & P Rating D
Factor: 0.57568723 Effective Date 09/02/14
Current Face Value: 742636527
1213113 ".2.92 1,240,000,000 76,5140 56E 255,14 E7.0630 f46 561,64 78,306.50 4 175.60
Onginal Cost Basis: 5538 906.71
Total Asset Backed Securities $1.493, 810,09 $1,500,461.53 $6,851.44 §7.440.85 $0.00
§,790,000.000
Total Current Face Value © 1,733,630.532
Corporate Bonds
1JPH ORGAN CHASE & CO MEDIUM TERM NTS Security ldentifier: 48126NVE4
CAPPED COMTINGENT BUFFERED EQUITY NTS
0.000% 10/16/14 B/E DTD 09/27/13
1205113 "3.2 1,000.000.000 1000000 1,000,000.00 1061600 1,061,600.00 61,600.00 0.00
Onginal Cost Basis: $1,000,000.00
PETROLEDS DE VENEZVELA Security Identifier. PTAOTHAFZ2
NOTES SEMIOR ISINE XS0460546525
5.000% 10/28/15 REG DTD 10/28/08 5 & P Rating B+
12104113 "2 2,900.000.000 3940370 2,350 934 .50 85.7500 2.143,750.00 207,184 50 5277778 12500000 583%
Onginal Cost Basis: $2,250,000.00
HEADWATERS INC GTD SR NT security Identifier: 42210PAQS
TE25% 04/0119 B/E DTD 03111711
CALLABLE 04/01/15 @ 103813 Moody Rating B2 5 & P
Fating B+
10/22(12 *A2,13 1,000,000.000 102.1030 1,021,025.47 104.2500 1,042 500.00 2147453 391318 7623000 T31%
Onginal Cost Basis: §1,035,000.00
EARTHLINK INC GTD SR NT FULLY EXCHAMNGED Security Identifier: 270321ACE
CUSIP FROM 270321ABSH 8.875% 05M15/10 BIE
DTD 05/17/111 CALLABLE 05/15/15 54 P Rating GOC+
122012 "2 400, 000000 102 5500 410,600.12 99.5000 384,000.00 <12, 600.12 13,1250 3550000 B91%
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PO, Box 1776, Baltmons MD 21203

Portfolio Holdings (continued)
U.S. DOLLARS (continved)
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Statement Period: 09/01/2014 - 09/30/ 2014

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [continuad)
EARTHLUINK INC GTD SR NT FULLY EXCHANGED  (conlinued)
Onginal Cost Basig: $414,000.00
1072312 *3.92 600, 000.000 102 4620 614,774 96 99,5000 547 ,000.00 7,774 86 19,968.75 5325000 B91%
Onginal Cost Basis: 5619 500.00
1,000,000.000 1,025,375.00 895,000.00 -30,375.08 13,281.25 88,750.00
R R i ST SR AR 760,00
SERVICEM ASTER CO SR NT - CUSIP FULLY Security Identifier: B1TEONANS
EXCHANGED FROM OLD CUSIP 81760KALI
B.000% 02015020 BIE DTD 0213712 Moody Rating CAM 5
& P Rating B-
012413 =421 440,000,000 104 4920 458 764.38 105.7500 465,300.01 553563 4.400.00 3520000 T756%
Onginal Cost Basis: 3468 050,00
D2r25/13 "33 1,000,000 000 104 2910 1,049 314 20 1057500 1,057 4840 99 7,585,789 10,000.00 8000000 756%
Qriginal Cost Basis: $1,070,000.00
Total Noncoversd ~ fdd00Md08 =~~~ 0 qaesmas 0 timwoms 00000000 WA 44 115,200
Total 1,440,000.000 $1,509,678.58 $1,522,800.00 $13,121.42 $14,400.00 $115.200.00
LLOYDS TSB BK PLC EURO ISSUE M EDIUM Security ldentifier: GAS15PPAB
TERM WOTES ISIN&XS0717735822
BAT5% 12016721 REG OTD 12M&6/11 Moody Rating Bal S &
F Rafing BBE
12104113 "2 1,500,000.000 107 8780 1,618, 175.08 116.1250 1,741,875.00 123,699.02 116 854.17 14812500  B.50%
Onginal Cost Basis: 1,627 500.00
BARCLAYS BK PLC CONTINGENT CAP NT Security Identifier: 0673I9FHKD
[SIN# LS0GTIAFK K0T 7.750% 04/10/23 BIE
DTD 04710613 CALLABLE 04/10/18 S & P Rating BE+
04103113 02N 300,000.000 100.0000 300,000.00 108.2500 324,750.00 24,750.00 10,879.17 2325000 TSN
Qriginal Cos! Basis: $300,000.00
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Adjusted Unrealited Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [continued)
JPMORGAN CHASE & CO DEP 5HS REPSTG Security Identifier: 46625HHA1
1/10TH PFD ZER 1 FIXED TO FLTG RT BD
7.500% 04/29/49 B/EDTD 04/23/08 Moody Rating BAT 54
P Rating BBE-
61511 ".3.12 2 500,000,000 107 5000 2 687 500.00 108.2500 2 708,250.00 18,750.00 229167 197 50000  7.20%
Qriginal Cost Basis: 52 687 500.00
DBME11 *.3.02 2,500,000.000 107 0000 2.675,000.00 108.2500 2,706,250.00 31,250.00 §2,29166 10750000  7.20%
Onginal Cost Basis: 52 675,000.00
Total Noncovered 5,000,000.000 §,362,500.00 §,412,500.00 50,000.00 164,583.33 395,000.00
Total ' §,000,000.000 §5,362,500,00 $5,412,500.00 ~ $50,000.00 §164,583.12 $395,000,00
BANK AMER CORP PERP NON COM ULATIVE DEP Security |dentifier: 060505DTE
SHS FIXED TO FLOAT 8.125% 04/30/58 BIE
DTD 04r30/08 CALLABLE 03/15/18 Moody Raling BAI 54 P
Rating BB
D1i1ai ta.0 2,000,000.000 102 7500 2,055,000.00 108.2500 2,165,000.00 110,000.00 £0,937 50 16250000 T50%
Qriginal Cost Basis: 52,055,000.00
GEMERAL ELEC CAP CORP NONM CUM PFD SER Security |dentifier: J696223ME
A T.125% 06/12062 BIE
DTD 0612112 CALLABLE 06/15/22 Moady Rating BAA S &
F Rating A+
DBI27112 42,13 2,000,000.000 1055300 2,110,605.12 115.7500 2,315,000 .00 204,334 84 41,562.50 14250000 E15%
Orniginal Cost Basis: 82 122 B16.67
LBG CAPITAL N 1 PLC 144A Security Identifier. G5433BBGE
|SIN# X5047 1106253 B.000% 09/15/38 REG
D7D 1271509 CALLABLE 06/15/20 5& P Rating BB
12704113 *.2.12 1,200,000.000 1082500 1,299,000.00 108.0200 1,296,240 .00 -2, T60.00 28,000.00 96,00000 T40%
Original Cost Basis: $1,299,000.00
SLLOYDS BANKING GROUP PLC FXD RATE RESET Security Identifier: S39439AG4
ADDL TIER 1 SECS ISIN# US539439AG42
7.500% 09/27/88 B/E DTD 04/07/14 5 & P Rating BB-
Fleass Frovide * 1,903,000.000 MiA Please Provide 103.0000 1,960,080.00 NI 1,180,368 14272500 7.28%
Onginal Cost Basis: Please Pravide
SOUTHERN CALIF EDISON CO PREF SER E Security Identifier; B42400FU2
B.250% 12031799 BIEDTD 0111712
CALLABLE02/01/22 @ 100000 Moaody Rating BAAT S& P
Fating BEA-
0130112 *.3.12 3,000,000.000 998020 2,994 061.72 108.9000 3,297,000.00 302,935.24 n.oo 167 50000 56E%
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Portfolio Holdings (continued)

U.S. DOLLARS (continued)
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Statement Period: 09/01/2014 - 09/30/ 2014

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [continuad)
SOUTHERN CALIF EDISON CO PREF SERE  [confinued)

Original Cost Basis: §2 992 564.97
Tatal Corporate Bonds $22,646,356.45 $25,278,105.00 $671,650.55 $562 478.27 $1,702,800.00
23.843,000.000
Total Fixed Income $24,139,986.54 $26,778,566.53 §678,500.99 §569,918.92 §1,702,800.00
29,633,000.000
Unrealized Eetimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities
Common Stocks
M OBILEYE NV AM STELVEEN ORD SHS Security Identifier; M BLY
ISIN&NLOO 10831061 CLSIP: N51488117
Dividend Option: Cash
DB01114 £00.000 250000 20,000.00 535800 42 872.00 2287200
APOLLO GLOBAL MGMT LLC CL A 5HS Security ldentifier: APO
Dividend Option: Gash CUSIP: 037612306
B3r2ai1 .1 263, 157.000 18,0000 4,998 563.00 23,5400 6,273 662 88 1,273,679.84 B9210221 14.21%
APPLE INC COM Security Identifier: AAPL
Dividend Option; Cash CUSIP 037833100
1002813 14,000,000 195800 1,058,120.50 100.7500 1,410 45594 352,379 .44 2632000  1.86%
90514 150,000.000 989500 14,542 506.00 100.7500 15,112,500 06 260,994 04 28200000  186%
ToalCovered 64000000~~~ 00 isgessaese 0 Vom0 0000000 swansk 000
Total 164,000.000 $15,900 626.50 $16,523,000.00 $622,373.50 $308,320.00
ARIAD PHARMACEUTICALSINC Securlty Identifier: ARIA
Dividend Qption: Gash CUSIF: 040334100
b2i14i12 "1 7,535.000 152000 114,547 40 34000 40 6852.00 -T3,008.40
01724113 "3 9,000.000 19,5000 176,400.00 5.4000 48 60000 -127,800.00
Total Noncovered 16,535.000 200,997.40 89,289.00 -201,708.40
T T T TR e T | SR ™ 1 |
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)
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Unrealized Ettimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities [continved)
Common Stocks (conlinued)
ASCENA RETAIL GROUP INC COM Security Identifier: ASMA
Dividend Option: Cash CUSIF D4351G101
D1MEMa1 .3 70,500.000 12 1,500,000.00 13.3000 937 ,650.00 -562,350.00
BANK OF NEW YORK MELLON CORP COM Security ldentifier: BK
Dividend Qption: Cash CUSIP: 064058100
625114 250,000.000 363060 8,076 406.00 387300 & 682.500.00 fi06,094 .00 170,00000  1.75%
BIOGEN IDEC INC COM Security |dentifier: BIIB
Dividend Option: Cash CUSIP: 09062X103
D2i14012 "3 2,085,000 118.54490 250 454 85 3305100 GO3 046 85 442 592040
FACEBOOK INC CL A Security Identifier. FB
Dividend Qption: Cash CUSIF: 30303m 102
0517112 .03 17,500.000 18.0000 §65,000.00 79.0400 1,383,200.00 716,200.00
FOUNDATION MEDIGINE INC COM Security |dentifier: FM1
Dividend Qption: Cash CUSIP: 350485100
Dif1314 25,000,000 275070 687 663.50 18.9600 47400000 -213,663.50
DE/05/ 14 24 £30.000 232530 577 37302 18,9600 470,776 BD -106,596.22
Total Covered 49,830.000 1,265,036.52 944, 776,80 -320,259.72
GENERAL ELECTRIC CO COM Security ldentifier: GE
Dividend Qption: Gash CUSIP; 369504103
D4/23013 "3 23,000,000 215700 486 109.08 25.6200 588,260.00 93,15092 2024000 343%
GENERAL MTRS CO COM Security Identifier: GM
Dividend Ophion: Cash CUSIP: 3T045v100
111810 * 10,588 200 36.4010 39997816 31.9400 350 963.12 48 015.04 1318584  3.75%
1208110 * 86,536 800 68160 3,185 868 22 31.8400 2,763 685,38 421,983 84 10354406 375%
Total Noncovered 87.525.000 1,585,047.38 3,114,948.50 -470,998.88 117,030.00
Tetal eisaEaenUSaEEssaTIs TR iM4mMEE0 T T gaTossess T EAT 03000
GILEAD SCIENCES INC Security Identifier: GILD
Dividend Option: Cash CUSIP: 3755558103
020514 3,000,000 792810 386, 407.00 106.4500 232,250.00 135,843.00
0307114 1,100.000 798120 246 79700 106 4500 320 995 00 83,158.00
Total Covered 8,100.000 §43,204.00 B62,245.00 219,041.00
P 71 T S T 7 T I
HEALTH NET INC COM Security Identifier: HNT
Dividend Qption; Cash CUSIF 42222G108
Da/0a14 25,000,000 463800 1,174 506.00 46.1100 1,152 750,00 «21,756.00
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Date Acquired Quantity Uit Cost
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Statement Period: 09/01/2014 - 09/30/ 2014

Unrealized Estimated Estimated
Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield

Equities [continued)
Common Stocks (conlfinued)
JF MORGAN CHASE & CO COM

[SINE US46E25H 1005
Dividend Ophion: Cash

O714108 *3.92 1,453.000 488 4540
SANGAM O BIOSCIENCES INC COM

Dividend Option: Cash

0528113 "3 50,000,000 84440
SANTANDER CONSUMER USA HLDGS INC COM

Dividend Option; Cash

72314 1,000.000 240000
TWITTER INC COM

Dividend Option: Cash

11107113 1,500.000 26.0000

Security Identifier; JPM
CUSIP: 46625H100

709,767 B9 602400 87 528.72 522 23917 232480  2B5%
Security Identifier: SGM O
CUSIP: B00GTT106
42221400 10.7850 538,250.00 17,036.00

Security ldentifier: 5C
CUSIP; B028IM 101

24 000.00 178100 17.810,00 -6,180.00 G0DDD  3.36%
Security |dentifier; TWTR
CUSIF: 601641102
39,000.00 51.5800 77.370.00 38,370.00

Total Common Stocks
Preferred Stocks [Listed by axpiration dale)

ALLY FINL INC FIX TO FLT

DIV-8.50% FREQ-QTRLY CALLABLE @ 25.00
0N AQTRLY BASIS AFTER 0511512016
Dividend Option: Cash

GMAC CAP TR | GTD TR PFD SECS SER 2 CPN-
B125% FREQ QORTLY MATY-02015/2040 CALL
ANYTIME & 25 W/30 DAYS BEGINS 02/15/16
Dividend Qption: Cash

022212 43 80,000.000 235350

10121 ECSF LR RN

0203112 *.13 46 ,600.000 193820
02/0a/12 *.13 80,000,000 20,1250
Total Moncovered 126,600.000
e T 77 ] I—

$41,083,252.12 $43,011,159.85 $1,947,807.13 $1,510,617.03

Security Identifier; ALLY PRB

CUSIF 02006k 308
903,217 51 26,9300 1,254,936.01 351,720 50 88,02500  7.80%
1,610,000.00 26.9300 2,154,399.99 544,389 89 170,00000  7.89%
2,543,247 51 3,409,338.00 $96,120.49 269,025.00
o e

Security ldentifier: ALLY PRA
CUSIP: 361850208

1,882,77360 26.6100 2,128.800.00 246,026 .40 162,500.00  TE3%
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Aeeaunt Mumbar - . ! Roted Recallart T B PR LG, & by St Sy
Go papEI'IESS =% I;:ll;;:lnln TED COMMUMICATIONS "-r:-.r-“: e T R BT

’ . SOUTHERK LLLC i e e :'\-Cl:'rl.lllll:'l .
CONFIDENTIAC
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. &(g) DB-SDNY-0008440

EFTA_00156225

EFTA01288588



Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Unrealized Ettimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities [continved)
Preferred Stocks (continusd)
ROYAL BK SCOTLAND GP PLC SPOM ADR REPSTG Security Identifier: RBS PRT
SER T PFD CPN-T_25% FREQ QRTLY FERF MTY CUSIP 780097713
GALL@ 25 ANY Wi30 D NOTIGE AFTR 12/31112
Dividend Ophion: Cash
10024112 *.13 40,000,000 23.7900 951,600.00 252500 1,009.999.99 58,309 98 7250000 TAT%
00713 =13 40,000.000 24 4400 477 600.00 25.2500 1,008 689,99 3230088 7250000 TAT%
0114113 *12 40,000,000 24 8800 885,.200.00 25.2300 1,010.000.02 14, 800.02 7250000 TATH
Total Moncovered 120,000.000 2,924,400,00 3,030,000.00 105, 600.00 217.500.00
R T T | IR e BB R R T 606,60
Total Preferred Stocks §7.,320,391.11 $8,568,138.00 $1,247 746.89 $649,025.00
Options
CALL 100 AMERICAN AIRLS GROUP INC COM Option ldentifier: 99QA0TZY
EXP 01-17-15@ 20.000 OFTION ROQT= AAL Undedying Secunty Identifisr: AAL
1,000.00 of these contracis are in your m argin accaunt Linderlying Security Price; 53544
1313 1,000.000 6.0330 803,314.50 15.5000 1,950.000.00 746,685 .50
PUT 100 AM ERICAN AIRLS GROUP INC COM Option Identifier: 99QADTZQ0
EXP 01-17-15@ 20,000 OPTION ROQT= AAL LUindenying Security ldentifier: AAL
<1,000.00 of these coniracts are a short posifion Linderlying Security Price: $35.44
13" -1,000.000 1.89770 -197 70200 00800 -8,000.00 189,702.00
Total Options $608,612.50 $1,542,000.00 $936,357.50 $0.00
Total Equities $48,989,256.33 $63,121,297.85 $4,132,041.52 $2,158,642.02
Unrealized Estimated Estimated
Date Acquired Quantity Uit Coest Cost Basis Market Price Market Value Gainl Loss Annual Income Yield
Exchange-Traded Products
WISDOM TREE TR JAPAN HEDGED EQUITY FD Security Identifier. DXJ
Dividend Qption: Cash; Capital Gains Optian: Cagh CUSIP- 8771 TWE5
£0,000.00 of thess shares are in your margin account
141113 60,000,000 43 4350 2 966,098 .50 52.3200 3,139,200.00 173,101.50 5500440 1.75%
Total Exchange-Traded Products $2,966,098.50 $3,139,200.00 $173,101.50 $55,004.40
Unrealized Accrued Estimated
Cost Basis Marked Value Gain/ Loss Inferest Annual Income
$95,652 125,25 $102,695,868.26 $4,983,653.01 $569,918.92 §$3,924,116.47

| Total U.S. DOLLARS
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Statement Period: 09/01/2014 - 09/30/ 2014
Portfolio Holdings (continued)
EURO
Opening Closing Acerued 30-Day
Descriplion Quantity Balance Balance Currency Income Yield
Cash, Money Funds, and Bank Deposits
Global Cash Balance 291,846.67 291,546.67 EUR
368,631.53 USD
Total Cash, Money Funds, and Bank Deposits 291,845.67 281,846.67  EUR 0.00
36863153 USD 0.00
Acerued
Market Yalue Currency Interest
Total EURD 291,846.67 EUR 0.00
36863153 USD 0.00
Unrealized Accrued Estimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
Total Portfolio Holdings - U.S. $95,652,125.25 $102,964,499.78 $4,983,653.01 $569,918.92 $3.924316.47
DOLLARS
Footnotes

* Noncovered under the cost basis rules as defined below.

Securities acquired before 2011 are generally not subject to the new cost basis reporting rules. set forth in the Internal Revenue Code of 1886, as amended ("IRC”) (incorporating amandments anacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered " noncovered,” under the new cost basis reporting rules, and marked or denoted as such. All other securities in
this section are securities which are "covered” under the new cost basis reporting rubes. Securities which are "covered” under the new cost basis reporting rules are defined as secunties which have been acquired
on or after their “apphcable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1093-8 for the applicable tax year in which the securty is
disposed

Reporting requirements generally will be phased in over a three-year penod, as follows:

+ Stock in a corporation acquired on or after January 1, 2011

= Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after Janvary 1, 2012

« (Other securities, principally debt securities and options, acquired on or after January 1, 2014, or later, as determined by the Secretary of the Treasury.

Cosl Basis on fixed income securities is adyusted for amortization, accretion or principal paydowns. The method of calculation is bazsed upon the type of fixed income security and certain atiributes, obtained from
sources believed fo be reliable. In the event, one or more of these attrbutes is changed, there may be & lemporary incomect adjusted cost basis reflected until the partfolio system is ameanded to reflect this
change. These calculations will not be performed under certain circumstances, including those imvelving continuously callable bonds, foreign bonds, variable rates, bonds in default, index-inked bonds, bonds sold
shart or bonds that have a negative yield. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retumns.

1 This bond is maturing,
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Portfolio Holdings (continued)

! The cost basis of this security has been provided to us by you or your intraducing firm and Pershing makes no representation as to the accuracy of this information,

¥ Unrealized gains and losses are not reported for securities for which cost basis or market value is not available.

¥ The Cument Face value represents the outstanding principal balance of the underlying security. The Current Face value is detarmined by multiplying the curment factor times the original face amount of the
security. Factors may change over time and are cbtained from sources we believe to be reliable.

12 Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section,

12 The cost basis of this security has been provided to us by the delivering fiem or fransferring agent and Pershing makes no representation as to the accuracy of this information.

Holdings Summary by Currency

Exchange-Traded
Currency Cash Fixed Income Equities Funds Total by Curren
5. DOLLARS 19,556,503 70,778,500 53,121,267 3,130 200 Iﬁigﬁg.ﬁﬁg %
EURO 201 846 il 0 0 291 846 EUR
Total USD Equivalent 19,915,435 26,778,566 53,121,207 3,139,200 102,964,458 USD
% of Allocation 19.35% 26.01% 51.59% 3.05% 100.00%
Schedule of Realized Gains and Losses Current Period
Disposition  Acquisition Disposition Realized Gain/ Loss/
Date Date Transaction Description Quantity Cost Basis Froceeds Disallowance
Short Term
nor1ef4  0918/14 SELL ALIBABA GRP SHS ADR 04W1027 2,000,000 136,000.00 164 573,91 48 57301
Firet In First Out  Security ldentifier: BABA
023114 12013137 RPP WASHINGTON MUTMTG 5004-RA2 MTG PASSTERU CTF CL 1,290.000.000 2054 69 2,685.20 63051
G- B-1 VAR RATE 6.979% 07/25/33
Security Identifier; 939336520
Qriginal Cost Basie: 2 054 68
092114 12113113 RFP COUNTRYWIDEHOME LOA 1 CLEB1 4.000% 0325733 B/ED 4.500,000.000 48,728.00 5218447 3456547
TD 01430103
Security identifier 126690Y31
Qriginal Cost Basis: 48, 728.00
Total Short Term §186,782.69 §219,443.58 $52,660.89
Long Term
ber0si14  07I14i05° SELL F MORGAN CHASE & CO US4EE25H 1008 1,450,000 708,302 44 &6, 143.84 -§22.158 60
First In First Out  Security ldentifier: JPM
DerTId 0TI SELL P MORGAN CHASE & CO US46625H 1005 1,450,000 708.302.43 B6,955.82 -621 346,61
First In First Out  Security ldentifier: JFM
Total Long Term 1, 416,804.87 §173,095.66 -§1,243,505.21
Total Short Term and L‘Jl'lﬂ Term $1,603,387.58 §412 543.24 -$1,190,844.32
Fage 12 of 21
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Statement Period: 09/01/2014 - 09/30/2014

Schedule of Realized Gains and Losses Current Period (continued)

* Moncovered under the cost basis rules as defined below.

Securities acquired before 2011 are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1886, as amended ("IRC") (incorporating amendments enacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considerad "noncovered " under the new cost basis reporting rules, and marked or denoted as such. AN other securities in this
section are securities which are "covered” under the new cost basis reporting rules. Securities which are "coverad” under the new cost basis reparting rules are defined as securties which have been acquired on
aor after their “applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1009-8 for the applicable tax year in which the security is
disposed.

Reporting requiremeants generally will be phased in over a three-year penod, as follows:

#+  Stock in a corporation acquired on or after January 1, 2011
+  Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012
= Other securities, principally debt securities and options, acquired on of after January 1, 2074, or later, as datarmined by the Secretary of the Treasury.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purpeses, especially for noncovered securities. Adjustments to cost basis may have been made for prior income received and
subsequently reclassified by the issuer as a retum of capital In addition, corporate action events may require adjustments to your oniginal cost basis. Return of capital information and cost basis information, as
it relates to corporate actions, has been obtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for retum of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be differences in cost
basis reflected on your monthly client brokerage statement at year end versus any subsequent reports, including your 1088-B or online displays you may have available to you

When you repomt your cost basis on your lax retum, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not required to be made by
Pershing as it relates to H.R. 1424, ¥You should consult with your tax advisor in order to propery report your gain or loss for tax purposes, Pershing shall not be responsible for and makes no representations or
warranties with respect to the accuracy of any information that you report to the IRS or other taxing autharities, and, accordingly, disclaims any and all iability that may arise with respect to your use and reliance
on the information provided herein for such reporting.

Cost Basis on fixed income securities is adjusted for amortization, accretion or principal paydowns. The method of calculation is based upon the type of fixed income security and certain atinbutes, obtained from
sources believed to be reliable. In the event, one of more of these attributes is changed, there may be a temporary incomect adjusted cost basis reflected until the portfolio system is amended to reflact this
change. These calculations will not be performed under certain circumstances, including those invelving continuously callable bonds, foreign bonds, variable rates, bonds in default, index-inked bonds, bends sold
shom of bands that have a negative yield. This information is meant as a general quide and you should consult your tax advisor in the preparation of your tax returms

Please refer to the Your Account Infarmation Section in your brokerage account statement for your account’s existing tax-lot disposition methad. The disposition methad is the method which you have selected to
use in the disposal of each tax lot of the securities held in your account. |f you do not select a method, your account will be defaulted to First In, First Out (FIFO). Your account's selected tax kot method will be
used to determine the cost basis for calculating gain andfor loss, unless another method was selected at the time of the security disposal, and this may be reported on the IRS Form 1009-8.

Messages
Pursuant to the Securities Exchange Act of 1934, Pershing LLC (Pershing), 8 BNY Mellon company, provides individual investors with certain financial information on a semi-annual basis.

Pershing's June Statement of Financizl Condition i now available. On June 30, 2014, Pershing's net capital
of §1.848 bilion was 12.4% of aggregate debit balances and exceaded the minimum requiremants by $1.55 billion.

Pershing is also required to provide the maost recent financial information as of this statement mailing. In accordance with this requirement, note that on July 39, 2014, Pershing's net capital of $1.88 billion was
12.74% of aggregate debit balances and exceaded the minimum requirement by 5159 billion.
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M essages (continued)

4134200, option #5

market funds histed on the website may not be offered through us.

ﬂ.ﬂti\"it}' Summ Ay (A amounts shown are in base currency)

Federal Deposit Insurance Corporation (FDICHnsured Bank Deposits are not protected by Securities Investor Protection Corporation. (SIPC),

The new brand name has no effect on your account. Your portfolio and haldings will not change as a result of the rebranding.

A copy of the June 30, 2014, Statement of Financial Condition is @vailable at pershing. com/staterment_of_financial_condifion. html, You may alse request a free, printed copy by calling (8848) 860-8510 or (201)

For dischosure of rates for DWS money market funds, please visit the DWS Investiments website at hitps: e, dws-investments com/EN/products/money-market-funds-yields jsp. Flease note that 2l money

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information.

Deutsche Bank has combined its asset and wealth management operationsdincheding Deutsche Bank Alex, Browndinto a single division operating under the Deutsche Asset & Wealth Management brand and
future communications will reflect this change. Your account will continue to be serviced by and securities will continue to be offered through Deutsche Bank Securities Inc., & registered broker-dealer and
imvestment adviser, which conducts investment banking and securities activities in the United States, Deutsche Bank Securities Inc. is a member of FINRA, NYSE and SIPC.

Credits This Period Year-to-Date Debits This Pericd Year-to-Date
Securities Securities

Securities Bought 1.00 0.00 Securities Baught -16,153,012.00 -35 965,280 .11

Secunties Seld 157 673.57 1821212881 Secunties Sold 0. 0.00
Total Securities $357,672.57 $18,092 128.94 Total Securities -$16,153,012.00 -§35,065,280.11
Dividends and Interest $120,238.96 $2,014 523,83 Dividends and Interest $0.00 -$93,807 .51
Distributions $52,809.05 $6,825.614.95 Distributions $0.00 $0.00
Fees 0.00 $0.00 Fees $0.00 -§54.00
Cash Cash

Withdrawals 1.00 0.00 Withdrawals M 1,331 245.00

Deposits 320,000.00 11,456,787 15 Deposits 0.00 0.00
Total Cash $320,000.00 $11,480,787.15 Total Cash §0.00 -§1,331,245.00
FDIC Insured Bank Deposits §0.00 $37,486 437.18 FDIC Insured Bank Deposits $0.00 §19,304,T64.85
Money Market Funds $16,930, 868,16 $26.850 738 Money Market Funds 53,017, 717.04 -§45,362 16719
Total Credits $18,790,589.74 $101,887,230.33 Total Debits -§19,170,729.01 -§102,067,318.686
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Statement Period: 09/01/2014 - 09/30/ 2014

Transactions by Type of Activity

Processl  Tradel
Settlement Transaction
Date Date Activity Type Description Quantity Price Accrued Inderest Amount Currency
Securities Bought and Sold
0911014  0W/0S/14  PURCHASED APPLE [NC COM UKSOL AVERAGE UNIT PRICE TRAK SACTION 150,000.000 B8.6000 -14 842, 50600 USD
AAPL YOUR BROKER ACTED AS AGENT
09110114  08/05/14  30LD F MORGAN CHASE & CO COM ISIN¥ US46625H 1005 BKCM -1,450.000 584750 BE 14384 LSD
P A PERSHING AFFILIATE MAKES A MKT IN THIS SECURITY &
ACTED AS PRINCIPAL UNSOLICITED ORDER
09111114 DW/0B/14  PURCHASED FEALTH NET INC COM UNKSDL AVERAGE LNIT PRICE 25,000.000 465200 -1,174 50600 USD
HNT TRANSACTION YOUR BROKER ACTED AS AGENT
0922114 081714 S0LD F MORGAN CHASE & CO COM I1SIN# US46625H 1005 BKCM -1,450.000 60.0350 8695582 LSD
Ful A PERSHING AFFILIATE MAKES A MKET IN THIS SECURITY &
ACTED AS PRINCIPAL UNSOLICITED ORDER
09124114 DB/1B/14  PURCHASED ALIBABA GRP 3HS ADR ISIN® LS)1608W 1027 PROSPECTUS 2,000.000 68.0000 -136,00000  U3D
BAEA LWDER SEPARATE COVER
09724114 08M158/14 301D ALIBABA GRP 5H5 ADR ISIN® US01609W 1027 ANERAGE UNIT +2,000.000 523520 18457391 UsD
BARA PRICE TRANSACTION YOUR BROKER ACTED AS AGENT
Total Securitles Bought and Sold - UNITED STATES DOLLAR 0.00 -15,795,338.43
Dividends and Interest
09123014 BOND INTEREST RECEIVED COUNTRYWIDE HOME LOANS SER 03-1 CL B1 4.000% 490656 LSD
12669051 03/25/33 BIE RD 08/24 PD 08/25/14 INTEREST @ 1.110792
4500000 SHS
09125014 BOND INTEREST RECEIVED WASHINGTON MUT MTG SECS CORP 2004-RA2 MTG 433521 USD
838338520 PASSTHRU CTF CL 6.978% 07/25/33 B/E RD 08/24 PD
09723114 INTEREST @ 3360627 1290000 33
09126114 CASH DIVIDEND RECEIVED 97525 SHRS GENERAL MTRS CO COM RD 09/10 PD 09/26/14 2925750 USD
GM
09129114 FOREIGN BOND INTEREST 1903000 LLOYD'S BANKING GROUP PLC FXD RATE RESET 3566125 USD
530430AG4 ADDL TIER 1 SECS ISIN# US530439AG42 7 500% 03/27/88
B/E DTD 04107/14 CLE RD 049428 PD 00729114
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Transactions by Type of Activity (continued)

Processl  Trade!
Seftlement Transaction

Date Date Activily Type Description Quantity Price Accrued Inberest Amount Currency

Dividends and Imterest [continued)

09130114 MOKNEY MARKET FUND DWS GONT CASH INSTL 9144 USD
INCOME RECEIVED
233993682

09130114 FOREHGN SECURITY DIVIDEND 120000 SHRS ROYAL BK SCOTLAMD GP PLC SPON ADR 54 37500 USD
RECEIVED REPSTG SER T PFD CPR-T.25% FREQ QRTLY PERPMTY
RBS PRT CALLE 25 ANY Wi30 D NOTICE AFTR 12/31/12 RD 08115 PD

09730114

Total Dividends and Interest - UNITED STATES DOLLAR 0.00 129,238.98

Distributions

09125114 RETURN OF PRINCIPAL COUNTRYWIDE HOME LOANS SER 03-1 CL B1 4.000% 5218448 USD
RECEIVED 03/25/33 BIE RD 09/24 PD 09/25/14 INTEREST @ 11.59835
126680781 4500000 SRS

09125114 RETURN OF PRINCIPAL WASHINGTON MUT MTG SECS CORP 2004-RA2 MTG 62457 USD
RECEIVED PASSTHRU CTF CL 6.979% 07/23/33 BIE RD 08/24 PD
838336520 09725014 INTEREST @ 0484165 1280000 55

Total Distributions - UNITED STATES DOLLAR .00 §2,800.05

Other Transactions

Q912514 0B/24/14  ACTIMITY WITHIN YOUR ACCT ALIBABA GRP 5H5 ADR ISIN#® USD1608W 1027 INTRA-ACCT -2,000.000 000 USD
BABA HNL

091250114 0W24/14  ACTIMITY WITHIN YOUR ACCT ALIBABA GRP SHS ADR ISINE US01609W 1027 INTRA-ACCT 2,000.000 000 UsD
BABA HL

Total Other Transactions - UNITED STATES DOLLAR .00 0.0

Cash Withdrawals and Deposits

09104114 FEDERAL FUKDS RECEIVED DEUTSCHE BANK TRUST 00588 320,00000 USsD
L 303999987

Total Cash Withdrawals and Deposits - UNITED STATES DOLLAR 0.00 320,000.00

Money Market Funds

Q80214 MOMEY FUND PURCHASE
LI509999087

09105114 MOMNEY FUKD PURCHASE
80355487

09104 MOMNEY FUND REDEMPTION
Li50a98887

0911114 MOMNEY FUND REDEMPTION
UB0999987

Q922114 MOMEY FUND PURCHASE
/50999907

09124114 MONEY FUND PURCHASE
/50999947

CIRAH RO

DWS GOVT CASH INSTL
DWS GONT CASH INSTL
DWE GONVT CASH INSTL
DWS GONVT CASH INSTL
DWS GONT CASH INSTL

DWS GOVT CASH INSTL
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Statement Period: 09/01/2014 - 09/30/ 2014

Transactions by Type of Activity (continued)

Processt  Trade
Settlement Transaction

Date Date Adtivity Type Description Quantity Price Accrued Inderest Amount Currency

Money Market Funds [confinued)

09126114 MOMEY FUND PURCHASE DWS GOVT CASE INSTL 62,1428 USD
L5D980807

09/29114 MOMEY FUKD PURCHASE DWS GOVT CASH INSTL -20 25750 USD
/50996997

09130014 MOMNEY FUND PURCHASE DWS GOVT CASH INSTL -3568125 USD
LJ5D980e47

09130114 MOKEY MARKET FUND DWS GONVT CASH INSTL INCOME REINVESTED 50144  USD
REINVESTMENT
233093682

Total Money Market Funds - UNITED STATES DOLLAR 0.00 12,813,151.15

Total Value of Transactions 0.00 -2,380,138.27  USD

The price and quantity displayed may have been rounded,

Cash Not Yet Received

Security Record Date Payable Date Quantity Held Fate Dividend Option Amount of Payment
Dividends

GENERAL ELECTRIC CO COM 0922114 10027114 23,000.000 0220000 Cagh 5,060.00
Interest

KEADWATERS INC GTD SRNT n9/15/14 10001114 1.000,000.000 0.038125 Cash 318.125.00
T625% 04101719 BIE

Total Cash Not Yet Recelved $43,185.00
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Bond M aturity Schedule

Hond Maturity Market Value % of Bond Market Value

Within 1 maonth 1,061 60000 % Percentages of bond market values are
110 5 years 4 181 25000 16% rounded to the nearest whole percentage.
Bito 10 years 3,568 42500 13%

Qver 10 years 17,046,281 .53 B7%

Total 26,778,566.53 100%

Bond Quality

Bond Quality Market Value % of Bond Market Value

BAA 5.612,000.00 % - Percentages of bond market values are
BA/Lower 19,251 066 64 7% I:I rounded to the nearest whole percentage.
Not Rated 1,615 499 49 ™

Tatal 26,778,566.53 100%

Client Service Information

Your Client Advisar; TDS Contact Information
TAZIA SMITH Telephone Number:
345 PARK AVENUE 14TH FLOOR

KEW YORK kY 10154

Your Account Information

Tax Lot Default Disposition Method

Default Method for Mutual Fumds:  FIRST IN FIRST OUT

Default M ethod for Stocks in a Dividend Reinvestment Plan:  FIRST IN FIRST QUT
Default Method for all Other Securities:  FIRST Ik FIRST OLT

Electronic Delivery
You have not selected any account comm unications for electranic delivery. To register and turn off paper communications, log in to your account or contact your Client Advisar far mare infarm atian.

Important Information and Disclosures

Pricing

This section includes the net market value of the securities in your account on a seftlement date basis, including short positions, at the close of the statement period. The market prices have been obtaired from
sources which we believe to be relisble. Pershing may not use the closing price of the particular exchange or marketplace where yaur position was purchased as the "Market Price.” Secunties for which a prics is

not available are marked ™MNA™ and are omitted from the Total,
THE AS OF PRICE DATE OWLY APFEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

Estimated Annual Figures
The estimated annual income (EAL) and estimated annual yield (EAY ) figures are estimates and for informational purpeses only. These figures ane not considered to be a forecast or guarantee of future results.
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Statement Period: 09/01/2014 - 09/30/ 2014

Important Information and Disclosures (continued)

Estimated Annual Figures (continusd)

These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy, Since interest and dividend rates are subject to change at any time,
and may be affected by cumrent and future economic, political, and business conditicns, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, imterest and dividend rates, and prices remain constant. A capital gain or retumn of principal may be included in the figures for cetain securities, thersby overstating them. Refer to
www_pershing.comybusiness_continuity. htmil for specific details as to formulas used to calculate the figures. Accreed interest represents interest eamed but not yet received.

Reinvestment

The dollar amownt of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may have been reinvestad. ‘fou will
not recetve confirmation of these reinvestments. Upon wiitten request to your financial instifution, information pertaining to these transactions, inchuding the time of execution and the name of the person from
whom your security was purchased, may be oblained. In dividend reinvestment transactions, Pershing acts as your agent and receives payment for order flow.

Options

Informaticn with respect to commissions and other charges incumed in connection with the execution of option transactions has been included in confirmations previcusly furnished to you. A summary of this
infermation is available to you prompthy upon your written request directed te your introducing firm. In order to assist your introducing firm in maintaining cument background and financial information conceming
your option accounts, please promptly advise them in writing of any material change in your investment objectives or financial situation. Expiring options which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional infarmation regarding this procedure is available upon written raquest to your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the Margin Agreement. The nght to vote your shares held on margin may be
reduced by the amount of shares on loan. The Proxy Vating Instruction Faorm sent fo you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account,

Foreign Currency Transactions

Pershing may execute foreign cumency transactions as principal for your account. Pershing may automatically convert foreign currency to or from U.S. dollars for dividends and similar corperate action
transactions unless you instruct your financial organization otherwise, Pershing's cumency comversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
conversion date or the prior business day, increased by up to 1%, unless a particular rate s required by applicable law. Your financial organizetion may also increase the cumency conversion rate. This conversion
rabe may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit, Transactions converted by agents (such as depositories) will be billed at the rates such agents
use.

Ratings

This staterment may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted without prior written
authorization from Standard & Poor's. Standard & Poar's does not guarantes the accuracy, completeness, timeliness or availability of any information, Standard & Poor's is not responsible for any amors of
omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied wamanties including warranties of merchantability or fitness for a particular purpose.
Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not
recommendations to purchase, hald or sell securities; and do not address suitability for imeestment purposa. Credit ratings shauld not be relizd upon as investmeant advice,

Cash Not Yet Received

Agsets shown here are not reflected in your account. This information has been received from sources we believe to be reliable. Pershing does not guarantee the accuracy of the information.

Bond Maturity Schedule
Bonds that are in default are nat included,

Bond Quality
Bond quality ratings reflect Moody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included, Please refer to your Portfolio Holdings section
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Important Information and Disclosures (continued)

The Role of Pershing

& Pershing carries your accaount as clearing broker pursuant to 2 clearing agreement with your financial instifution. Pershing may accept fram yaur financial institution without inquiry ar investigation (i) orders
for the purchase and sale of securities and other proparty and (i) any other instructions conceming your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supervise them, Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agras that you will not hold Pershing or any parson controling or under comman control with it liable for any investmant losses incumed by you.

=  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and secunties you may deposit with it directly or through your financial institution or that it
receives as the result of securties transactions it processes.

+  four financial institution is responsible for adherence to the secunties laws, regulations and rules which apply to it regarding its own operations and the superision of your account, its sales representatives
and other personnel Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the acceptance and, in certain instances, execution of securities
orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongaing relationship that it has with you.

#  Inquirizs conceming the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3332. All other inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization’s contact information can be found on the first page of this statement.

#+  Fora description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as a definitive enumeration of
every possible circumstance, but as a general dischosure. If you have any questions regarding this notice or if you would like additional copies. of the Disclosurs Statement, please contact your financial
institution,

#  Pershing is a member of the Secunties Investor Protection Corperation (SIPC*). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits, For more detailed information please visit, www_pershing. comistrength_stability, ktml,

#  This staternant will be deemed conchusive, You are advized to report any inaccuracy or discrepancy (including unauthorized trading), to your financial organization and Pershing, within tan days after racaipt
of this statement. Please be advised that any oral communication should be re-confirmed in writing fo further protect your Aights, including your rights under the Securities Investor Protection Act,

+ ‘four financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC; Legal Depariment, Cne Pershing Plaza; Jersey
City, New Jersey 07300 _ Errors and Omissions excepted

Important Arbitration Disclosures

+ Al parties to this agreement are giving up the right to sue each other in court, incheding the right to a trial by jury, except as provided by the rules of the arbitration forum in which a claim is filed.

+  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.

»  The ability of the parties to obtain decuments, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

&  The arbitrators do not have to explain the reason(s) for their award, unlass, in an aligible case, a joint reguest for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled heanng date.

»  The panel of arbitrators will typically include & minority of arbitrators who were or are affiliated with the securities industry,

#  The rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.

#  The niles of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement,

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority, Mo person shall bring a putative or cerified class action to arbitration, nor seek

to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative class who has not opted out of the class with respect to any

claims encompassed by the putative class action until; (1) the class cedification is denied; (Il) the class is decerified, or (IIl) the client is excluded from the class by the court. Such forbearance fo enforce an
agreemant to arbitrate shall not constitute a waiver of any rights under this agreement except to the extent stated herein. The laws of the State of New York govem.

Pershing's contact information is as follows: Pershing LLC; Legal Department, One Pershing Plaza; Jersey City, New Jersey 07388, _
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TERMS AND CONDITIONS

TRANSACTIONS

« ALL ORDERS AND TRAMSACTIONS SHALL BE SOLELY FOR YOUR ACCOUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERFRETATIONS OF THE EXCHANGE OR MARKET AND THE CLEARING FACILITY, IF ANY, WHERE
THE TRAMSACTIONS ARE EXECUTED AND/OR SETTLED. OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGULATORY AUTHORITY AMD TO ALL APPLICABLE LAWS AND REGULATIONS.

« TITLE TO SECURITIES S0LD TO Y OU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE 15 RECEIVED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER.

= YOU MAY HAVE RECEIVED CONFIRMATIONS FOR TRANSACTIONS WHICH DO MOT APPEAR OM YOUR
STATEMENT. IF 50, THE TRANSACTIONS WILL APPEAR OM YOUR NEXT PERIDDNG STATEMENT. SUCH
TRAMSACTIONS MUST BE CONSIDERED BY YOU WHEN COMPUTING THE VALUE OF YOUR ACCOUNT.
THIS IS ESPECIALLY TRUE IF ¥OU HAVE WRITTEN OPTIONS WHICH HAVE BEEN EXERCISED.

FREE CREDIT BALANCES: ANY FREE CREDIT BALAMCE CARRIED FOR YOUR ACCOUNT REPRESEMTS
FUNDS FAYABLE UPON DEMAND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR ON PERSHING'S
BOOKS OF RECORD, ARE NOT SEGREGATED AND MAY BE USED IN THE COMDUCT OF ITS BUSINESS,

DEBIT BALAMNGES: INTEREST CHARGED ON DEEIT BALANCES IN YOUR ACCOUNT APPEARS ON THE
STATEMENT, THE RATE OF INTEREST AND PERIQD CODVERED ARE INDICATED, THE RATE MAY CHANGE
FROM TIME TO TIME DUE TO FLUCTUATIONS. IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURNISHED TO YOUL PLEASE CONTACT YOUR
FINAMCIAL IMSTITUTION IF ¥OU DESIRE ADDITIOMAL COPIES.

MARGIN INFORMATION: IF W00 MAINTAIN & MARGIN ACCOUNT, THIS IS A COMBINED STATEMEMT OF
YOUR GEMERAL ACCOUNT AMD A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOU UNDER
REGULATION T OF THE BOARD OF GOVERMORS OF THE FEDERAL RESERVE SYSTEM. THE PERMANENT
RECORD OF THE SEPARATE ACCOUNT AS REQUIRED BY REGULATION T 1S AVAILABLE FOR YOUR
IMSPECTION UPON REQUEST.

TAX INFORMATION

= AFTER YEAR END, PERSHING IS REQUIRED TO PROVIDE TAX INFORMATION TO THE INTERMAL
REVEMNLE SERVICE AMND OTHER GOVERMMENTAL AUTHORITIES. AT THAT TIME PERSHIMG WILL
PROVIDE THAT INFORMATION ON THE ANMNUAL TAX INFORMATION STATEMENT TO YOU: USE THAT
STATEMENT TO PREPARE YOUR TAX FILINGS. THE TAX STATEMENT ALSD INCLUDES OTHER USEFUL
INFORMATION TO ASSIST IN ACCUMLILATING THE DATA TO FREFPARE YOUR TAX RETURNS

« DIVIDENMDS, INTEREST AND OTHER DISTRIBUTIONS SHOWM ON THIS STATEMEMNT WERE CLASSIFIED
AS TAXMABLE OR NOMNTAXABLE BASED ON CERTAIN INFORMATION KNOWM A5 OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AND IS5 SOLELY INTENDED FOR USE AS
GEMERAL INFORMATIOM.

= PERSHING DOES NOT PROVIDE TAX, INVESTMENT OR LEGAL ADVISORY SERVICES AND NO ONE
ASSOCIATED WITH PERSHING 15 AUTHORIZED TO RENDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEN. INVESTORS ARE ENCOURAGED TO CONSULT THEIR TAX ADVISORS TO
DETERMIMNE THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESE,

GEMERAL INFORMATION

+« WHEMEVER YOU ARE INDEETED TO PERSHING LLC ("PERSHING") FOR ANY AMOLINT, ALL SECURITIES
HELD BY IT FOR YOU IN ANY ACCOUMNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABILITIES TO PERSHIMG, AND PERSHING MAY IN ITS DISCRETION AT ANY TIME, WITHOUT TENDER,
DEMAND OR NOTICE TO YOU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC CR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
ANY BALANCE REMAIMING DUE PERSHING TO BE PROMETLY PAID BY YOL.

= WHEMEVER YOU ARE INDEBTED TO PERSHING FOR ANY AMOUNT, ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOANED OR PLEDGED BY
PERSHIMNG, EITHER SEFARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THERECQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAN YOUR LIABILITIES TO PERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PFROHIBITED BY LAW.

= PERSHIMG MAY TRADE FOR ITS OWN ACCOUNT AS A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POTIONER, ARBITRAGELIR OR INVESTOR. CONSEQUENTLY, AT THE TIME OF ANY
TRANSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN BUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED.

= IF AVERAGE PRICE TRANSACTION IS INDICATED ON THE FRONT OF THIS STATEMENT YOUR
FINANCLAL INSTITUTION OR PERSHING MAY HAVE ACTED AS PRINCIPAL, AGENT OR BOTH, DETAILS
AVAILABLE UPON REQUEST.

= A FIMANCIAL STATEMENT OF PERSHIMNG |5 AVAILABLE FOR YOUR PERSOMAL INSPECTION AT
PERSHINGS OFFICES. A COPY OF IT WILL BE MAILED UPON YOUR WRITTEN REQUEST OR ¥OU CAN
VIEW IT OMLIME AT WWW PERSHING.COM.

= FOR BUSIMESS COMTINUITY AMD ADDITIONAL ISCLOSURES:
WWW FERSHING COMBUSINESS _CONTINUITY HTRL

= THIS STATEMENT SHOULD BE RETAINED FOR YOUR RECORDS.

PAYMENT FOR ORDER FLOW AND DRDER ROUTING POLICIES ISCLOSURES [REGULATION NM5—
RULE 607(A)(1)-(2)]

FERSHING SENDS CERTAIM EQUITY ORDERS TO EXCHANGES, ELECTROMNC COMBMUMICATION
HNETWORKS, OR BROKER-DEALERS DURING MORMAL BUSINESS HOLIRS AND DURING EXTEMDED
TRADIMG SESSIONS. CERTAIM OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESS FEES TOD PERSHING DEFENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTION. IN ADDITION PERSHING MAY EXECUTE CERTAIN EQUITY ORDERS AS
PRINCIPAL, THE DETAILS OF THESE PAYMENTS AND FEES ARE AVAILABLE UPON WRITTEN REQUEST,
PERSHING RECEIVES PAYMENTS FOR DIRECTING LISTED OPTIONS QRDER FLOW TO CERTAIN OPTION
EXCHAMNGES. COMPENSATION 15 GENERALLY IM THE FORM OF A PER OPTION CONTRACT CASH
PAYMENT.

BEST EXECUTION: NOTWITHSTANDING THE PREVIOUS PARAGRAPH REGARDING PAYMENT FOR ORDER
FLOW, PERSHING SELECTS CERTAIN MARKET CENTERS TQ PROVIDE EXECUTION OF OVER-THE-
COUNTER AMD EXCHANGE-LISTED SECURITIES TRANSACTIONS WHICH AGREE TO ACCEPT ORDERS,
TRANSMITTED ELECTROMNICALLY UP TO A SPECIFIED SIZE, AND TO EXECUTE THEM AT OR BETTER THAN
THE MATIOMAL BEST BID OR OFFER (NBBO). ON CERTAIN LARGER ORDERS, OR IF THE DESIGNATED
MARKET CENTERS DO NOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO D8TAIN AN EXECUTION. THE DESIGMNATED MARKET CENTERS TD
WHICH DRDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMNSISTENT HIGH
QUALITY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AND THEIR ABILITY TO PROVIDE
OFFORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NBEBO. FERSHNG ALS0O REGULARLY
REVIEWS REPORTS FOR QUALITY OF EXECUTION PURPOSES.

IF ANY OF THE ASDVE TERMS AND CONDITIONS ARE UNACCEPTABLE TO YOU, FLEASE NOTIFY PERE-ING IMMEDIATELY IN'WRITING BY CERTIFIED MAIL TO OME PERSHING FLAZA, JERSEY CITY, NJ OT383, ATTH: LEGAL DEFT
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P, Best 1775, Baltimons MD 21203

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMAS VI 00802

Your Client Advisor:
TAZIA SMITH

Asset Allocation

Dewitsrte Rang Prienie Wealh Managemen
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Hiw *i KY 10138

Account Number:
Statement Period: 08/01/2014 - 08/31/2014

Valuation at a Glance

This Pericd Year-to-Date
Beginning Account Value $103,635,665.44 $90,573,050.28
Net Cash Deposits and Withdrawals -273,000.00 9,837 542.15
Adjusted Previous Account Value 103,362,665.44 100,410,592.43
Dividends, Interest and Other Income 439 62339 2407 79102
Net Other Activity 000 5400
Wet Change in Partfalio 11’ 409 JJE 1,381 ,369.24
nding Account Value — §$104,215,6%8, §104,219,698.69
Estim alad Annual Income 53.345.335.03

Prior Year-End Last Pericd This Pericd % Allocation
'S0 Cash, Money Funds, and Bank Deposits 18,285,949.71 30,329.870.74 34,850,094.30 4% Please review your aliocation
USD Fixed Income 27736 972 38 23.923,091.08 19,501 460,54 18.80% | ] Assets of less than 1% of haldings
Non-USD Fixed Income 10,227 30846 7,758,787.00 772230125 T41% I wil nat dispiay on 1his (e chan.
USD Equities 30,410,518.65 41,232 354 98 38,644 087 23 37.08% ]
an-U 30 Equities 33T 19274 0.00 3,027 34400 250% I
Wan-U S0 Cash, Money Funds, and Bank Deposits 4072 106.34 380 461.66 384,39125 0.37%
Other 363,000.00 0.00 0.00 0.00%
Account Total (Ple Chart) $90,573,050.28 $103,635,665.44 §104,219,698.69 100.00%
See the Asset Allocation Disclosure and Footnotes section for impertant infarmation reganding your Asset Allocation.

Page 1 of 20
Go paperiess g RS | SRR SR TR

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

CONFIDENTIAL #*

SONY_GM_00045629
DB-SDNY-0008453

EFTA_00156238

EFTA01288601



Asset Allocation Disclosure and Footnotes

Certain values have been defaulted into the Cther Asset Class due to incomplete categonzing data
All values are displayed in U5, dollars based on inferbank exchange rates as of 083172014, Exchange rates can vary

Equities contains Equity Mutual Funds

Summary of Gains and Losses Realized
This Period Year-fo-Date Unrealized
Shiort-Term Gain/Loss 1,880 38 18.212.90 2733,326.04
Long-Term Gain/Lass -2 611 81365 -1.028 061.12 2717 68159
Net Gain/Loss .2,608,833.27 -1,010,848.22 5,451,017.83

This summary excludes transactions whers cost basis information is not available.

Exchange Rate Table Global Cash
Curremcy Closing Amount in
Currency USD Equivalent per LD Currency Balance Base Corrency USD
ELRO 1.3171 0.7582 EURD 291,846.67 384.301.25
Exchange rates are based on interbank exchange rales as of 08/31/2014. Exchange rates can vary Talnl Wobel Ca Calonm $384,391.26

Money Market Fund Detail

Date Activity Type Descriplion Amount Bialance

Sweep Money Market Fund
DWS GOVERNM ENT CASH INSTL
Account Num ber: [ Curent Yield: 0.03% Activity Ending: 08120114
0BID1 14 Opening Balance 30,324,169 54 30,324,169 54
08/01114 Deposit MONEY FUKD PURCHASE 560120 30,328,970.74
0BI0S! 14 Deposit MONEY FUKD PURCHASE 2,003,750.00 3242372074
0BI0B/ 14 Deposit MONEY FUND PURCHASE 261,889 92 32 645,610 68
0B/0B/ 14 Withdraws MONEY FUND REDEMPTION 534,873.02 32,150,737 64
0BI12114 Deposit MONEY FUKD PURCKASE 82,091.18 32,212,828 82
DBi14/14 Withdraws MOMEY FUND REDEM PTION -266,420.00 31,966 408 82
0B/18/14 Deposit MONEY FUND PURCHASE 16548129 32,131,890.11
0B/18/14 Deposit MONEY FUKD PURCHASE 8243192 3221432203
08122114 Deposit MONEY FUND PURCHASE 8341863 32,267,740.66
DEI26I14 Deposil MONEY FUND PURCHASE 30,618.92 32,428 359 58
BI29/14 Deposit MOMEY FUND PURCHASE 86,404 83 32414 Ted 41
08128/ 14 Deposit INCOME REINVEST 815.62 32.415,580.03
08r28M4 Closing Balance $32,415,580.03
Total All Money Market Funds §32,415,580.03
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Statement Period: 08/01/2014 - D8/ 3172014

Income and EIFI ense Summa ry Current Period Year-1o-Date

Taxable Mon Taxable Taxable Mon Taxable
Dividend Income
Equities 116,336 25 0.00 468 45723 0.00
Money Markst B15 62 0.00 3 567 45 0.00
Other Dividends 93,750.00 0.00 488 00520 0.00
Interest Income
Band Interest 67,044 26 0.00 685,861 0.00
FDIC Insured Bank Deposits 009 000 269113 0.00
Other Interesl 40,625.04 0.00 121,875.12 0.00
Total Dividends, Interest, Income and Expenses $318,571.17 $0.00 $1,791,477.38 $0.00
Distributions
Alfemafive Investm ents 0.00 131,052.22 0.00 626,313 .66
Qther Distributions 0.00 21,174 66 0.00 48823018
Total Distributions $0.00 $142, 226 848 jo.00 $1,114 543,88

Portfolio Holdings

U.S. DOLLARS

Becount Activity Opening Closing Accrued Income 30-Day  Current
Opening Date Quantity Number Ending Balane Balance Incame This Year Yiehd  Yield
Cash, Money Funds, and Bank Deposits
Cash Balance 5,801.20 2834 51427
Money Market
DWS GOVERNM ENT CASH INSTL
08/01/14 12415580000 [ 08129114 30,324,168.54 32,415,560.03 255 1,587.45 003%  0.03%
Total Money Market §30,324,169.54 §32,415,500.03 §26.65 §1,587.45
FDIC Insured Bank Deposits
INSURED DEPOSITS PROGRAM
08/01/14 ] 08120714 0.00 0.00 0.00 2,601.15 NIA  NIA
Total FOIC Insured Bank Deposits §0.00 $0.00 §0.00 §2,691.15
Total Cash, Money Funds, and Bank Deposits $30,329,870.74 §34,850,004.30 §26.65 §6,274.60
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Adjusted Unrealited Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income (in Malurity Date Ssquence)
Epsset Backed Securities
COUNTRYWIDE HOME LOANS Security Identifier; 126690751
SER 03-1 CL B1 4.000% 03/25/33 BIE
DTO 0130003
Factor: 0.23181744 Effective Date-08/01/14
Current Face Value: 1,043 178 480
121313 302 4 500.000.000 93.3780 974 082 95 86.1950 f99 167 64 74, 91528 3,555.50
Qriginal Cost Basis: §1,111,573.07
WASHINGTON MUT M TG SECS CORF 2004-RA2 Security ldentifier: 830336520
MTG PASSTHRU CTF CL G-B-1 VAR RATE
6,57 2% 07725733 B/E OTD 06/01/04 S & P Rating D
Faclor: 0.57776879 Effective Date-08/01/14
Current Face Value: T45,321.739
1213113 ".3,12 1,240,000.000 765180 570,309.83 &7.0420 £48,742.95 T8,433.12 4 330.58
Onginal Cost Basis: 5538 906.71
Total Asset Backed Securities $1,544,392.78 $1,547,910.64 $3,517.86 §7.886.08 $0.00
§,790,000.000
Total Current Face Value © 1,788,500.21%
Corporate Bonds
JPM ORGAN CHASE & CO MEDIUM TERM NTS Security ldentifier: 48126NVE4
CAPPED CONTINGENT BUFFERED EQUITY KTS
0.000% 10/16/14 B/E DTD 09/27/13
1205013 "3.12 1,000.000.000 1000000 1,000,000.00 105.0400 1,050, 400.00 50,400.00 0.00
Onginal Cast Basis: $1,000, 000.00
PETROLEDS DE VENEZVELA Security Identifier. PTAOTHAFZ2
NOTES SEMIOR ISINE XS0460546525
5.000% 10/28/15 REG DTD 10/28/00 5 & P Rating B+
12104113 *342 2,900.000.000 938050 Z.340,116.28 93.0000 2,325,000.00 <15 116.28 42 36111 12500000 53T%
Onginal Cost Basis: §2,250,000.00
HEADWATERS INC GTD SR NT security Identifier: 42210PAQS
TE25% 04/01/19 B/E DTD 03111711
CALLABLE 04/01/15 @ 103813 Moody Rating B2 5 & P
Fating B+
10/22(12 *A2.13 1,000,000.000 1021670 1,021, G&6.69 105.5000 1,055,000.00 33,333 31,770.83 7625000 T.22%
Onginal Cost Basis: §1,035,000.00
EARTHLINK INC GTD SR NT FULLY EXCHAMNGED Security Identifier: 270321ACE
CUSIP FROM 270321ABSH 8.875% 05115/10 BIE
DTD B517/11 CALLABLE 05115115 5& P Rating CCC+
122012 "2 400, 000000 102 5590 410, 756.48 102 2500 404,000.00 -1.756 48 10,452.78 3550000 BETH
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PO, Beox 1776, Baltmons MD 21203

Portfolio Holdings (continued)
U.S. DOLLARS (continved)
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Statement Period: 08/01/2014 - 08/ 31/2014

Bdjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Uit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [continuad)
EARTHLUINK INC GTD SR NT FULLY EXCHANGED  (conlinued)
Onginal Cost Basis: $414,000.00
1072312 "398 600, 000000 102 4390 614 992 62 102 2500 613,500.00 1,482 62 15,679.16 5325000 BETH
Onginal Cost Basis: $619 500.00
1,000,000.000 1,025,749.10 1,022,500.00 .3,248.10 26,131,594 88,750.00
B T T | T 7 | T T N LT T | IR 77X T ST TR Y
SERVICEM ASTER CO SR NT - CUSIP FULLY Security Identifier: B1TE0NANS
EXCHANGED FROM OLD CUSIP 81760KALI
B.000% 02015020 BIE DTD 0213712 Moody Rating CAM 5
& P Rating B-
012413 421 440,000,000 104 5910 460 19063 107.2500 471,800.01 11,700.38 1,564.44 3520000 745N
Onginal Cost Basis: 3468 050,00
D251 "1 1,000,000 000 1051020 1,051,018.62 1072500 1,072 4840 99 21,481.37 3,555.56 8000000 T45%
Qriginal Cost Basis: $1,070,000.00
Total Noncoversd ~ fdd00md08 =~~~ 000 qatamess 00 WMo 0000000 BAMIS 0 AN 115,200
Total 1,440,000.000 $1,511,218.25 $1,544,400.00 $33,181.76 §6.120.00 $115,200.00
LLOYDS TSE BK PLC EURO ISSUE M EDIUM Security ldentifier: G4S15PP4B
TERM WOTES ISIN&XS0717735822
BAT5% 12016721 REG OTD 1216711 Moody Rating Bal S &
F Rafing BBE
1204113 "2 1,500,000.000 107 9440 1,618, 16662 117.0000 1,755,000.00 13583334 104 510.42 14812500  B4d%
Onginal Cost Basis: 1,627 500.00
SOUTHERN CALIF EDISON CO Security Identifier: B42400FU2
PREF SER E 6.250% 02/01/22 BIE
DTD 04717412 CALLABLE 02/01/22 Moody Rating BAA1 5 &
P Raling BBS-
0173012 a2 3,000,000.000 295020 2,994 061.72 108.7500 3,262,500.00 266,435.24 15,625.00 16750000  &574%
Onginal Cost Basis: 52,992 564 87
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Portfolio Holdings (continued)
U.S. DOLLARS jcontinued)

Adjusted Unrealized Accrued Ettimated Estimated

Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield

Fixed Income [continued)

Corporate Bonds [continuad)

BARCLAYS BK PLC CONTINGENT CAP NT Security Identifier: 06TIDFHKD

|SIN# US0ETIOFHKOI 7.750% 04/10/23 BIE

DTD 04/10/13 CALLABLE 04/10/18 34& P Rating BB+

0403113 92,09 300,000.000 100.0000 300,000.00 111.2500 333,750.00 33,750.00 9,106.25 2325000 GOG6%
Onginal Cost Basis: 5300,000.00

JPM ORGAN CHASE & CO DEP SHS REPSTG Security Identifier: 46625HHAT

110TE PFD SER 1 FIXED TO FLTG RT BD

7.500% 04/29/43 B/E DTD 04/23/08 Moody Rating BA1 54

P Rating BBE

DE/15111 *3.92 2 500,000.000 107 5000 2 687 500.00 1106250 2 765,625.00 78,125.00 £5,833.34 167 500,00  T.4%
Original Cost Basig: $2,687,500.00

BBI15111 "2 2,500,000.000 107 0000 2.675,000.00 1106250 2,765.625.00 90,625.00 fi5,833.33 167.500.00 T.14%
Original Cosi Basis: $2,675,000.00

Total Noncovered 5000000000 o s3nS0000 o SEMS000 o ARRTS000  AMSEEAT 39500000

Total §,000,000.000 35, Iﬁ? 500.00 $6,531,250.00 $168,750.00 $131, 666,67 $385,000.00

BANK AMER CORP PERP NON COM ULATIVE DEP Security Identifier: 060505DTE

SHSFIXED TO FLOAT 8.925% 04/30/58 BIE

DTD 04730008 CALLABLE 05/15/18 Moody Rating BAI 54 F

Rating BB+

01i1ai *aa 2,000,000.000 102.7500 2,055, 000.00 111.0000 2,220,000.00 165,000.00 47 847 22 16250000 T7.31%
Original Cost Basis: $2,055,000.00

GENERAL ELEC CAP CORF NON CUM PFD SER Security |dentifier; JEO622SME

AT 125% 06/12/62 BIE

DTD D6/12/12 CALLABLE 08/15/22 Moody Rating BAAT 5 &

F Rating &A-

DBr27112 4213 2,000,000.000 1055300 2,110,605.12 117 8750 2,357 .500.00 246,894 B4 3008333 14250000 GED4%
Qriginal Cost Basis: 52122 916 67

LBG CAPITAL N 1 PLC 144A Security Identifier: GS5433BBGA

ISIK# %5047 1108283 B.000% 09/15/38 REG

DTD 12/15/08 CALLABLE 06/15/20 S & P Rating BB

12104113 *302 1,200.000.000 1082500 1,249,000.00 108.4000 1,312,800.00 13,800.00 0.00 86,00000 T31%
Qriginal Cost Basis: $1,288,000.00

SLLOYDS BANKING GROUP PLC FXD RATE RESET Security Identifier: S30430AGH

ADDL TIER 1 SECS ISIN# LS5 I0439AG42

7500% 09/27/88 B/E DTD 04/07/14 5 & P Rating BB-

Please Frowide * 1,303.000.000 MiA Pleaze Provide 104 2750 1,995,771.25 Ni& 24 976 88 14272500 T.15%
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Portfolio Holdings (continued)

U.S. DOLLARS (continued)

Statement Period: 08/01/2014 - D8/ 31/2014

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Uit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [continuad)
LLOYDS BANKING GROUP PLC FXD RATE RESET  (conlinued)
Original Cos! Basis: Please Pravide
Total Corporate Bonds $22,639,083.78 §25,T65,871.25 $1,121,016.22 $469 199 65 $1,702,800.00
23843,000.000
Total Fixed Income $24,183,476.56 $27,313,781.89 $1,134,534.08 $477,085.73 §1,702,800.00
29,633,000.000
Unrealized Eetimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities
Common Stocks
M OBILEYE NV AM STELVEEN ORD SHS Security Identifier; M BLY
ISIN&NLOO 10831061 CLSIP: N51488117
Dividend Option: Cash
DBf01114 £00.000 250000 20,000.00 431800 34 544.00 14,544.00
APOLLO GLOBAL MGMT LLC CL A 5HS Security ldentifier: APO
Dividend Option: Gash CUSIP: 037612306
03rzai11 13 263, 157.000 18,0000 4,958 563.00 24.4000 6 £21.030.50 1,421,047 80 B9210221 13.85%
APPLE INC COM Security Identifier: AAPL
Dividend Option; Cash CUSIP. 037833100
10V28M13 14,000,000 195800 1,058,120.50 102.5000 1,435,000.00 376, 879.50 2632000 183%
ARIAD PHARMACEUTICALSINC Security |dentifier: ARIA
Dividend Option: Cash CUSIF 040334100
0214112 *13 7,535.000 15.2090 114,597 40 6.2200 46 B6T.TD 7,741
0124113 .1 9,000.000 196000 176,400.00 6.2200 55,980.00 -120,420.00
Total Noncovered 16,535.000 290,997 .40 102,847.70 -188,149.70
e T e - I 7 ¢ mme
ASCENA RETAIL GROUP INC COM Security |dentifier: ASNA
Dividend Ophion: Cash CLSIF: 043516101
011601 "3 70,500,000 21211 1,500,000.00 17,3800 1,225,685.00 -274,005.00
Page T of 20
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Portfolio Holdings (continued)
U.S. DOLLARS jcontinued)

Unrealized Ettimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities [continved)
Common Stocks (conlinued)
BANK OF NEW YORK MELLON CORP COM Security Identifier: BK
Dividend Option: Cash CUSIP. 064055100
0625014 250,000.000 363060 4,078, 406.00 391800 & 795.000.00 716,594 .00 17000000 1.73%
BIOGEN IDEC INC COM Security Identifier: BIIB
Dividend Qption: Cash CUSIF: 08062X103
0214112 .1 2,085,000 1185490 250 454 85 343.0400 716,668 60 466,213 83
FACEBOOK INC CL A Security ldentifier: FB
Dividend Option: Cash CUSIP: 30303M102
D572 "3 17.500.000 350000 665.000.00 T4.5200 1,309,350.00 64435000
FOUNDATION MEDICINE INC COM Security Identifier: FM1
Dividend Qption: Cash CUSIF: 350465100
D314 25,000.000 275070 687 663.50 23.2700 581,750.00 -105,913.50
B05/14 24 830.000 232530 87737302 232700 ST a4 A0 421.08
Total f:uuerud 49,830.000 1,265,036.52 1,159,544.10 -105,492.42
i B T £ -3 1T 7T | T T T M
GEMERAL ELECTRIC CO COM Security |dentifier: GE
Dividend Option: Cash CUSIP: 369604103
Dd/23013 "1 23,000.000 2115700 436 109.08 25.8800 5497 .540.00 101,430 82 20,4000  338%
GEMERAL MTRS CO COM Security Identifier: GM
Dividend Qption: Gash CUSIP; 37045V100
111810 * 10,988,200 354010 399.978.16 34,8000 382,389.37 -A7,588.79 1318584  3.4d%
12/08/10 * #6536 200 368160 3,185 069 .22 34,8000 3,011 48063 174,488 59 103 84418 344%
Total Hnnm‘reted 97,525.000 3,585,947.38 3,303,870.00 -192,077.28 117.030.00
i T T 47y T T T T ) [ 77 £ T E——— T Py
GILEAD SCIENCES INC Security Identifler: GILD
Dividend Option: Cash CUSIP: 375558103
0205114 5,000,000 792810 396 407 .00 107 5600 537,800.00 141,393.00
0307114 3,100,000 796120 B 79700 107 5600 333 436.00 86,630.00
Total Enl.rlrld &,100.000 G43,204.00 871,236.00 228.032.00
ey 7 | ™7 77 T R 1171 17 | I e (|
JP W ORGAN CHASE & CO COM Eecurity Identifier: JPM
|SIN# US4EE25H 1005 CUSIP 46625H100
Dividend Option: Cash
0714105 "2 4,353.000 458 4840 2126,372.76 39,4500 258,785 85 -1,867,586.91 G,06480 266%
SANGAM O BIOSCIENCES INC COM Security Identifier; SGM O
Dividend Option: Cash CUSIP: 800877106
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Statement Period: 08/01/2014 - 08/31/2014
Portfolio Holdings (continued)
U.S. DOLLARS (continued)
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield

Equities [continued)
Common Stocks (conlfinued)

SANGAM O BIOSCIENCES INC COM  [continued]
05728113 .13 50,000.000 B.4440 4222140 14.3000 715,000.00 202,786.00

SANTAMDER CONSUMER USA HLDGS INC COM Security Identifier: 5C

Dividend Option; Cash CUSIF: B026IM 101

01123014 1,000,000 240000 24,000.00 18.6200 18,620.00 -5, 380,00 G000  3.22%
TWITTER INC COM Security |dentifier: TW TR

Dividend Option: Cash CUSIP: 801840102

1107113 1,500,000 26.0000 38,000.00 48.7500 74.625.00 35,625.00
Total Common Stocks §26,462,845.59 $28,131,657.25 §1,668,811.66
Preferred Stocks (Lited by expiration dale)

ALLY FINL INC PERP PFD FIXEDIFLTG RATE

§1,233,257.03

Security Identifier: ALLY PRB

SER A CALLABLE COLPON 8.5% CUSIF, 02005K308

FERPETUAL MATURITY CALLE 25 05/1516

Dividend Option: Cash

020312 .13 46,600,000 183820 031751 27,2700 1,270.782.01 367 564 .50 8802500 T.7%

020912 *.43 80,000.000 201250 1,610, 000.00 272700 218150099 471,599 94 170,00000 7.70%

Total Nencovered 126,600.000 2,513,217.51 3,452,282.00 938,164.48 269,025.00

T T IR T T B T K T | I T N 1]

GMAC CAP TR | GTD TRPFD SECSSER 2 B Security Identifier: ALLY PRA

125% FIXED RATE/ FLTG CUSIF: 361860208

Dividend Ophon: Cash

D222 .1 80,000.000 235350 1,882, 77360 268994 2,151,092.00 260,218.40 16250000 7.55%

ROYAL BANK SCOTLAND GROUP PLC SPON ADR Security Identifier: RES PRT

REPSTG SERT POF SHE COUPON 7.25% CUSIP, 780087713

PERPETLAL MATURITY CALLE 25 D5/14/14

Dividend Qption: Gash

10724112 12 40,000.000 237000 951,600.00 256800 1,027,190.99 75,500.00 7250000  T.05%

B1/07113 .12 40,000,000 24 4400 977 600.00 256800 1,027,199.99 4050099 7250000 TD05%

0114413 *.13 40,000.000 24 8800 495 200,00 256800 1,027,200.02 32,000.02 7250000  T.05%
Page & of 20
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Unrealized Ettimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities [continved)
Preferred Stocks (continusd)
ROYAL BANK SCOTLAND GROUP PLC SPON ADR  (continued)
Total Moncovered ~ 120000000 = .. psaaeeeo 0000 T e 1100000
Total 120,000,000 $2,324,400,00 $3,081,600,00 $157,200.00 $217,500.00
Total Preferred Stocks $7,220,391.11 $8,605,974.00 $1,365,582.80 $649,025.00
Options
CALL 100 AMERICAN AIRLS GROUP INC COM O ption Identifier: 99QA0DTZY
EXP 01-17-15¢ 20,000 QFTION ROQT= AAL Undedying Secunty Identifier: AAL
1,000.00 of thesa canfracts are in your margin accaunt Iinderlying Security Price: 538 848
121113 " 1,000.000 8.0330 803 314 .50 18,6400 1,864 _000.00 1,060,685 50
PUT 100 AM ERICAN AIRLS GROUP INC COM Option Identifier: 99QADTZA0
EXP 01-17-15¢ 20000 QFTION ROQT= AAL Lindedying Security Identifier: AAL
-1,000.00 of these caniracts are a shor position Linderlying Security Price: 53888
1211113 * -1,000.000 18770 187, 702.00 0.0300 -3,000.00 194,702 00
Tatal Options $605,612.50 $1,861,000.00 1,255,387.50 $0.00
Total Equities §34,388,849.20 §38,678,631.25 4,200,782.08 $1,882,202.03
Unrealized Eetimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Exchange-Traded Products
WISDOM TREE TR JAPAN HEDGED EQUITY FD Security Identifier; DXJ
Dividend Ophion: Cash; Capital Gains Oplian: Cash CUSIP: 9TT1TWES
£0,000.00 of these shares are in your margin account
121113 0,000,000 49.4350 2 966 098 .50 49,8800 2992 B00.00 26,701 50 5500440 183%
Total Exchange-Traded Products §2,966,098.50 $2,992,800.00 §26,701.50 §55,004.40
Unrealized Accrued Estimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
ﬁutal U.S. DOLLARS 96,388, 518.56 §103,835,307.44 §5,451,017.63 §477,085.73 $3,646,365.03
EURO
Opening Closing Acerued 30-Day
Descriplion Quantity Balance Balamce Currency Income Yield
Cash, Money Funds, and Bank Deposits
Global Cash Balance 291,845.67 281 846,67 EUR
384 3912 LS
Total Cash, Money Funds, and Bank Deposits 291,B48.87 281,848.67 EUR 0.00
8430125 USD 0.00
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Statement Period: 08/01/2014 - D8/ 31/2014

Portfolio Holdings (continued)
EURO (continued)

Accrued
Market Value Currency Interest
Total EURO 201,886.67 EUR 0.00
38430125 UED 0.00
Unrealized Acorued Estimated
(ost Basis Market Value Gain/ Loss Interest Annual Income
Total Portfolio HDH’”I’IQE -U.S. $96,358,518.56 $104,219 698,69 $5,451,017.83 $477,085.71 $3,646,365.03
DOLLARS
Footnotes

* Noncovered under the cost basis rules as defined below.

Securities acquirad before 2011 are ganerally not subject to the new cost basis reporting rubes set forth in the Internal Revenus Code of 1986, as amended ("IRC) (incorporating amendmants enactad by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered " noncovered,” under the new cost basis reporting rules, and marked or denoted as such. All other securities in
this section are securities which are "covered” under the new cost basis reporting rules. Secunties which are "covered” under the new cost basis reporting rules are defined as secunties which have been acquired
an of after their “applicable date(s)” at which they are subject to the cost basis reparting rules and the adjusted basis will be repamted 1o the IRS on form 1085-B for the applicable tax year in which the security is
disposed.

Reporting requirernents generally will be phased in over a three-year pariod, as follows:

# Stock in 3 corporation acquired on or after January 1, 2011

+ Mutual funde and dividend reinvestment plan (DRP) shares acguired on or after January 1, 2012

»  Other securities, principally debl secunties and options, acquired on or after January 1, 2014, or later, as determined by the Secretary of the Treasury.

Cost Basis on fixed income securities is adpusted for amortization, accretion or principal paydowns. The method of calculation is based upon the type of fixed income security and cerain atirbutes, obtained from

sources believed to be reliable, In the event, one or more of these attibutes is changed, there may be a temporary incomect adjusted cost basis reflected until the portfolio system is amended to reflact this

change. Thesa calculations will not be performed under certain circumstances, including those involving continuously callable bonds, foreign bonds, variable rates, bonds in default, index-linked bands, bonds sold

short or bonds that have a negative yield, This information is meant as a ganeral guide and you should consult your tax advisor in the preparation of your tax returms,

¥ The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information,

¥ Unrealized gains and losses are not reported for securities for which cost basis or market value is not available.

€ The Current Face value represents the outstanding principal balance of the underlying security. The Current Face value is determined by multiplying the cument factor times the original face amount of the
security, Factors may change over fime and are obtained from sources we believe to be reliable

12 Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

13 The cost basis of this security has been provided to us by the delivering firm or fransferring agent and Pershing makes no representation as to the accuracy of this information,
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Holdings Summary by Currency

Exchange-Traded
Currency Cath Fized Ilm_m Equities Funds Total by hrrﬂ
L5 DOLLARS 34 850 084 T 313,781 38,678 631 2,852 800 103835307 USD
ELRO 291,546 0 0 0 291,846 EUR
Total USD Equivalent 16,234 485 7,113,781 38,678,601 2,882,000 104,219,688 UsSD
% of Allocation 13.81% 26.21% ETRIL L8T% 100.00%

Schedule of Realized Gains and Losses Current Period

Disposition  Acquisttion Disposition Realized Gain/! Loss/
Date Date Transaction Description Quantity Cost Basis Proceeds Disallowance
Short Term
DBr21114 12113137 RPP WASHINGTON MUT MTG 5004-RA2 MTG PASSTERU CTF CL 1,290,000.000 1,927 81 251913 59152
C- B-1 VAR RATE B.972% 07/25/33
Security Identifier 838336520
Qriginal Cost Basis: 1,827 61
DB25114  1211313° RFPP COUNTRYWIDE ROME LOA 1 CLB1 4.080% 0312533 B/ED 4,500,000.000 18579.74 20,968 .60 1,388 86
TD 017130003
Security Mentifier. 126690751
Original Cost Basis: 19.579.74
Total Short Term $21,507.35 §23,487.72 §1,980.38
Long Term
De/01d4 07/14705" SELL P MORGAN CHASE & CO LUS46625H 1005 1,430,000 70830244 81,880.92 -§26.412.52
First In First Out ~ Security ldentifier: JPM
DB0S/14  07/25013° ROMG 135G STRUCTURED PRODS ITY LKD MKT PLUS PROTECTED 2,000,000.000 2,000,000.00 2,200,000.00 200,000.00
First In First Out  NOTES 0.000% 08/05/14 B/EDTD 07
Security Identifier: 7423EH 36
(Original Cost Basis® 2,000,000.00
DB/OTH4  O7I14I05" SELL JFP MORGAN CHASE & CO US4BB25H 1005 1,450.000 708,302 44 §2,091.18 -626,211.26
First In First Out ~ Security identifier: JPM
DBM14/14  07/14/05" SELL P MORGAN CHASE & CO US46625H 1005 1,450.000 708,302 43 B2 43192 -625,870.51
First In First Out  Security ldentifier: JFM
0B84 0T/14/05" SELL P MORGAN CHASE & CO US4E625H 1005 1,450,000 708,302 44 B3,418.63 -624 58361
First In First Out ~ Security Identifier: JPW
D264 07140057 SELL P MORGAN CHASE & CO LE46625H 1005 1,430,000 708,302 43 &6, 404,83 -§21,867 &0
First In First Out  Security ldentifier: JPM
DBr29/14 05241137 ROMG 12H5BC USA INC MEDIUM LFFERED KOTES LKD TO EURD 2,000,000.000 2,000,000.00 2,313 46205 313 462.05
First In First Out  STOX X 50 0.000% 08/29/14 BIEDTD
Security lentifier: 40432 XFF1
Original Cost Basis: 2,000,000.00
Total Long Term §7.541,512.18 $4,929,698.53 -§2,611,213.65
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Statement Period: 08/01/2014 - 08/ 3172014

Schedule of Realized Gains and Losses Current Period (continued)

Disposition  Acquisition Disposition Realized Gain/ Loss/
Date Date Transaction Description Quantity Cost Basis Froceeds Disallowance
| Total Short Term and Leng Term $7,563,019.5 §4,953,186.26 -§2,808,833.27

* Moncovered under the cost basis rules as defined below,

Securities acquired before 2011 are generally not subject to the new cost basis reporting nules set forth in the Intermal Revenue Code of 1986, as amended ("IRCT) (incorporating ameandments enacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncoverad,” under the new cost basis reporting rules, and marked or denoted as such. AN other securities in this
section are securities which are “covered” under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as securities which have been acquired on
or after their "applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1099-8 for the applicable tax year in which the security is
disposed

Reporting requirements generally will be phased in over a three-year penod, a5 follows:

+  Stock n a corporation acquired on or after January 1, 2011
+  Mutual funds and dividend reimvestrment plan (DRP) shares acquired on or after Janvary 1, 2012
«  Other securities, principally debt securities and options, acquired on or after January 1, 2074, or later, as determined by the Secretary of the Treasury.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior income received and
subsequently reclassified by the issuer as a retum of capital. In addition, corporate action events may require adjustments ta your oniginal cost basis. Return of capital information and cost basis infarmation, as
it refates to corporate actions, has been obtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events, Therefore there may be differences in cost
basis reflected on your manthly chent brokerage statement &t year end versus any subsequent reperts, including your 1089-8 ar onling displays you may have available to you.

When you repert your cost basis on your tax retum, it should be verified using 2l of your own records. In particular, there may be other adjustments which you need to make, but are not required to be made by
Pershing a5 it ralates to HR. 1424, You should consull with your tax adviser in order o properly raport your gain of loss for tax purpeses. Pershing shall not be respensible for and makes no representations or
warmanties with respect to the accuracy of any information that you report to the IRS or other taxing authorities, and, accordingly, disclaims any and all iability that may arise with respect to your use and reliance
on the information provided herein for such reporting.

Cost Basis on fixed income securities is adjusted for amortization, accretion or principal paydowns, The method of calculation is based upon the type of fixed income security and certain attributes, obtainad from
sources believed to be reliable. In the event, one or more of these atinbutes is changed, there may be a temporary incomact adjusted cost basis reflected until the portfolio system is amended to reflect this
change. Thesa calculations will not be performed under certain circumstances, including those imvolving continuously callable bonds, foreign bonds, variable rates, bonds in default, index-inked bonds, bonds sold
short or bonds that have a negative yield. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retums.

13 The cost basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this information.

Please refer to the Your Account Information Section in your brokerage account statemant for your account’s existing tax-lot disposition methad. The disposition method is the method which you have selected to
use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Gut (FIFC). Your account's selected tax kot method will be
used to deterrnine the cost basis for calculating gain andlor loss, unless another method was selected at the time of the security disposal, and this may be reported on the IRS Form 10858,
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Messa ges
Federal Deposit Insurance Corporation (FDICHnsured Bank Deposits are not protected by Securities Investor Pretection Corporation. (SIPC),

For dischosure of rates for DWS money market funds, please visit the DWS Investiments website at hitps: e dws-investments com/EN/products/money-market-funds-yields jsp. Flease note that 2l money
market funds listed on the website may not be offered through us.

Although a money market mutual fund seeks to preserve the value of your investment at §1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus of the bank deposit product's disclosure document of contact your advisor for additional information,

Deutsche Bank has combined its asset and wealth management operationsdincheding Deutsche Bank Alex, Brownginto a single division operating under the Deutsche Asset & Wealth Management brand and
future communications will reflact this change. Your account will continue to be serviced by and securties will continue to be offered through Deutsche Bank Securties Inc., a registered broker-dealer and
investment adviser, which conducts investment banking and securities activities in the United States. Deutsche Bank Securities Inc. is a member of FINRA, NYSE and SIPC.

The new brand name has no effect on your account. Your portfolio and holdings will net change as & result of the rebranding.

Activity Sum m ary (ar amounts shown are in base currency)

Credits This Period Year-fo-Date Debits This Period Year-to-Date
Securities Securities

Sacurities Boughl 0.00 0.00 Securities Baught -587,373.02 -19 812 26811

Sscurities Sold 416,236 .48 17,5854 455,34 Securities Sold .00 0.00
Total Securities $416,236.48 $17.854 455.34 Total Securities -4587,373.02 -§19,812,268.11
Dividends and Interest $31B.571.47 $1,885 28487 Dividends and Interest £0.00 -$93,807 .51
Distributions $4,655,680.93 $6,772,805.90 Distributions $0.00 $0.00
Fees §0.00 $0.00 Fees §0.00 -§54.00
Cash Cash

Withdrawals 1.00 0.00 Withdrawals -273,000.00 -1,331,245.00

Deposits 1.00 11,168 787.15 Deposits 0.00 0.00
Total Cash §0.00 $11,168,787.15 Total Cash -§273,000.00 -§1,331,245.00
FDIC Insured Bank Deposits §0.00 $37,486 437.18 FOIC Insured Bank Deposits $0.00 §19,304,T64.85
Money Market Funds $801,293.02 $9,928.870.15 Money Market Funds -§2,892,703.54 542,344 450,18
Total Credits $6,191,780.60 $85,096 640,59 Total Debits -§3,7T63,076.53 -§42, 886 589.65
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PO, Box 1776, Balvmons MD 21203

Transactions by Type of Activity

Processi  Trade

Settlement  Transaction
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Statement Period: 08/01/2014 - D8/ 31/2014

Date Date Adtivity Type Description Quantity Price Accrued Inderest Amount Currency
Securities Bought and Sold
08/06/14  0B/01/14  PURCHASED MOBILEYE NV AMSTELVEEN ORD SKS ISIN#NLOD10831061 800.000 25.0000 -20,00000  USD
MELY PROSPECTUS UNDER SEPARATE COVER
08/0aM4  DRIONM4  SOLD F MORGAN CHASE & CO COM I13IN# US46625H 1005 -1,450.000 56.5412 8188082 USD
P LNWSOLICITED ORDER
0a/0a/14  0DB/0S/M4  PURCHASED FOUNDATION MEDICINE INC COM UNSOL AVERAGE UNIT 24,830.000 23.1024 51737302 UsD
FMI PRICE TRANSACTION YOUR BROKER ACTED AS AGENT
0an2M14  08/0TI4  S0LD FMORGAN CHASE & CO COM ISIN# US46625H 1003 BECM -1,450.000 56.6600 8200118 USD
M A PERSHING AFFILIATE MAKES & MKT IN THIS SECURITY &
ACTED AS PRINCIFAL UNSOLICITED ORDER
0819114 08M4/14  S0LD F MORGAN CHASE & CO COM ISIN# US46625H 1005 BKCM -1,450.000 56.9150 B241182 USD
M A PERSHING AFFILIATE MAKES A MKT IN THIS SECURITY &
ACTED AS PRINCIPAL UNSOLICITED ORDER
0822114 DBMSM4 301D JF MORGAN CHASE & CO COM I3IN# US46625H 1005 BECM +1,450.000 57.5855 8341863 USD
PNl A PERSHING AFFILIATE MAKES A MKT IN THIS SECURITY &
ACTED AS PRINCIPAL SOLICITED ORDER
0820114 08/26/14 30LD FMORGAN CHASE & CO COM I15IN# US46625H 1005 BKCM -1,450.000 50,6550 8640483 LSD
P A PERSHING AFFILIATE MAKES & MKT IN THIS SECURITY &
ALTED A5 PRINCIPAL UNSOLICITED ORDER
Total Securities Bought and Sold - UNITED STATES DOLLAR 0,00 -181,136.54
Dividends and Interest
08104114 CASH DIVIDEND RECEIVED SOUTHERK CALIF EDISON CO PREF SER E 6.250% 02/01/22 8375000 USD
B42400FL2 B/E RD 07/03 PD 08/01/14 CASH PAYMENT 3000000
LETETRES CASH DIVIDEND RECEIVED 250000 SHRS BANK OF NEW YORK MELLON CORP COM RD 4250000 LSO
BK 07/29 FD 08108114
0anang CASH DIVIDEND RECEIVED 14000 SHRS APPLE ING COM RD 08/11 PD DB/14/14 656000 USD
AAFL
0815114 CASH DIVIDEND RECEIVED 126600 SERS ALLY FINL INC PERF PFD FIXED/FLTG RATE SER B7.256.25 LSO
ALLY PRE A CALLABLE COUPON &.5% PERPETUAL MATURITY CALLE 25
05/15/16 RD 08101 PO 08115014
I ETRES BOND INTEREST RECEIVED #0000 SHRS GMAC CAP TR I GTD TR PFD SECS SER 2 8 125% 4062504 LSD

ALLY PRA

DEAE RN

A SOUTHERN CinLKa ia
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. 8(e) 86 N F | D ENTTAE;’

FIXED RATE | FLTG RD DBi14 PD 08115114
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Transactions by Type of Activity (continued)

Process!  Tradel
Settlement  Transaction
Date Date Activily Type Description Quantity Price Accrued Inberest Amount Currency
Dividends and Imterest [continued)
Q81514 BOND INTEREST RECEIVED 1440000 SERVICEM ASTER CO SRNT - CUSIP FULLY 2760000 USD
B1760MANS EXCHANGED FROM OLD CUSIP 81TEONALY 8.000%
02115720 BIEDTD 02113112 CLB RD 07131 PD 0&/15/14
08125014 BOND INTEREST RECEIVED 4500000 COUNTRYWIDE HOME LOAM S 5ER 03-1 CL B1 500804 USD
126600751 4090% 03/25/33 BIEDTD 01/30/03 RD 07131 PO 0B/25014
08I2si4 BOND INTEREST RECEIVED 1290000 WASHINGTON MUT MTG SECS CORP 2004-RA2 434522 USD
838336520 MTG PASSTHRL CTF CL C-B-1 VAR RATE 6.872% 07125/33
BIE DTD 06701704 RD 07131 PD 08725114
082914 MONEY MARKET FUND DWS GONT CASH INSTL 81562 LUSD
IKCOME RECEIVED
233003682
Total Dividends and Interast - UNITED STATES DOLLAR 0.00 e 57117
Distributions
08I05/14 SECURITY REDEEM ED 5G STRUCTURED PRODS INC COMMODITY LKD MKT PLUS -2.000,000.000 2,200,00000 USD
TB423ERSE PROTECTED KOTES 0.000% 08/05/14 BIEDTD 07130113
ACCOUNT REDEMPTION
HE TR RETURN OF PRINCIPAL 4500000 COUNTRYWIDE HOME LOANS SER 03-1 CLB1 20,968.61 USD
RECEIVED 4090% 0372533 B'E OTD 01/30/03 RD 07131 PO DB/25/14
126680751
Q8r2ai4 RETURN OF PRINCIPAL 1290000 WASHINGTON MUT MTG SECS CORP 2004-RA2 0605 USD
RECEIVED MTG PASSTHRU CTF CL C-B-1 VAR RATE 6.972% 07/25/33
939336520 B/E DTD D6/01/04 RD 07731 PD 0BJ25/14
08129114 FARTH ERSHIP DISTRIBUTION 283157 SHRS APOLLO GLOBAL MGMT LLC CL A SHS RD 12105222 USD
APD 08122 PD 0&/29114
08/29114 SECURITY REDEEM ED HSBC USA INC MEDIUM TERM NTS BUFFERED KOTES LKD «2.000,000 000 231346205 USD
40432%FM TO EURD STOUCK 50 0.000% 08/20/14 BJEDTD 05/30013
ACCOUNT REDEM PTION
Total Distributions - UNITED STATES DOLLAR 0.00 4,655 688.9)
Cash Withdrawals and Depaosits
Q8114114 FEDERAL FUKDS SENT DEUTSCHE BANK TRUST -273,00000 USD
1) 50990867
Total Cash Withdrawals and Deposits - UNITED STATES DOLLAR 0.00 -273,000.00
Money Market Funds
0814 MOKEY FUND PURCHASE DWS GOVT CASE INSTL 580120 USD
Nt
HETETRE MOMNEY FUKD PURCHASE DWS GOVT CASH INSTL 209375000 USD
lJ50a908e7
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Statement Period: 08/01/2014 - D8/ 31/2014

Transactions by Type of Activity (continued)

Processi  Tradel

Settlement Transaction

Date Date Adtivity Type Description Quantity Price Accrued Inderest Amount Currency

Money Market Funds [confinued)

HETTRE MOMEY FUKD PURCHASE DWS GOVT CASE INSTL -261,88992 USD
Li5Dagaas?

0810&114 MOMEY FUKD REDEMFTION DWS GOVT CASH INSTL 534 87302 UsSD
USDa9ggsy

0a12114 MOKNEY FUND PURCHASE DWS GOVT CASE INSTL -§2,081.18 USD
lJ50agase?

Q814114 MOMNEY FUND REDEMPTION DWS GOVT CASE INSTL 26642000 USD
/50998857

0818114 MONEY FUND PURCHASE DWSE GOVT CASE INSTL 16548129 USD
1180999887

0811914 MOMNEY FUKD PURCHASE DWS GOVT CASH INSTL 8243192 UusD
lJ50a9ase7

0822114 MOKEY FUND PURCHASE DWS GOVT CASE INSTL 83 41863 USD
U5DaasasT

Qara64 MOMEY FUND PURCHASE DWS GOVT CASH INSTL -30,61892 LUSD
USD9999sy

08129014 MOMEY FUND PURCHASE DWE GOVT CASH INSTL -85, 40483 USD
USD99a9sy

08i29i14 MONEY MARKET FUND DWS GOVT CASE INSTL INCOME REINVESTED 81362 USD
REINVESTMENT
233993682

Total Money Market Funds - UNITED STATES DOLLAR .00 -2,091,410.49

Total Value of Transactions 0.00 2,428,713.07  USD

The price and quantity displayed may have been rounded.
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Bond M aturity Schedule

Bond Maturity Market Value % of Bond Market Value

110 6 monihs 1,050 40000 % Percentages of bond market values are
110 5 years 4,402 50000 16% rounded to the nearest whole percentage.
fi o 10 years fi. 895 65000 25%

Qver 10 years 14 965 231 84 55%

Total 17T 113, 781.88 100%

Bond Quality

Bond Quality Market Value % of Bond Market Value

BAA 5,620,000.00 % - Percentages of bond market values are
BA/Lower 10,784 214.20 7% I:I rounded to the nearest whole percentage.
Not Rated 1,649 567 89 ™

Tatal 7, 13,701.88 100%

Client Service Information

Your Client Advisar; TDS Contact Information
TAZIA SMITH Telephone Number:
345 PARK AVENUE 14TH FLOOR

KEW YORK kY 10154

Your Account Information

Tax Lot Default Disposition Method

Default Method for Mutual Fumds:  FIRST IN FIRST OUT

Default M ethod for Stocks in a Dividend Reinvestment Plan:  FIRST IN FIRST QUT
Default Method for all Other Securities:  FIRST Ik FIRST OLT

Electronic Delivery
You have not selected any account comm unications for electranic delivery. To register and turn off paper communications, log in to your account or contact your Client Advisar far mare infarm atian.

Important Information and Disclosures

Pricing
This section includes the net market value of the securities in your account on a seftlement date basis, including short positions, at the close of the statement period. The market prices have been obtaired from

sources which we believe to be relisble. Pershing may not use the closing price of the particular exchange or marketplace where yaur position was purchased as the "Market Price.” Securties for which a prics is

not available are marked ™MNA™ and are omitted from the Total,
THE AS OF PRICE DATE OMLY APFEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

Estimated Annual Figures
The estimated annual income (EAL) and estimated annual yield (EAY ) figures are estimates and for informational purpeses only. These figures are not considered to be a forecast or guarantee of future results.
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Statement Period: 08/01/2014 - 08/ 31/2014

Important Information and Disclosures (continued)

Estimated Annual Figures (continusd)

These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy, Since interest and dividend rates are subject to change at any time,
and may be affected by cumrent and future economic, political, and business conditicns, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, imterest and dividend rates, and prices remain constant. A capital gain or retumn of principal may be included in the figures for cetain securities, thersby overstating them. Refer to
www_pershing.comybusiness_continuity. htmil for specific details as to formulas used to calculate the figures. Accreed interest represents interest eamed but not yet received.

Reinvestment

Thee dollar amownt of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may have been reinvestad. ‘ou will
not recetve confirmation of these reinvestments. Upon wiitten request to your financial instifution, information pertaining to these transactions, inchuding the time of execution and the name of the person from
whom your security was purchased, may be oblained. In dividend reinvestment transactions, Pershing acts as your agent and receives payment for order flow.

Options

Informaticn with respect to commissions and other charges incumed in connection with the execution of option transactions has been included in confirmations previcusly furnished to you. A summary of this
infermation is available to you prompthy upon your written request directed te your introducing firm. In order to assist your introducing firm in maintaining cument background and financial information conceming
your option accounts, please promptly advise them in writing of any material change in your investment objectives or financial situation. Expiring options which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional infarmation regarding this procedure is available upon written raquest to your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the Margin Agreement. The nght to vote your shares held on margin may be
reduced by the amount of shares on loan. The Proxy Vating Instruction Faorm sent fo you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account,

Foreign Currency Transactions

Pershing may execute foreign cumency transactions as principal for your account. Pershing may automatically convert foreign currency to or from U.S. dollars for dividends and similar corperate action
transactions unless you instruct your financial organization otherwise. Pershing's cumency comversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
conversion date or the prior business day, increased by up to 1%, unless a particular rate s required by applicable law. Your financial organizetion may also increase the cumency conversion rate. This conversion
rabe may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit, Transactions converted by agents (such as depositories) will be billed at the rates such agents
use.

Ratings

This statement may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted without prior written
authorization from Standard & Poor's. Standard & Poar's does not guarantes the accuracy, completeness, timeliness or availability of any information, Standard & Poor's is not responsible for any amors of
omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warmanties including warranties of merchantability or fitness for a particular purpose.
Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not
recommendations to purchase, hold or sell securities; and do not address suitability for imeestment purposa. Credit ratings shauld not be relizd upon as investmant advice,

Bond Maturity Schedile

Bonds that are in default are not included.

Bond Quality
Bond quality ratings reflect Moody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included, Flease refer to your Portfolio Holdings section.
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Important Information and Disclosures (continued)

The Role of Pershing

#  Pershing carries your account as clearing broker pursuant to 2 clearing agreement with your financial institution. Pershing may accept fram yaur financial institution without inquiry ar investigation (i) orders
for the purchase and sale of securities and other proparty and (i) any other instructions conceming your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supervise them, Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agras that you will not hold Pershing or any parson controling or under comman control with it liable for any investmant losses incumed by you.

=  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and secunties you may deposit with it directly or through your financial institution or that it
receives as the result of securties transactions it processes.

+  Your financial institution is responsible for adherence to the secunties laws, regulations and rules which apply to it regarding its own operations and the supervision of your account, its sales representatives
and other personnel Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the acceptance and, in certain instances, execution of securities
arders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongaing relationship that it has with you.

#  Inquirizs concemning the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3332. All other inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization’s contact information can be found on the first page of this statement.

+  Fora description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as a definitive enumeration of
every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies. of the Disclosurs Statement, please contact your financial
institution,

#  Pershing is a member of the Secunties Investor Protection Corperation (SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits, For more detailed information please visit, www_pershing. comistrength_stability, ktml,

#  This staternant will be deemed conchusive, You are advised to report any inaccuracy or discrepancy (including unauthorized trading), to your financial organization and Pershing, within tan days after racaipt
of this statement. Please be advised that any oral communication should be re-confirmed in writing fo further protect your Aights, including your rights under the Securities Investor Protection Act,

+  ‘four financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC; Legal Depariment, Cne Pershing Plaza; Jersey
City, New Jersey 07300 _ Errors and Omissions excepted

Important Arbitration Disclosures

+ Al parties to this agreement are giving up the right to sue each ather in court, incheding the right to a trial by jury, except as provided by the rules of the arbitration forum in which a claim is filed.

+  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.

#  The ability of the parties to obtain decuments, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

&  The arbitrators do not have to explain the reason(s) for their award, unless, in an aligible case, a joint reguest for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled heanng date.

»  The panel of arbitrators will typically include & minority of arbitrators who were or are affiliated with the securiies industry,

#  The rules of scme arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.

s The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement,

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatary Authority, Mo person shall bring a putative or cerified class action to arbitration, nor seek

to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative class who has not opted out of the class with respect to any

claims encompassed by the putative class action until; (1) the class cedification is denied; (Il) the class is decerified; or (11} the client is excluded from the class by the court. Such forbearance fo enforce an
agreemant to arbitrate shall not constitute a waiver of any rights under this agreement except to the extent stated herain. The laws of the State of New York govem.

Pershing's contact information is as follows: Pershing LLC; Legal Department, One Pershing Plaza; Jersey City, New Jersey 07388, _
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P, Best 1775, Baltimons MD 21203

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMAS VI 00802

Your Client Advisor:
TAZIA SMITH

Asset Allocation
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Valuation at a Glance

Account Number:
Statement Period: 07/01/2014 - 07/31/2014

Estim ated Annwal Income

This Pericd Year-to-Date

Beginning Account Value $104,484,144.67 $90,573,050.28
Net Cash Deposits and Withdrawals 174 637 .50 10,110,542.15
Adjusted Previous Account Value 104,658, 78217 100,683,592.43
Dividends, Interest and Other Income 46,859 04 1,878,167.63
Net Other Activity -18.00 5400
Wet Change in Partfalio -1,080,058.72 73,958 38
nding Account Value $103,635,665.44 §103,635,665.4

§3883454.43
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Pricr Year-End Last Period This Pericd % Allecation
| F 7 775 11 7 Pie Chart allocation anly includ
/50 Cash, Money Funds, and Bank Deposits 1? 355,9;9 | 25725 102.30 30.328.970.74 HIT% Fﬁﬂﬂ;ﬂﬁﬁ.ﬂggﬂ:ﬂﬁ
USD Fixed Income 27.736,972.38 25,298 134 48 23,923,091.08 23.08% | | Assats of less than 1% of heldings
Nan-USD Fived Income 10,227,309 46 7.819,082.00 7.759,787.00 7.45% N will no display on this pie chart
5D Equities 30,410,51865 38,280,677 .80 41,232 354 98 39.78% ]
Non-USD Cash, Money Funds, and Bank Depasits 402 10634 308 538.00 360 461.66 0.36%
Mon-USD Equities 3137 19274 2 961 600.00 0.00 0.00%
Other 363,000.00 .00 0.00 0.00%
Account Total (Ple Chart) $90,573,050.28 $104,484,144.87 $103,635,665.44 100.00%
See page 2 of this statement for important infarmation regarding the Asset Aliocation section.
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Asset Allocation Disclosure and Footnotes

Certain values have been defaulted into the Cther Asset Class due to incomplete categonzing data
All values are displayed in U5, dollars based on inferbank exchange rates as of 07/31/2014. Exchange rates can vary
Equities contains Equity Mutual Funds

Summary of Gains and Losses Realized
This Period Year-fo-Date Unrealized
Shorf-Term Gain/Loss 11,952 42 16,232 .52 247373220
Long-Term Gain/Lass -1,211,27573 -4 417 247 47 53 4TIET
Net Gain/Loss -1,198,283.34 -4,401,014.55 2,420,258.53
This summary excludes transactions whers cost basis information is not available,
Exchange Rate Table Global Cash
Currency Closing Amount in
Currency LSO Equivalent per LSD Currency Balance Base Currency USD
ELRO 1.3379 07474 EURD 291,846.67 390,461 66
Exchange rates are based on interbank exchange rales as of 07/31/2014. Exchange rates can vary. Rinl el Dass B $390,461.66
Money Market Fund Detail
Date Activity Type Description Amount Balance
Sweep Money Market Fund
DWS GOVERNMENT CASH INSTL
mecount Number: [N Curent vield: 0.03% Activity Ending: 07131114
U ATRE] Opening Balance 26, 735,102.30 28.725,102.30
0710214 Withdraws MONEY FUND REDEMPTIOMN -18.00 28,725 084 30
0750814 Withdraws MONEY FUKD REDEMPTIOMN -170,000.00 28 555 084 30
07i1di4 Daposit MONEY FUND PURCHASE 344 637 50 28,569 721 80
CTI16/14 Deposit MONEY FUND PURCHASE 1,144 800,00 30,044 521,80
DTTI4 Deposit MONEY FUND PURCKASE 35 56809 30.080,09069
0714 Depost MONEY FUKD PURCRASE 85,28996 30,165,330.65
07528114 Deposit MOMNEY FUKD PURCRASE 158,028 25 30,323 41830
07131114 Deposil INCOME REINVEST 750 64 30,324, 169.54

07I31114 Closing Balance

$30,324,169.54

Total All Money Market Funds

——— sccount Number. [N Go paperless
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Statement Period: 07/01/2014 - 07731/ 2014

Income and EIFI ense Summa ry Current Period Year-to-Date

Taxable Mon Tazable Taxable Hon Taxable
Dividend Income
Equities 10,861.20 000 35212098 0.00
Money Markst 750 64 0.00 2771.83 0.00
Other Dividands 000 0,00 40525520 .00
Interest Income
Band Infarest 4534815 0.00 fi28 81693 0.00
FDIC Insured Bank Deposits 009 000 269113 0.00
Qther Interesl 0.00 0.00 #1.250.08 0.00
Total Dividends, Interest, Income and Expenses $56,950,99 $0.00 $1,472,8086.18 $0.00
Distributions
Allemnative Investm ents 0.00 0.00 0.00 305,261.44
Qther Distributions 0.00 57.770.13 0.00 467055 53
Total Distributions $0.00 §57,770.13 $0.00 $972.316.97

Portfolio Holdings

U.S. DOLLARS

Becount Activity Opening Closing ccrued Income 30-Day  Current
Opening Date Quantity Nurber Ending Balanee Balance Incame This Year Yield Yield
Cash, Money Funds, and Bank Deposits
Cash Balance .00 5,801.20
Money Market
DWS GOVERNMENT CASH INSTL
07101114 30324180540 [ 07131114 28,725,102.30 30,324,169 54 0.00 2,771.83 003%  0.03%
Total Maney Market §28,725,102.30 §30,324,165.54 §0.00 §2,771.83
FDIC Insured Bank Deposits
INSURED DEPOSITS PROGRAM
0701114 ] 07131114 0.00 0.00 0.00 2,501.15 NIA  NIA
Total FOIC Insured Bank Deposits §0.00 §0.00 §0.00 §2,691.15
Total Cash, Money Funds, and Bank Deposits §28,725,102.30 §30,329,970.74 §0.00 §5,462.98
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Portfolio Holdings (continued)
U.S. DOLLARS jecontinued)

Adjusted Unrealited Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income (in Maturity Date Ssquence)
Epsset Backed Securities
COUNTRYWIDE HOME LOANS Security Identifier: 126690751
SER 03-1 CL B1 4.080% 03/25/33 BIE
DTO 0130003
Factor: 0. 23647713 Effective Date:07/01/14
Current Face Value: 1,064 147 085
121313 "1 4,500,000.000 933760 993 662 64 86.5880 G 42364 -12,239.01 3626.97
Qriginal Cost Basis: §1,111,573.07
WASHINGTON MUT M TG SECE CORP 2004-RA2 Security Identifier: 930336520
MTG PASSTHRU CTF GL C-B-1 VAR RATE
B.573% 07/25/33 BIE DTD 06/01/04 5 & P Rating D
Factar: 0.57972161 Effective Date07/01/14
Current Face Value: T47 840477
121313 "2 1,240.000.000 76,5190 72237 44 86.9620 650,337.34 78,090.94 4 M6.08
Onginal Cost Basis: 5538 906.71
Total Asset Backed Securities $1,565,900.13 $1,571,761.08 $5,880.93 §7,973.05 $0.00
§,790,000.000
Total Current Face Value © 1,811,987.962
Corporate Bonds
158G STRUCTURED PRODS INC Security Identifier; T§423EHSE
COMMODITY LKD MKT PLUS PROTECTED NOTES
0.000% 08/05/14 BIEDTD 07130713
0725113 42,03 2,000,000.000 100.0000 2,000,000.00 108.1200 2,182,400.00 182,400.00 0.oo
Onginal Cost Basis: $2,000,000.00
THSBC USA INC MEDIUM TERM NTS Security Identifier: 40432XFP1
BUFFERED WOTES LKD TO EURD STOXX 50
0.000% 08/29/14 BIEDTD 05/30/13
0524113 42,13 2,000,000.000 100.0000 2,000,000.00 111.1300 2,222 600.00 222 60000 n.oo
Onginal Cost Basis: $2,000,000.00
JPM ORGAN CHASE & CO MEDIUM TERM NTS Security Identifier: 48126MVEY
CAPPED COMTINGEMT BUFFERED EQUITY KTS
0.000% 10/16/14 B/E DTD 09/27/13
12105113 "2 1,000,000.000 100.0000 1,000,000.00 103 5900 1,035,900.00 35,000.00 0.00
Qnginal Cost Basis: §1,000,000.00
PETROLEOS DE VENEZVELA Security Identifier; PTBOTHAFZ
WOTES SEMIOR ISINE X50460546525
5.000% 10/28/15 REG DTD 10/28/00 5 & P Rafing B+
12704113 "2 2,500,000.000 931760 2,329,395 36 938750 2 346,875.00 1747964 3944 44 12500000 532%
Qriginal Cost Basis: 52,250,000.00
Page 4 of 19
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Portfolio Holdings (continued)
U.S. DOLLARS (continved)
Bdjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [continuad)
HEADWATERS INC GTD SR NT Security Identifier; 42210PAQS
TE25% 04001719 BIE DTD Q3111111
CALLABLE 04/01/154@ 103813 Moody Rating B2 S& P
Rating B+
122112 *A2.12 1,000,000.000 102 2300 1,022 304.34 105.0000 1,050,000.00 2769566 25 416 67 7625000 T.26%
Original Cosi Basis: $1,035,000.00
EARTHLINK INC GTD SR NT FULLY EXCHANGED Security Identifier: 270321ACE
CUSIP FROM 270321AB8 8.875% 05/15/10 BIE
DTO 05/17/11 CALLABLE 05/15/15 5& P Rating CCC+
10722112 *.12 400,000.000 1027280 41091283 102.2500 408,000.00 -1 91283 7,404 44 3550000 B6T%
Qriginal Cos! Basis: $414,000.00
10/23112 .42 600,000.000 102 5330 61521024 102.2500 £13,500.00 -1.710.28 11,241 67 5325000 BETH
Original Cos! Basis: 5619 ,500.00
Toinlhoncovered = I MEBANRAM 20000000000 iamimdr 000000 0000 0 nMtsemM 2 2 20 0 0O AMAAE 0 WA BLAERAN
Total 1,000,000.000 $1.026,123.42 $1,022,500.00 -$1,823.12 $18,736. 11 $88,750.00
SERVICEM ASTER CO SR NT - CUSIP FULLY Security Identifier; B1TE0NANS
EXCHANGED FROM OLD CUSIP B1760KAL3
B.000% 02/15/20 B/EDTD 02113/12 Moody Rating CAAT §
& P Rating B-
D1r24/13 2,03 440,000.000 104 6390 460632 52 105.7500 465,300.01 4 GET 49 16,2311 3520000 T56%
Onginal Cost Basis: 5468 050,00
0325013 ~1an 1,000,000.000 1052120 1,052,117.23 105.7500 1,057 484 88 338276 36,888 89 8000000 T756%
Onginal Cost Basis: 1,070, 000.00
Total Noncovered =~ iddooneses =~ 15008808 ifaraemé oMoas B0 115,200.00
Total 1,440,000.000 $1.512,749.78 $1,522,800.00 §10,050.25 $53,120.00 $115,200.00
LLOYDS TSB BK PLC EURO ISSUE MEDIUM Security ldentifier: G4515PP48
TERM WOTES SIN® X507 17735822
§875% 12016/21 REG DTD 12116/11 Moody Rating Bal 5 &
P Raling BBE
12104113 "2 1,500,000.000 108.0100 1,620,150.37 173750 1,760,625.00 140,474 61 42 166.67 14812500 841%
Original Cost Basig: $1,627,500.00
Page 5 of 19
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Portfolio Holdings (continued)
U.S. DOLLARS jcontinued)

Adjusted Unrealized Accrued Ettimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [continued)
SOUTHERN CALIF EDISON €O Security Identifier; B42400FU2
PREF SER E B.250% 02/01/22 BIE
DTD 04717112 CALLABLE 02/01/22 Moody Rating BAAT 5 &
P Rating BBE-
D1/30M2 *.3.42 3,000_000.000 99,8000 2,994 009 46 108 5000 3,255,000.00 260,990 54 83,750.00 187 50000 5.76%
Oniginal Cost Basis: £ 992 564 87
BARCLAYS BK PLC COMTINGENT CAP NT Security Identifier: 06TISFHKD
|SIN& US06TIOFEKDT 7.750% 04/10/23 BIE
DTD 04/10/13 CALLABLE 04/10/18 54 P Rating BB+
D4/0313 "2 300,000.000 1000000 300,000.00 111.3750 33412500 3412500 7,168.75 2325000  6.95%
Original Cost Basig: $300,000.00
JPM ORGAN CHASE & CO DEP SHS REPSTG Security Identifier: 46625HHA1
110OTH PFD SER 1 FIXED TO FLTG RT BD
7.500% 04/29/43 BJE DTD 04/23/08 Moody Rating BA1 54
P Rating BBE
DE/15111 *392 2 500.000.000 107 5000 2 68T 500.00 1101250 2,753,125.00 £5,625.00 4837500 197 50000 T7AT%
Onginal Cost Basis: 52 687 500.00
Gi15/11 *.3.02 2,500,000.000 107 0000 2,675,000.00 1101250 2,753,125.00 78,125.00 48,375.00 16750000  TAT%
Onginal Cast Basis: §2.675,000.00
TotalNoncovered 6000000000 S3280000 ssos2s000 175000 SR7S000 39500000
Total 5,000,000.000 $6,362,500.00 $5,506,250.00 $143,750.00 $98,750.00 $385,000.00
BANK AMER CORP PERP NON COM ULATIVE DEP Security |dentifier; 060S05DTE
SHEFIXED TO FLOAT 8.025% 04/30/58 BIE
DTD 04730008 CALLABLE 05/15/18 Moody Rating BAI S&F
Rating BB+
D0 "3 2,000.000.000 1027500 2,055,000.00 110.6840 2,213,880.00 158 88000 34,305 56 162,500,000 7.34%
Qriginal Cost Basis: 52,055 000.00
GEMERAL ELEC CAP CORP NOM CUM PFD SER Security Identifier: J696225N8
AT 125% 0612762 BIE
DTD D6/12/12 CALLABLE 06/15/22 Moody Raling BAAT 5 &
F Rating &A-
DBI2T112 "2 2,000.000.000 105.5300 2,110 B05.12 117.0000 2,340,000.00 229,394 84 18,208.33 142 50000  E.0E%
Onginal Cost Basis: 82 122 B16.67
LEG CAPITAL NO 1 PLC 144A Security Identifier: GE413BBGE
|SINE XS0471106283 8.000% 09/15/88 REG
DTD 12/15/08 FOREIGK SECURITY 5 & P Rafing BB
12104113 "2 1,200.000.000 1082500 1,299,000.00 110.0010 1,320,012.00 21,012.00 12 266 67 9600000 TITH
Original Cosl Basis: $1,298,000.00
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Portfolio Holdings (continued)

U.S. DOLLARS (continued)
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Statement Period: 07/01/2014 - 07731/ 2014

Adjusted Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Fixed Income [continued)
Corporate Bonds [continuad)
SLLOYDS BANKING GROUP PLC FXD RATE RESET Security Identifier: 539439AGY
ADDL TIER 1 SECS ISIN# US5I0439AG42
7.500% 09/27/88 B/EDTD 04)07/14 5 & P Rating BB-
Please Frowide * 1,903.000.000 NIA Peaze Provide 105.0000 1,998, 150.00 NIA 14272500 7.14%
Qriginal Cos! Basis: Please Provide
Total Corporate Bonds $26,621,237.52 $30,111,117.00 $1,481,129.48 $1,702,800.00
27,843,000.000
Total Fixed Income $28,197,737.65 $31,682,878.06 $1,486,890.41 $1,702,800.00
33,633,000.000
Unrealized Estimated Estimated
Date Acquired Quantify Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities
Comman Stacks
APOLLO GLOBAL MGMT LLC CL A 5HS Security Identifier: APD
Dividand Option: Cash CUSIP: 037512306
03r28f11 =12 263157000 19.0000 4,999 563.00 26,2600 B,910 502 52 1,910,519 .82 1B 41725 16.18%
APPLE INC COM Securlty Identifier; AAPL
Dividend Option: Cash CUSIP: 037833100
10728113 14,000.000 755800 1,058,120.50 95,6000 1,338, 400.00 260,279 50 2632000  1.96%
ARIAD PHARMACEUTICALSINC Security |dentifier: ARIA
Dividend Option: Cash CLSIF- 04033A100
0214112 "1 7.535.000 152080 114,587 40 3.7600 43 401,60 -71,185.80
Di/24/13 .1 9,000,000 19 6000 176,400.00 5.7600 5184000 <124 58000
Total Hnnmur:d_ ) 15,5!5.&_(!0 200,997.40 _9!,!_41_.51] _ ~19§,:I'55.II1 _
Total 18,535,000 $290,997 40 $95,241.60 -$195 755,80 $0.00
ASCENA RETAIL GROUP INC COM Sacurity Identifier: ASNA
Dividend Opbion: Cash CUSIF. 04351G101
OG0T "3 70,500.000 12 1,500,000.00 16.0600 1,132,230.00 -367,770.00
Page 7 of 19
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Portfolio Holdings (continued)
U.S. DOLLARS jecontinued)

Unrealized Ettimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities [continved)
Common Stocks (conlinued)
BANK OF NEW YORK MELLON CORP COM Security Identifier: BK
Dividend Option: Cash CUSIP: 064055100
D6/25114 250,000.000 363060 4,078, 406.00 39.0400 & 760.000.00 fi83,594 .00 17000000  1.74%
BIOGEN IDEC INC COM Security Identifier: BIIB
Dividend Qption: Cash CUSIF: 08062X103
0214412 .1 2,085,000 1185490 250 454 85 334.3900 700,547.05 450,082.140
FACEBOOK INC CL A Security ldentifier: FB
Dividend Option: Cash CUSIP: 30303M102
D72 "3 17,500,000 38.0000 665,000.00 726500 1,271,375.00 606,375.00
FOUNDATION MEDICINE INC COM Security |dentifier: FM1
Dividend Qption: Cash CUSIF. 350465100
011314 25,000.000 2715070 687 663.50 225200 563,000.00 -124,6683.50
GENERAL ELECTRIC CO COM Security ldentifier: GE
Dividend Qption: Cash CUSIP: 369604103
D4i23013 *12 23,000,000 215700 496 109.08 25.1500 5TE 450.00 82 314092 2024000  340%
GENERAL MTRS CO COM Security Identifier: GM
Dividend Option: Cash CUSIP: 37045V100
111810 * 10,568.200 16,4010 3598 978.16 338200 A71,620.93 28,357 23 1318584 354%
12708010 * #6,536 800 368160 3,185 960 17 338200 2 926 67457 «259,294 65 10354416  354%
Total Hnnmretcd 97,525.000 3,505,947.38 3,298,295.50 -287,651.88 117,030.00
Total 97,525.000 TR s $3,208,295.50 -$287,651.88 S $17,030.00
GILEAD SCIENCES INC Security ldentifier: GILD
Dividend Ophion: Cash CUSIP: 375558103
00514 5,000,000 792810 396 407 00 91.5500 457 75000 £1,343.00
030714 3,100,000 796120 246 797.00 915500 283,805.00 3700800
Total Cuu’!rld &,100.000 £43,204.00 T41,555.00 98,351.00
Tetal sAN0000 T SeddzeanoTTTTTTTTT§reiEssae U UReeasiee T oo
JP MORGAN CHASE & CO COM Security Identifier: JPM
[SINE L B4GE25H 1005 CUBIP 46625H100
Dividend Option: Cash
0714105 ".3.12 11,603.000 458 4840 5 667 BB4.04 576700 668, 145.01 -4 998 73993 1856480 277%
SANGAM O BIOSCIENCES INC COM Security Identifier: SGM O
Dividend Option; Cash CUSIP: 800877106
D5/28113 *13 30,000 000 B.4440 422 1400 118800 584,000.00 171,786 .00
SANTANDER CONSUMER USA HLDGS INC COM Security ldentifier: 8C
Dividend Qption; Cash CUSIF: B026IM 101
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Statement Period: 07/01/2014 - 0773172014

Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities [continued)
Common Stocks (conlfinued)
SANTANDER CONSUMER USA HLDGS INC COM  [canbinped)
0172314 1,000.000 240000 24,000.00 18.1700 19,170.00 -4 330,00 60000  312%
TWITTER INC COM Security ldentifier: TWTR
Dividend Option; Cash CUSIF: 901841102
1110713 1,500,000 26.0000 3900000 451900 67,785.00 28,785.00
Total Common Stocks $29,406,984.75 $27,730,696.98 41,687, 287.77 $1,471,172.08
Preferred Stocks [Listed by expiration o'ale)
ALLY FINL INC PERP PFD FIXEDI/FLTG RATE Security Identifier: ALLY PRE
SER A CALLABLE COUPON 8.5% CUSIP: 02005308
FERPETUAL MATURITY CALLE 25 05/15/16
Dividend Qption: Cash
020312 ~13 46 ,600.000 193820 03217 .51 271300 1,264, 256.01 361,040 50 2802500 THEI%
Dzrnaf2 "3 80,000,000 2012350 1,610,000.00 27.1300 2,170,359.99 560,399 89 170,000.00 783%
Total Hnnm'rer:d 126,600.000 2,513,217.51 3,434,650.00 921,440.48 269,025.00
Tl R A e e R e T e e ST
GMAC CAP TR | GTD TRPFD SECS SER 2 8 Security Identifier: ALLY PRA
125% FIXED RATEJ FLTG CUSIP: 361860208
Dividend Option: Cash
02122112 *18 80,000,000 235350 1,882,773.60 27.1800 2,174.400.00 291626 .40 16250000  TA4T%
ROYAL BANK SCOTLAND GROUP PLC SPON ADR Security Identifier: RBS PRT
REPSTG SER T POF SHS COUPON 725% CUSIP: 780097713
PERPETLIAL MATURITY CALLE 25 D5/14/14
Dividand Option: Cash
10724112 *.12 40,000.000 237900 451 600.00 251700 1,006 799949 55,199.98 7250000 T20%
TRk R 40,000,000 24 4400 477 600.00 251700 1,006,795.99 20,180499 7250000 T20%
Bi1/14/13 *.12 40,000,000 24 8800 995 200.00 25.1700 1,008 800.02 11,600.02 7250000 T20%
Total Moncovered 120,000.000 2,924,400.00 3,020,400.00 96,000.00 217.500.00
Total 120,000,000 82, HHOMDI i ~ $3,020,400.00 ~ $86,000.00 ~ $217,500.00
Total Preferred Stocks $7.320,391.11 $8,629.458.00 $1.309,066.89 $649,025.00
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities [continved)
Options
CALL 100 AMERICAN AIRLS GROUP INC COM Optien Identifler: 99QADTZN
EXP 01-17-15@ 20,000 QFTION ROQT= AAL Undedying Secunty Identifier: AAL
1,000.00 of these coniracts are in your m argin account Underlying Security Price: $38.85
121113 1,000.000 6.0330 403 314 .50 18.7000 1,870.000.00 1,066,685.50
PUT 100 AM ERICAN AIRLS GROUP INC COM Option Identifier: 99QADTZQ0
EXP 01-17-15¢ 20000 QFTION ROQT= AAL Lindedying Security Identifier: AAL
-1,000.00 of these contracts are & shor posifion Linderlying Security Price; 53885
1211113 ° -1,000.000 14770 -187 702.00 0.0500 -5,000.00 192 702 00
Total Options $605,612.50 $1,865,000.00 $1,250,387.50 $0.00
Total Equities $37,332,988.36 $38,234,154.98 $901,166.62 $2,120,187.05
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Gost Basis Market Price Market Yalue Gainl Loss Annual Income Yield
Exchange-Traded Products
WISDOM TREE TR JAPAN HEDGED EQUITY FD Security Identifier: DXJ
Dividend Option: Cash; Capital Gains Optian: Cagh CUSIP: 8771 TWas1
60,000.00 of these shares are in your margin account
12411113 60,000.000 49,4350 2 966 098 50 499700 2,998 200.00 32,101 50 5500440 183%
Total Exchange-Traded Products §2,966,098.50 $2,998,200.00 §32,101.50 §55,004.40
Unrealized Accrued Estimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
|_Tntal U.S. DOLLARS §98,826,795.25 §103,245,200.78 §2,420,250.53 §506,005.38 §3,883,464.43
EURO
Opening (losing Acerued 30-Day
Description Quantity Balance Balance Currency Income Yield
Cash, Money Funds, and Bank Deposits
Global Cash Balance 291,846.67 201 846,67 EUR
390 46166 USD
Total Cash, Money Funds, and Bank Deposits 201,846.67 201,846.87 EUR 0.00
390 46166 USD 0.00
Accrued
Markel Value Currency Interest
Total EURD 201,846.67 EUR 0.00
38046166 LSD 0.00
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Statement Period: 07/01/2014 - 07/31/2014
Portfolio Holdings (continued)
Unrealized Accrued Esfimated

- - Cost Basis Market Value Gain/ Loss Interest Annual Income
Total Partfalio Huldings_ U.S. $98,826,795.25 $103,635,665.44 §2,420,258.53 $506,885.38 §3,083,464.43
DOLLARS
Footnotes

* Moncovered under the cost basis ules as defined below,

Securities acquired before 2011 are generally not subject to the new cost basis reporting rules. set forth in the Internal Revenue Code of 1986, as amended ["IRC") (incorporating amendments enacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considersd " noncovered.” under the new cost basis reporting rules, and marked or denoted as such. All other securities in
this section are securities which are "covered” under the new cost basis reporting rules. Securities which are "coverad” under the new cost basis reporfing rules are defined as secunties which have been acquired
an of after their “applcable date(s)” at which they are subject to the cost basis reparing rules and the adjusted basis will be repoded to the IRS on form 1098-E for the applicable tax year in which the security is
disposed.

Reporting requirements generally will be phased in over a three-year period, as follows:
# Stock in a corporation acquired on or after January 1, 2011

+  Mutual funds and dividend reinvestment plan (DRF) shares acquired on or after January 1, 2012
& Ofther securities, principally debt securities and options, acquired on or after January 1, 2014, or later, a5 determingd by the Secratary of the Treasury.

Cost Basis on fixed income securities is adpusted for amortization, accretion or principal paydowns. The method of calculation is based upon the type of ficed income security and certain attributes, obtained from

sources believed to be reliable. In the event, one or more of these attributes is changed, there may be a temporary incomect adjusted cost basis reflected until the pertfolio system is amended to reflect this

change. These calculations will not be performed under certain circumstances, including those invelving continususly callable bonds, foreign bonds, variable rates, bonds in default, index-linked bonds, bonds sold

shom or bonds that have a negative yield. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retums

1 This bond is maturing.

¥ The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information,

§ Unrealized gains and losses are not reported for securities for which cost basis or market value is not available.

¢ The Cument Face value represents the outstanding principal balance of the underlying security. The Current Face value is determined by mulfiplying the cument factor times the oniginal face amaunt of the
security. Factors may change over time and are obtained from sources we believe to be raliable.

12 Pershing has received updated cost basis information, therefore cost basis provided en previous client brokerage statements may differ from the new cost basis reported in this section.

13 The cost basis of this security has been provided to us by the delivering firm or fransferring agent and Pershing makes no representation as to the accuracy of this information.
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Holdings Summary by Currency

Exchange-Traded
Currency Cath Fixed Income Equities Funds Total by hrrﬂ
L5 DOLLARS 30,328 370 3 652,878 38,234 154 2,886 200 103,245,203 USD
ELRO 291,546 ] 0 0 291,846 EUR
Total USD Equivalent 0,720,432 31,682,878 38,234,154 2,088,200 103,635,668 USD
% of Allocation 29.64% 310.57% 16.90% 1.85% 100.00%

Schedule of Realized Gains and Losses Current Period

Disposition  Acquisttion Disposition Realized Gain/! Loss!
Date Date Transaction Description Quantity Cost Basis Proceeds Disallowance
Short Term

OTr2AN4 12MINET PP WASHINGTON MUTMTG 5004-RA2 MTG PASSTERU CTF CL 1,290.000.000 647318 47 BES.7E 11,192.58

C- B-1 VAR RATE 6.973% 07125733
Security Identifier 838336520
Original Cost Basis: 36 47318
07i2514 12113013 PP COUNTRYWIDE ROME LOA 1 CLB1 4.080% 03/25/33B/ED 4,500,000.000 1113488 1182473 TBOA4
TD Q1730003
Secunity Mentifier. 126690751
Original Cost Basis: 11.134.89

Taotal Shart Term $47,608.07 $50,590.49 $11,982.42

Long Term

0TG4 07I14I05° SELL P MORGAN CHASE & CO US4GB25H1005 1,450,000 708,302 44 §5,299.98 -623.002 48
First In First Out ~ Security ldentifier: JPM

OTIM614 01/24113* ROMG 1XSERVICEM ASTER CO SR FULLY EXCHAKGED FROM QLD 1,060.000.000 1,110,189 867 1.144 800.00 34 61033

Firs In First Out  CUSIPB1T60NALI B.000% 02115/20 B
Security identifier: B1760NANS
(Original Cost Basis® 1,110,189 67

071234 Q74705 SELL FMORGAN CHASE & CO LS4E625H 1005 1,450,000 708,302 44 B5 418 86 -622 BRI 5E
First In First Out  Security Identifier: oM

Tetal Long Term $2,526,794.55 $1,315,518.82 -§1,211,276.73

Total Short Term and Lun.g Term $2,574,402.62 $1,375,108.34 -§1,198,293.314

* Moncovered under the cost basks rules as defined below.

Securities acquired before 2011 are generally not subject to the new cost basis reporting rubes sat forth in the Internal Revenue Code of 1985, as amended ("IRC") (incorporating amendmeants enacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considersd "noncovered,” under the new cost basis reporting rules, and marked or denoted as such. AN other securities in this
section are securities which are "covered” under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as securties which have been acquired on
or after their "applicable date(s)" at which they are subject to the cost basis reporting rules and the adjusted basis will be raported to the IRS on form 1089-B for the applicable tax year in which the secunty is
disposed.
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Statement Period: 07/01/2014 - 07731/ 2014

Schedule of Realized Gains and Losses Current Period (continued)
_Ftap-arﬁng requirements generally Will be phased in over a three-year panod, as follows:

&  Stock in a corporation acquirad on or after January 1, 2011

&  Mutual funds and dividend reinvestment plan (DRP) shares acquired om or after January 1, 2012

= Other securities, principally debt securities and options, acquired on or after January 1, 2014, or later, as determined by the Secretary of the Treasury.

This Schedule may not reflect all cost basis adjustments necassary for tax reporting purposes, especizlly for noncovered securities. Adjustments to cost basis may have been made for prior income received and
subsequently reclassified by the issuer as a retum of capital In addition, corporate action events may require adjustments to your original cost basis. Return of capital information and cost basis information, as
it relates to corporate actions, has been cbtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for retum of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be differences in cost
basis reflected on your monthly client brokerage statement at year end versus any subsaquent reperts, including your 1099-B or anline displays you may have available ta you

When you report your cost basis on your tax retum, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not required to be made by
Pershing as it relates to H.R. 1424, ¥You should consult with your tax advisor in order to properly report your gain or loss for tax purposes. Pershing shall not be respensible for and makes no representations or

warranties with respect to the accuracy of any information that you report to the IRS or other taxing authorities, and, accordingly, disclaims any and all liability that may arise with respect to your use and reliance
on the information provided herein for such reporting.

Cost Basis on fixed income securities is adjusted for amortization, accretion or principal paydowns. The method of calculation is based upon the type of fixed income security and certain attributes, obtained from
sources believed to be reliable, In the event, one or more of these atiributes is changed, there may be a temporary incomect adjusted cost basis reflected until the portfolio system is amended to reflact this
change. These calculations will not be performed under certain circumstances, including those invalving continususly callable bonds, foreign bonds, variable rates, bonds in default, index-linked bonds, bonds sold
short or bonds that have a negative yield. This information is meant as a general guide and you should consult your tax adwvisor in the preparation of your tax retums.

13 The cost basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this information,

Please refer to the Your Account Informaticn Section in your brokerage account statement for your account’s existing tax-lot dispesition method. The disposition method is the method which you have selected to

use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Out (FIFO). Your account's selected tax kot method will be
used to determine the cost basis for calculating gain andlor loss, unless another method was selected at the time of the secunty disposal, and this may be reported on the |RS Form 10838,

Messages

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information,

Federal Deposit Insurance Corporation (FOIC)-Insured Bank Deposits are not protected by Securities Investor Protection Corporation.(SIFC).

For dischosure of rates for DWS money market funds, please visit the DWS Investments website at hitps:/feww. dws-investments com/EN/products/money-rmarket-funds-yields. jsp. Please note that all money
market funds listed on the website may not be offered through us.

Deutsche Bank has combined its #sset and wealth management operstionsdincheding Deutsche Bank Alex. Brownaints & single division operating under the Deutsche Asset & Wealth Management brand and
future communications will reflect this change. Your account will continue to be serviced by and securities will continue to be offered through Deutsche Bank Securities Inc., a registered broker-dealer and
imvestment adviser, which conducts investment banking and secunties activities in the United States. Deutsche Bank Securities Inc. is @ member of FINRA, NYSE and SIPC.

The new brand name has no effect on your account. Your portfolio @nd holdings will not change as & result of the rebranding.
Fage 13 of 19
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Activity Sum m ary (i amounts shown are in base currancy)

Credits This Period Year-to-Date Debits This Period Year-to-Date
Securities Securities

Secunties Bought .00 0.00 Secuniies Bought 0.00 19,214 89509

Zacurnties Sold 170.718 82 17 438 218 86 Sacurifies Sold 0.0 0.00
Total Securities $170,718.82 $17.438,218.84 Total Securities $0.00 -$19,214,895.0%
Dividends and Interest $56,058.89 $1,566,712.70 Dividends and Interest §0.00 -$83,807.54
Distributions $1,202,570.13 $2,117,116.97 Distributions $0.00 $0.00
Fees $0.00 $0.00 Fees -$18.00 -§54.00
Cash Cash

Withdrawals 1.00 0.00 Withdrawals A70,000.00 -1,058 245.00

Deposits 344 637 50 11,168, 787.15 Deposits .M .00
Total Cash $344,637.50 $11,168,787.15 Total Cash -$170,000.00 -§1,058,245.00
FDIC Insured Bank Deposits $0.00 $37,486,437.18 FOIC Insured Bank Deposits $0.00 419,304,764 .85
Money Markat Funds $170,018.00 $9.,127.577.13 Momey Market Funds 41,760,085, 24 439,459 T46.67
Total Credits $1,944,904.44 §78,904,850.99 Total Debits -$1,939,103.24 479,123 51312

Transactions by Type of Activity

Processi  Trade
Settlement Transaction

Date Date Activity Type Description Quantity Price Accrued Interest Amount Currency
Sacurities Bought and Sold
anaid 0ineMd 500D F MORGAN CHASE & CO COM 13IN# US46625H 1005 BKCM -1,450.000 56.6030 8520086 LSD
PN A PERSHING AFFILIATE MAKES A MKT IN THIS SECURITY &
ACTED AS PRINCIPAL UNSOLICITED ORDER
07/28M14 072314 301D F MORGAN CHASE & CO COM ISIN# US4BB25H 1005 BKCM «1,450.000 56.9750 8541888 USD
Ml A PERSHING AFFILIATE MAKES A MET IN THIS SECURITY &
ACTED AS PRINCIPAL UNSOLICITED ORDER
Total Securities Bought and Sold - UNITED STATES DOLLAR 0.00 170,718.82
Dividends and Imterest
aTNEN4 BONKD INTEREST RECEIVED SERVICEM ASTER CO SR NT - CUISIP FULLY EXCHANGED 3556089 USD
B1TEONANG FROM OLD CUSIP 81T60ONALY 8.000% 02/15/20 BIEDTD
02113112 CLB ACCRUED INTEREST
aTi2504 BONKD INTEREST RECEIVED 4500000 COUNTRYWIDE HOME LOANS SER 03-1 CL BY 515618 USD
126680YS51 4.090% 03/25/33 B/E DTD 0143003 RD 06/30 PD 07125114
ari2si4 CASH DIVIDEND RECEIVED 23000 3HRS GENERAL ELECTRIC CO COM RD 06/23 PD 506000 USD
GE 0772514
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Transactions by Type of Activity (continued)
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Statement Period: 07/01/2014 - 07731/ 2014

Processl  Trade/

Seftlement  Transaction

Date Date Adtivity Type Description Quantity Price Accrued Inderest Amount Currency

Dividends and Imterest |continued)

0725014 BOND INTEREST RECEIVED 1290000 WASHINGTON MUT MTG SECS CORP 2004-RA2 462308 USD
839336520 MTG PASSTHRU CTF CL C-B-1 VAR RATE 6.973% 07/25/33

BIE DTO 06/01/04 RD 0B/30 PD 07125014

HEN TR MONEY MARKET FUND DWS GONVT CASH INSTL 75064 USD
INCOME RECEIVED
233093682

0734 CASH DIVIDEND RECENVED 14503 SHRS P MORGAN CHASE L CO COM $801.20 LSD
i ISIN#US46625H 1005 RD 07703 PD 07731114

Total Dividends and Interest - UNITED STATES DOLLAR 0.00 §6,950.9%

Distributions

aTNEN4 SECURITY REDEEM ED SERVICEM ASTER CO SR NT - CUSIP FULLY EXCHANGED -1,060,000 900 1,144 80000 USD
B1TEOMANS FROM OLD CUSIP 81760MNALY 8.000% 02/15/20 BIEDTD

02113112 CLB CALLED BY LOTTERY

07125014 RETURN OF PRINCIPAL 4500000 COUNTRYWIDE HOME LOAMNS SER 03-1 CL B1 1102473 USD
RECEIVED 4.090% 03/25/33 B/E DTD 01/30/03 RD 06/30 PO 0T/25114
126690Y51

Q725014 RETURN QF PRINCIPAL 1290000 WASHINGTON MUT MTG SECS CORP 2004-RAZ 4584540 USD
RECEIVED MTG PASSTHRU CTF CL C-B-1 VAR RATE 6.573% 07/25/33
830336520 BIE DTD 06/01/04 RD 06/30 PD 072514

Total Distributiens - UNITED STATES DOLLAR .00 1,202,570.13

Fees

a4 FOREIGN CUSTODY FEE Fgn Safekesping JUN 2014 CLSIP: G4515P-Pe-8 600 USD
G4515PP45

QT4 FOREHSN CUSTODY FEE Fgn Safekeeping UM 2014 CLSIP: G5433B-BG-8 500 USD
GH4IIBBGE

QT4 FOREIGN CUSTODY FEE Fgn Safekeaping JUN 2014 CUSIP: PTBOTH-AF-2 600 USD
FTBOTHAF2

Total Fees - UNITED STATES DOLLAR .00 -18.00
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Transactions by Type of Activity (continued)

Processl  Trade!
Settlement Transaction

Date Date Activity Type Description Quanity Price Accrued Inberest Amount Currency
Caszh Withdrawals and Deposits
QTioai4 CUSTOMER AUTHORIZED TRANS TO N4G-026161 17000000 USD
TRAK SFER
LISD338es7
UEARTAEY FEDERAL FUNDS RECEIVED DEUTSCHE EANK TRUST 33850 344 53750 UsD
Li8D9988s7
Total Cash Withdrawals and Deposits - UNITED STATES DOLLAR .00 174,637.50
Money Market Funds
arizn4 MOMNEY FUKD REDEMPTION DWS GOVT CASH INSTL 1600 USD
(RN
0734 MOMNEY FUKD REDEMFTION DWS GOVT CASH INSTL 170,00000 USD
UsDassae7
074014 MOMNEY FUND PURCHASE DWS GONT CASH INSTL 34463750 USD
LJ8D990047
Q716114 MOMEY FUKD PURCHASE DWS GOVT CASH INSTL -1,144 80000 USD
L5Daaase7
aTTid MONEY FUND PURCHASE DWS GOVT CASH INSTL -35,568.80 USD
LJ5D990847
amain4 MOMEY FUKD PURCHASE DWS GOVT CASH INSTL -85,200.96 USD
UsDagoaer
07rzaid MOMNEY FUND PURCHASE DWS GOVT CASH INSTL 15802825 USD
UsDagaae7
amang MOMEY MARKET FUND DWS GOVT CASH INSTL INCOME REINVESTED -J5064 USD
REINVESTMENT
233953682
Total Money Market Funds - UNITED STATES DOLLAR 0.00 -1,590,067.24
Total Value of Transactions 0.00 5,401.20  UsD
The price and quantity displayed may have beaen rounded,
Cash Not Yet Received
Security Record Date Payable Date Quanfity Held Rate Dividend Option Amaount of Payment
Dividends
BANK OF NEW YORK MELLOK CORP COM 72904 Q8/08i14 250,000,000 0.170000 Cash 42 500.00
Interest
SERVICEMASTER CO SRNT - CUSIP FULLY HENIA R 0anaM4 1.440,000.000 0.040000 Cash 3T .600.00

EXCHANGED FROM OLD

Total Cash Mot Yet Recelved

DEAE RN

S SOUTHERN E LLC prafl o -
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) @6 N F | D EENTTA

Account Number -

Go paperless

-

MWatac) E ol bend
[vary Year Mace FOOT

DUl LB R BT EIDr CORARA LN HCA TEOMS
ECFLLFNCT

§100,100.00

Fage 16 of 19

Flnarivg S h Pershimg bl S s adm by il sl

Pary g |

of Tra fisrs of Slaw Yors Bescs Gogparsson iy ksiue

s FibELE, TS

SDNY_GM_00045664
DB-SDNY-0008488

EFTA_00156273

EFTA01288636



PO, Beox 1776, Balvmons MD 21203

Bond M aturity Schedule

Desitscte Rand Brisyie Weslih Maaspesen
MaraEs Coweiage Gimp
Comtac ot Birth oo mies AL

144 Park Assnes, J60h | e

Statement Period: 07/01/2014 - 07731/ 2014

Bond Maturity Market Value af Band Market Value
Within 1 maonth 4,405 000.00 14%
110 B monihs 1,035,300.00 kL]
110 5 years 441837500 14%
i o 10 years 6,672 55000 2%
Cver 10 years 14 950 05306 47%
Total 31,6082,870.08 100%

Bond Quality

Percentages of bond market values are
rounded to the nearest whole percentage.

Bond Quality Market Value % of Bond Marked Value
BAA 5,565 000,00 16%
BA/Lower 19,725 554 .38 2%
Mot Rated 6,362 32368 20%
Total 31,682,878.08 100%

Client Service Informati

on

Percentages of bond market values are
rounded o the nearest whole percentage.

Your Client Advisar: TDS

Contact Information

TAZIA SMTH
145 PARK AVENUE 14TH FLOOR
KEW YORK NY 10154

Your Account Inform ati

on

Telephone Number:

Tax Lot Default Disposition Method

Default Method for Mutual Funds:  FIRST

Default M ethod for Stocks in a Dividend Reinvestment Plan:
Default M ethod for all Other Securities:  FIRST IK FIRST OUT

IN FIRST QUT

FIRST IK FIRST OUT

Electronic Delivery

You have not selected any account comm unications for electranic delivery. To register and turn off paper communications, log in to your account or contact your Client Advisar for mare infarm atian.
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Important Information and Disclosures

Pricing

This section includes the net market value of the securities in your account on 2 settlament date basis, including short positions, at the close of the statement period. The market prices have been obtained from
sources which we believe to be refiable. Pershing may not use the closing price of the particular exchange or marketplace whene your position was purchased as the “Market Price.” Securities for which a price is
mot available are marked “MNA™ and are omitted from the Total,

THE AS OF PRICE DATE OMLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

Estimated Annual Figures

The estimated annual income (EAIL) and estimated annual yield (EAY ) figures are estimates and for informational purpeses only. These figures are not considered to be a forecast or guarantee of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change at any time,
and may be affected by currant and future economic, political, and business conditions, they should not be relied on for making imvestment, trading, or tax decisions. These figures assume that the position
quantities, imterest and dividend rates, and prices remain constant. A capital gain or retumn of principal may be included in the figures for cetain securities, thereby overstating them. Refer to
www.pershing.com/business_continuity. htmi for specific details as to formulas used to calculate the figures. Accrued interest represents interest earmed but not yet received,

Reinvestment

The dedlar amouwnt of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securties shown on your statement may have been reinvested. ou will
not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining ta these transactions, including the time of execution and the name of the person from
whom your security was purchased, may be oblained. In dividend reinvestrment transactions, Pershing acts s your agent and receives payment for order flow.

Options

Infarmation with respect to commissions and other charges incurad in connaction with the execution of eption transactions has been included in canfirmations previcusly furnished to you. A summary of this
information is available to you promptly upon your written request directed to your introducing fiem. In order to assist your introducing firm in maintaining cumrent background and financial infarmation conceming
your option accounts, please promptly advise them in wriling of any matenial change in your investment objectives or financial situation. Expiring options which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional infarmation regarding this procedure is available upon written raquest to your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the Margin Agreement, The right to vole your shares held on margin may be
reduced by tha amount of shares on loan. The Proxy Voting Instruction Form sant to you may reflact a smaller number of shares antitlad to vota than the number of shares in your margin account,

Faoreign Currency Transactions

Pershing may execute foreign cumency transactions as principal for your account. Pershing may automatically convert foreign currency to or from U.S. dollars for dividends and similar corperate action
transactions unless you instruct your financial organization othemwise. Pershing's curmency conversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
conversion date or the prior business day, increased by up to 1%, unless a particular rate s required by applicable law. Your financial organization may also increase the cumency conversion rate. This conversion
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents
use.

Ratings

This statemant may contain credit rating informaftion obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Peor's is not permitted without prior written
authorization from Standard & Poor's. Standard & Poar's does not guarantes the accuracy, completeness, imeliness or availability of any information. Standard & Poor's is not responsible for any emors of
omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express of implied warmanties including warranties of merchantability or fitness for a particular purpose.
Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not
recommendations to purchase, hald or sell securities; and do not address suitability for imeestmeant purpose. Credit ratings shauld not be relied upon as investmeant advice,

Cash Not Yet Received

Assets shown here are nof reflected in your account. This information has been received from sources we believe to be reliable. Pershing does not guarantee the accuracy of the information.

Bond Maturity Schedule

Bonds that are in default are nat included.

Bond Quality

Bond quality ratings reflect Moody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Flease refer to your Portfolio Holdings section.
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Statement Period: 07/01/2014 - 0773172014

Important Information and Disclosures (continued)

The Role of Pershing

=  Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution, Pershing may accept from your financial institution without inguiry or investigation (i) orders
for the purchase and sale of securities and other property and (i) any cther instructions conceming your account. Pershing is not responsible or ligble for any acts or omissions of your financial institution or
its employees and it doss not supervise them. Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hold Pershing or any person controling er under commen control with it liable for any investment lesses incumed by you.

= Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your financial institution or that it
receives as the result of securities transactions it processes.

= Your financial institution is responsible for adherence to the securities laws, regulations and mules which apply to it regarding its own operations and the supervision of your account, its sales representatives
and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account decuments; the acceptance and, in cerain instances, execution of securities
orders, the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongoing relationship that it has with you.

+  [Inguiries conceming the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. All other inquiries regarding your account or activity should
be directed to your financizl institution. Your financial organization's contact information can be found on the first page of this statement.

«  Fora description of ather functions performad by Pershing please consult the Disclosura Statement provided to you upon the opening of your account, This notice is not meant as a definitive enumeration of
every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the Disclosure Statement, please contact your financial
institution,

*  Pershing is a member of the Secunties Invester Protection Corporation (SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits, For more detailed information please visit: www_pershing. com/strangth_stability, ktenl,

= This statement will be deemed conclusive. You are advised to report any inaccuracy of discrepancy (including unauthorized trading), to your financial organization and Pershing, within ten days after receipt
of this statement. Flease be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your nghts under the Securities Investar Protection Act.

&  ‘Your financial organization's contact informaticn can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC; Legal Department, One Pershing Plaza; Jersey
City, New Jersey 07388, _ Errors and Omissions excepted

Important Arbitration Disclosures

» Al parties to this agreement are giving up the right to sue each other in court, incheding the right to a trial by jury, except as provided by the rules of the arbitration forum in which & claim is filed.

= Arbitration awards are generally final and binding; & party's ability to have a court reverse or madify an arbitration award s very limited

#  The ability of the parties to obtain documents, witness statements and ofher discovery is generally mare limited in arbitration than in court proceedings.

#+  The arbitrators do not have to explain the reason(s) for their award, unlass, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled hearing date.

+  The panal of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securities industry,

*  The mnules of some arbitration forums may impose time limits for brnging a claim in arbifration. In some cases, a claim that is ineligible for arbitraticn may be brought in court.

#  The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreament,

Impartant Arbitration Agreement

Any controversy betwean you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. Mo person shall bring a putative or certified class action to arbitration, nor seak

to enforce any predispute arbitration agreement against any person who has initigted in court a putative class action, who is a member of a putative class who has not opted out of the class with respect to any

claims encompassed by the putative clgss action until; (1) the class ceification is denied, (1) the class is decertified, or (IIl) the client is excluded from the class by the court. Such forbearance to enforce &n

agreemant to arbitrate shall not constitute a waiver of any rights under this agreement except to the extent stated herein. The laws of the State of New York govem.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Fershing Flaza; Jersey City, New Jersey 073289, _
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Account Num ber:
Statement Period: 06/01/2014 - 06/30/2014
Valuation at a Glance This Period Year-to-Date
SOUTHERN FINANCIAL LLC Beginning Account Value $102,263,642.64 $90,573,050.28
6100 RED HOOK QUARTER B3 Met Cash Deposits and Withdrawals 0.00 9,835,904 65
ST THOMAS VI 008072 Adjusted Previous Account Value 102,263,642.64 100,508,854.93
Dividends, Interest and Other Income 278 264 55 1,521,207 54
Net Other Activity 0.00 -36.00
Net Change in Partialio 1,943 237.48 205401810
nding Account Value $104,484,144.67 §104,484, 144,67
Your Client Advisar; Estim ated Annual Income $31972153.79
TAZIA SMITH
Asset Allocation Prior Year-End Last Period This Period % Allocation
tzg Eash:I |H oney Funds, and Bank Deposits 1? Ess.m 71 37 486,802 24 28,725,102.30 7 A9% .';'Eu Chart ahocstion 32'_& nclucks.
iwed Income 27,736,972.38 25,402,665 78 2520613448 2421% Assels ofless than 1% of holdings
Non-USD Fired Income 10,227,309 46 779331375 7,819,002.00 7.48% N will ot display on this. pee chart
45D Equities 30,410,51965 28,313 88527 39,280 677 80 37 60%
Non-USD Equities 3,137,102 74 2,869,200.00 2,961,600.00 2.53% I
Mon-LiSD Cash. Mangy Funds, and Bank Depasits 407 106.34 398,195.60 399 53808 0.38%
Oiher 363,000.00 .00 0.00 0.00%
Account Total (Ple Chart) $90,573,050.28 $102,263,642.54 $104 484, 144,87 100.00%
See page 2 of this statement for important infarmation regarding the Asset Allocation section.
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— GO paperless by, e Racaiient, 3007 et ey P P g

DAl |,,.\.|r A TED CORAR LB ICA TROMS Parybing L remer FHETA, WYSE. 56

w FRCELLENC
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) CO N F | D EDNTTA DE;E?EEﬁﬂ EE?;EBE

EFTA_00156277

EFTA01288640



Asset Allocation Disclosure and Footnotes

Certain values have been defaulted into the Cther Asset Class due to incomplete categonzing data
All values are displayed in U5, dollars based on inferbank exchange rates as of 08/30/2014. Exchange rates can vary

Equities contains Equity Mutual Funds

Summary of Gains and Losses Realized
This Period Year-fo-Date Unrealized
Shiort-Term Gain/Loss 6,906 17 4 25010 2675 75917
Long-Term Gain/Lass 000 -3, 205 871.74 -405,650.12
Net Gain/Loss B,996.17 -1,201,721.84 2,270,100.08

This summary excludes transactions whers cost basis information is not available.

Exchange Rate Table Global Cash
Currency Closing Amount in
Currency LSO Equivalent per LISD Currency Balance Base Currency USD
ELRO 1.3690 07304 EURD 291, 846.67 399,538.09
Exchange rates are based on interbank exchange rates as of D6/30/2014. Exchange rates can vary. Voinl Giokal s Coloass $398,538.0%

Money Market Fund Detail
Date Activity Type Description Amount Balance

Sweep Money Market Fund
DWS GOVERNMENT CASH INSTL
Account Num ber: - Cument Yield: 0.03% Activity Ending: 08/30/14
05131114 Opening Balance 37,265,200.36 37,265,200.36
0602114 Deposit MONEY FUND PURCHASE 221,201.84 a7 486, 402.24
DEI1T114 Deposit MOMNEY FUND PURCHASE 118,250.00 37.605,652.24
D6I26114 Deposit MONEY FUND PURCHASE 46,833.16 37 652, 485.40
0627114 Deposil MONEY FUND PURCHASE 28,257 50 7 681 74280
DBI30M14 Withdrawa MONEY FUND REDEM PTION -§,957,550.13 28,724 18377
D6I30i14 Deposit IKCOME REINYEST 818.53 28,725 102.30
TETTRE Closing Balance $28,725,102.30
Total All Money Market Funds §28,725,102.30
Page 2 of 21
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Statement Period: 06/01/2014 - 08/ 30/ 2014

Income and Expense Summary

Current Period Year-1o-Date
Tanable Non Taxable Tanable Hon Taxable
Dividend Income
Equities 83,632 50 000 34125978 0.00
Money Markst 818 53 0.00 202119 0.00
Other Dividands 3275520 0,00 405,25520 .00
Interest Income
Band Interest 160,358 32 0.00 583 468,50 0.00
FOIC Insured Bank Deposits 009 000 269113 0.00
Other Interesl 009 0.09 #1.250.08 0.00
Total Dividends, Interest, Income and Expenses $278,264.55 $0.00 $1,415,946.20 $0.00
Distributions
Allamative Investm ents 0.00 0.00 0.00 305,261 44
Other Distributions .00 36,841 51 0.00 £09.285.40
Total Distributions $0.00 $36,841.51 £0.00 $914 546.84
Portfolio Holdings
U.S. DOLLARS
Becount Activity Opening Closing hccrued Income 30-Day  Current
Opening Date Quantity Number Ending Balanc Balance Ineame This Year Yield Yield
Cash, Money Funds, and Bank Deposits
Cash Balance 24120188 0.00
Money Market
DWS GOVERNMENT CASH INSTL
05/31/14 28.725.102300 [ 06130114 37.285.200.36 28,725.102.30 0.00 2,021.19 003%  0.03%
Total M aney Market §17,265,200.36 §28,725,102.30 $0.00 §2,021.19
FDIC Insured Bank Deposits
INSURED DEPOSITS PROGRAM
05/31/14 ] 0630114 0.00 0.00 0.00 2,601.15 NIA  NIA
Total FOIC Insured Bank Deposits $0.00 $0.00 $0.00 $2,691.15
Total Cash, Money Funds, and Bank Deposits §17,486,402.24 $28,725,102.30 §0.00 §4.712.04
Page 3 of 21
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Portfolio Holdings (continued)
U.S. DOLLARS jcontinued)

Adjusted Unrealited Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income (in Malusity Date Ssquence)
Fhsset Backed Securities
COUNTRYWIDE HOME LOANS Security Identifier: 126690751
SER 03-1 CL B1 4.080% 03/25/33 BIE
DTD 01/30/03
Faclor: 0.23912707 Effective Date-D6/02/14
Current Face Value: 1,076 071815
121313 "2 4,500,000.000 933760 1,004,797 58 866130 §32,018.08 -12,779.50 3,545.38
Onginal Cost Basis: $1,111,573.07
WASHINGTON MUT M TG SECE CORP 2004-RA2 Security Identifier: 930336520
MTG PASSTHRU CTF GL C-B-1 VAR RATE
B.574% 07/25/33 BIE DTD 06/01/04 5 & P Rating D
Faclor: 061867181 Effective Date 060214
Current Face Value: T95 506 635
121313 "2 1,240.000.000 76,5140 G08. 710,62 86.0280 84 356 40 75,655.78 4 469.29
Onginal Cost Basis: 5538 906.71
Total Asset Backed Securities $1,813,508.20 $1,616,384.48 §2876.28 $8.014.65 $0.00
§,790,000.000
Total Current Face Value © 1,871,578.450
Corporate Bonds
&G STRUCTURED PRODS INC Security Identifier; T§423EHSS
COMMODITY LKD MKT PLUS PROTECTED NOTES
0.000% 08/05/14 BIEDTD 07130713
07725013 "2 2,000,000.000 100.0000 2,000,000.00 108.9100 2,178,200.00 178,200.00 0.oo
Onginal Cost Basis: $2,000,000.00
HSBC USA INC MEDIUM TERM NTS Security Identifier: 40432XFP1
BUFFERED WOTES LKD TO EURD STOXX 50
0.000% 08/29/14 BIEDTD 05/30/13
0524113 42,13 2,000,000.000 100.0000 2,000,000.00 113.0100 2,260,200.00 260,200.00 0.0o
Onginal Cost Basis: $2,000,000.00
JPM ORGAN CHASE & CO MEDIUM TERM NTS Security ldentifier: 48126MVEY
CAPPED COMTINGEMT BUFFERED EQUITY KTS
0.000% 10/16/14 BIE DTD 09127713
12105013 "4 1,000_000.000 100.0000 1,000,000.00 102 9200 1,028,200.00 20,200.00 0.0o
Qnginal Cost Basis: §1,000,000.00
PETROLEOS DE VEMEZUELA Security ldentifier: PTAOTHAFZ
WOTES SEMIOR ISINE X50460548525
5.000% 10/28/15 REG DTD 10/28/00 5 & P Rafing B+
12704113 "2 2 500,000,000 927510 2.318,770.84 941500 2,353,750.00 34,979.16 152778 12500000 5.31%

DEAH -RENLL
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Statement Period: 06/01/2014 - 06/30/2014
Portfolio Holdings (continued)
U.S. DOLLARS (continued)
Bdjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [(continuad)
HEADWATERS INC GTD SR NT Security Identifier: 42210PAQS
TE25% 04001719 BIE DTD Q3111111
CALLABLE 04/01/15 4@ 103813 Moody Rating B2 S& P
Fating B¢
10422112 * 421 1,000,000.000 1022940 1,022,038 .45 106.7500 1,067,500.00 44 56155 18,850 89 7625000 T.14%
Original Cosi Basis: $1,035, 000.00
EARTHLINK INC GTD SR NT FULLY EXCHANGED Security Identifier: 270321ACE
CUSIP FROM 270321AB8 8.875% 05/15/10 BIE
DTO 05/17/11 CALLABLE 05/15/15 5& P Rating CCC+
10722112 *A21 400,000.000 102 7670 41106818 100.0000 400,000.00 <11,069.18 4,437 .50 3550000 EBTH
Qriginal Cost Basis: $414,000,00
1023112 *A2.03 600, 000.000 1025710 615,427 86 100.0000 £:04,000.00 15,437 96 6,656.25 5325000 BETH
Original Cos! Basis: 5619 500.00
Toitlhoncovered =~ I MBANRAM 00000000 iamamt 0 000 LMW 0000000 O WANA A nARTE  BLASeAl
Total 1,000,000.000 $1.026,497.14 $1,000,000.00 -$26,497.14 $11,083.75 $88,750.00
SERVICEM ASTER CO SR NT - CUSIP FULLY Security Identifier; B1TE0ONANS
EXCHANGED FROM OLD CUSIP B1760KAL3
B.000% 02/15/20 B/EDTD 02113/12 Moody Rating CAAT §
& P Rating B-
D1r24113 2,03 1,500,000.000 104.7870 1,571 805.06 107.7500 1,616,250.00 44 44404 4500000 12000000 742%
Onginal Cost Basis: §1,585 625.00
02513 "an 1,000,000.000 108.3210 1,053,210.05 107.7500 1,077,500.00 24, 280.85 30,000.00 8000000 T42%
Onginal Cost Basis: 1,070, 000.00
TotalMoncoversd 2080000000~~~ geaseweed  aeearew ST TS0000 200,000.00
Total 2,500,000.000 §2.625,016.01 $2,693,750.00 §68,713.99 475,000.00 $200,000.00
LLOYDS TSB BK PLC EURO ISSUE MEDIUM Security ldentifier: G4515PP48
TERM WOTES SIN® X507 17735822 Price Estimated as of. DB/25114
9.875% 12/116/21 REG DTD 12118/11
Moody Raling Bat 3 & P Rafing BBB
12104113 "2 1,500,000.000 108.0740 18211800 118 6300 1,778,450.00 156,322.71 70,822492 14812500 8.32%
Original Cost Basig: $1,627,500.00
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Portfolio Holdings (continued)
U.S. DOLLARS jcontinued)

Adjusted Unrealited Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [continued)
SOUTHERN CALIF EDISON CO Security Identifier; B42400FU2
PREF SER E B.250% 02/01/22 BIE
DTD 01/17/12 CALLABLE 02/01/22 Moody Rating BAAT 5 &
P Rating BBE-
D1/3anM2 *.3.02 3,000,000.000 4979490 2,993 057 48 108.5000 3,255,000.00 261,042 54 17.604.17 187 50000 5.76%
Qniginal Cost Basis: £ 992 564 87
BARCLAYS BK PLC CONTINGENT CAP NT Security Identifier: 0BTIOFHKD
|SIN# U S06TI9FHKOT 7.750% 04/10/23 BIE
DTD 04/10/13 CALLABLE 04/10/18 54 P Rating BB+
0403113 4203 300,000.000 100.0000 300,000.00 111.3000 333,900.00 33,000.00 5 166.67 2325000 GBG6%
Original Cost Basig: $300,000.00
JPMORGAN CHASE & CO DEP 5HS REPSTG Security Identifier: 46625HHA1
1H0TH PFD SER 1 FIXED TO FLTG RT BD
7.500% 04/29/43 BJE DTD 04/23/08 Moody Rating BA1 54
P Rating BBE
DBM15/11 *.3.12 2,500,000.000 107 5000 2 687 500.00 111.7500 2,793,750.00 106,250.00 12 916 67 197 50000  7.06%
Qriginal Cost Basis: 52 687 500.00
ber1511 *.3.02 2.500.000.000 107 0000 2.675,000.00 11.7500 2 783,750.00 118,750 .00 3201666 167 50000  7.06%
Onginal Cast Basis: 52 675,000.00
Total Noncovered 5000000000 SI280000 ssarsoooo 2500000  B581333 396,000.00
Total §,000,000.000 $6,362,500.00 $5,587,500.00 $225,000.00 $65,833.03 $385,000.00
BANK AMER CORP PERP NON COM ULATIVE DEP Security Identifier: 060505DT8
SHS FIXED TO FLOAT 8.125% 04/30/58 BIE
DTD 04730008 CALLABLE 05/15/18 Moody Rating BAI S&F
Fating BB+
ITRITR NI A 2,000.000.000 102 7500 2,055,000.00 112.5000 2,250,000.00 195,000.00 20,11250 162 50000 T.22%
Original Cost Basis: £2,055 000.00
GEMERAL ELEC CAP CORP NOM CUM PFD SER Security |dentifier: J696223ME
AT 125% 06712762 BIE
DTD D6/12/12 CALLABLE 06/15/22 Moody Raling BAAT 5 &
F Rafing &A-
DB/27112 *A2,13 2,000,000.000 1055300 2,110,605.12 118.0200 2 360,400.00 240,734 B4 5,937 .50 14250000 ED3%
Onginal Cost Basis: 82 122 B16.67
LBG CAPITAL N 1 PLC 144A Security Identifier: G5433BBGA
|SIN# 230471106253 8.000% 09/15/88 REG
DTD 12/15/08 FOREIGK SECURITY & P Rafing BA
12704113 "2 1,200,000.000 1082500 1,299,000.00 1106000 1,327 200.00 28,200.00 4,000.00 9600000 T23%
Original Cosl Basis: $1,298,000.00
Page § of 21
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Portfolio Holdings (continued)
U.S. DOLLARS (continved)

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [continuad)
SLLOYDS BANKING GROUP PLC FXD RATE RESET Security Identifier: 539439AGY
ADDL TIER 1 SECS SIN# US5I0439AG42
7.500% 09/27/88 B/EDTD 04)07/14 5 & P Rating BB-
Please Frowide * 1,903.000.000 NIA Peaze Provide 106.4000 2,024,792.00 NIA 1,180.38 14272500  7T04%

Qriginal Cos! Basis: Please Pravide
Total Corporate Bonds $27,735,412.29 $31,500,842.00 $1,740,637.71 $186,228 50 $1,787,600.00
28,803,000.000
Total Fixed Income $129,348,920.49 $33,117,226.48 $1,743,511.90 $194,352. 24 $1,787,600.00
34,683,000.000
Unrealized Estimated Estimated
Date Acquired Quantify Unit Cost Cost Basis Market Price Market Value Gainl Loss Annual Income Yield
Equities
Comman Stacks
APOLLO GLOBAL MGMT LLC CL A 5HS Security Identifier: APD
Dividand Option: Cash CUSIP: 037512306
0312811 =12 263157000 19.0000 4,999 563.00 217200 7,294 71204 2,294, 729.04 1LIEAIT25  15.33%
APPLE INC COM Security Identifier; AAPL
Dividend Option: Cash CUSIP: 037833100
10728113 14,000.000 755800 1,058,120.50 928300 1,301,020.00 242,899 .50 2632000 202%
ARIAD PHARMACEUTICALSINC Security |dentifier: ARIA
Dividend Option: Cash CLSIF: 04033A100
0214112 "2 7,535,000 152080 114,587 40 6.3700 47 847 85 -6, 589 45
Di/24/13 .1 9,000,000 19 6000 176,400.00 6.3700 57,330.00 -119,070.00
_Tntal Hnnm'rer:d__ ) 15,5!5.I1_DIJ 200,997.40 TIISJ;?__H _ B ~1I§,EH.I! B
Total 18,535,000 $290,937.40 $105,327.95 -§185669.45 $0.00
ASCENA RETAIL GROUP INC COM Sacurity Identifier: ASNA
Dividend Opbion: Cash CUSIF. 04351G101
0MeEaT =2 70,500.000 1amm 1,500,000.00 17.1000 1,205,550.00 -284 45000
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Portfolio Holdings (continued)
U.S. DOLLARS jcontinued)

Unrealized Ettimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities [continved)
Common Stocks (conlinued)
BANK OF NEW YORK MELLON CORP COM Security Identifier: BK
Dividend Option: Cash CUSIP: 064055100
DG/ 25114 250,000.000 363060 4,078, 406.00 374800 & 370.000.00 293,594 .00 17000000 181%
BIOGEN IDEC INC COM Security Identifier: BIIB
Dividend Qption: Cash CUSIF: 08062X103
0214412 .1 2,085,000 1185490 250 454 95 315.3100 fiG0,574 45 410,119.50
FACEBOOK INC CL A Security ldentifier: FB
Dividend Option: Cash CUSIP: 30303M102
D72 "3 17,500,000 38.0000 665,000.00 67.2300 1,177.575.00 51257500
FOUNDATION MEDICINE INC COM Security |dentifier: FM1
Dividend Qption: Cash CUSIF. 350465100
011314 25,000.000 275070 687 663.50 26.9600 &74,000.00 -13,663.50
GENERAL ELECTRIC CO COM Security ldentifier: GE
Dividend Qption: Cash CUSIP: 369604103
D4i23013 *1 23,000,000 215700 496 10908 26.2800 604, 44000 108,330 92 2024000  334%
GENERAL MTRS CO COM Security Identifier: GM
Dividend Option: Cash CUSIP: 37045V100
1118110 * 10,568.200 164010 3590 978.16 36.3000 39887167 -1,106.48 1318584 330%
12700010 * #6,536 800 36.8160 3,185 960 X} 36.3000 3,141 285 83 -44 66339 103 54416  3.30%
Total Hnnmretcd 97,525.000 3,505,047.38 3,540,157.50 -45,7T89.88 117,030.00
Total 97,525.000 TR sesarae $3,540,157.50 -§45,780.88 S H7,030.00
GILEAD SCIENCES INC Security ldentifier: GILD
Dividend Ophion: Cash CUSIP: 375558103
D0514 5,000,000 792810 396 407 00 829100 414 550 .00 18,143.00
030714 3,100.000 T96120 246 797.00 529100 257,021.00 10,224.00
Total Covered &,100.000 §43,204.00 671,571.00 18,367.00
Tetal UsAnn0e0 T Seddzeano T TTTUUTTTERiETIO T UUR@aeTa0 T oo
JP MORGAN CHASE & CO COM Security Identifier: JPM
[SINE L B46E25H 1005 CUSIP 46625H100
Dividend Option: Cash
0714105 *.3 14,503,000 488 4840 7,084 48982 576200 #35,662 86 5,248,826 .96 2320480 27T%
SANGAM O BIOSCIENCES INC COM Security Identifier: SGM O
Dividend Option; Cash CUSIP: 800877106
D5/28113 *.13 30,000,000 B.4440 422 21400 15.2700 T63,500.00 341,286 .00
SANTANDER CONSUMER USA HLDGS INC COM Security ldentifier: 8C
Dividend Qption: Cash CUSIF: B0263IM 101
Page & of 21
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Statement Period: 06/01/2014 - 08/ 30/ 2014

Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities [continued)
Common Stocks (conlfinued)
SANTANDER CONSUMER USA HLDGSINC COM  [canbinped)
0172314 1,000.000 240000 24,000.00 18,4400 19.440.00 -4 560.00 GO00D  3.08%
TWITTER INC COM Security ldentifier: TWTR
Dividend Option; Cash CUSIF: 901841102
1110713 1,500.000 26.0000 39,000.00 405700 fi1,455.00 2245500
Total Common Stocks $30,823,589.82 $26,204,985.80 -$2,538,600.82 $1,475,812.08
Preferred Stocks [Listed by expiration o'ale)
ALLY FINL INC PERP PFD FIXEDI/FLTG RATE Security Identifier: ALLY PRE
SER A CALLABLE COUPON 8.5% CUSIP: 02005308
FERPETUAL MATURITY CALLE 25 05/15/16
Dividend Qption: Cash
0203012 *.13 46 ,600.000 193820 03 217 51 276200 1,287, 082.01 383874 50 8802500 TEG%
D2rnar2 "3 80,000,000 201250 1,610,000.00 276200 2,209.599.99 599,599 99 170,000.00  7.658%
Total Hnnm'rer:d 126,600.000 2,513,217.51 3,496,692.00 03,474.48 269,025.00
T R T o 1 [ e gy T
GMAC CAP TR | GTD TRPFD SECS SER 2 8 Security Identifier: ALLY PRA
125% FIXED RATE J FLTG CUSIP: 361860208
Dividend Option: Cash
02122112 *18 80,000,000 235350 1,882, 773,60 27.3000 2,184 000,00 301,226 40 16250000  Tdd%
ROYAL BANK SCOTLAND GROUF PLC SPON ADR Security Identifier: RBS PRT
REPSTG SER T POF SHS COUPON 725% CUSIP: 780097713
PERPETLIAL MATURITY CALLE 25 D5/14/14
Dividand Option: Cash
10724112 *.12 40,000.000 237900 451 600.00 252500 1,009 89099 58,300.08 7250000 TATH
0170713 "1 40,000,000 24 4400 a77 600.00 25.2500 1,008,099.99 32,300.9% 7290000 TAT%
Bi1/14/13 .12 40,000,000 24 8800 995 200.00 25.2500 1,010.000.02 14 80002 7250000 TAT%
Total Noncovered 120,000.000 2,924,400.00 3,030,000.00 105,600.00 217,500.00
Total 120,000,000 82, HHOMDI i ~ $3,030,000.00 $105,600.00 ~ $217,500.00
Total Preferred Stocks $7.320,381.11 $8,710,692.00 $1,390,300.89 $649,025.00
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities [continved)
Options
CALL 100 AMERICAN AIRLS GROUP INC COM Optien Identifler; 99QADTZN
EXP 01-17-15@ 20,000 QFTION ROQT= AAL Underdying Secunty ldentifier: AAL
1,000.00 of these coniracts are in your m argin account Underlying Security Price: $42 94
121113 1,000.000 6.0330 803 314 .50 228000 2,290,000.00 1,486,685.50
PUT 100 AM ERICAN AIRLS GROUP INC COM Option Identifier: 99QADTZQ0
EXP 01-17-15¢ 20000 QFTION ROQT= AAL Lindedying Security Identifier: AAL
-1,000.00 of these contracts are a shorl position Linderlying Security Price; 542 94
121113 ° -1,000.000 18770 -187 702 00 0.0500 -5,000.00 192 702 00
Total Options $605,612.50 $2,205,000.00 $1,670,387.50 $0.00
Total Equities $18,749,583.24 $39,280,677.80 $531,084.58 $2,124,837.05
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Gost Basis Market Price Market Yalue Gainl Loss Annual Income Yield
Exchange-Traded Products
WISDOM TREE TR JAPAN HEDGED EQUITY FD Security Identifier: DXJ
Dividend Option: Cash; Capital Gains Optian: Cagh CUSIP: 8771 TWas1
6i0,000.00 of these shares are in your margin account
1241113 &0,000.000 494350 2 966 098 50 49,3600 2,961, 600.00 4 488 50 5500440  185%
Total Exchange-Traded Products §2,966,098.50 $2,961,600.00 -§4,498.50 §55,004.40
Unrealized Accrued Estimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
|_Tntal U.S. DOLLARS §99,789,714.53 §104,084 606,58 $2,270,100.05 §184,353.34 §3.872,183.78
EURO
Opening (losing Acerued 30-Day
Description Quantity Balance Balance Currency Income Yield
Cash, Money Funds, and Bank Deposits
Global Cash Balance 291,8456.67 281 846,67 EUR
39953809 USD
Total Cash, Money Funds, and Bank Deposits 201,846.67 201,846.87 EUR 0.00
300,53600 USD 0.00
Accrued
Markel Value Currency Interest
Total EURD 201,846.67 EUR 0.00
399.536.00 USD 0.00
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Statement Period: 06/01/2014 - 08/ 30/ 2014

Portfolio Holdings (continued)

Unrealized Accrued Esfimated
- - Cost Basis Market Value Gain/ Loss Interest Annual Income
Total Portfolio Holdings - U.S. $99,789,714.5) $104,484,144.67 $2,270,100.05 $194,353.34 §3,872,153.79
DOLLARS
Footnotes

* Moncovered under the cost basis rules as defined below,

Securities acquired before 2011 are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended ("IRC") (incorporating amendments enacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considersd " noncovered.” under the new cost basis reporting rules, and marked or denoted as such. All other securities in
this section are securities which are "covered” under the new cost basis raporting rules. Securities which are "coverad” under the new cost basis reporfing rules are defined as secunties which have been acquired
on or after their “zpplicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be repored to the IRS on form 1089-8 for the applicable tax year in which the security is
disposed.

Reporting requirements generally will be phased in over a three-year period, as follows:

# Stock in a corporation acquired on or after January 1, 2011

+  Mutual funds and dividend reinvestment plan (DRF) shares acquired on or after January 1, 2012

& Ofther securities, principally debt securities and options, acquired on or after January 1, 2014, or later, a5 determingd by the Secratary of the Treasury.

Cost Basis on fixed income securities is adpusted for amortization, accretion or principal paydowns. The method of calculation is based upon the type of ficed income security and certain attributes, obtained from

sources believed to be reliable. In the event, one or more of these attributes is changed, there may be a temporary incomect adjusted cost basis reflected until the pertfolio system is amended to reflect this

change. These calculations will not be performed under certain circumstances, including those invelving continususly callable bonds, foreign bonds, variable rates, bonds in default, index-linked bonds, bonds sold

short or bonds that have a negative yield, This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retums

! The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information.

¥ Unrealized gains and losses are not reported for securities for which cost Basis or market value is not available.

& The Current Face value represents the outstanding principal balance of the underlying security. The Current Face vabue is determined by multiplying the cument factor times the original face amount of the
security. Factors may change over time and are obtained from sources we believe to be reliable.

12 Pershing has received updated cost basis information, therefore cost basis provided en previous chient brokerage statements may differ from the new cost basis reported in this section,

13 The cost basis of this security has been provided to us by the delivening firm of transferring agent and Pershing makes no representation as to the accuracy of this information.

Holdings Summary by Currency

Exchange-Traded
Gurrency Cash Fixed Income Equities Funds Total by Currency
L5 DOLLARS LN L 33117 206 39280 BT 2.061.600 109,084,606 U0
EURD 291,546 ] 0 J] 201,846 EUR
Total USD Equivalent 79,124,640 13,117,226 39,200,677 2,981,600 104,484 144 USD
% of Allocation 1T.87% 31.70% 17.60% 1.83% 100.00%
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Schedule of Realized Gains and Losses Current Period

Disposition  Acquisition Disposition Realized Gain/ Loss/
Date Date Transaction Description Quantity Cosl Basis Proteeds Disallowance
Short Term

DBI23114  12M3IN13° RPP WASHINGTON MUTMTG 5004-RAZ MTG PASSTHRU CTF CL 1,230,000.000 20,133.98 26,112.52 6,178.54

C- B-1 VAR RATE 6.974% O7/25/33
Security ldentifier: 939336520
(Original Cost Basis 20,133 .98
DBf2514 1213137 RFP COUNTRYWIDE HOME LOA 1 CLE1 4.080% 032533 B/ED 4,500,000.000 1152667 12,344.30 81763
TO 01130003
Security ldentifier; 126539031
Qriginal Cost Basis: 11,526 67
Total Shart Term $31,660.65 $38,656.82 $6,996.17

Total Short Term and Long Term $31,660.65 §18,656.82 §6,996.17

* Moncowvered under the cost basis rules as defined below,

Securities acquired before 2011 are generally not subject to the new cost basis reporting rules. set forth in tha Intermal Revenua Code of 1986, as amended ("IRC”) {incorporating amendments enactad by
FL.110-343, the Emergency Economic Stabilization Act of 2008) and are, thenefore, considersd "noncovered,” under the new cost basis reporting rules, and marked or denoted as such. AN other securities in this
seclion are securities which ane “covered” under the new cost basis reporting rules, Securities which are "covered” under the new cost basis reporting rules are defined as securities which have been acquired on
or after their "applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1089-B for the applicabile tax year in which the security is
disposed,

Reporting requirermeants generally will be phased in over a three-year panod, as follows:

«  Stock in @ corporation acquired on or after January 1, 2011
«  Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012
e  Other securities, principally debt securities and oplicns, acquired on or after January 1, 2014, or later, as determined by the Secretary of the Treasury.

This Schedule may not reflect all cost basis adjustments necassary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior income received and
subsequently reclassified by the issuer as a retum of capital In addition, corporate action events may require adjustments to your onginal cost basis. Return of capital information and cost basis information, as
it relates to corporate actions, has been obtained from sources we believe to be relizble.

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be differences in cost
basis reflected on your menthly client brokerage statement at year end versus any subsequent repests, including your 1099-8 or online displays you may have available to you.

Yhen you report your cost basis on your tax retum, it should be verified using &Il of your own records. In particular, there may be other adjustments which you need to make, but are not required to be made by
Perzhing as it relates to HR. 1424, You should consult with your tax advisor in order o properly report your gain or boss for tax purpeses, Pershing shall not be responsible for and makes no representations or
warmranties with respect to the accuracy of any information that you report to the IRS or other taxing suthonties, and, accordingly, disclaims any and all lizbility that may arise with respect o your use and reliance
on the inforrmation provided herein for such reporting.

Cost Basis on fixed income securities is adjusted for amortization, accretion or principal paydowns, The method of calculation is based upon the type of fixed income security and certain attributes, obtained from
sources believed to be reliable. In the event, one or more of these attributes is changed, there may be a temporary incomact adjusted cost basis reflected until the portfolio system is amended to reflect this
change. Thesa calculations will not be performed under certain circumstances, including those imvelving continuously callable bonds, foreign bonds, variable rates, bonds in default, index-inked bonds, bends sold
short or bonds that have a negative yield. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retums,

Please refer to the Your Account Informaticn Section in your brokerage account statement for your account’s existing tax-lot disposition method. The disposition methad is the method which you have selected to
use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defauhted to First In, First Qut (FIFO). Your account's selected tax kot mathod will be
used to determine the cost basis for calculating gain andfor loss, unless another method was selected at the time of the security disposal, and this may be reported on the IRS Form 10858,
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Messa ges
Federal Deposit Insurance Corporation (FOIC-insured Bank Deposits are not protected by Securities Investor Protection Corporation.(SIFC).

For dischosure of rates for DWS money market funds, please visit the DWS Invesiments website at hitps:ifwww. dws-investments com/EN productsimoney-market-funds-yields. jsp. Please note that all money
market funds listed on the website may not be offered through us.

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information.

Please note that the following language supersedes previous versions of our disclesure, Pershing's Impartial Lottery Process: Partial Calls:

Pershing's Impartial Lottery Process: Partial Calls

When a security is subject to a partial redemption, pursuant to New York Stock Exchange (WYSE) Rule 402,30, which has been incorporated into the FINRA Consolidated Rulebook, Pershing must have
procedures in place that are designed to treat clients fairly in accordance with an impartial lottery process When an issuer initistes a partial call of securities, the depository holding such securities (typically, the
Depository Trust Clearing and Corparation, or DTCC) conducts an impartial, computerized lottery using an incremeantal random number technigue to determing the allacation of called securities to padicipants for
which it holds secunities on deposit (including Pershing). Because DTCC's lottery is random and impartial, participants may or may mot receive an allocation of securities selected for redemption.

When Parshing is notified that it received an allocation of called securities, Parshing conducts a similar, computer-generated random lattery. The loftery determines the accounts that will be salected and the
number of securities in the account that will be redeemed. Allocations are based on the number of trading units held in the account. The probability of any trading unit held by an account being selected as called
in a partial call is proportional to the total number of trading units held through Parshing,

Once the lottery is complete, Pershing notifies infroducing broker-dealers whose introduced accounts have received an allocation. Secunties registered in the client's name, either in transit or held in custody, ane
exciuded fram the Pershing lottery procass.

Pershing initiates the lottery process by identifying the accounts holding the called security, the total par value of the called securities held, and the trading unit of the security.
Example junit of trade = $25,000);

Client Account: [ Par vaie: $100,000; Number of Trading Units: 4

Client Account: _; Par Value: §75,000; Number of Trading Units: 3

Client Account. -; Par Value: $150,000; Number of Trading Units: 6

Client Account: [ 7r vaie: 350,000, Number of Trading Units: 2

Client Account: -; Par Value: $25,000; Nurmber of Trading Units: 1

Client Account; -: Par Value: $25,000; Number of Trading Units; 1
Fage 13 of 21
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M essages (continued)

Client Account: - Par Valug: §75 000, Number of Trading Units: 3

In brigf, the allocation process involves the following steps:

> The number of trading units held in each account is identified,

= A sequential number is assigned to each trading unit (e.g., account _muld be assigned six numbers).

= A random number is generated that will result in one of these trading units being the first unit in the selection process.

> Thereafter, the trading units participating in the allocation are based on an incremental randem number technigue until the number of trading units allocated to Pershing is exhausted.

Additicnal Information

The allocation of called securities is not made on 2 pro-rata basis, Therefore, it is possible that a client may receive a full or partial redernption of shares held. Comversely, it is also possible that a client may not
have any securities zelected for redemption at all

VWhen a partial call is deemed favorable to the holders of the called security, Pershing will exclude certain accounts from the lottery. Excluded accounts will include Pershing's proprietary and employee accounts,
as well as proprietary and employes aceounts of introducing broker-dealers (if Pershing carmies and clears those accounts). No allocation will be made to these proprietary and employes accounts until 2l other
client positions &t Pershing in such secunties have been called. When a partial call is deemed unfavorable to holders of the called securty, Pershing will not exclude any accounts from the lattery.

If the partial call is made at a price above the cumrent market price as captured in Pershing's price reporting systam, Parshing will generally categonze the partial call as one that is favorable to the holders of such
securty. If the partial call is made at & price that is equal to or below the current market price of the security @s captured in Pershing's price reporting system, Pershing will generally categorize that call a5 one
that is unfavorable to holders of the security.

Clients have the right to withdraw uncallad, fully paid securities from Pershing at any time prior to the cutaff date and time established by the issuer, transfer agent and/or depository with respact to the partial call.
Clients also have the right to withdraw excess margin secunties, provided that the client account is not subject to restriction under Regulation T or that such withdrawal will not cause an under-margined condition.
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Statement Period: 06/01/2014 - 08/ 30/ 2014

Credits Thig Period Year-to-Date Debits This Period Year-to-Date
Securities Securities

Sacurities Bought 0.00 0.00 Securities Baught -8, 076 406.00 -19,214 885049

Bacurnties Sold 1.00 17,267 500.04 Securifies Sold 0. 0.00
Total Securities $0.00 $17,267,500.04 Total Securities -§0,076,406.00 -§19,214,885.08
Dividends and Interest §278,264,55 $1,508,753.71 Dividends and Interest $0.00 -§03,807.51
Distributions $36,841.81 $914,546.84 Distributions $0.00 $0.00
Fees $0.00 $0.00 Fees $0.00 -§36.00
Cash Cash

Withdrawals .00 0.00 Withdrawals 0 -BB88 24500

Deposits 0.00 10,824,149 65 Deposits 0.0 0.00
Tatal Cash $0.00 $10,824,149.85 Tatal Cash $0.00 -§888,245.00
FOIC Insured Bank Deposits $0.00 $37.486,437.18 FOIC Insured Bank Deposits §0.00 -§19,304, 764 .85
M oney Market Funds $8,957,550.10 $8,957,650.13 Meney Market Funds -$417,481.07 -§37,682,661.43
Total Credits $9,272.665.18 §76,950,046.55 Total Debits -$9,493,867.07 $77,184,409.88

Transactions by Type of Activity

Processl  Trade
Settlement Transaction

Date Date Activity Type Description Quantity Price Accrued Interest Amount Currency
Securities Bought and Sold
0812114 STOCK SPLIT RECEIVED 2000 SHRS APPLE INC COM RD 06/02 PD 0B/12/14 12,000.000 000 usD
AARL
0B/18114 SECURITY CALLED OTY 1,060,000 SERVICEMASTER CO SR NT - CUSIP FULLY 000 USsD
BITEOMANS EXCHANGED FROM OLD CUSIP 81T60MALI 8.000%
021520 B/EDTD 02/13/12 CLB CALLED BY LOTTERY
06/30/14  D6/25/14 PURCHASED BANK OF NEW YORK MELLON CORP COM UNSOL AVERAGE 250,000,000 36.2556 07640600 USD
BK LKIT PRICE TRANSACTION YOLR BROKER ACTED AS AGEKT
Total Securities Bought and Sold - UNITED STATES DOLLAR 0.00 -9,076,406.00
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Transactions by Type of Activity (continued)

Procagsl  Trade!
Settlement  Transaction
Date Date Activily Type Description Quantity Price Accrued Inberest Amount Currency
Dividends and Interest
0616114 FOREIGN BOND INTEREST 1200000 LBG CAPITAL NO 1 PLC 1444 15IN# XS0473106283 4500000 USD
G5433BBGE B.000% 00/15/88 REG OTD 1271508 RD 0613 PD 061614
061614 BOND INTEREST RECEIVED 2000000 GEWERAL ELEC CAP CORP NOK CUM PFD SER A 71,250.00 USD
3B06225KE 7.125% 06/12/62 B/E DTD 06/12/12 CLE RD 0530 PO
08115714
08I25/14 BOND INTEREST RECEIVED 4500000 COUNTRYWIDE HOME LOANS SER 03-1 CL B1 321533 USD
126680781 4 000% 03/25/33 BYE DTD 04/30/03 RD 0530 PD 0B/25/14
06125114 BOND INTEREST RECEIVED 1280000 WASHINGTOK MUT MTG SECS CORP 2004-RA2 477632 USD
938336520 MTG PASSTHRU CTF CL C-B-1 VAR RATE 6.874% 07125/33
BIE DTO 06/01/04 RD 05/30 PD 06/25M14
06126114 CASH DIVIDEND RECEIVED 97525 SHRS GENERAL MTRS CO COM RD 06/10 PD 06/26/14 20,257 50 USD
GM
Q8IZT14 FOREIGN BOND INTEREST 1803000 LLOYDS BANKING GROUP PLC FXD RATE RESET N T6ET USD
530430AG4 ADDL TIER 1 SECSISINS US530430AG42 T 500% Q9/27/68
B/E DTD 04707714 CLB RD 06112 PD 06727114
08127114 CASH DIVIDEND RECENVED 60000 SHRS WISDO M TREE TR JAPAN HEDGED EQUITY FD RD 3275520 USD
DxJ 06125 PD OGI27H14
0B/30114 MOMEY MARKET FUND DWS GOVT CASH INSTL 91853 USD
INCOME RECEIVED
233993682
06130114 FOREIGN SECURITY DIVIDEND 120000 SHRS ROYAL BANK SCOTLAND GROUP PLC SPON 5437500 USD
RECEIVED ADRREPSTG SER T PDF SHS COUPON 7.25% PERPETUAL
RES PRT MATURITY CALLE 25 05/14/14 RD 06/13 PD 06/30/14
Total Dividends and Interest - UNITED STATES DOLLAR 0.00 278,164,585
Distributions
08/25/14 RETURN OF PRINCIPAL 4500000 COUNTRYWIDE HOME LOANS SER 03-1 CL B1 12,4430 USD
RECEIVED 4.000% 032533 B/E DTD 01/30/03% RD 0530 PD 06/25/14
126680781
06125014 RETURN OF PRINCIPAL 1290000 WASHINGTON MUT MTG SECS CORP 2004-RA2 44591 USD
RECEIVED MTG PASSTHRU CTF CL C-B-1 VAR RATE 6.874% 07/25/33
930336520 BIE DTD 0660104 RD 05/30 PD 06/25M14
Total Distributions - UNITED STATES DOLLAR 0.00 36,841.51
Money Market Funds
06102114 MOMEY FUKD PURCHASE DWS GOVT CASH INSTL 2220188 USD
UShaasasy
0BI1T14 MOKEY FUND PURCHASE DWS GOVT CASH INSTL -119,25000 USD
L15DagaaeT
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P, Best 1775, Baltimons MD 21203

Transactions by Type of Activity (continued)
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Statement Period: 06/01/2014 - 08/ 30/ 2014

Procassl  Trade
Settlement  Transaction
Date Date Adtivity Type Description Quantity Price Accrued Inderest Amount Currency
Money Market Funds [confinued)
06126114 MONEY FUND PURCHASE DWS GOWVT CASH INSTL 46 83316 USD
lJaDaasasT
0BI2T14 MOMEY FUND PURCHASE DWS GOVT CASH INSTL -28 25750 USD
30999947
06130114 MONEY FUND REDEMFTION DWS GONT CASE INSTL 8,957 55913 USD
(Tl
06130114 MOMNEY MARKET FUND DWS GOVT CASE INSTL INCOME REINVESTED 1853 USD
REINVESTMENT
233003682
Total Money Market Funds - UNITED STATES DOLLAR 0.00 8,540,088.08
Total Value of Transactions 0.00 -221,201.88  USD
The price and quantity displayed may have been rounded,
Cash Not Yet Received
Security Record Date Payable Date Quanfity Held Rate Dividend Option Amount of Payment
Dividends
GENERAL ELECTRIC CO COM 0612314 07125114 23,000.000 0220000 Cagh 5,060.00
Total Cash Mot Yet Recelved $5,060.00
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Bond M aturity Schedule

Bond Maturity Market Value % of Bond Market Value

110 B monihs 5467 G00.00 1% Percentages of bond market values are
110 5 years 4471 25000 1% rounded to the nearest whole percentage.
fi o 10 years #.062 10000 4%

Qver 10 years 15.166,276.48 46%

Total 33 117,226.48 100%

Bond Quality

Bond Quality Market Value % of Bond Market Value

BAA 5.615 40000 1% i Percentages of bond market values are
BAiLower 21102 20840 BAY, | reunded to the nearest whole percentage
Kot Rated f.300 615.08 1% | '

Tatal 33,117,226 .48 100%

Called Bonds
Eligible Called Call Type Redemption

Quantity Quantity Price of Call Proceeds

Call Date Security Description
m—zm&mmj W1 - CLGP FULLY 7,500, 000,000 1,060, 000,000 08,0000 Parial 1,148 600,00

EXCHAKGED FROM QLD CUSIP 81T60KALS
6.000% 02015720 BIEDTD 02113112
Publication Date: 08/17/2014

Client Service Information

Yaour Client Advisar: TDS Contact Infarm ation
TAZIA SMITH Telephane Number:
345 PARE AVENLE 14TH FLOOR

NEW YORK NY 10154

Your Account Information

Tax Lot Default Disposition Method
Default Method for Mutual Funds:  FIRST IN FIRST QLT
Default M ethod for Stocks in 2 Dividend Reinvestment Plan: FIRST IK FIRST QUT

Default Method for all Other Securities:  FIRST IK FIRST OLT

Electronic Delivery
You have not selected any account comm wnications for electronic delivery. To register and turn off paper commwnications, log in to your accownt or contact your Client Advisar for mare infarm ation
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Statement Period: 06/01/2014 - 06/30/2014
Important Inform ation and Disclosures

Pricing

This section includes the net market value of the securities in your account on a seftlement date basis, including short positions, at the close of the statement period. The market prices have been obtaired from
sources which we believe to be reliable. Pershing may not use the closing price of the particular exchange or marketplace where your position was purchased as the *Market Price.” Secunfties for which a pnce is
ot available are marked “MN/A™ and are omitted from the Total.

THE AS OF PRICE DATE OMLY APFEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

Estimated Annual Figures

The estimated annual incoma (EAI) and estimated annual yield (EAY) figures are estimates and for informational purposes only, These figures are not considered to be a forecast or guarantee of future results.
These figures are computed using information from providers believed to be reliable; howsver, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change at any time,
and may be affected by current and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, interest and dividend rates, and prices remain constant. A capital gain or retumn of prncipal may be included in the figures for certain secunties, thereby overstating them. Refer to

www.pershing. comybusiness_continuity, html for specific details as to formulas vsed to calculate the figures. Accrued intarest represents interast eamed but not yet received,

Reinvestment

The dollar amount of Mutual Fund distributions, Meney Market Fund dividend income, Bank Deposit interast income, or dividends for other securities shown on your statement may have baen reinvested. You will
mot recedve confirmation of these reinvastmeants. Upon written request to your financial institution, information pertaining to these transactions, incheding the time of axecution and the name of the person from
whom your security was purchased, may be oblained. In dividend reimvestment transactions, Pershing acts as your agent and receives payment for order flow

Options

Infarmation with respect lo commissions and other charges incurad in connaction with the execution of cption transactions has been included in canfirmations previously furnished to you. A summary of this
information is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining cument background and financial information conceming
your option accounts, please promptly advise them in writing of any matenal change in your investment objectives or financial situation. Expiring cptions which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional information regarding this procedure is available upon written request to your infraducing firm.

Proxy Viote

Securities not fully paid for in your margin account may be lant by Pershing to itself or others in accordance with the terms outlined in the Margin Agreement, The right to vote your shares hald on margin may be
reduced by the amount of shares on loan. The Proscy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account.

Foreign Currency Transactions

Pershing may execute foreign cumency transactions as principal for your account. Pershing may automatically convert foreign currency to or from LS. dollars for dividends and similar corporate action
transactions unless you instruct your financial organization otherwise, Pershing's curency comversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
conversion date or the prior business day, increased by up to 1%, unless & particular rate is reguired by applicable law. Your financial organization may also increase the curmency conversion rate. This conversion
rate may differ fram rates in effect on the date you executed & transaction, incurred a charge, or received a credit, Transactions converted by agents (such as depositones) will be billed at the rates such agents
use,

Ratings

This statemant may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted without prior written
authorization from Standard & Poor's. Standard & Poor's does not guarantes the accuracy, compleleness, timeliness or availability of any informatien. Standard & Poor's is not respensible for any emors or
omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied wamanties including warranties of merchantability or fitness for a particular purpose.
Standard & Poors shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not
recommendations to purchase, hold or sell securities; and do not address suitability for investment purpose. Credit ratings should not be relied upon as investment advice,

Cash Not Yet Received

Assets shown here are not reflected in your account. This information has been received from sources we believe to be reliable, Pershing does not guarantee the accuracy of the infarmation
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Important Information and Disclosures (continued)

Bond Maturity Schedule

Bonds that are in default are nat included.

Bond Quality

Bond quality ratings reflect Moody's or Standard and Foor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Fleass refer to your Portfolio Holdings section.

Callable Bonds

Pershing LLC receives the called bond infarmation from several information sources which Pershing believes are reliable. Pershing does not guarantee the accuracy of the information. For callable options that
are available to you please contact your Client Advisor

The Role of Pershing

Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution witheut inquiry or investigation (i) orders
for the purchase and sale of securities and other propery and (i) any other instructions concemning your account. Pershing is not responsible or lizble for any acts or omissions of your financial institution or
its employess and it does not supervise them, Pershing provides no investment advice nor does it assess the suitability of any transaction or order, Pershing acts as the agent of your financial institution and
you agree that you will not hald Pershing or any parson controling or under commen control with it kable for any investmant losses incumed by you.

+  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and secunties you may deposit with it directly or through your financial institution or that it
recenes as the result of securties transactions it processes.

+  Your financial institution is respensible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your account, its sales representatives
and other personnel Your financial institution 18 also responsible for approving the opening of accounts and obtaining account documents; the acceptance and, in certain instances, execution of securities
orders, the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongoing relationship that it has with you.

#  Inquiries conceming the pesitions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333 All other inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization’s contact information can be found on the first page of this statement.

+  Fora descrption of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as a definitive enumeration of
every possible circumstance, but as a general dischosure. If you have any guestions regarding this notice or if you would like additional copies. of the Disclosurs Statement, please contact your financial
institution,

«  Pershing is a member of the Secunties Investor Protection Corperation (SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits, For more detailed information please visit. www.pershing. com/strength_stability, htenl,

#  This staternent will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading), to your financial organization and Pershing, within ten days after receipt
of this statement. Please be advised that any oral communicafion should be re-confirmed in writing fo further protect your rights, including your nights under the Securities Investor Protection Act,

*  Your financial organization's contact informaticen can be found on the first page of this statement. Pershing's contact informiation is as follows: Pershing LLC; Legal Department; One Pershing Plaza; Jersey
City, New Jersey 07320; | €ors and Omissions excepted.

Important Arbitration Disclosures

# Al parties to this agreement are giving up the right to sue each ather in court, incheding the right to a trial by jury, except as provided by the rules of the arbitration forum in which & claim s filed.

+  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.

»  The ability of the parties to obtain decuments, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

&  The arbitrators do not have 1o explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel 2t least 20 days prior to
the first scheduled heanng date.

#  The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securities industry,

#  The nules of some arbitration farums may impose time limits for bringing & claim in arbitration. In some cases. a claim that is ingligible for arbitration may be brought in court.

#  The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatary Authority, Mo person shall bring a putative or cerified class action to arbitration, nor seak
to enforce any predispute arbitration agreement against any person who has initisted in court a putative class action, who is a member of a putative class who has. not opted out of the class with respect to any
claims encompassed by the putative class action until; (1) the class cedification is denied; (II) the class is decerified; or (IIl) the client is excluded from the class by the court, Such forbearance fo enforce an
agreement to arbitrate shall not constitute & waiver of any rights under this agreement except to the extent stated herein. The laws of the State of New York govem.

Pershing's contact information is as follows: Pershing LLG, Legal Department, One Pershing Plaza; Jersey City, New Jersey 073889, _
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TERMS AND CONDITIONS

TRANSACTIONS

« ALL ORDERS AND TRAMSACTIONS SHALL BE SOLELY FOR YOUR ACCOUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERFRETATIONS OF THE EXCHANGE OR MARKET AND THE CLEARING FACILITY, IF ANY, WHERE
THE TRAMSACTIONS ARE EXECUTED AND/OR SETTLED. OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGULATORY AUTHORITY AMD TO ALL APPLICABLE LAWS AND REGULATIONS.

« TITLE TO SECURITIES S0LD TO ¥ OU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE 15 RECEIVED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER.

= YOU MAY HAVE RECEIVED CONFIRMATIONS FOR TRANSACTIONS WHICH DO MOT APPEAR OM YOUR
STATEMEMNT. IF 50, THE TRANSACTIONS WILL APPEAR OM YOUR NEXT PERIODNG STATEMENT. SUCH
TRAMSACTIONS MUST BE CONSIDERED BY YOU WHEN COMPUTING THE VALUE OF YOUR ACCOUNT.
THIS IS ESPECIALLY TRUE IF ¥OU HAVE WRITTEMN OPTIONS WHICH HAVE BEEN EXERCISED.

FREE CREDIT BALANCES: ANY FREE CREDIT BALAMCE CARRIED FOR YOUR ACCOUNT REPRESEMTS
FUNDS PAYABLE UPON DEMAND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR ON PERSHING'S
BOOKS OF RECORD, ARE NOT SEGREGATED AND MAY BE USED IN THE COMDUCT OF ITS BUSINESS,

DEBIT BALAMNGES: INTEREST CHARGED ON DEEIT BALANCES IN YOUR ACCOUNT APPEARS ON THE
STATEMENT, THE RATE OF INTEREST AND PERIQD COVERED ARE INDICATED, THE RATE MAY CHANGE
FROM TIME TO TIME DUE TO FLUCTUATIONS. IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURNISHED TO YOUL PLEASE CONTACT YOUR
FINAMCIAL IMSTITUTION IF ¥OU DESIRE ADDITIOMAL COPIES.

MARGIN INFORMATION: IF WO MAINTAIN & MARGIN ACCOUNT, THIS IS A COMBINED STATEMEMT OF
YOUR GEMERAL ACCOUNT AMD A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOU UNDER
REGULATION T OF THE BOARD OF GOVERMORS OF THE FEDERAL RESERVE SYSTEM. THE PERMANENT
RECORD OF THE SEPARATE ACCOUNT AS REQUIRED BY REGULATION T 1S AVAILABLE FOR YOUR
IMSPECTION UPON REQUEST.

TAX INFORMATION

= AFTER YEAR END, PERSHING IS REQUIRED TO PROVIDE TAX INFORMATION TO THE INTERMAL
REVENLE SERVICE AMND OTHER GOVERMMENTAL AUTHORITIES. AT THAT TIME PERSHIMG WILL
PROVIDE THAT INFORMATION ON THE ANMUAL TAX INFORMATION STATEMENT TO YOU; USE THAT
STATEMENT TO PREPARE YOUR TAX FILINGS. THE TAX STATEMENT ALSD INCLUDES OTHER USEFUL
INFORMATION TO ASSIST IN ACCUMLUILATING THE DATA TCO FREPARE YOUR TAX RETURNS

« DIVIDEMDS, INTEREST AND OTHER DISTRIBUTIONS SHOWM ON THIS STATEMENT WERE CLASSIFIED
AS TAMABLE OR NOMNTAXABLE BASED ON CERTAIN INFORMATION KHNOWN A5 OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AND IS5 SOLELY INTENDED FOR USE AS
GEMERAL INFORMATIOM.

= PERSHING DOES NOT PROVIDE TAX, INVESTMENT OR LEGAL ADVISORY SERVICES AND NO ONE
ASSOCIATED WITH PERSHING 15 AUTHORIZED TO RENDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEN, INVESTORS ARE ENCOURAGED TO CONSULT THEIR TAX ADVISORS TO
DETERMIMNE THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESE,

GEMERAL INFORMATION

« WHEMEVER YOU ARE INDEETED TO PERSHING LLC ("PERSHING") FOR ANY AMOLINT, ALL SECURITIES
HELD BY IT FOR YOU IN AMNY ACCOUMNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABILITIES TO PERSHIMG, AND PERSHING MAY IN ITS DISCRETION AT ANY TIME, WITHOUT TENDER,
DEMAND OR NOTICE TO YOU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC CR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
ANY BALANCE REMAIMING DUE PERSHING TO BE PROMETLY PAID BY YOL.

= WHEMEVER YOU ARE INDEBTED TO PERSHING FOR ANY AMOUNT, ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOANED OR PLEDGED BY
PERSHIMNG, EITHER SEFARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THERECQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAN YOUR LIABILITIES TO PERSHING, BUT MOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

= PERSHIMG MAY TRADE FOR ITS OWN ACCOUNT AS A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POHTIONER, ARBITRAGELIR OR INVESTOR. CONSEQUENTLY, AT THE TIME OF ANY
TRAMSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN BLUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED.

= IF AVERAGE PRICE TRANEACTION IS INDICATED ON THE FRONT OF THIS STATEMENT YOUR
FINANCLAL INSTITUTION OR PERSHING MAY HAVE ACTED AS PRINCIPAL, AGENT OR BOTH, DETAILS
AVAILABLE UPON REQUEST.

= A FIMANCIAL STATEMENT OF PERSHIMNG |5 AVAILABLE FOR YOUR PERSOMAL INSPECTION AT
PERSHINGS OFFICES. A COPY OF IT WILL BE MAILED UPON YOUR WRITTEN REQUEST OR ¥OU CAN
VIEW IT ONLIME AT WWW PERSHING.COM.

= FOR BUSIMESS COMTINUITY AMND ADDITIONAL ISCLOSURES:
WWW FERSHING COMBUSINESS _CONTINUITY HTRL

= THIS STATEMENT SHOULD BE RETAINED FOR YOUR RECORDS.

PAYMENT FOR ORDER FLOW AND DRDER ROUTING POLICIES ISCLOSURES [REGULATION NM5—
RULE 607(A)(1)-(2)]

FERSHING SENDS CERTAIM EQUITY ORDERS TO EXCHANGES, ELECTROMNC COMBMUMICATION
HETWORKS, OR BROKER-DEALERS DURING MORMAL BUSINESS HOLIRS AND DURING EXTEMDED
TRADIMG SESSIONS. CERTAIM OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESS FEES TOD PERSHING DEFENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTION. IN ADDITION PERSHING MAY EXECUTE CERTAIN EQUITY ORDERS AS
PRINCIPAL, THE DETAILS OF THESE PAYMENTS AND FEES ARE AVAILABLE UPON WRITTEN REQUEST,
PERSHING RECEIVES PAYMENTS FOR DIRECTING LISTED QOPTIONS QRDER FLOW TO CERTAIN OPTION
EXCHAMNGES. COMPENSATION 15 GENERALLY IM THE FORM OF A PER OPTION CONTRACT CASH
PAYMENT.

BEST EXECUTION: NOTWITHSTANDING THE PREVIOUS PARAGRAPH REGARDING PAYMENT FOR ORDER
FLOW, PERSHING SELECTS CERTAIN MARKET CENTERS TQ PROVIDE EXECUTION OF OVER-THE-
COUNTER AMD EXCHANGE-LISTED SECURITIES TRANSACTIONS WHICH AGREE TOr ACCEPT ORDERS,
TRANSMITTED ELECTROMICALLY UP TO A SPECIFIED SIZE, AND TO EXECUTE THEM AT OR BETTER THAN
THE MATIOMAL BEST BID OR OFFER (NBBO). ON CERTAIN LARGER ORDERS, OR IF THE DESIGNATED
MARKET CENTERS DO NOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO D8TAIN AN EXECUTION. THE DESIGMNATED MARKET CENTERS TD
'WHICH DRDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMNSISTENT HIGH
QUALITY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AND THEIR ABILITY TO PROVIDE
OFFORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NBEBO. FERSHNG ALS0O REGULARLY
REVIEWS REPORTS FOR QUALITY OF EXECUTION PURFPOSES.

IF ANY OF THE ASDVE TERMS AND CONDITIONS ARE UNACCEPTABLE TO YOU, FLEASE NOTIFY PERE-ING IMMEDIATELY IN'WRITING BY CERTIFIED MAIL TO OME PERSHING FLAZA, JERSEY CITY, NJ OT383. ATTH: LEGAL DEFT
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P, Best 1775, Baltimons MO 21203

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMAS VI 00802

Your Client Advisor:
TAZIA SMITH

Asset Allocation

Pricr Year-End
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Account Number:

Statement Period: 05/01/2014 - 05/31/2014

Valuation at a Glance

This Period

Year-to-Date

Beginning Account Value $101,580,260.73
et Cash Deposits and Withdrawals .00
Adjusted Previous Account Value 101,580,260.73

Dividends, Interest and Other Income 484 804.59
Net Other Activity 000
Wet Change in Partfalio 188,577 .32

$102,263,642.64
§3783202.28

nding Account Value

Estim ated Annwal Income

$90,673,060.28
9,635 904 85
100,508,954.93
1,842 043.00
36,00
111,780,682

2,26%,642.64

1150 Cash, Money Funds, and Bank Deposits
LSO Fixed Incame

Mon-LSD Fixed Income

5D Equities

MNon-USD Equities

Mon-USD Cash. Money Funds. and Bank Deposits
Oiher

18,285,949.71
27,736 972,38
10,227,309 46
30,410, 51963
13T 19274

402 106.34

363,000.00

Account Total [Ple Chart)

DRl RO

CONFIDENTIAL = PURSUANT TO FED. R. CRIM.

$90,573,050.28
See page 2 of this statement for important infarmation regarding the Asset Allocation section.

P. &(e)

Last Period This Pericd % Allecation
i Pia Chart allocati | lud
32,900,060.83 i HEE.#(]? %ﬂ 6% I p'_';dun?ﬁ fﬁafarelﬂggﬂ: Hﬁ:
Eﬁ 353‘1 i 5? 25 4E2$ﬁ: |'5 ?'1.&"'-‘:! | MH nr less {han 1.1* ol holdmgs
10,325,843.75 7783 31375 7.62% N will not dispiay on this p& chart
28.821,138.20 28.313,865.27 27 68% ]
2, T65,400.00 2 869, 200.00 251% I
404 61622 398,195.60 0.39%
.00 .00 0.00%
$101,580,260.73 $102,263,642.54 100.00%
Page 1 of 19
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Asset Allocation Disclosure and Footnotes

Certain values have been defaulted into the Cther Asset Class due to incomplete categonzing data
All values are displayed in U5, dollars based on inferbank exchange rates as of 08/31/2014. Exchange rates can vary

Equities contains Equity Mutual Funds

Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Shiort-Term Gain/Loss 40,102 93 -2, T46.07 1,819, 41871
Long-Term Gain/Lass -3.150,389 34 -3,205,071.74 1492 71150
Net Gain/Loss -3,110,286.44 -1,208,717.84 128,648.21

This summary excludes transactions whers cost basis information is not available,

Exchange Rate Table Global Cash
Currency Closing Amount in
Currency LSO Equivalent per LSD Currency Balance Base Currency USD
ELRO 1.3644 07328 EURD 291,846.67 398,185.60
Exchange rates are based on interbank exchange rales as of 05/31/2014. Exchange rales can vary. TRlRl et U B $398,195.60

Money Market Fund Detail
Date Activity Type Description Amount Balance

Sweep Money Market Fund
DWS GOVERNMENT CASH INSTL
hcn:uun'.humher'- Cument Yield: 0.03% Activity Ending: 05/30/14
05014 Opening Balance 32,684,294 .85 32 694,294 85
0501114 Deposit MONEY FUND PURCHASE 205,766.14 32,500,060.89
0505114 Depasit MONEY FUND PURCHASE 1,044,410.37 33,544 47136
05016114 Deposit MONEY FUND PURCHASE 240,086 29 34,184 557 83
0521114 Deposil MONKEY FUND PURCHASE 2,632,380.09 35,816,038.83
05I27114 Deposi MONEY FUND PURCHASE 301,122 .84 37 206 081.47
0528114 Deposit MONEY FUND PURCHASE 36,248.60 37,264 311007
D5/30114 Deposit INCOME REINYEST B90.29 37,265 20036
0530114 Closing Balance §37,265,200.36
Total All Money Market Funds $37,265,200.6
Page Z of 19
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Statement Period: 05/01/2014 - 08/31/2014

Income and EIFI ense Summa ry Current Period Year-to-Date

Taxable Mon Taxable Taxable Hon Taxable
Dividend Income
Equities 73,086 25 0.00 257 62728 0.00
Money Market §o0.28 0.00 1,102 66 0.00
Other Dividends §1,25000 0.00 37250000 0.00
Interest Income
Bond Interest 67.001.13 0.00 422 510 48 0.00
FDIC Insured Bank Deposits 009 000 269113 0.00
Other Interesl 40.625.04 0.00 §1,250.08 0.00
Total Dividends, Interest, Income and Expenses $263,750.M $0.00 $1,137,681.65 $0.00
Distributions
Alfemative Investm ents 000 321 051 88 0.00 505,261 44
Qther Distributions 0.00 T4 73475 0.00 172443 .68
Total Distributions $0.00 §295 78661 $o.00 $877,705.33

Portfolio Holdings

U.S. DOLLARS

Becount Activity Opening Closing hecrued Income 30-Day  Current
Opening Date Quantity Number Ending Balane Balance Incame This Year Yiehd  Yield
Cash, Money Funds, and Bank Deposits
Cash Balance 205,T66.14 221,101 88
Money Market
DWS GOVERNM ENT CASH INSTL
05/01/14 37.265.200350 [ 05130114 32.694,284.85 37,265,200 36 30563 1,102.66 003%  0.03%
Total Money Market §2,694,294.85 §37,265,200.36 §30.53 §1,102.66
FDIC Insured Bank Deposits
INSURED DEPOSITS PROGRAM
05101114 ] 05130114 0.00 0.00 0.00 2,601.15 NIA  NIA
Total FDIC Insured Bank Deposits §0.00 $0.00 §0.00 §2,691.15
Total Cash, Money Funds, and Bank Deposits §32,900,060.99 §37 48540224 §30.63 §,793.0

Page 3 of 19
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Adjusted Unrealized Accrued Ettimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income (in Malurity Date Ssquence)
Fhsset Backed Securities
COUNTRYWIDE HOME LOANS Security Identifier: 126690751
SER 03-1 CL B1 4.000% 03/25/33 BIE
DTD 0130003
Faclor: 024187025 Effective Date:05/01/14
Current Face Value: 1,088 416125
1213113 *.a12 4 500.000.000 933760 1,016,324.25 86.4530 41,36022 -4, 064.03 3,709.68
Qriginal Cost Basis: §1,111,573.07
WASHINGTON MUT M TG SECE CORP 2004-RA2 Security Identifier: 930336520
MTG PASSTHRU CTF GL C-B-1 VAR RATE
B.573% 07/25/33 BIE DTD 06/01/04 5 & P Rating D
Faclor: 0.63706912 Effective Date-05/01/14
Current Face Value: 821,819,163
1213013 "2 1,240.000.000 76,5190 G238 84480 86,3670 704,780 54 30,835.96 477613
Onginal Cost Basis: 5538 906.71
Total Asset Backed Securities $1,845,168.85 $1,651,140.78 $5,971.93 §8,405.82 $0.00
£,790,000.000
Total Current Face Value © 1,910,235.290
Corporate Bonds
&G STRUCTURED PRODS INC Security Identifier; T§423IEHSS
COMMODITY LKD MKT PLUS PROTECTED NOTES
0.000% 08/05/14 BIEDTD 07130713
0725013 42,03 2,000,000.000 100.0000 2,000,000.00 1085500 2,171,000 .00 171,000.04 n.oo
Onginal Cost Basis: $2,000,000.00
HEBC USA INC MEDIUM TERM NTS Security Identifier: 40432XFP1
BUFFERED WOTES LKD TO EURD STOXX 50
0.000% 08/29/14 B/E DTD 05/30/13
0524113 42,13 2,000,000.000 100.0000 2,000,000.00 112.5100 2,250,200.00 250,200.00 0.0o
Onginal Cost Basis: $2,000,000.00
JPM ORGAN CHASE & CO MEDIUM TERM NTS Security Identifier: 48126MVEY
CAPPED COMTINGEMT BUFFERED EQUITY KTS
0.000% 10/16/14 BIEDTD 09/27/13
1205013 "2 1,000,000.000 100.0000 1,000,000.00 107 2200 1,072 200.00 12,200.00 0.0o
Onginal Cost Basis: §1,000,000.00
PETROLEOS DE VENEZVELA Security Identifier; PTBOTHAFZ
WOTES SEMIOR ISINE X50460548525
5.000% 10/28/15 REG DTD 10/28/00 5 & P Rafing B+
12704113 "2 2 500,000.000 923300 2,308,241 86 923750 2,300,375.00 113314 11,1111 12500000 541%
Qriginal Cost Basis: 52,250,000.00
Page 4 of 19
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Statement Period: 05/01/2014 - 05/31/2014
Portfolio Holdings (continued)
U.S. DOLLARS (continued)
Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [continuad)
HEADWATERS INC GTD SR NT Security Identifier: 42210PAQS
TE25% 04001719 BIE DTD 03111111
CALLABLE 04/01/15 4@ 103413 Moody Rating B2 S& P
Rating B+
122112 "2 1,000,000.000 102.3570 1,023, 569.03 107 5000 1,075,000.00 5143097 12,708.33 7625000 T.09%
Original Cosi Basis: $1,035, 000.00
EARTHLINK INC GTD SR NT FULLY EXCHANGED Security Identifier: 270321ACE
CUSIP FROM 2T0321AB8 8.875% 05/15/10 BIE
OTO 05/17/11 CALLABLE 05/15/15 5& P Rating CCC+
10722112 *AL1 400,000.000 102 8060 41122554 99.2500 347 ,000.00 14,225 54 1,577.7 3550000 BOd4%
Qriginal Cos! Basis: 5414,000.00
1023112 *A2.02 600, 000.000 102 6080 61564563 982500 585,500.00 -20, 14563 2,366.66 5325000 B8N
Original Cos! Basis: 5619 500.00
Ll L NS . R . Y|y R | S .. . B . ... N .. S . ...
Total 1,000,000.000 $1,026,871.47 $992,500.00 ST §3,944.44 $88,750.00
SERVICEM ASTER CO SR NT - CUSIP FULLY Security Identifier: B1TEONANS
EXCHANGED FROM OLD CUSIP B1760KAL3
B.000% 02/15/20 B/EDTD 02/13/12 Moody Rating CAAT §
& P Rating CCC+
01r24113 2,03 1,500,000.000 104 8340 1,573 265.84 107 6250 1,614,375.00 41,109.16 35,3339 12000000 743%
Onginal Cost Basis: 51,585 625.00
0325013 ~1Ln 1,000,000.000 1054300 1,054, 297 13 107 6250 1,076,250.00 21,952 87 13,555.56 8000000 T43%N
Onginal Cost Basis: 1,070, 000.00
Total Noncovered 2800000000 aean g 200082600 6306200 SKASBAS 20000000
Total 2,500,000.000 $2,627,5682.97 $2,6090,625.00 §63,062.03 $58, 858,89 $200,000.00
LLOYDS TSB BK PLC EURO ISSUE MEDIUM Security ldentifier: G4515PP48
TERM MOTES SIN® X507 17735822 Price Estimated as of: 05/28114
9.875% 12/116/21 REG DTD 12/118/11
Moody Rating Bat & P Rafing BBB
12104113 "2 1,500,000.000 1081400 1,622 007 .36 1181300 1,786,950.00 164,852 64 67 47917 14812500  8.28%
Original Cost Basig: $1,627,500.00
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Portfolio Holdings (continued)
U.S. DOLLARS jecontinued)

Adjusted Unrealired Accrued Estimated Estimated

Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield

Fixed Income [continued)

Corporate Bonds [continuad)

SOUTHERN CALIF EDISON €O Security Identifier; B42400FU2

PREF SER E 6.250% 02/01/22 BIE

DTD 04717012 CALLABLE 02101722 Moody Rating BAAT1 5 &

P Rating BBE-

0173012 3.2 3,000_000.000 497470 2,993 905.74 107 7500 3,232 500.00 236,594 24 B2 50000 187 50000  580%
Oniginal Cost Basis: £ 992 564 87

BARCLAYS BK PLC CONTINGENT CAP NT Security Identifier: 0BTISFHKD

|SIN& LS06T39FHKDT 7.750% 04/10/23 BIE

DTO 04710013 CALLABLE 04/10/18 5 & P Rating BB+

0403113 4213 300,000.000 100.0000 300,000.00 112.0000 336,000.00 36,000.00 34375 2325000 EA1%
Original Cost Basig: $300,000.00

JPMORGAN CHASE & CO DEP 5HS REPSTG Security Identifier: 46625HHAY

1110TH PFD SER 1 FIXED TO FLTG RTBD

T800% 04/29/43 BIE DTD 04/123/08 Moody Rating BAT 54

P Rating BBE

DB/15/11 *.3.02 2 500,000.000 107 5000 2 687 500.00 112.7500 2 818,750.00 131,250.00 16,458 .34 197 50000  7.00%
Oniginal Cost Basis: §2 687 500.00

be15111 *3.02 2500.000 000 107 0000 267%,000.00 112.7500 2 816,750.00 143,750 .00 16,458.33 167 50000  7.00%
Original Cast Basis: $2,675,000.00

L oL S36250000 Ut L s s S e LI el

Total 5,000,000.000 $6,362,500.00 $5,637,500.00 $275,000.00 $32,916.67 $385,000.00

BANK AMER CORP PERP NON COM ULATIVE DEP Security Identifier: 060505DTE

SHS FIXED TO FLOAT B.125% 04/30/58 BJE

DTO D4f30008 CALLABLE 05/15/18 Moody Raling BAI S&P

Fating BB+

D0 "3 2,000.000.000 1027500 2,055,000.00 113.5000 2,270,000.00 215,000.00 rnn 16250000 7.15%
Original Cost Basis: £2,055,000.00

GENERAL ELEC CAP CORP NON CUM PFD SER Security ldentifier: J696225N6

AT 125% 06/12/62 BIE

DTD 06/12/12 CALLABLE 068/15/22 Moody Rating BAAY S &

F Rafing &A-

DBI27112 "2 2,000,000 000 1055300 2,110 B05.12 118.0000 2,360,000.00 249,394 848 B35 708.33 14250000 B03%
Onginal Cost Basis: 82 122 B16.67

LEG CAPITAL NO 1 PLC 144A Security Identifier: G5433BBGE

ISINE X5047 3106253 5.000% 09/15/83 REG

DTD 12/15/08 FOREIGK SECURITY 5 & P Rating EA

12004113 312 1,200,000 000 1082500 1,299,000.00 110.2000 1,322 400.00 23,400.00 44 266 67 9600000 T.25%

CIRAHE RO
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Statement Period: 05/01/2014 - 05/31/2014
Portfolio Holdings (continued)
U.S. DOLLARS (continved)
Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds (continued)
ELLOYDS BANKING GROUP PLC FXD RATE RESET Security Identifier: 539439AGY
ADDL TIER 1 SECS [SIN# US5I0439AG42
7.500% 09/27/88 B/EDTD 04)07/14 5 & P Rating BB-
Please Frovide ” 1,903.000.000 NIA Please Provide 107 1250 2,038 50875 NIA 21101229 14272500  T.00%
Qriginal Cos! Basis: Please Pravide
Total Corporate Bonds $27,729,350.25 $31,544 838,75 $1,776,896.75 $191,051.87 $1,787,600.00
28,803,000,000
Total Fixed Income $29,374,522.10 $33,195,979.53 $1,782,868.68 $199,517.80 $1,787,600.00

34,683,000.000

DaaAE -ROLL
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Unrealized Estimated Estimated
Date Acquired Quantify Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities
Common Stocks
APOLLO GLOBALMGMT LLCCL A SHS Security ldentifier: APQ
Dividand Option: Cash CUSIP: 037512306
0328111 .13 263,157.000 19.0000 4,999 963.00 24,8300 B,534.188.31 1,534, 20531 111641725 17.11%
APPLE INC COM Securlty Identifier: AAPL
Dividend Option: Cash CUSIP: 037833100
10728013 2,000.000 5290600 1,058,120.50 §33.0000 1,266.000.00 207,879.50 2632000  2.07%
ARIAD PHARM ACEUTICALS INC Security |dentifier: ARIA
Dividend Qption: Gash CLSIP: D4033A100
02114112 *.13 7,535,000 152080 114,387 .40 6.4600 48, 676.10 -65,921.30
0124113 "3 4,000,000 19,6000 176,400.00 6.4600 58,140.00 -118,260.00
Total Noncovered 16,535.000 200,997.40 106,816.10 -184,181.30 _
Total 16,535,000 $290,997.40 $106,816.10 -§184,181.30 $0.00
ASCEN A RETAIL GROUP INC COM Security Identifier: ASNA
Dividend Option: Cash CUSIF 043516101
06101 .3 70,500.000 21210 1,500,000.00 16.6950 1,176,887 .50 -323,002.50
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Unrealized Ettimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities [continved)
Common Stocks [confinued)
BIOGEN IDEC INC COM Security Identifier: BIIB
Dividend Option: Cash CLSIP, DB062X103
0214112 *.13 2,095.000 118.5490 250 454 05 310.3700 fiE8, 08015 41662510
FACEBOOK INC CL A Security ldentifier: FB
Dividend Qption: Cash CUSIP: 30303M102
D572 "0 17,500.000 38.0000 65,000.00 633000 1,107.750.00 442 75000
FOUNDATION MEDICINE INC COM Security |dentifier: FM1
Dividend Option: Cash CUSIP: 350465100
1314 25,000,000 275070 687 ,663.50 23.7300 583,250.00 -84 41350
GENERAL ELECTRIC CO COM Security ldentifier: GE
Dividend Qption: Cash CUSIF. 369804103
04123113 .13 23,000.000 215700 436, 109.08 26.7900 f16,170.00 120,060.92 2024000 3.28%
GENERAL M TRS CO COM Security Identifier: GM
Dividend Qption: Cash CUSIP: 37045V100
111810 * 10,588,200 36.4010 30997816 34.5800 3re 97187 -20,006.19 1318584  347%
12700010 * 86 536 800 36.8180 3,185 960 27 34,5800 2,992 442 53 -183,526 64 10384416  347T%
Total Noncovered 97,525.000 3.585,547.38 3,372.414.50 -213,532.88 117,030.00
Tetal e7sase0 S3EBS84T.8UgaaTadas0 snasizee§Hd7.030.00
GILEAD SCIENCES INC Security ldentifier: GILD
Dividend Qption: Gash CUSIP; 3755558103
D2/0514 5,000,000 79.2810 396 407.00 §1.2100 406,050.00 9.643.00
Da/ari4 3,100.000 196120 246,797 .00 81.2100 251,751.00 4,954 .00
Total Covered £,100.000 B43.204.00 657,801.00 14,597.00
e LT I—— Tt T pa—— T T i
JP MORGAN CHASE & CO COM Security Identifier: JPM
ISIN& LIS46625H1005 CUSIP 46625H100
Dividend Option: Cash
O7114/05 *.3.02 14 503.000 488 4840 7,084 464 682 255700 &05. 0111 -6,278,558.11 2320480 28T
SANGAM O BIQOSCIENCES INC COM Security Identifier; SGM O
Dividend Option: Cash CUSIP: 800677106
05128113 .13 50,000,000 B.4440 42114 13.1400 f57,000.00 234,786.00
SANTANDER CONSUMER USA HLDGS INC COM Security ldentifier: 8C
Dividend Option; Cash CLSIP: B02A3IM 101
D234 1,000.000 240000 24 000.00 19.6500 19,650.00 -4 350,00 G0DDD  3.05%
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Statement Period: 05/01/2014 - 05/31/2014

Portfolio Holdings (continued)

U.S. DOLLARS (continued)
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Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities [continued)
Common Stocks (conlfinued)
TWITTER INC COM Security |dentifier: TW TR
Dividend Qption: Cash CUSIP: 01840102
117113 1,500.000 260000 39,000.00 32.4400 48,660.00 4 660.00
Total Common Stocks $211,747,183.83 $17,621,700.27 115,474,328 $1,305,812.05
Preferred Stocks (Listed by expiration dale)
ALLY FINL INC PERP PFD FIXEDIFLTG RATE Security Identifier: ALLY PRB
SER A CALLABLE COLPON 8.5% CUSIF: 02005k 308
PERPETUAL MATURITY CALLE 25 05115118
Dividend Qption: Gash
02032 =1 46,600.000 193820 03217 .51 276600 1,288,056.01 38573850 2802500 THE%
Bi2/08/12 *.12 80,000.000 20,1250 1,610,000.00 27 6600 221279999 602,799 89 170,000.00 T7EB%
Total Nencovered 126,600.000 2.513,217.51 3,501,756.00 988,528.48 269,025.00
T R T a1 e S pay i ey
GMAC CAP TR | GTD TRPFD SECSSER 2 8 Security ldentifier: ALLY PRA
125% FIXED RATE/ FLTG CUSIP: 361860208
Dividend Ophion: Cash
0222112 .1 80,000.000 235350 1,882 77360 271300 2,170.400.00 287 626 40 16250000  748%
ROYAL BANK SCOTLAND GROUP PLC SPON ADR Security |dentifier: RBS PRT
REPSTG SER T POF SHS COUPON 725% CUSIP: 780047713
PERPETL AL MATURITY CALLE 25 D5/14/14
Dividend Option: Cash
10024112 .12 40,000,000 237900 951,600.00 255000 1,019, 966,89 G8,300.08 7250000 TA0%
0a/07113 13 40,000,000 24 4400 877 .600.00 255000 1,019,985.99 42,8099 7250000  TA0%
0114113 =12 40,000.000 24 8800 995 200.00 255000 1,020,000.02 24, 80002 7250000 TA0%
Ll . e | Y| . ... ... S ... ... S ...
Total 120,000,000 $2,924,400,00 $3,060,000.00 $115,600.00 $217,500.00
Total Preferred Stocks §7.320,391.11 $8,732,156.00 $1,411,764.89 §649,025.00
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities [continved)
Options
CALL 100 AMERICAN AIRLS GROUP INC COM Optien Identifler; 99QADTZN
EXP 01-17-15@ 20,000 QFTION ROQT= AAL Undedying Secunty Identifier: AAL
1,000.00 of these coniracts are in your m argin accaunt Underlying Security Price: $40.16
121113 1,000.000 6.0330 403 314 .50 18.7000 1,970.000.00 1,166,685.50
PUT 100 AM ERICAN AIRLS GROUP INC COM Option Identifier: 99QADTZQ0
EXP 01-17-15¢ 20000 QFTION ROQT= AAL Lindedying Security Identifier: AAL
-1,000.00 of these contracts are a shorl position Linderlying Security Price; 54016
121113 ° -1,000.000 14770 -187 702 00 0.2000 -20,000.00 177,702 00
Total Options $605,612.50 $1,950,000.00 $1,344,387.50 $0.00
Total Equities $29,671,187.24 $28,312,885.27 -H1,358,321.97 $1,954,837.05
Unrealized Edtlimated Estimated
Date Acquired Quantity Unit Cost Gost Basis Market Price Market Yalue Gainl Loss Annual Income Yield
Exchange-Traded Products
WISDOM TREE TR JAPAN HEDGED EQUITY FD Security Identifier: DXJ
Dividend Option: Cash; Capital Gains Optian: Cagh CUSIP: 8771 TWas1
6i0,000.00 of these shares are in your margin account
1241113 &0,000.000 494350 2 966 098 50 478200 2,869 200.00 -0, 898 50 3T 06140 1.29%
Total Exchange-Traded Products §2,966,098.50 $2,869,200.00 -§96,898.50 §37,061.40
Unrealized Accrued Estimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
|_Tntal U.S. DOLLARS $99,500,210.08 §101,865,447.04 §326,648.21 §189,537.40 §3,783,202.26
EURO
Opening (losing Acerued 30-Day
Description Quantity Balance Balance Currency Income Yield
Cash, Money Funds, and Bank Deposits
Global Cash Balance 291,8456.67 201 846,67 EUR
39819360 USD
Total Cash, Money Funds, and Bank Deposits 201,846.67 201,846.87 EUR 0.00
39819360 USD 0.00
Accrued
Markel Value Currency Interest
Total EURD 201,846.67 EUR 0.00
38610560 USD 0.00
Fage 10 of 19
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Portfolio Holdings (continued)

Unrealized Accrued Esfimated
- - Cost Basis Market Value Gain/ Loss Interest Annual Income
Total Portfolio Holdings - U.S. $99,500,210.08 $102,263 642,84 $326,648.21 $199,537.69 $3,783,292.26
DOLLARS
Footnotes

* Moncovered under the cost basis ules as defined below,

Securities acquired before 2011 are generally not subject to the new cost basis reporting rules. set forth in the Internal Revenue Code of 1986, as amended ["IRC") (incorporating amendments enacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considersd " noncovered.” under the new cost basis reporting rules, and marked or denoted as such. All other securities in
this section are securities which are “covered” under the new cost basis reporting rules. Securities which are "coverad” under the new cost basis reporfing rules are defined as secunties which have been acquired
on or after their “zpplicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be repored to the IRS on form 1089-8 for the applicable tax year in which the security is
disposed.

Reporting requirements generally will be phased in over a three-year period, as follows:

# Stock in a corporation acquired on or after January 1, 2011

»  Mutual funds and dividend reinvestment plan (DRF) shares acquired on or after January 1, 2012

& Ofther securities, principally debt securities and options, acquired on or after January 1, 2014, or later, a5 determingd by the Secratary of the Treasury.

Cost Basis on fixed income securities is adpusted for amortization, accretion or principal paydowns. The method of calculation is based upon the type of ficed income security and certain attributes, obtained from

sources believed to be reliable. In the event, one or more of these attributes is changed, there may be a temporary incomect adjusted cost basis reflected until the pertfolio system is amended to reflect this

change. These calculations will not be performed under certain circumstances, including those invelving continuously callable bonds, foreign bonds, variable rates, bonds in default, index-linked bonds, bonds sold

short or bonds that have a negative yield. This information is meant as a general quide and you should consult your tax advisor in the preparation of your tax retums

¥ The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information.

¥ Unrealized gains and losses are not reported for securities for which cost Basis or market value is not available.

& The Current Face value represents the outstanding principal balance of the underlying security. The Current Face vabue is determined by multiplying the cument factor times the original face amount of the
security. Factors may change over time and are obtained from sources we believe to be reliable.

12 Pershing has received updated cost basis information, therefore cost basis provided en previous client brokerage statements may differ from the new cost basis reportad in this section,

13 The cost basis of this security has been provided to us by the delivening firm of transferring agent and Pershing makes no representation as to the accuracy of this information.

Holdings Summary by Currency

Exchange-Traded

Gurrency Gash Fixed Income Equities Funds Total by Currency

U5 DOLLARS 37466, 402 R 26,013,565 2568 200 R T

ELURO 291,546 1] 0 0 201,846 EUR

Total USD Equivalent 17,884,597 13,185,978 28,313,865 7,889,200 102,263,642 USD

% of Allocation 17.04% 32.46% 27.60% 1.81% 100.00%
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Schedule of Realized Gains and Losses Current Period

Disposition  Acquisition Disposition Realized Gain/ Loss/
Date Date Tramsaction Description Quantity Cost Basis Proceeds Digallowance
Short Term

D5/16/14 1V16/13" SELL GLOBAL MTG SECURITIZ GLOBAL MTG SCTZM I5INS L5378396 E, 250,000,000 2,545 54547 2 583,079 57 753410

Firel In First Out  1AVE3 5.250% 04/25/32 BIEDTD
Security ldentifier: 37896 1AVE
(Original Cost Basis 2, 545 545.47

0522114 113137 PP WASHINGTON MUT MTG 5004-RA2 MTG PASSTHRU CTF CL 1,290,000 000 203718 2 662.1 62515
C- B-1 VAR RATE 6.973% 0712533
Security ldentifier 8339336520
Original Cost Basis: 2.037.16

Dsi2Tid 121313 PP COUNTRYWIDE KOME LOA 1 CLB1 4.080% 032533 B/ED 4,500,000.000 T 40142 19,3450 1,843 68
TO 01130103
Secunty lentifier. 126690751
Original Cost Basis: 27 401.42

Total Short Term $2,574,984.08 $2,615,086.38 $40,102.93

Long Term

021114 074005 SELL JF MORGAN CHASE & CO LS46625H 1005 7,250,000 354151214 3112284 -3,150 380,34
First In First Out  Security ldentifier: JFM

Total Long Term $3,541,512.18 $391,122.84 -$3,150,389,34

Total Short Term and Long Term §6,116,496.23 §3,006,206.82 -§3,110,2868.44

* Moncovered under the cost basis rules as defined below,

Securties acquired before 2011 are generally not subject to the new cost basis reporting riles set forth in the Internal Revenue Code of 1985, as amended ["IRC") (incorporating amendments enacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered,” under the new cost basis reporting rules, and marked or denoted as such. Al other securities in this
section are securities which are “covered” under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as securities which have been acquired on
or after their "applicable date(s)" at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1089-B for the applicable tax year in which the security is
disposed.

Reporting requirements generally will be phased in over a three-year panod, as follows:

+  Stock n a corporation &cquired on or after January 1, 2011

+  Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012
«  Other securities, principally debt securities and options, acquired on or after January 1, 2014, or later, a5 determined by the Secretary of the Treasury.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, espacially for noncovered securifies. Adjustments to cost basis may have bean made for prior income received and
subsequently reclassified by the issuer as a retum of capital In addition, corporate action events may require adjustments o your original cost basis. Retumn of capital information and cost basis information, as
it relates to corperate actions, has been cbtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustmants for corporate action events. Therefore there may be differences in cost
basis reflected on your monthly client brokerage statement &t year end versus any subsequent reports, including your 1088-8 or onling displays you may have available to you.
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Statement Period: 05/01/2014 - 08/31/2014

Schedule of Realized Gains and Losses Current Period (continued)

Yhen you report your cost basis on your tax retum, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not required to be made by
Pershing as it relates to H.R. 1424, You should consult with your tax advisor in order to properly report your gain or loss for tax purposes. Pershing shall not be responsible for and makes no representations or
warranties with respect to the accuracy of any information that you report to the IRS or other taxing authorities, and, accordingly, disclaime any and all liability that may arize with respect to your use and reliance
on the information provided herein for such reporting.

Cost Basis on fixed income securities is adjusted for amortization, accretion or principal paydowns. The method of calculation is based upon the type of fixed income security and cerain atiributes, obtained from
sources believed to be reliable. In the event, one or more of these attributes is changed, there may be a temporary incomect adjusted cost basis reflected until the portfolio system is amended to reflact this
change. These calculations will not be performed under certain circumstances, including those involving continuously callable bonds, foreign bonds, variable rates, bonds in default, index-linked bands, bonds sold
short or bonds that have a negative yield. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retums.

Please refer to the Your Account Infarmation Section in your brokerage account statement for your account's existing tax-lot disposition methad. The disposition methaod is the method which you have selected to
use in the disposal of each fax lof of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Gut (FIFC). Your account's selected tax bot method will ba
used to determine the cost basis for calculating gain andior loss, unless another method was selected at the time of the security disposal, and this may be repofted on the IRS Form 1085-8.

Messages
Federal Deposit Insurance Corporation (FOIC-nsured Bank Deposits are not protected by Securities Investor Protection Corporation.(SIPC).

For dischosure of rates for DWS money market funds, please visit the DWS Investiments websile at hitps: Meww. dws-investments com/EN/productsimoney-market-funds-yields jsp. Please note that all money
market funds listed on the website may not be offered through us.

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information.
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Activity Sum m ary (i amounts shown are in base currancy)

Credits This Period Year-1o-Date Debits This Period Year-1o-Date
Securitles Securities

Secunties Bought 0.00 0.00 Secuniies Bought -2 532 380598 10,138 489.09

Sacunties Sold B 659 162 &S 17,267 500.04 Sacurities Sald 0.00 0.00
Total Securities §6,655,182.09 §17,267 500,04 Total Securities -$2,632,380,98 $10,138,485.08
Dividends and Interest $263,752.11 $1,231 480,16 Dividends and Interest $0.00 -§03,807.54
Distributions $205,786.63 $877,705.33 Distributions $0.00 $0.00
Fees $0.00 $0.00 Fees $0.00 $36.00
Cash Cash

Withdrawals 1.00 0.00 Withdrawals .00 -A86 24500

Deposits 0.00 10,824,149 65 Deposits 0. 0.00
Total Cash $0.00 $10,824,149.65 Total Cash §0.00 -§888,245.00
FDIC Insured Bank Deposits $0.00 §37,486,437.18 FOIC Insured Bank Deposits $0.00 -$19,304,764.85
Money Market Funds §0.00 $0.00 Meney Market Funds -$4,570,905.51 -$37,265,200.16
Total Credits §7.218,722.3 §67.687,281.36 Total Debits -§7,203,286.49 -§67,680,542.81

Transactions by Type of Activity

Processl  Trade!
Seftlement Transaction
Date Date Activity Type Description Quantity Price Accrued Interest Amount Currency
Sacurities Bought and Sold
03/05114  04r30/114  30LD IMPAC CMB TR 2005-2 ASSET BKD BO CL 1-M -2 0.887% -10,000,000.000 12,0000 157 40 1,044 41037 USD
IMPA34T4] 04/25/35 BIE DTD 03/03/05 VARIABLE RATE FACTOR
14500819 REM BAL 145008180
05121114 05MEM4  SOLD GLOBAL MTG SECURITIZATION LTD/ GLOBAL MTG SCTZN -8,250,000.000 §2.0000 B,319.06 2,632,38098 UsD
GM 3034266 ISIN#USITRAG1AVED 5.250% 04/25/32 BIE DTD D4/28/05
FACTOR 34572699 REM BAL 285224774
052714 D&/2AM14  B0LD JF MORGAN CHASE & CO COM ISIN# U346625H 1005 UNSOL -7,250.000 54.0100 39112284 LSD
PN AVERAGE LUNIT PRICE TRAK SACTION YOUR BROKER ACTED
AS AGENT
05/28/14  05/16/14 CANCELLED SELL GLOBAL MTG SECURITIZATION LTD/ GLOBAL MTG SCTZN 8,250,000.000 62.0000 -8,319.08 -2.632,380.04  LSD
GM 5034266 [SIN#USITERG1AVED 5.250% 04/23/32 BIE DTD 0412603
FACTOR 34572699 REM BAL 2852247 T4 CANCELLED
TRADE
05128114  D&/MEM4 CORRECTED SELL GLOBAL MTG SECURITIZATION LTD/ GLOBAL MTG SCTIN -8.250,000.000 §2.0000 B,189.13 258126870 USD
GM 3034266 ISIN#USITHAG1AVED 5.250% 04/25/32 BIE DTD D4/28/05
FACTICPN CORRECTION FACTOR 34032747 REM BAL
2807701.70 CORRECTED CONFIRM
Total Securities Bought and Sold - UNITED STATES DOLLAR B,546.53 4,026,801.91
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Transactions by Type of Activity (continued)

Statement Period: 05/01/2014 - 05/31/2014

Processt  Trade
Settlement  Transaction
Date Date Activity Type Description Quantity Price Accrued Interest Amount Currency
Dividends and Imterest
05115014 CASH DIVIDEND RECENVED 126600 SRS ALLY FINL INC PERF PFD FIXED/FLTG RATE SER 6725625 USD
ALLY PRB A CALLABLE COUPON B5% PERPETUAL MATURITY CALLE 25
0515016 RD 05701 PO 05/15/14
Q5115014 CASH DIVIDEND RECENVED 2000 SHRS APPLE INC COM RD 05/12 PD 05/13/14 656000 USD
BAFL
0515014 CASH DIVIDEND RECENVED BANK AMER CORP PERP KON COM ULATIVE DEP SH S FIXED §1.25000 USD
DEOS0SDTE TO FLOAT 8,125% 04/30/58 B/E RD 05/14 PD 05/15/14 INT
PAID AT 405250 2000000
05115114 BOND INTEREST RECEIVED 1000000 EARTHLINE INC GTD 3R KT FULLY EXCHAKGED 44 37500 USD
2T0321ACE CUSIPFROM 270321488 8.875% 05M5M8 BIEDTD
051701 CLB RD Q5/01 PD 05115014
0511514 BOND INTEREST RECEIVED 80000 SRS GMAC CAP TR 1 GTD TR PFD SECS SER 2 8 125% 4062504 USD
ALLY PRA FIXED RATE [ FLTG RD 05114 PD 05115114
05127114 BOND INTEREST RECEIVED 4500000 COUNTRYWIDE HOME LOAMS SER 031 CL B1 535594 USD
126680751 4 090% 03/25/33 BIEDTD 01/30/03 RD 04/30 PD 0572514
05127114 FOREIGN BOND INTEREST B250000 GLOBAL MTG SECURITIZATION LTD/ GLOBAL MTG 1247859 USD
ITROE1AVE SCTZN I1SIMNELUSI7TA961AVEE 5.250% 04/25/32 BIEDTD
Q4728705 RD 04130 PO 05/25/14
05127114 BOND INTEREST RECEIVED 1290000 WASHINGTON MUT MTG SECS CORP 2004-RAZ 479160 USD
930336520 MTG PASSTHRU CTF CL C-B-1 VAR RATE 6.873% 07/25/33
BIE DTD 06/01/04 RD 04730 PD 05/25/14
Q5030014 MOMKEY MARKET FUND DWS GOVT CASE INSTL Bo028 LUSD
IKCOME RECEIVED
233993682
Q5030114 CASH DIVIDEND RECEIVED 1000 SHRS SANTANDER CONSUMER USA HLDGS IKGC COM 15000 USD
sC RD 05/12 PD 05/30/14
Total Dividends and Interest - UNITED STATES DOLLAR 0.00 83,7501
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Transactions by Type of Activity (continued)

Procegsl  Trade
Seftlement Transaction

Date Date Activity Type Description Quantity Price Accrued Inberest Amount Currency

Distributions

05127114 RETURN QF PRINCIPAL 4500000 COUNTRYWIDE HOME LOAKN S SER 03-1 CL BY 2834510 UsD
RECEIVED 4.000% 03/25/33 B/E DTD O1/30/03 RD 04/30 PD 05/25/14
12669051

05127114 RETURN OF PRINCIPAL 8250000 GLOBAL MTG SECURITIZATION LTD/ GLOBAL MTG 44 54604 USD
RECEIVED SCTIN ISINE LISITHAG1 AVES 5.250% 04/25/32 BIEDTD
ITRAE1AVE 04728105 RD 04/ 30 PD 05725/14

05127114 RETURN OF PRINGIFAL 1290000 WASHINGTON MUT MTG S2C5 CORP 2004-RA2 B4361 USD
RECEIVED WMTG PASSTHRU CTF CL C-B-1 VAR RATE 6.873% 07125133
938336520 BIE DTOD 06/01/04 RD D430 PD 05/2514

05130114 PARTHERSHIP DISTRIBUTION 263157 SHRS APOLLO GLOBAL MGMT LLC CL A SHS RD 22105188 USD
APO 05/20 PD 05/30/14

Total Distributions - UNITED STATES DOLLAR 0.00 295,786.51

Money Market Funds

05101114 MOMNEY FUKD PURCHASE DWS GOVT CASH INSTL -205 76614  USD
lJ50agaseT

05105114 MOMEY FUKD PURCHASE DWS GOVT CASH INSTL 1,044 410.37  USD
80999947

05116114 MONEY FUND PURCHASE DWS GOVT CASE INSTL -240,08629 LUSD
Wa099999/

05121114 MOMEY FUKD PURCHASE DWE GOVT CASH INSTL -2 632 38098 USD
30999997

05027114 MOMNEY FUKD PURCHASE DWS GOVT CASE INSTL 30112284 UED
LisDagaaeT

0512514 MONEY FUND PURCHASE DWS GONT CASE INSTL 5624860 USD
30999007

05030114 MOMNEY MARKET FUND DWS GONT CASE INSTL INCOME REINVESTED 49029 USD
REINVESTMENT
233903682

Total Money Market Funds - UNITED STATES DOLLAR 0.00 -4, 570,905 51

Total Value of Transactions B,546.51 1543574 USD

The price and quantity displayed may have been rounded,

Cash Not Yet Received

Security Recard Date Payable Date Quantity Held Rate Dividend Option Amaount af Payment
Interest

GEMERAL ELEC CAP CORP KON CUM PFD 3ER 05/30/14 0615114 2,000,000.000 0.035625 Cash 71,250,00
A

Total Cash Not Yet Racelved §71,250.00
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af Bond Marke! Value

Statement Period: 05/01/2014 - 05/31/2014

110 6 monihs 5,483 40000 i
1 1o 5 years 4 376 87500 i
B o 10 years &.046,075.00 b
Qver 10 years 15.279.629.53 46%

Total

Bond Quality

33,195 970 53

Total

Client Service Information

Bend Qualily Market Value of Bond Markei Value
BAA 5,502 500.00 1%
BAfLowsr 21,168,181 Gd%
Kot Rated G434 76022 18%

33,105.970.53 100%

Percentages of bond market values are
rounded to the nearest whole percentage.

Percentages of bond market values are
rounded to the nearest whole percentage.

Your Client Advisar: TDS

Contact Information

TAZIA SM(ThH

345 PARK AVENUE 14TH FLOOR
WEW YORK WY 10154

Your Account Information

Telephone Number: _

Tax Lot Default Disposition Method
Default Methed far Mutual Funds:
Default Method for Stocks in a Dividend Reinvestment Plan:
Default Method for all Other Securities: FIRST IN FIRST QLT

FIRST IN FIRST QUT

FIRST IN FIRST QUT

Electronic Delivery
You have not selected any account comm unications for electronic delivery. To register and turn off paper comm unications, log in to your account or contact your Client Advisar for more infarm atian.

DEAE RN

Account Num ber. [N Go paperless
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Important Information and Disclosures

Pricing

This section includes the net market value of the securities in your account on 2 settlement date basis, including short positions, at the close of the statement period. The market prices have been obtained from
sources which we believe to be refiable. Pershing may not use the closing price of the particular exchange or marketplace whene your position was purchased as the “Market Price.” Securities for which a price is
mot available are marked “MNA™ and are omitted from the Total,

THE AS OF PRICE DATE OMLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY ) figures are estimates and for informational purpeses only. These figures are not considered to be a forecast or guarantee of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change at any time,
and may be affected by currant and future economic, political, and business conditions, they should not be relied on for making imvestment, trading, or tax decisions. These figures assume that the position
quantities, imterest and dividend rates, and prices remain constant. A capital gain or retumn of principal may be included in the figures for cetain securities, thereby overstating them. Refer to

www. pershing.com/business_continuity. htmi for specific details as to formulas used to calculate the figures. Accrued interest represents interest earmed but not yet received,

Reinvestment

The dellar amouwnt of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securties shown on your statement may have been reinvested. ou will
not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining ta these transactions, including the time of execution and the name of the person from
whom your security was purchased, may be obtained. In dividend reinvestrment transactions, Pershing acts s your agent and receives payment for arder flow.

Options

Infarmation with respect to commissions and other charges incurad in connaction with the execution of ception transactions has been included in canfirmations previcusly furnished to you. A summary of this
information is available to you promptly upon your written request directed to your introducing fiem. In order to assist your introducing firm in maintaining cument background and financial infarmation conceming
your option accounts, please promptly advise them in wriling of any matenial change in your investment objectives or financial situation. Expiring options which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional infarmation regarding this procedure is available upon written raquest to your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the Margin Agreement, The right to vole your shares held on margin may be
reduced by tha amount of shares on loan. The Procy Voting Instruction Form sant to you may reflact a smaller number of shares antitled to vote than the number of shares in your margin account,

Faoreign Currency Transactions

Pershing may execute foreign cumency transactions as principal for your account. Pershing may automatically convert foreign currency to or from U.S. dollars for dividends and similar corperate action
transactions unless you instruct your financial organization othemise. Pershing's curmency conversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
conversion date or the prior business day, increased by up to 1%, unless a particular rate s required by applicable law. Your financial organization may also increase the cumency conversion rate. This conversion
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents
use.

Ratings

This statemant may contain credit rating informaftion obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Peor's is not permitted without prior written
authorization from Standard & Poor's. Standard & Poar's does not guarantes the accuracy, completeness, imeliness or availability of any information. Standard & Poor's is not responsible for any emors of
omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express of implied warmanties including warranties of merchantability or fitness for a particular purpose.
Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not
recommendations to purchase, hald or sell securities; and do not address suitability for imeestment purposa. Credit ratings should not be relied upon as investmeant advice,

Cash Not Yet Received

Assets shown here are nof reflected in your account. This information has been received from sources we believe to be reliable. Pershing does not guarantee the accuracy of the information.

Bond Maturity Schedule

Bonds that are in default are not included.

Bond Quality

Bond quality ratings reflect Moody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Portfolio Holdings section.
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Statement Period: 05/01/2014 - 05/31/2014

Important Information and Disclosures (confinued)

The Role of Pershing

=  Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution, Pershing may accept from your financial institution without inguiry or investigation (i) orders
for the purchase and sale of securities and other property and (i) any cther instructions conceming your account. Pershing is not responsible or ligble for any acts or omissions of your financial institution or
its employees and it doss not supervise them. Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the aoent of your financial institution and
you agree that you will not hold Pershing or any person controling er under commen control with it lable for any investment lesses incumed by you.

= Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securties you may deposit with it directly or through your financial institution or that it
receives as the result of securities transactions it processes.

= Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your account, its sales representatives
and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the acceptance and, in cerain instances, execution of securities
orders, the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongoing relationship that it has with you.

+  [Inguiries conceming the pesitions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. All other inquiries regarding your account or activity should
be directed to your financizl institution. Your financial organization's contact information can be found on the first page of this statement.

«  Fora description of ather functions performad by Pershing please consult the Disclosura Statement provided to you upon the opening of your account, This notice is not meant as a definitive enumeration of
every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the Disclosure Statement, please contact your financial
institution,

*  Pershing is a member of the Secunties Invester Protection Corporation (SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits, For more detailed information please visit: www_pershing. com/strangth_stability, ktrml,

= This statement will be deemed conclusive. You are advised to report any inaccuracy of discrepancy (including unauthorized trading), to your financial organization and Pershing, within ten days after receipt
of this statement. Flease be advised that any oral communication should be re-confirmed in writing to further protect your rights, imcluding your nghts under the Securities Investar Protection Act.

&  ‘Your financial organization's contact informaticn can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC; Legal Department, One Pershing Plaza; Jersey
City, New Jersey 07388, _ Errors and Omissions excepted

Important Arbitration Disclosures

» Al parties to this agresment are giving up the right to sue each other in court, incheding the right to a trial by jury, except as provided by the rubes of the arbitration forum in which & claim is filed.

= Arbitration awards are generally final and binding; a party's ability 1o have a court reverse or madify an arbitration award is vary limited

#  The ability of the parties to obtain documents, witness statements and other discovery is generally mare limited in arbitration than in court proceedings.

+  The arbitrators do not have to explain the reason(s) for their award, unlass, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled hearing date.

+  The panal of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securities industry,

*  The nules of some arbitration forums may impose time limits for brnging a claim in arbifration. In some cases, a claim that is ineligible for arbitraticn may be brought in court.

#  The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreament,

Impartant Arbitration Agreement

Arry controversy batween you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring a putative or cedified class action to arbitration, nor seek

to enforce any predispute arbitration agreement against any person who has initigted in court a putative class action, who is 8 member of a putative class who has not opted out of the class with respect to any

claims encompassed by the putative clgss action until; (1) the class ceification is denied, (1) the class is decertified, or (I} the client is excluded from the class by the court. Such forbearance to enforce &n

agreemant to arbitrate shall not constitute a waiver of any rights under this agreement except to the extent stated herein. The laws of the State of New York govem.

Pershing's contact information is as follows: Pershing LLG, Legal Depatment, One Fershing Flaza; Jersey City, New Jersey 07328, _
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SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMAS VI 00802

Your Client Advisor:
TAZIA SMITH

Asset Allocation
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Account Number:
Statement Period: 04/01/2014 - 04/30/2014

Valuation at a Glance

This Pericd Year-to-Date
Beginning Account Value $102,631,003.21 $90,573,050.28
Net Cash Deposits and Withdrawals -19,260.00 9.835 904 65
Adjusted Previous Account Value 102,641,753.1 100,508,954.93
Dividends, Interest and Other Income 383 62776 1,158,138.50
Net Other Activity -18.00 -36.00
Wet Change in Partfalio -1,425 102,34 -B6,796.70
nding Account Value £101,580,260.73 $101,560,260.73
Estim alad Annual Incame §3,722,340.50

AL

CONFIDENTIAL = PURSUANT TO FED. R. CRIM.

P. &(e)

CONF!

OENTIAZ

Prier Year-End Lasi Period This Pericd % Allecation

| F 1 7 & Pie Chart allocati ly inciud
USD Cash, Money Funds, and Bank Deposits 1? 395.919 T 32,415,563.87 R ?I}E.ﬂﬁﬂﬂﬂ 32.39% I L o pE RO
USD Fixed Income 2773697238 26,267 205.08 26,363 14157 25.95% | | Assats of less than 1% of heldings
Non-USD Fixed Income 10,227,309 45 10,215,566 88 10,325,843.75 10.17% I will net display on this pie chart
5D Equities 30,410, 51965 30,470,070.48 28,821,198.20 28.37% ]
Non-USD Equities 3,137,192.74 2,840,400.00 2,765,400.00 172% I
Mon-USD Cash, Money Funds. and Bank Depasits 402, 10634 402,133.90 404 51622 0.40%
Other 363,000.00 .00 0.00 0.00%
Account Total (Ple Chart) $90,573,050.28 $102,631,003.21 $101,580,260.73 100.00%
| The Bank ils in your accouni are FOIC insured bank deposis.

FEIC insured bank depasits are not securities and are not covered by the Securities Investar Profection Corporation

{SIPC). Thasa bank depasits are covered by the Federal Deposit Insurance Corparation (FDIC), up to aliowable limits,
See page 2 of this statement far imponant infarmation regardng the Asset Allbcation section.
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Asset Allocation Disclosure and Footnotes

Certain values have been defaulted into the Cther Asset Class due to incomplete categonzing data
All values are displayed in U5, dolliars based on inferbank exchange rates s of 0403072014, Exchange rates can vary

Equities contains Equity Mutual Funds

Summary of Gains and Losses Realized
This Period Year-fo-Date Unrealized
Shori-Term Gain/Loss 7149898 42 84900 1,891 176.26
Long-Term Gain/Loss 000 -55 58240 -4, 714 445 BB
Met Gain/Loss 71,458.98 88, 431.40 -2,823,269.60
This summary excludes transactions whers cost basis information is not available.
Exchange Rate Table Global Cash
Currency Closing Amount in
Currency LSO Equivalent per LSD Currency Balance Base Currency USD
EURO 1.3854 0Tz EURD 291,846.67 404 616.22
Exchange rates are based on interbank exchange rales as of 0413002014, Exchange rates can vary. TR el U B $404,816.22
Money Market Fund Detail
Date Activity Type Description Amount Balance
Sweep Money Market Fund
DWS GOVERNMENT CASH INSTL
Account Num bar: Current Yiald: 0.03% Activity Ending: 04/30/14
Hainti4 (pening Balance 0.00 0.00
04523014 Deposit MOMNEY FUND PURCRASE 32,140,403 83 32,140,403 83
04524014 Deposit MONEY FUKD PURCHASE BB 552492 32,206 956 75
Dar2eid Daposit MONEY FUND PURCHASE 101,587 96 32,508,554 M1
Lai28i14 Deposit MONEY FUND PURCHASE s 32.362,082.48
04530114 Deposit MOMEY FUND PURCHASE 31200000 32 694,082 48
04)30i 14 Deposit INCOME REINVEST 1237 32 684 234 83
0413014 Closing Balance $32,694,284.85

Total All Money Market Funds

w—_— Account Num ber: [N Go paperless
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$32,694,294.85
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FDIC Insured Bank Deposits
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Statement Period: 04/01/2014 - 04730/ 2014

Date Activity Type Description Amount Balance
Other FDIC Insured Bank Deposits
INSURED DEPOSITS PROGRAM
Agcouni Number; Activity Ending: 04/30/14
Da/01114 Opening Balanes 1237332883 32,373,326 83
04r01i14 Depasit DEFOSIT fi4,634.57 32,437 963 .40
04r0214 Depasil DEFOSIT 10,107.00 32 448,070 40
Ddi03114 Depasit DEPOSIT 28,703.34 ATTTITY
04708114 Withdrawal WITHDRAWAL -331,250.00 32.146,523.74
D454 Deposit INTEREST CREDITED TO6.58 32,147 320 .32
APY 0.03%
04716114 Associated Bank KA 32,147 320 .32
A 04118 825000000
BBE&T

AN 04416 §250000.00
Bank of Am erica

AN 04716 $250000.00
Citibank N.A.

Al 04016 §250000.00
Deufsche Bank Trst Co
AN 04116 §29960325
East West Bank

AN 04416 $250000.00
WY Com munity Bank
AND 041186 525000000
Texas Capital Bank
AN 04016 $250000.00
Tristate Capital Bank
AID 04116 §250000.00
Unign Bank of CA

AN 04116 §186995.32

deposits you may have at each respective bank.

AL

Account Num bar - Go paperless
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04122014 Withdrawal WITHDRAWAL -32,147 478.83 -158.51
04122114 Depasit INTEREST POSTED 158,51 0.00
04130114 Closing Balance $0.00
Total FDIC Insured Bank Deposits $0.00

The FDIC Insured Bank Deposits are not securities and are not covered by the Securities Investor Protection Corporation (SIPC). The Bank Deposits at each bank are insured by the Federal Deposit Insurance
Corporation (FDIC) up to $250,000 for sach category of legal ownership including individual retirement accounts and certain other self diracted retirement accounts. Please review this in connaction with other
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Income and Expense Summary

Current Period

Year-fo-Date

Tanable Mon Taxable Tanahle Hon Taxable
Dividend Income
Equities 13,326.14 0.00 163,641.03 0.00
Mongy Markst 2.4 0.00 2237 0.00
Other Dividends 187,500.00 0.00 28125000 0.00
Interest Income
Band Infarest 181,634.16 0.00 15550935 0.00
FDIC Ingured Bank Deposits 95500 0.00 260115 0.00
Other Inferest 0.00 0.00 40 625.04 0.00
Total Dividends, Interest, Income and Expenses $393,627.76 $0.00 $873,928.94 $0.00
Distributions
Altemnative Investm ents 000 000 0.00 284 209 56
Other Distributions 0040 83 451 57 0.00 2497 .708.14
Total Distributions §0.00 §83,481.57 §0.00 $581.918.70
Portfolio Holdings
U.S. DOLLARS
Account Activity Opening Closing Accrued Income 30-Day  Current
Opening Date Quantity Number Ending Balance Balance Income This Year Yield Yield
Cash, Money Funds, and Bank Deposits
Cash Balance 4223504 205,766.14
Money Market
DWS5 GOVERNMENT CASH INSTL
04/01/14 32604200850 [ 04130114 0.00 32,684,204 85 0.00 1297 00%  0.03%
Total Money Market $0.00 $32, 694,204 85 §0.00 $212.17
FDIC Insured Bank Deposits
INSURED DEPOSITS PROGRAM
04101114 [ ] 04130114 32,373.326.83 0.00 0.00 2,691.15 NIA  NIA
Taotal FOIC Insured Bank Deposits $32,373,328.03 $0.00 $0.00 §2,881.15
Total Cash, Money Funds, and Bank Deposits §32,415,562.07 $32,900,060.99 §0.00 §2,901.52
Page 4 of 23
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Statement Period: 04/01/2014 - 04/ 30/ 2014

Portfolio Holdings (continued)
U.S. DOLLARS (continved)

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield

Fixed Income [in Waturity Date Sequence)

Enssat Backed Securities

GLOBAL MTG SECURITIZATION LTDJ Securlty ldentifier: 3TEQE1AVE
GLOBAL MTG SCTZN |SIN#USITEGE1AVES

5.250% 04725732 BIEDTD 04/28/05 Moody Rating CAA3 S

& P Rating B-

Faclor; 0.34572699 Effectve Date:04/01/14

Current Face Value; 2,852 247 668

10M6/13 *.3.12 8,250,000.000 49.2470 2,545 54547 938640 2ETT 23375 13168524 2070.76
Qriginal Cost Basis: 52,705 004.08
COUNTRYWIDE HOM E LOANS Security |dentifier: 12669DY 51

SER 03-1 CL BY 4.090% 03/25/33 BIE

DTD 04/30u003

Factar: 024839139 Effective Date 04/01/14
Current Face Yalue: 1,117 T61.255

121313 "2 4,300,000 000 433760 1,043, 72567 B6.4540 066,684 64 -T7,041.03 3682.71
Onginal Cost Basis: §1,111,573.07
WASHINGTON MUT M TG SECS CORP 2004-RA2 Security Identifier: 9393365820

MTG PASSTHRU CTF CL C-B-1 VAR RATE

B.873% 07/25/33 B/EDTD 06/01/04 5& P Rating D
Factor: 0.63913293  Effectve Date-04/01/14
Current Face Value; 824 481480

121313 "1 1,290,000.000 765190 630.081.76 B6.3190 T11 68417 80,802.41 4 631.70
Original Cost Basis: 5638 806.71
IMPAC CMB TR 2005-2 ASSET BKD BD CL Security |dentifier: 45254NNCT

1-M-2 0.887% 04/25/35 BIE

DTO 03/03/05 Moody Rating CA 5 & P Rating CC
Factor: 0.14500819  Effective Date 04/ 25/14
Current Face Value: 1.450,081.900

12713113 "3 1,500,554 000 0.0950 147 94094 T3.5750 180,09377 12,152.83 26.81
Original Cast Basis: $147 840,94
121313 °2 B,499 446000 0.0050 837 967 05 735750 506,803 99 £8,636.04 151.89
Qriginal Cos! Basis: 5837 96795
Page § of 23
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Portfolio Holdings (continued)
U.S. DOLLARS jcontinued)

Adjusted Unrealited Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continued)
Fpssat Backed Securities [confinued)
IMPAC CMB TR 2005-2 ASSET BKD BD CL  [continued)
Total Moncovered 10000000000 = eesgeese . Meeswsias e N .
Total 10,000,000.000  $985,908.89 $1,066,887.78 §60,980.87 $178.70 $0.00
Total Asset Backed Securities $5,206,061.78 $5,422,500.32 $216,438.53 $10,572.87 $0.00
24,040,000.000
Total Current Face Value | 6,244,572.303
Corporate Bonds
5G STRUCTURED PRODS INC Security Identifier: T8423IEHSSE
COMMODITY LKD MKT PLUS PROTECTED NOTES
D.000% D&/05/14 BIEDTD 07130113
07i25/13 "0 2,000,000.000 1000000 2,000,000.00 107.4200 2,148,400.00 148,400 .00 0.00
Qriginal Cost Basis: 52,000,000.00
HSBC USA INCMEDIUM TERM NTS Security Identifier: 40432XFP1
BUFFERED NOTES LKD TO ELRO STOXX S0
0.000% 08024714 BVE DTD 05030113
D5/24/13 0213 2000000000 100.0000 2.000,000.00 1106400 2,212, 800.00 212,800 .00 0.00
Qriginal Cost Basis: 52,000 000.00
JPM ORGAN CHASE & CO MEDIUM TERM NTS Security ldentifier: 4812G6NVE4
CAPPED CONTINGEMNT BUFFERED EQUITY KTS
0.000% 10/16/14 B/E DTD 0927113
12105113 *.3.12 1,000,000.000 1000000 1,000,000.00 105.3800 1,053,800.00 53,800.00 0.00
Onginal Cost Basis: $1,000,000.00
PETROLEDS DE VEMEZUELA Security ldentifier: PTROTHAF2
NOTES SEMIOR [SINE XS0460546525
5.000% 10/28/15 REG DTD 10/28/08 5 & P Raling B+
1204113 ".3.12 2,500.000.000 919120 2,297 B0V 57 898750 2,246 875.00 50,032 57 694 44 12500000 556%
Orniginal Cost Basis: §2 250, 000.00
HEADWATERS INC GTD SR NT Security Identifier: 42210PAQS
TE2S% 041118 BIEDTD 03111/11
CALLABLE 04701115 @ 103813 Moody Rating B2 5 & P
Rating B+
10/22/12 1211 1,000,000 000 102 4200 1,024 196.11 107 5000 1,075,000.00 50,803.89 6,142.36 7625000  7.00%
Onginal Cost Basis: §1,035,000.00
EARTHLINK INC GTD SR NT FULLY EXCHAMNGED Security Identifier: ZT0321ACH
CUSIPFROM Z70321AB4 B8T5% Q3M15/18 BIE
DTD 05/17111 CALLABLE 05/15/15 54& P Rating CCC+
1022112 "2 400, 000000 102 8450 411,379.03 100.0000 4040,000.00 -11,379.03 16,270.83 3550000 BETH

DRAR-CL
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Statement Period: 04/01/2014 - 04/ 30/ 2014

Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Adjusied Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [continuad)
EARTHLINK INC GTD SR NT FULLY EXCHANGED  (conlinued)
10723112 *AL13 600,000.000 102 5430 61585820 100.0000 £00,000.00 -15,859.29 24 40625 53,25000 BAT%
Qriginal Cos! Basis: 5619 500.00
Total Hnn mnrld 1,000,000.000 1,027,238.32 1,000,000.00 -27,238.32 40,677.08 B&,750.00
SRR B T (IR ¥ 1 I T 111 I 1 e o T e
SERVICEM ASTER CO SR NT - CUSIP FULLY Security Identifier: B1TEONANS
EXCHANGED FROM QLD CUSIP 81760NAL3
B.000% 02/15/20 B/EDTD 02113/12 Moody Rating CAAT §
& P Rating CCC+
01724113 " 121 1,500,000,000 104 8810 1,574,717 83 107 &750 1,618,125.00 4340717 25,000.00 120,000.00 T41%
Original Cost Basis: §1,595 625.00
0225013 "1 1,000,000.000 10553380 1,055,378.47 107 8750 1,078,750.00 23,3753 16,666 67 8000000 T41%
Onginal Cost Basis: $1,070,000.00
Total Hnn murld 2,500,000.000 2,630,096.30 2,696.875.00 66,778.70 41,666.67 200,0000.00
g ey et 7] i ey 17 ) ™ e T T )
LLOYDS TSB BK PLC EURO ISSUE MEDIUM Security ldentifier: GAS15PP4B
TERM WOTES [SIK#X80717735822 Price Estim ated as of; 04/28/14
SE79% 12016721 REG DTD 12116/11
Moody Rating Bal S & P Rating BEB
12/04113 "2 1,500,000.000 108 2040 1,623,060.70 118.5000 1,777,500.00 154 43930 §5,135.42 14812500  8.33%
Qriginal Cost Basis: 1,627 500.00
SOUTHERN CALIF EDISON €O Security Identifier; 842400FU2
PREF SER E 6.250% 02/01/22 BIE
DTD 0471712 CALLABLE 02/01/22 Moody Raling BAA 5 &
P Raling BBB-
01730012 *.302 3,000,000.000 28,7450 2,993 854.24 107.0000 3.210,000.00 216,145.71 46, 35417 18750000  584%
Qriginal Cost Basis: 52,992 564.87
BARCLAYS BK PLC CONTINGENT CAP NT Security dentifier: 06T7I9FHKD
|SIN# LSBT IOFHK0 7.750% 04/10/22 BIE
DTD 0410013 CALLABLE 04/10/18 S& P Rating BB+
D4f0313 121 300,000.000 100.0000 300,000.00 111.0000 333,000.00 33,000.00 1,291.67 2325000  G98%
Page T of 23
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Portfolio Holdings (continued)
U.S. DOLLARS jcontinued)

Adjusted Unrealited Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [continuad)
BARCLAYS BK PLC CONTINGENT CAP NT  (continued)
Original Cos! Basis: $300,000.00
JPRORGAN CHASE & CO DEP SHS REPSTG Securlty ldentifier: 46625HHA1
1/10TK PFD 2ER 1 FIXED TO FLTG RT BD
7.500% 04/29/49 B/E DTD 04/23/08 Moody Rating BAT 54
P Rafing BBE
DBME11 *.3.02 2,500,000.000 107 5000 2 687 500.00 113.0000 2825,000.00 137,500.00 0.00 10750000  6.90%
Onginal Cost Basis: 52 687 500.00
DBi5111 ".3.92 2,500,000.000 107 0000 2,675,000.00 113.0000 2,825,000.00 150,000.00 0.00 19750000  6.99%
Qriginal Cost Basis: 52,675,000.00
Total Noncovered 8000000000~ ssexseee0 o Sesopoode o BeTseooo 060 . 38500000
Total 5,000,000.000 $5,362,500.00 $5,650,000.00 $287,500.00 $0.00 N
BANK AMER CORP PERP NON COM ULATIVE DEP Security |dentifler: 060505078
SESFIXED TO FLOAT B.025% 04/30/58 BIE
DTO 04/30/08 CALLABLE 05/15/18 Moody Rating BAI 54 P
Rating BB+
01101 A 2,000,000.000 102.7500 2,055,000.00 113.5500 2.271,000.00 216,000.00 T4 47917 16250000  7T15%
Onginal Cost Basis: 52,055 000.00
GENERAL ELEC CAP CORP NON CUM PFD SER Security Identifier: J696225NE
AT 125% 06712062 BIE
DTD 06/12/12 CALLABLE 06/15/22 Moody Rating BAAY 5 &
F Rating AA-
D672 4203 2,000,000.000 105.5300 2,110,605.12 115.0000 2,300,000.00 180,394 84 §3,437.50 14250000  6.10%
Qrigingl Cost Basis: 52122 81667
LBG CAPITAL NO 1 PLC 144A Security Identifier: GS433BBGAE
[SIK# XS047 1106283 5.000% 09/15/88 REG
DTD 12/15/08 FOREIGK SECURITY S & P Rating EB
12104113 "0 1,200,000.000 1082500 1,298,000.00 108.5500 1,302,600.00 3.600.00 36,000.00 8500000  T.36%
Qriginal Cost Basis: 1,295 000.00
SLLOYDS BANKING GROUP PLC FXD RATE RESET Security Identifier: 539439AG4
ADDL TIER 1 SECS ISIN# US539439AG42
T500% 09/27/88 BIE DTD 04/07/14 5& P Rating BB-
Flease Frowide " 1,903,000.000 WiA Please Provide 104.5000 1,988,635.00 NIA 9118 54 14272500 TATH
Original Cosi Basis: Please Provide
Total Corporate Bonds $27, 72335841 $31,266,485.00 $1,554,491,58 $164,957.02 $1,787,600.00
28,803, 000.000
Total Fixed Income $32,929,420.20 $36,688,985.32 $1,770,830.12 $175,565.80 $1,787,600.00
52,943,000.000
Pape & of 23
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Date Acquired Quantity
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Statement Period: 04/01/2014 - 04/30/2014

Unrealized Estimated Estimated
Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield

Equities

Common Stocks

APOLLO GLOBAL MGMTLLCCL A SHS
Dividend Option: Cash

032811 1 263,157.000
APPLE INC COM

Dividend Qption: Gash

10728113 2,000,000 529.0600

ARIAD PHARM ACEUTICALS INC
Dividend Ophion: Cash

0214112 *12 7.535.000
01424113 *.12 4,000.000
Total Hon w'rered 16,515.000
Total CTTTTYeEisa0 T

ASCENA RETAIL GROUP INC COM
Dividend Qption: Gash

0MEI01 "3 70,500,000
BIOGEN IDEC INC COM

Dividend Qption: Cash

0214112 "1 2,085.000 118.5440

FACEEQOKINC CLA
Dividend Qption: Cash

B5/1712 "2 17,500.000
FOUNDATION MEDICINE INC COM
Dividend Option: Cash

D134 25,000,000
GEMERAL ELECTRIC €O COM

Dividend Option: Cash

0423113 .13 23,000.000

AL

Security ldentifier: APO
CUSIP 037612306

4,998,963.00 271300 7,138.445.41 2,138,465.41 1047 364 88 146T%

Security Identifier: AAPL
CUSIP 037833100

1,058,120.50 580.0900 1,180,180.00 122,059.50 26,320.00  2.23%

Security |dentifier: ARIA
CUSIP: 040334100

114,597 40 7.2700 54 77945 50 A17 85

176, 400.00 7.2700 65.430.00 -110,870.00

200,897.40 120,209.45 -170,7%7.95
TR gETa T T ne s T T T T es T s

Securlty |dentifier: ASNA
CLGIF: 043516101
1,500,000.04 17.2000 1,212,600.00 -287,400.00

Security |dentifier: BIIB
CUSIP; 09062X103

250,454 85 2871200 01,516 .40 351,061 45

Security Identifier. FB
CUSIP: 30303Mm 102

685,000.00 50.7800 1,046, 150.00 381.150.00
Security |dentifier: FM1
CUSIP: 350465100

687 663.50 201800 729,000.00 41,336.50
Security |dentifier: GE
CUSIP. 369604103

496 108.08 26,8800 fi18,470.00 122,360 92 2024000 32T%
Page & of 23
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Portfolio Holdings (continued)

U.S. DOLLARS (continued)

Unrealized Ettimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities [continved)
Common Stocks (conlinued)
GENERAL M TRSCO COM Sacurity Identifier; GM
Dividend Opbon: Cash CUSIP 37045v100
111810 " 10,866.200 36.4010 39997818 34,4800 ATE 87315 -21,106.01 1318584  348%
12708110 * 86,536 800 368160 3,185 868 22 34,4800 2,983, 788.85 -202 180 37 10384416 348%
Total Hnnmnud 97,525.000 3,585,947.38 3,362 662,00 -223,285.38 117,030.00
1 - 1 e -1 7 T T 77 [ 1 | H N £ A T T
GILEAD SCIENCES INC Security Identifier: GILD
Dividend Option: Cash CUSIP: 375558103
020514 5,000.000 79.2810 396,407 .00 78.4200 392 450 .00 -1.957.00
03/07114 3,100,000 T96120 246 797 .00 78.4900 243,319.00 3 4TE00
Total Covered 800000 L aypoa0 e A e
Tota §,100.000 " $643,204.00 $635,769.00 -§7,435.00 $0.00
JP M ORGAN CHASE & CO COM Security Identifier; JPM
|SIK# LIS4EE25H 1005 CUSIP 46625H100
Dividand Qption: Cash
07714105 =3 21,753.000 458 4840 10,626,002 .00 55.9800 1,17 73294 -0, 408,269 06 400480  2B5%
SANGAM O BIOSCIENCES INC COM Security ldentifier: SGM O
Dividend Qption: Cash CUSIP: 800677106
05/28/13 .13 30,000,000 B.4d4dD £22.24.0 13,8400 f52,000.00 26878600
SANTANDER CONSUMER USA HLDGS INC COM Security Identifier: SC
Dividend Qption: Cash CL SIP; B0283IM 101
01234 1,000,000 240000 24.000.00 22.7400 22.740.00 -1,260.00
TWITTER INC COM Security Identifier: TW TR
Dividend Option: Cash CUSIP, 901641102
11/07113 1,500.000 26.0000 39,000.00 389700 58,455.00 19,455.00
Total Comm on Stocks $25,200, 655801 $10,526,034.20 -§6,651,761.81 $1,245,759.66
Preferred Stocks [Listed by expiration dale)
ALLY FINL INC PERP PFD FIXEDIFLTG RATE Security Identifier; ALLY PRE
SER A CALLABLE COUPON 8.5% CUSIF 02005k 308
PERPETU AL MATURITY CALLE 25 05115116
Dividend Option: Cash
00312 =1 4§ 600.000 193820 0321751 27.0400 1,260,064.01 356, 846 .50 2802500 TAES%
02/0a/12 =13 80,000,000 201250 1,610,000.00 27.0400 2,163,199.99 553,199 99 170,000.00  7.85%
Total Hnnm ud 126,600.000 2,513,217.51 3,423,264.00 910,046.45 268.025.00
T 7 T I 11 1T J [ B Ty 77 11 7T I T T ¥ | ——— T Y T ]
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities [continued)
Preferred Stocks [(continyed)
GMAC CAP TR | GTD TR PFD SECSSER 2 8 Security Identifier; ALLY PRA
125% FIXED RATE/ FLTG CUSIP: 361860208
Dividend Ophion: Cash
0222112 *1 80,000.000 235350 1,582 77360 274900 2,199.200.00 316,426 40 162 50000 T.38%
ROYAL BANK SCOTLAND GROUP PLC SPON ADR Security Identifier: RBS PRT
REPSTG SER T POF SHS COUPON 7.25% CUSIP: TA0047T13
FERPETUAL MATURITY CALLE 23 05/14114
Diwvidend Option: Cash
10124712 *.10 40,000.000 237900 951,600.00 253800 1,015.586.89 63,000.08 T250000  TAM%
D1/07i13 "3 40,000.000 24 4400 977 ,600.00 25.3300 1,015,580.99 3799999 TEH0000  T13%
0114413 =1 40,000.000 24 8800 995 200,00 25,3900 1,015 600,02 20,400.02 7250000 T13%
Total Noncovered 120,000.000 2,924,400.00 3,048,500.00 122,400.00 217,500.00
e R T —— T e Ty I T R —— ] F
Total Preferred Stocks $7,320,391.11 $8,660,264.00 $1,348,872.88 $649,025.00
Options
CALL 100 AMERICAN AIRLS GROUP INC COM Optien Identifier: 39QADTZU
EXP 01-17-15@ 20000 QFTION ROQT= AAL Undedying Security ldentifier: AAL
1,000.00 of thesa canfracts are in your margin accaunt Iinderlying Security Price: $35.07
IFAAREN 1,000.000 5.0330 803,314.50 15.5000 1,550,000.00 746,685 50
PUT 100 AM ERICAN AIRLS GROUP INC COM Option |dentifier: 99QADTZAQ0
EXP 01-17-15@ 20000 QFTION ROQT= AAL Lindedying Secunty ldentifier: AAL
-1,000.00 of thess cantracts are a shan positian LUnderlying Secunty Price: §35.07
1211113 * -1,000.000 1.8770 -187,702.00 0.3500 -35.000.00 162,702.00
Total Options $605,612.50 $1,515,000.00 $909,387.50 $0.00

Total Equities

DRAR-CLIT

$33,214,699.42
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Unrealized Ettimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Exchange-Traded Products
WISDOM TREE TR JAPAN HEDGED EQUITY FD Security Identifier; DXJ
Dividend Qption: Cash; Capital Gains Opfian: Cagh CUSIP: 8771 TWa51
60,000.00 of these shares are in your margin account
121113 60,000,000 49,4350 2 966 088 .50 46.0900 2 T65.400.00 200 698 50 IT06140 1.34%
Total Exchange-Traded Products §2,966,098.50 $2,765,400.00 -§200,698.50 §37,061.40
Unrealized Accrued Estimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
[Total U.S. DOLLARS §102,010,279.11 $101,175,644 51 -§7,823,260.80 §175 565,89 $3,722,049.50
EURO
Opening Closing Accrued 30-Day
Descriplion Quantity Balance Balamce Currency Income Yield
Cash, Money Funds, and Bank Deposits
Global Cash Balance 291,846.67 291,846,867 EUR
404 616.22 LS
Total Cash, Money Funds, and Bank Deposits 201,846.67 20184667 EUR 0.00
404 61622 USD 0.00
Acerued
Markel Valug Currency Interest
Total EURD 79184667 EUR 0.00
40461622 USD 0.00
Unrealized Acerued Estimated
Cost Basiz Market Value Gain/ Loss Interest Annual Income
§102,010,270.11 §101,680,260.13 -§1,823,260.60 §375,665.80 $3,122,049.50

[Total Portfolio Holdings - U.S.
DOLLARS

Footnotes
* Moncovered under the cost basis ules &s defined below.
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Securities acquired before 2011 are generally not subject to the new cost basis reporting rules set forth in the Intermal Revenue Code of 1986, as amended ("IRC”) (incorporating amendments enacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered " noncovered,” under the new cost basis reporting rules, and marked or denoted as such. All other securities in
this section are securities which are “covered” under the new cost basis reporting rubes. Securities which are "covered” under the new cost basis reporting rules are defined as secunties which have been acquired
on or after their “applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reparted ta the IRS on form 1099-8 for the applicable tax year in which the security is
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Statement Period: 04/01/2014 - 04/30/ 2014

Portfolio Holdings (continued)

_Rep-orting requirements generally will be phased in over a three-year penod, as follows:

# Stock in a corporation acquired on or after January 1, 2011

+ Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012

# Dther securities, principally debt secunties and options, acquired on or after January 1, 2014, or later, as determined by the Secretary of the Treasury.

Cost Basis on fixed income securities is adjusted for amortization, accretion or principal paydowns. The method of calculation is based upon the type of fixed income security and certain atiributes, obtained from

sources believed to be reliable, In the event, one or more of these attibutes is changed, there may be a temporary incomect adjusted cost basis reflected until the portfolio system is amended to reflect this

changa. Thesa calculations will not be performed under certain circumstances, including thosa invohang continuously callable bonds, foreign bonds, variable rates, bonds in default, index-linked bonds, bonds sold

short or bonds that have a negative yield, This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retums

! The cost basis of this security has been provided to us by you or your introducing firm and Fershing makes no representation as to the accuracy of this information.

¥ Unrealized gains and losses are not reported for securities for which cost basis or market value is not available.

& The Current Face value represents the outstanding principal balance of the underlying security. The Current Face value is determined by multiplying the current factor times the original face amount of the
security. Factars may change over time and are obtained from sources we balieve to be relizble.

12 Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

13 The cost basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this information,

Holdings Summary by Currency
Etchange-Traded

Currency Cash Fized Income Equities Funds Total by Carrency
U5 DOLLAS 30,900,050 70,998,600 28,001,108 2,165,400 ESLET O
EURO 291 846 1] a 0 201 846  EUR
Total USD Equivalent 13,304,677 16,688,985 28,821,198 1,785,400 101,580,260 USD
% of Allocation 12.79% 36.12% 28.3T% 1.02% 100.00%

Schedule of Realized Gains and Losses Current Period

Disposition  Acquisition Disposition Realized Gain/ Loss/

Date Date Transaction Description Quantity Cost Basis Proceeds Disallowance

Short Term

D74 D4I1BIY SELL SAERE CORP COM 4,000,000 £4,000.00 66,552.92 255292
First In First Out ~ Security Identifier: SABR

04234 121313 RFP WASHINGTON MUTMTG 5004-RAZ MTG PASSTERU CTF CL 1,290,000.000 202380 1 644 B4 621.04

C- B-1 VAR RATE 6.873% O7/25/33
Security ldentifier 939336520
Original Cost Bagis- 2 023 80
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Schedule of Realized Gains and Losses Current Period (continued)

Disposition  Acquisition
Date Date

Disposition

Tramsaction

Description

Quantity

Cosl Basis

Proceeds

Realized Gain/ Loss/
Disallowance

Short Term [continued]
D4i24i14 1211313

Daf24i14  1211313°

D4i25014 1211313

D4r2an4 1016137

D4/30/140 12113137

D4i30M4e 12130137

RPP

SELL
Farst In First Qut

SELL
First In First Qut

IMPAC CMB TR 2005-2 BD CL 1-M-2 0.887% 04/25/35B/E
DTD 03/03/05

Secunity ldentifier: 45234NNCT

Original Cost Basis 1,125.08

IMPAC CMB TR 2005-2 BD CL 1-M-2 0.887% 04/25/35 B /E
DTD 0370308

Sacurity entifier 45254KNCT

Qriginal Cost Basis 6,372 68

COUNTRYWIDE HOMELOA 1 CLB1 4.080% 0325133 B/ED
TO 01/30103

Security ldentifier 1266907351

Original Cost Basis- 23,784 .37

GLOBAL MTG SECURITIZ GLOBAL MTG SCTZN ISIN&USITAIE
1AVE] 5.250% 04/25/32 BIEDTD

Security Identifier: 37896 1AVE

Original Cost Basis: 41,186 58

IMPAC CMB TR 2005-2 BD CL 1-M-2 0.887% 04/25/35 B IE
DTD 03/03/05

Security ldentifier: 45254NNCT

Original Cost Basis: 147 540.54

IMPAC CMB TR 2005-2 BD CL 1-M-2 0887% 04/25/35B/E
DTD 03703105

Security ldentifier 45254NNCT

Original Cost Basis: 837 B67 95

1,500,554.000

B,499 446,000

4,500,000.000

&,230.000.000

1,500,554.000

f,499,446.000

112508

B,37269

378437

41,198.39

147,240 94

437 B67.95

1,654.77

8,372.88

2547148

46,162.43

156 665.79

867 387.18

52864

3,000.30

1,687.11

4.963.84

872485

43,419.23

Total Shart Term

§1,124,413.42

$1,195,312.40

71, 498,98

Total Short Term and Long Term

$1,124,413.42

$1,195,312.40

§71,498.98

disposed.

DRAR-CLIT

* Noncovered under the cost basis rules as defined below.

Securities acquired before 2011 are genarally not subject to the new cost basis reporting mules set forth in the Intermal Revenue Code of 1986, as amended ("IRCT) (incorporating ameandments enacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, thenefore, considered "noncovered,” under the new cost basis reporting rules, and marked or denoted as such. AN other securities in this
section are securities which are “covered” under the new cost basis reporting rules, Securities which are "covered” under the new cost basis reporting rules are defined as securities which have been acquired on
or after their "applicable date(s) at which they are subject to the cost basis reporting rules and the adjusted basis will be raported to the IRS on form 1099-B for the applicabile tax year in which the security is

Reporting requirements generally will be phased in over a three-year penod, a5 follows:

+  Stock n a corporation acquired on or after January 1, 2011
+  Mutual funds and dividend reimvestrment plan (DRP) shares acquired on or after Janvary 1, 2012
«  Other securities, principally debt securities and options, acquired on or after January 1, 2074, or later, as determined by the Secretary of the Treasury.
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Statement Period: 04/01/2014 - 04/30/ 2014

Schedule of Realized Gains and Losses Current Period (continued)

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have bean made for prior income received and
subseguently reclassified by the igsuer as a retum of captal In addition, corporate action events may require adjustments to your onginal cost basis. Return of capital information and cost basis information, as
it relates to corporate actions, has baen obtained from sources we believe to ba reliable.

Adjustrnents to cost basis can be made after year-end, in paricular, for returm of capital adjustments, but may also include adjustments for corporate action events, Therefore there may be differences in cost
basis reflected on your monthly client brokerage statement &t year end versus any subsequent reports, including your 1089-8 or online displays you may have available to you.

When you report your cost basis on your tax retum, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not required to be made by
Pershing as it relates to HR. 1424, You should consult with your tax advisor in order to properly report your gain or boss for tax purposes. Pershing shall not be responsible for and makes no representations or
wamanties with respect to the accuracy of any information that you report to the IRS or other taxing authonties, and, accordingly, disclaims any and all liability that may arise with respect to your use and reliance
on the information provided herein for such reporting.

Cast Basis on fixed income securities is adjusted for amortization, accretion of principal paydowns, The method of calculation is based upon the type of fived income security and cerain attributes, obtained fram
sources believed to be reliable. In the event, one or more of these atirbutes is changed, there may be a temporary incomect adjusted cost basis reflected until the portfolio system is amended to reflect this
change. These calculztions will not be performed under certain circumstances, including those invelving continuously callable bonds, foreign bonds, variable rates, bonds in default, index-linked bonds, bonds sold
short or bonds that have a negative yield. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retums.

U These shares are unsettled and have been recently disposed. You will also see these shares on the Portfolic Holdings section until this fransaction has been settled.

Please refer to the Your Account Infarmation Section in your brokerage account statement for your account’s existing tax-lot dispoesition methed. The disposition methad is the method which you have selected to
use in the disposal of each fax lof of the secunties held in your account. If you do not select a method, your account will be defaulted to First In, First Gut (FIFC). Your account's selected tax bot method will be
used to determine the cost basis for calculating gain andlor loss, unless another method was selected &t the time of the security disposal, and this may be repofted on the IRS Form 1085-8.

Although a meney market mutual fund seeks to preserve the value of your investment at §1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information,

Federal Deposit Insurance Corporation (FOIC Hnsured Bank Deposits are not protected by Securities Investor Protection Corporation.(SIPC).

For dischosure of rates for DWS money market funds, please wisit the DWS Investments website at hittps:faww. dws-investments com/EN/products/money-market-funds-yields jsp. Flease note that &ll money
market funds listed on the website may not be offered through us.

Fage 15 of 23

Accaunt Num ber: [ Go paperless Rabed Cxcatlent, e e

'\.l\. E-l"uH Rty TE D 0k Bl LR AT RO Femnin LiC, el PGS MYRE S

B S TELBCSF 14 MLTHEEH‘ - v LR AT
CBKFIDENTIAL
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. B(e) DB-SDNY-0008546

EFTA_00156331

DERAR-CLIT

EFTA01288694



Activity Sum m ary (i amounts shown are in base currency)

Credits This Period Year-1o-Date Debits This Period Year-1o-Date
Securitles Securities

Secunties Bought .00 0.00 Secuniies Bought -2 000,00 -1 ,506,108.11

Sscuritios Sold 118 655.78 10,608 317 .15 Securities Sold 0.00 0.00
Total Securities $118,655.79 $10,808, 31715 Total Securities -$492 000,00 -§7,506,108.11
Dividends and Interest $303,685.27 $967,736.45 Dividends and Interest -$87.51 -§03,807.54
Distributions $83,481.57 $581,918.70 Distributions $0.00 $0.00
Fees $0.00 $0.00 Fees $18.00 $16.00
Cash Cash

Withdrawals 0.00 0.00 Withdrawals -331,250.00 -58E,245.00

Deposits 312,000.00 10,824,149 65 Deposits 0. 0.00
Total Cash $312,000.00 $10,824,149.65 Total Cash -$331,250.00 -§888,245.00
FDIC Insured Bank Deposits §32,478,570.32 §37,486,437.18 FOIC Insured Bank Deposits -§105,241.49 -$19,304,764.85
Money Market Funds $0.00 $0.00 Money Market Funds -§32,694 294,85 -§32,694,294 85
Total Credits §33,386,192.95 $60,468,559.13 Total Debits -$33,222,061.85 -$60,487,286.32

Transactions by Type of Activity

Processl  Trade!

Seftlement Transaction

Date Date Activity Type Description Quantity Price Accrued Interest Amount Currency

Sacurities Bought and Sold

04101114 0327114 S0LD TRINET GROUP INC COM UNSOL AVERAGE UNIT PRICE -1,200.000 10.1000 2230053 UsSD
TNET TRANSACTION YOUR BROKER ACTED AS AGENT

04102114  DW27114  PURCHASED CB3 OUTDOOR AMERS INC COM 1,000,000 28.0000 -28,00000 USD
CBSO

04/02114  D3ZBM14  SOLD CBEQUTDOOR AMERS INC COM UNSOL AVERAGE UNIT -1,000.000 28,7700 2970334 LD
CBsD PRICE TRAKSACTION YOUR BROKER ACTED A5 AGENT

041004 SECURITY EXCHAN GED LEG CAPITAL KO 1 PLC 144A ISIN# X304731062483 &.000% -1.800,000.000 000 USD
G5433BBGE 09/15/88 REG

04n0n4 SECURITY EXCHAN GED LLOYDS BANKING GROUP FLC FXD RATE RESET ADDL TIER1 1,803,000.000 000 UsD
S30439AG4 SECS 7.500% 08/27/85 BIE

04/23114  D4ME/M4  PURCHASED SABRE CORP COM PROSPECTUS UNDER SEPARATE COVER 4,000.000 16.0000 -64,00000 USD
SABR

0412314 0417114 30LD SABRE CORP COM UNSOL AVERAGE UNIT PRICE -4,000.000 16.7001 6655202 USD
SABR TRANSACTION YOUR BROKER ACTED AS AGENT

Total Securities Bought and Sold - UNITED STATES DOLLAR 0.00 26,665.79
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Statement Period: 04/01/2014 - 04/30/2014

Transactions by Type of Activity (continued)

Procassl  Trade

Settlement  Transaction

Date Date Activity Type Description Accrued Inderest Amount Currency

Dividends and Imterest

Q4101114 BOND INTEREST RECEIVED 1000000 KEADWATERS INC GTD SR NT 7.625% 04/01/14 3812500 USD
42110PAOS BIE DTD 0311/11 CLE RD 03713 PO 04101/14

04110114 BOND INTEREST RECEIVED LBG CAFITAL MO 1 PLC 1444 1SINE XS04T 3106283 8.000% -1,600,000 000 4530000 USD
G54330BGE 09/15/68 REG

04/10114 FOREIGN BOND INTEREST 300000 BARCLAYS BK PLC CORTINGENT CAPNT 11,625.00 USD
DET39FHEKD 1S/N# US0BTIOFHKDS 7.750% 04/10/23 B/EDTD 04410113

CLB RD 04/09 PO 04/10/14

04115114 FOIC IMSURED BAMK INSURED DEPOSITS INTEREST CREDITED 70656 USD
DEPOSITE W TEREST
RECEIVED
45B94T00E

Q4021014 Ddr&14  CASH DEBIT INTEREST CASK DUE INTEREST FOR 1 DEBIT DAYS AVBAL 5751 USD
lJ509aagsT 33125000 RATE 6250 04-08-14 TO 04-08-14

Q4122114 CASH DEBIT IMTEREST REVERSE CASH DUE INT 04/21/2014 5751 USD
ADJUSTMENT
L50aga8sT

04122114 FOIC INSURED BAMK INSURED DEPOSITS INTEREST CREDITED INCOME 15851 USD
DEPQSITS INTEREST REDEEMED
RECEIVED
458997096

Q4125014 BOND INTEREST RECEIVED 4500000 COUNTRYWIDE ROME LOAKN S SER 03-1 CL BY 547798 USD
126680781 4.090% 03725033 B/E OTD 01/30/0% RD 03/31 PD 04/25114

04125114 CASH DIVIDEND RECENVED 23000 SRS GENERAL ELECTRIC CO COM RD 02124 PD 506000 USD
GE 04125014

04125014 FOREIGN BOND INTEREST B250000 GLOBAL MTG SECURITIZATION LTD/ GLOBAL MTG 12, 68055 USD
3TEAE1AVE SCTIN I5IN8USITHOS1 AVES 5.250% 04/25/32 BIEDTD

04728105 RD 03731 PO 04525/14

04125114 BOND INTEREST RECEIVED 10000000 IMPAC CME TR 2005-2 ASSET BKD BO CL 1-M-2 111684 UsD

45254NNCT 0.887% 04/25/35 BIE DTD 03/03/05 RD 04/24 PO 04125114

BO0STELSCEEI001E &0 LI THERN 8& N F | D EN‘TTA w EXCELLEMCE
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. 8(e)
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Transactions by Type of Activity (continued)

Process!  Tradel
Settlement  Transaction
Date Date Activity Type Description Quantity Price Accrued Inberest Amount Currency
Dividends and Imterest [continued)
040250114 BOND INTEREST RECEIVED 1290000 WASHINGTON MUT MTG SEC5 CORP 2004-RAZ 4 B0ETE USD
236336520 MTG PASSTHRU CTF CL C-B-1 VAR RATE 6.673% 07/25/33
B/E DTD 0D6/01/04 RD 03731 PD 04/25/14
04128114 FOREIGN BOND INTEREST 2500000 PETROLEOS DE VENEZUELA NOTES SENIOR 6250000 USD
PTEOTHAF2 15IN# X50460546525 5.000% 10/28/15 REG DTD 10/28/09
RD D427 PD 04728114
04130114 MOKEY MARKET FUND DWS GONVT CASE INSTL 211237 UsD
IKCOME RECEIVED
233993682
Q4730114 CASH DIVIDEND RECEIVED JFMORGAN CHASE & CO DEP SHS REPSTG 1/10TH PFD SER1 19750000 USD
4BE25HHAI 7.500% 04/20/49 B/E RD 03/31 PO 04/30/14 INTEREST
PAYMENT @ 395
04130014 CASH DIVIDEND RECEIVED 21753 SHRS P MORGAN CHASE & CO COM §,266.14 USD
i I3IN#US46625H 1005 RD D4/04 PD D430/ 14
Total Dividends and Interest - UNITED STATES DOLLAR 0.00 303,627.78
Distributions
0412514 RETURM OF PRINCIPAL 4500000 COUNTRYWIDE HOME LOANS SER 03-1 CL B1 2547148 USD
RECEIVED 4.090% 03/25/33 B/E OTD 01/30/03 RD 03/31 PD 0425114
126690YH
04025014 RETURN OF PRINCIPAL 8250000 GLOBAL MTG SECURITIZATION LTD/ GLOBAL MTG 4616243 USD
RECEIVED SCTIN I5INELUSITAO51AVES 5.250% 04/25/32 BIEDTD
3TEA61AVE 04728105 RD 03131 PD 04725114
04125114 RETURN OF PRINCIPAL 1290000 WASHINGTON MUT MTG SECS CORP 2004-RA2 B1988 USD
RECEIVED MTG PASSTHRL CTF CL C-B-1 VAR RATE 6.973% 07125133
939336520 B/E DTD 06/01/04 RD 03431 PD 04725114
04/28114 RETURK OF PRINCIPAL 10000000 IMPAC CME TR 2003-2 ASSET BKD BD CL 1-M -2 1102777 USD
RECEIVED 0.887% 04725135 B/E OTD 03/03/05 RD 04/24 PD 04/25114
45254MNCT
Total Distributions - UNITED STATES DOLLAR 0.00 B3, 48157
Feas
0401114 FOREIGN CUSTODY FEE Fgn Safekeeping MAR 2014 CUSIF, G4515P-P4-8 500 USD
G4515PP4A
04101114 FORE}GM CUSTODY FEE Fgn Safekeeping MAR 2014 CUSIF: G54336-BG-8 00 USD
GS431IBBGE
Q4101114 FOREIGM CUSTODY FEE Fan Safekeeping MAR 2014 CLUSIF: PTEOTH-AF-2 600 USD
PTEOTHAF2
Total Fees - UNITED STATES DOLLAR 0.00 -18.00

DRAR-CLIT
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Statement Period: 04/01/2014 - 04/30/2014
Transactions by Type of Activity (confinued)
Procassl  Trade
Settlement  Transaction
Date Date Adtivity Type Description Quantity Price Accrued Interest Amount Currency
Other Transactions
421114 WITHDRAWAL OF REQRG QTY 3,000,000- LBG CAPITAL MO 1 PLC 1444 000 UsD
IKSTRUCTIONS I5IN# 30473106283 6.000% 09/15/88 REG DTD 12115008
G5433BBGE EXCHANGE OFFER
Total Other Transactions - UNITED STATES DOLLAR o.00 0.00
Cash Withdrawals and Deposits
0410814 FEDERAL FUNDS SENT DEUTSCHE BANK TRUST -331,25000 USD
L130a9aa57
04/29114 FEDERAL FUKDS RECEIVED DELTSCHE BANK TRUST 34621 31200000 USD
L 508as8sT
Total Cash Withdrawals and Deposits - UNITED STATES DOLLAR .00 -18,250.00
FOIC Insured Bank Deposits
04/01114 FDIC INSURED BAMK DEPOSIT INSURED DEPOSITS PROGRAM 64 63457 USD
L50DagsssT
Q4102114 FOIC INSURED BAMNK DEPOSIT INSURED DEPOSITS PROGRAM 1010700 UaED
lJ5DasaseT
Q4103114 FOIC INSURED BAMK DEPQSIT INSURED DEPOSITS PROGRAM 2070334 UsD
JS0992987
Q4108114 FOIC INSURED BAMK INSURED DEPOSITS PROGRAM 33025000 USD
WITHDRAWAL
l5Dagags?
04115114 FOIC INSURED BAMK INSURED DEPOSITS INTEREST REINYESTED 79658 USD
DEPQSITS INTEREST
REINVESTED
45R008TAEE
04122114 FOIC INSURED BAMK INSURED DEPOSITS PROGRAM FULL FRINCIPAL REDEEMED 32147 32032 USD
WITHDRAWAL
1J50992987
Total FOIC Insured Bank Deposits - UNITED STATES DOLLAR 0.00 32,373,328.8)
Money Market Funds
04023114 MOMEY FUND PURCHASE DWS GOVT CASH INSTL -32.140 40383 USD
1J509a887
04124114 MOMNEY FUND PURCHASE DWS GOVT CASE INSTL -66,55292 USD
L 5Dags8s7
Fage 19 of 23
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Transactions by Type of Activity (continued)

Processl  Tradel
Settlement  Transaction
Date Date Activity Type Description Quantity Price Acerued Inberest Amount Currency
Money Market Funds (confinuad)
04128014 MOMNEY FUND PURCHASE DWS GOVT CASH INSTL 10139796  UsD
Li5D900007
04i29114 MOMEY FUKD PURCHASE DWS GOVT CASH INSTL 13,521.07  USD
UED9a8esT
04030014 MOMNEY FUND PURCHASE DWSE GOVT CASH INSTL -312,00000 USD
LsD9808e7
04130014 MOMEY MARKET FUND DWS GOVT CASH INSTL INCOME REINVESTED 21237 UsD
REIKNVESTMENT
233893682
Total Money Market Funds - UNITED STATES DOLLAR 0.00 -32,604,204.85
Total Value of Transactions 0.00 163,531.10  USD
The price and quantity displayed may have been rounded,
Bond M aturity Schedule
Bond Maturity Market Value % of Bond Market Value
110 6 monihs 5,415,000.00 15% Percentages of bond market values are
10 § years 3,321 475,00 % rounded o tha neerest whole percentage.
Bt 10 years 9.017 37500 25%
Qver 10 years 18,934, 735.32 5%
Tatal 36,688,985.32 100%
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Statement Period: 04/01/2014 - 04/30/2014
Bond Quality

Bond Quality Market Value af Bond Marke! Value
BAA 5,510,000.00 5% [ Percentages of bond market values are

BAJLower 24.797.300 58 BE% rounded to the nearest whole percentage.

Not Rated 5,381,584 54 % [
Tatal J6,688,985.32 100%

Trades Not Settled

Settlement Trade Rctivity Accrued Settlement
Date Date Type Description Quantity Price Inferest Amount
[ | - T BeD BO CL -10,000,000.000 72,0000 357 40 1,044 410,37
1-M-2 0B8TY 04/25/35 BIE
07D 03/03/05 VARIABLE RATE
FACTOR 14500819 REM BAL 145008190
Total Amount of Trades Not Settled $1.044 410,37

Client Service Information

Your Client Advisor: TDS Contact Information
TAZIA SMITH Telephane Number:
345 PARK AVENLUE 14TH FLOOR

WEW YORK NY 10154

Your Account Information

Tax Lot Default Disposition Method

Default Method for Mutual Funds:  FIRST IN FIRST OLT

Default M ethod for Stocks in @ Dividend Reinvestment Plan: FIRST IK FIRST QUT

Default Method for all Other Securities:  FIRST Ik FIRST OLT

Electronic Delivery

You have not selected any account com m unications for electronic dalivery. Ta register and turn off papar com m unications, log in to your account or contact your Client Advisar for mare infarm afion
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Important Information and Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement pariod. The market prices have been obtained from
sources which we believe to be refiable. Pershing may not use the closing price of the particular exchange or marketplace whene your position was purchased as the “Market Price.” Securities for which a price is
mot available are marked “MNA™ and are omitted from the Total,

THE AS OF PRICE DATE OMLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY ) figures are estimates and for informational purpeses only. These figures are not considered to be a forecast or guarantee of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change at any time,
and may be affected by current and future economic, political, and business conditions, they should not be relied on for making imvestment, trading, or tax decisions. These figures assume that the position
quantities, imterest and dividend rates, and prices remain constant. A capital gain or retumn of principal may be included in the figures for certain securities, thereby overstating them. Refer to

wwaw. pershing.com/business_continuity. htmi for specific details as to formulas used to calculate the figures. Accrued interest represents interest eamed but not yet received,

Reinvestment

The dellar amownt of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securties shown on your statement may have been reinvested. ou will
not receive confirmation of these rainvestments. Upon written request to your financial institution, information pertaining ta these transactions, including the time of execution and the name of the person from
whom your security was purchased, may be oblained. In dividend reinvestrment transactions, Pershing acts as your agent and receives payment for order flow.

Options

Infarmation with respect to commissions and other charges incurad in connaction with the execution of eption transactions has been included in canfirmations previcusly furnished to you. A summary of this
information is available to you promptly upon your written request directed to your introducing fiem. In order to assist your introducing firm in maintaining cumrent background and financial information conceming
your option accounts, please promptly advise them in wiiting of any matenal change in your investment objectives or financial situation. Expiring options which are valuable are exercised auvtomatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional infarmation regarding this procedure is available upon written raquest to your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the Margin Agreement, The right to vole your shares held on margin may be

reduced by the amount of shares on loan. The Proy Voting Instruction Form sant to you may reflect a smaller numbser of shares antitlad to vota than the number of shares in your margin account,

Foreign Currency Transactions

Pershing may execute foreign cumency transactions as principal for your account. Pershing may automatically convert foreign currency to or from U.S. dollars for dividends and similar corperate action

transactions unless you instruct your financial organization othemwise. Pershing's curmency conversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the

conversion date or the prior business day, increased by up to 1%, unless a particular rate s required by applicable law. Your financial organization may also increase the cumency conversion rate. This conversion

rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents

Use.

Ratings

This statemant may contain credit rating informaftion obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Peor's is not permitted without prior written

authorization from Standard & Poor's. Standard & Poar's does not guarantes the accuracy, completeness, imeliness or availability of any information. Standard & Poor's is not responsible for any emors of

omissions, regardless of the cause, or for the results of using such content. Standard & Foor's makes no express or implied warranties including warranties of merchantability or fitness for a particular purpose.

Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not

recommendations to purchase, hold or sell securities; and do not address suitability for imvestment purposa. Credit ratings should not be relied upon as investmant advice,

Bond Maturity Schedule

Bonds that are in default are not included.

Bond Quality

Bond quality ratings reflect Moody's or Standard and Foor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Pleass refer to your Portfolio Holdings section.

The Role of Pershing

+  Pershing carries your account as clearing broker pursuant to @ cleanng agreement with your financial institution. Pershing may accept from your financial institution without inguiry or investigation (i) orders
for the purchase and sale of securitias and other proparty and (i) amy other instructions conceming your account, Pershing is not responsible or liable for any acts or omissions of your financial instifution or
its employees and it does not supervise them. Pershing provides no imvestment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hold Pershing or any perscn controling or under commen control with it liable for any investment losses incumed by you,

*  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your financial institution or that it
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Statement Period: 04/01/2014 - 04/ 30/ 2014

Important Information and Disclosures (continued)

The Role of Pershing {continued)

receives as the result of securities transactions it processes,

Your financial institution is responsible for adherence to the secunties laws, regulations and rules which apply to it regarding its own operations and the superasion of your account, its sales representatives
and other personnel Your financial institution is also respensible for approving the opening of accounts and obtaining account documents; the acceptance and. in certain instances, execution of securties
orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongaing relationship that it has with you.

Inquiries conceming the pesitions and balances in your account may be directed to the Pershing Customer Service Departrment at (201) 413-3333 All other inquiries regarding your account or activity should
be directed to your financial institution. Your financial crganization’s contact information can be found on the first page of this statement.

For a description of ather functions performed by Pershing please consult the Disclosure Statement provided o you upon the opening of your account. This notice is not meant as a definitive enumeration of
every possible circumstance, but as a general disclosure, If you have any questions regarding this notice or if you would like additional copies of the Disclosure Statement, please contact your financial
institution.

Pershing is a member of the Securnties Investor Protection Corporation (SIPC®). Please nota that SIPC does not protect against loss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits. For more detalled information please visit www_pershing. comistrength_stability, ktml,

This statemant will ba deemead conclusive, You are advized to report any inaccuracy or discrepancy (including unauthorized trading), to your financial organization and Pershing, within tan days after racaipt
of this statement. Flease be advised that any oral communication should be re<confirmed in writing to further protect your mights, including your nights under the Securities Investor Protection Act.

four financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC; Legal Depament, One Parshing Plaza; Jersey
City, New Jersey 07399; || . €rrors and Omissions excepted.

Important Arbitration Disclosures

+ Al parties to this agreement are giving up the right to sue each other in court, incheding the right to a trial by jury, except as provided by the rules of the arbitration forum in which a claim is filed.

#  Arbitration awards are gensrally final and binding; & party's ability to have & court reverse or modify an arbitration award is very limited.

#  The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

&  The arbitrators do not have 1o explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by 2ll parties to the panel 2t least 20 days prior to
the first scheduled heanng date.

»  The panel of arbitrators will typically include & minority of arbitrators who were or are affiliated with the securities industry,

e The rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court,

#«  The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. Mo person shall bring a putative or cerified class action to arbitration, nor seek
to enforce any predispete arbitration agreament against any person who has initiated in court a putative class action, who is a member of a putative class who has not opted out of the class with respect to any
claims encompassed by the putative class action until; (1) the class cedification is denied; (II) the class is decertified; or (Il} the client is excluded from the class by the court. Such forbearance to enforce an
agreemant to arbitrate shall not constitute a waiver of any rights under this agreement except to the extent stated herein, The laws of the State of New York govem.

Pershing's contact information is as follows: Pershing LLC; Legal Department; One Pershing Plaza; Jersey City, New Jersey 07302, ||| NG
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SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMAS VI 00802

Your Client Advisor:
TAZIA SMITH

Asset Allocation
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Account Number:

Statement Period: 03/01/2014 - 03/31/2014

Valuation at a Glance

This Period

Year-to-Date

Beginning Account Value $103,084,741.78

Net Cash Deposits and Withdrawals 141,940 42
Adjusted Previous Account Value 102,942,792.36
Dividends, Interest and Other Income 108.611.68
Net Other Activity 000

Net Change in Portialio
nding Account Value §102,

-420 400,83
631.003.21
$3,720 537.12

Estim ated Annwal Income

$490,573,080.28
9 655 15465
100,528,204.83
784 510.74
-18.00
3368,305.54

VAL

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

{SIPC). Thase bank depasits are covered by the Federal Deposit Insurance Corparation (FDIC), up to aliowable limits,
See page 2 of this statement far imporant infarmation regarding the Asset Allbcation section.
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Prior Year-End Last Period This Period % Allocation
| E 1 7 i Pia Chart allocati | lud
USD Cash, Money Funds, and Bank Deposits 1? 395.919 T 32,642,234 04 kY] 115.55333 31.59% pr-;du;“;afmlngdfgﬂﬁ
USD Fixed Income 27,136,972.38 26,189,294 60 2626720808  2561% | Assals of less than 1% of hoidings
Non-USD Fixed Income 10,227,308 46 10,150,034 85 10,215 565,88 9.95% I will not display on this pie chart
LUSD Equities 30,410 519,65 30,837 538.04 30,470,070.48 29.68% ]
Non-LSD Equities 3,137.182.74 2,862 600.00 2,840,400.00 L% I
Mon-LSD Cash. Maney Funds. and Bank Depasits 407 106.34 403 040.25 402,193.90 0.39%
Oiher 363,000.00 .00 .00 0.00%
Account Total (Ple Chart) $80,573,050.28 $103,084,741.78 $102,631,003.21 100.00%
1 The Bank ils in your account are FOIC insured bank deposis.
FEIC insured bank deposits are not securities and are not covered by the Securities Investar Profection Corporation
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Asset Allocation Disclosure and Footnotes

Certain values have been defaulted into the Cther Asset Class due to incomplete categonzing data
All values are displayed in U5, dallars based on inferbank exchange rates as of 033172014, Exchange rates can vary

Equities contains Equity Mutual Funds

Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Shiort-Term Gain/Loss 19,654 19 114,347 958 2.180,725.12
Long-Term Gain/Lass 0.00 -5 58240 -3,510,638.20
Met Gain/Loss 19,654.19 -189,930.38 1,328 913,08

This summary excludes transactions whers cost basis information is not available,

Exchange Rate Table Global Cash
Currency Closing Amount in
Currency LSO Equivalent per USD Currency Balance Base Currency USD
ELRD 1.3781 07256 EURD 291, B46.67 402.183.50
Exchange rates are based on interbank exchange rates as of 03/31/2014. Exchange rates can vary. Voinl Siobel (s Coleass $402,193.90

FDIC Insured Bank Deposits
Date Activity Type Description Amount Balance
Sweep FDIC Insured Bank Deposits

INSURED DEPOD L
Account Num ber: Activity Ending: 03131114

0304 {pening Balance 32 642,234 04 3264223404
03507114 Depost DEPOSIT 115,000 00 32 757 234104
03214 Withdrawal WITHDRAWAL -500,000.00 32 257 234 04
03134 Deposit DEPOSEIT 253,253 54 32 510 487 82
0314114 Depasit WTEREST CREDITED 703 55 325119117
03idi4 Withdrawal WITHDRAWAL -257,000.00 32,254 19117
APY 003%
0374 Agsociated Bank NA 32,254 191.47
AN 03T $250000.00
BE&T

ArQ 03MT $250000.00
Bank of Am erica

ANQ 03MT $250000.00
Citibank N_A.

AN 03T $250000.00
Deutsche Bank Trst Co

Page Z of 24
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Statement Period: 03/01/2014 - 03731/ 2014

FDIC Insured Bank Deposits (continued)

Date Activity Type Description Amount Balance
Sweep FDIC Insured Bank Deposits (continued)

INSURED DEPQSITS PROGRAM  (conlinued)

AN 03017 $30067194.
East Wesl Bank

A Q31T $250000.00
NY Cam m unity Bank
AND 03T $250000.00
Texas Capital Bank
AID 03017 5250000.00
Tristate Capital Bank
AID 03T $186896.41
Linion Bank of CA

A0 03117 §250000.00

0324114 Withdrawal WITHDRAWAL A7.000.00 32 23T 101147
0325114 Deposit DEFOSEIT 28,777 06 32 265 068 23
0326114 Deposit DEPOSIT &7 600.05 32 353 568 28
03274 Deposi DEPOSIT 1,57T8.05 32 355,146.13
03731114 Deposi DEPQSIT 18,182 .50 32 373 328 83
0ari1i4 Closing Balance $32,373,328.83
Total FDIC Insured Bank Deposits $12,3713,328.8

The FDIC Insured Bank Deposits are not securities and are not coverad by the Secunties Investor Protection Corporation (SIPC). The Bank Deposits at each bank are insured by the Federal Deposit Insurance
Corporation (FDIC) up to 250,000 for each category of legal ownership including individual retirement accounts and certain ather self directed retirement accounts, Please review this in connection with other
deposits you may have at each respective bank.

Income and EKFI ense Summa ry Current Period Year-1o-Date
Taxable Mon Taxable Taxable Hon Taxable
Dividend Incame
Equilies §3,632 50 0.0a 170,314 .89 0.00
Other Dividends .00 0.00 93,750.00 0.00

Pape 3 of 24
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Income and Expense Summary (continued)

Current Period

Year-fo-Date

Tanable Meon Taxable Taxahle Hon Taxable
Interest Income
Band Inerest 24275563 0.00 173,875.18 0.00
FOIC Insured Bank Deposits 703.55 0.00 1,736.06 0.00
Qther Inferest 0.00 0.00 40,625.04 0.00
Total Dividends, Interest, Income and Expenses $108,611.68 $0.00 $480,301.18 $0.00
Distributions
Alternative Investm ents .00 0.00 0.00 284 209 .56
Qther Digtrivutions 009 £4 30247 0.00 24207 5
Total Distributions $0.00 §64,502.47 $0.00 $498,437.13
Portfolio Holdings
U.S. DOLLARS
Account Activity Opening (dosing Accrued Income 30-Day  Current
Opening Date Quantity Number Ending Balance Balance Incame This Year Yield Yield
Cash, Money Funds, and Bank Deposits
Cash Balance 0.00 42.235.04
FOIC Insured Bank Deposits
INSURED DEPOSITS PROGRAM
03/01/14 PRI E 20 | 03131114 32.842.234.04 12,373,326 83 198.15 1,736.06 NIA  NIA
Total FDIC Insured Bank Deposits §32,642,234.04 §32,173,328.83 §308.15 §1,736.06
Total Cash, Money Funds, and Bank Deposits $32,642,234.04 $32, 415, 583.87 $398.15 $1,736.08
Adjusted Unrealized Accrued Esfimated Estimated
Date Acquired Quantity Unit Cost Cost Basie Market Price Market Yalue Gain/ Loss Interest Annual Income Yield
Fixed Income (in Malurity Dare Ssquence)
®Asset Backed Securities
GLOBAL MTG SECURITIZATION LTDJ Security Identifier: 3TE961AVE
GLOBAL MTG SCTZM ISINFUSITESE1AVES
5.250% 04/25/32 B/E OTD 04/28/05 Moody Rating CAA3 5
& P Rating B-
Factor: 035132244 Effective Date:03/03/14
Current Face Yalue; 2,898 410,130
10716113 "2 §,250.000.000 Ba.2470 2,586, 744.06 94,1860 2,728,316 68 142 57282 2,536.11
Onginal Cast Basis: §2,705,004.0%
Page 4 of 24
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Statement Period: 03/01/2014 - 03/31/2014
Portfolio Holdings (continued)
U.S. DOLLARS (continved)
Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continued)
Ppsset Backed Securities [confinued)
COUNTRYWIDE HOME LOANS Security Identifier; 126680751
SER 03-1 CL B1 4.000% 03/25/33 BIE
DTO 0130403
Factor: 0.25403172 Effective Date-03/03/14
Current Face Value: 1,143 232 740
12113113 *.3.02 4 500000000 933760 1,067 510,04 86.5140 080 056.37 T8 45367 3,896.52
Qriginal Cost Basis: §1,111,573.07
WASHINGTON MUT M TG SECS CORP 2004-RA2 Security ldentifier: 939336520
MTG PASSTHRU CTF CL C-B-1 VAR RATE
6.973% 07/25/33 B/E OTD 06/01/04 5 & P Rating D
Faclor: 064118319 Effectve Date 03/03/14
Current Face Value: B27 126315
12013113 "2 1,240,000.000 765180 32 905.56 §6.2850 713,685.94 B0,780.38 4 B06.60
Onginal Cost Basis: 5638 906.71
IMPAGC CMB TR 2005-2 ASSET BKD BD CL Security Identifier: 45254NNCT
1-M-2 0 B89% 04)25135 BIE
DTD 03/03/05 Moody Rating CA 5 & P Rating CC
Faclor: 014611096 Effective Date 032514
Current Face Value: 1,461 1098600
12113113 "2 1,500,554 000 679000 148 066.02 705810 154,747 00 5 68098 .66
Qriginal Cos! Basis: §153,090.22
121313 "an 8,499 446,000 679900 844 34064 705810 87651877 32,178.13 1221
Onginal Cost Basis: 3857 134 .46
Total Noncoversd 10000000000~~~ 00 eedMeee¢ deeaear 0 s W
Totai 10,000,000.000 Hii A06 66 $1,031, 285,77 $37,850.11 $144.37 $0.00
Total Asset Backed Securities $5,200,566.32 $5,463,324.96 $182,750.64 $11,323.60 $0.00
24, 040,000.000
Total Current Face Value © 6,329,878.785
Page § of 24
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Adjusted Unrealired Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds
SG STRUCTURED PRODS INC Security Identifier; T8423EHSS
COMMODITY LKD M KT PLUS PROTECTED KOTES
0.000% 08/05/14 BIEDTD 07130013
0712513 A0 2,000,000.000 100.0000 2,000,000.00 105.7800 2 115,600.00 115,600.00 0.00
Onginal Cost Basis: 32,000, 000.00
HSBC USA INCMEDIUM TERM NTS Security Identifier; 40432XFP1
BUFFERED WOTES LKD TO EURO STOXX 50
0.000% 08/29/14 BIEDTD 05/30/13
05/24113 2.1 2,000,000.000 100.0000 2,000,000.00 108.3800 2,187,600.00 187,600.00 0.00
Original Cost Basis: $2,000,000.00
JPM ORGAN CHASE & CO MEDIUM TERM NTS Security ldentifier: 48126NVE4
CAPPED COMTINGEMNT BUFFERED EQUITY KTS
0.000% 10/16/14 BIEDTD 08027113
1208/13 " .12 1,000.000.000 1000000 1,000,000.00 104.7500 1,047,500.00 4750000 0.0o
Qriginal Cost Basis: §1,000,000.00
PETROLEDS DE VENEZUELA Security Identifier: PTBOTHAF2
WOTES SEMIOR 15IN# #30460545525
5.000% 10/28/15 REG DTD 10/28/00 5 & P Rating B+
12704113 *.3.12 2,500.000.000 914940 2,287 467 .11 86.0000 2,150,000.00 137 467 11 5277778 12500000 581%
Original Cost Basis: $2,250,000.00
HEADWATERS INC GTD SR NT Security Identifier: 42210PAQS
TE25% 04/01/19 B/EDTD 03111711
CALLABLE 04/01/15 @ 103813 Moody Rating B2 5& P
Rating B+
10022112 *A2.13 1,000.000.000 102 4320 1,024 81968 107.7500 1,077,500.00 52, 680.11 38,125.00 76,250.00 TOT%H
Onginal Cost Basis: 1,035, 000.00
EARTHLINK INC GTD SR NT FULLY EXCHANGED Security Identifier: 270321ACE
CUSIPFROM 270321ABA 8 875% 05/15/19 BIE
DTD 05/17/11 CALLABLE 05/15/15 S & P Rating CCC+
10722112 "N 400,000.000 102 5340 410,135.48 100.2500 401,000.00 013548 1341111 3550000 B.85%
Onginal Cost Basis: $414,000.00
10723112 *A21 600,000.000 102 3550 614,130.32 100.2500 &01,500.00 -12,630.32 20,1167 5325000 B.85%
Onginal Cost Basis: 5619 500.00
Total Hnn m'r:ﬂ:d 1,000,000.000 1,024,265.80 1,002,500.00 -21,7T66.80 33,627.78 B&,750.00
R e R I e s e s e e e s e TR e T
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Date Acquired Quantity Unit Cost
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Statement Period: 03/01/2014 - 03731/ 2014

Adjusted Unrealized Accrued Estimated Estimated
Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield

Fixed Income [continued)
Corporate Bonds [continuad)

SERVICEM ASTER CO SR NT - CUSIF FULLY
EXCHANGED FROM OLD CUSIP 81760NALS
B.000% 02/15/20 B/E DTD 02113112 Maody Rating CAA1

LLOYDS TSE BK PLC EURQ ISSUE MEDIUM
TERM WOTES |SIN# X507 17735622

BETS% 1201621 REG DTD 12/16/11

Moody Rating Eal &4 F Rating BBE

12/04113 "2 1,500,000.000 108 2680

SOUTHERN CALIF EDISON €O

PREF SER E 6.250% 02/01/22 BIE

OTD D172 CALLABLE 02701722 Moody Rating BAAY 5 &
P Rafing BBS-

B1/30/12 .12 3,000,000.000 937930

BARCLAYS BK PLC CONTINGENT CAP NT
[SIN# 3067 I9FHEKDD 7.750% 04/10/23 BIE
DTD 0410013 CALLABLE 04/10/18 S& P Rating BB+

04/03113 *A200 300,000_000 1000000

VAL

& P Rating CCC#

01724113 " 12,03 1,500,000000 1050770
0225113 *120 1,000,000.000 105 6450
R e 2500000000 ..
Total 2,500,00.900

Security Identifier: BI1TEONANS

1,576, 161.69 1085000 1,627,500.00 51,336.01 15,9334 12000000  7aT%
Original Cos! Basis §1,595,625.00

1,056, 454.13 1085000 1,085,000.00 2854587 1022222 BD,000.00 TITH
Onginal Cost Basis: 1,070, 000.00

2,632,616.12 2,7112,500.00 79,883.08 25,555.58 200,000.00
§2,802,616.12 o $2,712,500.00 T§Te,880.08 §25,555 56 $200,000.00

Security ldentifier: G4515PP4B
Prce Estim ated as of: 03/28/14

1,624,017.33 118.0000 1,785,000.00 160,982 67 42,791 67 14812500 &29%
Onginal Casl Basis: 81,627 500.00

Security Identifier: B42400FU2

2,993 80311 106.5000 3,185,000.00 201,136 89 31,250.00 187 50000  5.86%
Onginal Cost Basis: §2,992 564 .87

Security Identifier: 06TIOFHKD

300,000.00 110.2500 330,750.00 i0,750.00 11,04375 2325000 T0X%
Original Cost Basig: $300,000.00
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Adjusted Unrealited Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [continuad)
JPMORGAN CHASE & CO DEP 5HS REPSTG Security Identifier: 46625HHA1
1/10TH PFD ZER 1 FIXED TO FLTG RT BD
7.500% 04/29/49 B/EDTD 04/23/08 Moody Rating BAT 54
P Rating BBE
DE/M5111 *.3.12 2 500,000,000 107 5000 2 687 500.00 113.0000 2 825,000.00 137 500.00 8229167 197 50000 E99%
Qriginal Cost Basis: 52 687 500.00
D651 *.3.02 2,500,000.000 107 0000 2.675,000.00 113.0000 2825,000.00 150,000.00 §2,29166 10750000  6.90%
Onginal Cost Basis: 52 675,000.00
Total Noncovered §,000,000.000 §,362,500.00 §,650,000.00 287,500.00 164,583.23 395,000.00
Total §,000,000.000 $5,362,500.00 $5,650,000,00 $287,500.00 $164,581.32 $195,000.00
BANK AMER CORP PERP NON COM ULATIVE DEP Security |dentifier: 060505DTE
SHS FIXED TO FLOAT 8.125% 04/30/58 BIE
OTD 04r30/08 CALLABLE 03/15/18 Moody Raling BA3 54 P
Rating BE+
D1i1ai ta.a 2,000,000.000 102 7500 2,055,000.00 114.2500 2 285,000.00 230,000.00 f1,388 849 16250000 T11%
Qriginal Cost Basis: 52,055 000.00
GEMERAL ELEC CAP CORP NONM CUM PFD SER Security ldentifier: J696223ME
A T.125% 06/12062 BIE
DTD 0612112 CALLABLE 06/15/22 Moady Rating BAA S &
F Rating AA-
DBI27112 "1 2,000.000.000 1055300 2,110,605.12 114.0000 2,280,000.00 169,334 84 4195833 14250000 B25%
Onginal Cost Basis: 52,122 816,67
LBG CAPITAL N 1 PLC 144A Security Identifier: G5433BBGE
|SIN# X5047 1106253 B.000% 09/15/38 REG
DT 121508 FOREIGK SECURITY 5 & P Rating BA
12704113 *.2.12 3,000,000.000 1082500 3,247 500.00 1073500 3,220,500.00 «27,000.00 70,666 67 240,000.00 T45%
Qriginal Cosl Basis: $3.247 500.00
Total Corporate Bonds $20,662 504.28 $31,039 450.00 $1,376,855.72 $573,668.76 $1,788,875.00
28,800,000.000
Total Fixed Income $34,943,160.80 $36,502,7T4.96 $1,559,614.36 $585,052.36 §$1,788,875.00
52,840,000.000
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost (ost Basis Market Priee Markel Value Gainf Loss Annual Income Yield
Equities
Common Stocks
APOLLO GLOBAL MGMT LLC CL A SHS Security Identifier: APD
Dividend Qption: Cash CUSIP: 037512306
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PO, Box 1776, Balvmons MD 21203

Portfolio Holdings (continued)

U.S. DOLLARS (continued)
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Statement Period: 03/01/2014 - 03731/ 2014

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities [continued)
Common Stocks (conlfinued)
APOLLO GLOBAL MGMT LLC CL A BHS  jcomiiued)
0372911 *.13 263,157.000 19.0000 4,999 983.00 31.5000 B 358 392 60 3,368 400 60 1,047 36488 1251%
APPLE INC COM Security Identifier; AAPL
Dividend Qption: Cash CUSIP 037833100
10028113 2,000,000 5208 0600 1,058,120.50 £36.7400 1,073.480.00 15,359.50 2440000 227%
ARIAD PHARMACEUTICALSINC Security |dentifier: ARIA
Dividend Option: Cash CUSIF- 040334100
0214012 .1 7,935,000 152090 114,547 40 4.0600 60,732.10 -53,065.30
Di/24/13 "3 9,000.000 196000 176 400.00 80600 72 540000 -103,860.00
Total Noncovered 16,535.000 290.897.40 133,272.10 -167,725.20
T e T P G A TR g TTT
ASCENA RETAIL GROUP INC COM Security Identifier: ASNA
Dividend Option; Cash CLUSIF: 043516101
D60 "3 70,500.000 212110 1,500, 000.00 17.2800 1,218 240.00 «281,760.00
BIOGEN IDEC INC COM Sacurity Identifier: BIIB
Dividend Option; Cash CUSIF: 08062X103
0214112 12 2,095,000 118.5490 250 454 .05 305.8700 fi40,707 65 380,342.10
FACEBOOK INC CL & Security Identifier: FB
Dividend Qption: Cash CUSIF, 30303M 102
051712 .1 17,500,000 35.0000 §65,000.00 60.2400 1,054.200.00 380,200.00
FOUNDATION MEDICINE INC COM Security |dentifier: FM 1
Dividend Qption: Cash CUSIP: 350465100
0314 25,000,000 215070 487 ,663.50 323700 &0% 250,00 121,586 50
GENERAL ELECTRIC CO COM Security ldentifier: GE
Dividend Ophion: Cash CLSIP: 363604103
D4/23113 "3 23,000.000 1145700 496 10908 258900 59547000 99,360.92 20,4000  3.30%
GEMERAL MTRS CO COM Security Identifier: GM
Dividend Qphion: Cash CUSIP: 3T045V100
111810 * 10,866.200 164010 39097816 344200 378,213 85 -21, 76431 1318564 348%
Pape & of 24
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Portfolio Holdings (continued)

U.S. DOLLARS (continued)

Unrealized Ettimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities [continved)
Common Stocks (conlinued)
GENERAL MTRSCO COM  (confinued)
12080 " 6,536 800 368160 3,185 969 22 34,4200 2,978 596,65 207 T2 5T 103,844.16  348%
Total Noncovered 97,525.000 3,505,947.38 3,366,810.50 -228,136.88 117,030.00
R 1T 7 T S T | I e e 1 7 T |
GILEAD SCIENCES INC Security Identifier: GILD
Dividend Option; Cash CUSIP: 375558103
B205/14 5,000,000 792810 396, 407.00 70,5800 354,300.00 42,107 .04
0307114 3,100,000 THETI 246 79700 708600 218,666.00 2T 13100
TotalCovered 8100000 @ EARROAN0 e ST A e
Total §,100.000 ©$843,204.00 $573,966.00 -§68,238.00 $0.00
JP M ORGAN CHASE & CO COM Security Identifier: JPM
[SIN# LS46E25H 1005 CUSIP 46625K100
Dividend Qption: Cash
07/14/05 "3 31,753,000 488 4840 10,626,002.00 §0.7100 1,320,624 63 -8,305,377 .37 3480480  Z263%
SANGAM O BIOSCIENCES INC COM Security Identifier: SGM O
Dividend Option: Cash CUSIP: 800877106
05/28/13 "12 30,000.000 B.4dd0 422 211400 18.0800 404,000.00 45178600
SANTANDER CONSUMER USA HLDGS INC COM Security Identifier: SC
Dividand Option: Cash CLUSP; B0283M101
01f23014 1,000,000 240000 24,000.00 240800 4,080.00 #0.00
TRINET GROUP INC COM Security Identifier; TNET
Dividend Option: Cash CUSIP: sag2a8107
0327114 1,200,000 16.0000 18,200.00 213100 2557200 637200
TWITTER INC COM Security |dentifier: TWTR
Dividend Option: Cash CUSIF: 801841102
11707113 1,500,000 260000 38,000.00 466700 70,005.00 31,005.00
Total Common Stocks §25,307,895.81 §20,168,160.48 -§5,139,736.33 §1.243,839.66
Preferred Stocks (Listed by axpiration dale)
ALLY FINL INC PERP PFD FIXED/FLTG RATE Security Identifier: ALLY PRB
SER A CALLABLE CLSIF: 02005308
Dividand Qption: Cash
020312 *13 46 00000 19.3820 032175 27.3500 1,274.510.01 m.292.50 9002500 T.76%
B20a/q2 .1 80,000.000 201250 1,610,000.00 27.3500 2,187 66694 577,099 04 170,00000  7.76%
Tota covered 126,600.000 2,513,217.54 3,462,510,00 949,292,458 269,025.00
s 1 1T — T 511 T e T T [ — 7 X 1T E——— Y T T
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Statement Period: 03/01/2014 - 03/31/2014
Portfolio Holdings (continued)
U.S. DOLLARS (continued)
Unrealized Estimated Estimated
Date Acquired Quantity Uit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities [continued)
Preferred Stocks [(continued)
GMAC CAP TR | GTD TR PFD SECSSER 2 8 Security Identifier; ALLY PRA
125% FIXED RATE/ FLTG CUSIP: 361860208
Dividend Ophion: Cash
0222112 *1 80,000.000 235350 1,582 77360 27.3000 2,184_000.00 301,226 40 162 50000 T44%
ROYAL BANK SCOTLAND GROUP PLC Security |dentifier: RBS PRT
T.25% SPON ADR REPSTG SERT PFD 5HS CUSIP: TA0047TT13
CALLABLE ON QR AFTER 123112012 @ 25
Dwvidend Option: Cash
10124712 *.10 40,000.000 237900 451,600.00 24,9200 496,709 88 4518008 7250000 T2T%
D1/0713 ~13 40,000.000 24 4400 977,600.00 24 8200 996,799 &0 19,199.99 TEH0000 T2T%
0114413 =1 40,000.000 24 8800 995 200.00 249200 996,800.02 1.600.02 T250000 T2T%
Total Noncovered 120,000.000 2,824,400.00 2,990,400.00 §6,000.00 217,500.00
e R T e Ty I R —— Y
Total Preferred Stocks $7,320,391.11 $8,616,910.00 $1,316,618.88 $649,025.00
Options
CALL 100 AMERICAN AIRLS GROUP INC COM Option Identifier: 39QADTZU
EXP 01-17-15@ 20000 QFTION ROQT= AAL Lindedying Security ldentifier: AAL
1,000.00 of thesa canfracts are in your margin accaunt Iinderlying Security Price: 536 80
1211143 1,000.000 B.0330 803 314.50 17.0000 1,700.000.00 96,685 50
PUT 100 AM ERICAN AIRLS GROUP INC COM Option |dentifier: 99QADTZAQ0
EXP 01-17-15@ 20000 QFTION ROQT= AAL Lindedying Secunty ldentifier: AAL
-1,000.00 of these eontracts are & shan position Underlying Security Price: 535 60
141113 * -1,000.000 1.8770 -187,702.00 0.3500 -35.000.00 162,702.00
Total Options $605,812.50 $1,665,000.00 $1,088,387.50 $0.00
Total Equities $13,231,899.42 $30,470,070.48 -$2,763,828.94 $1,892,864.86
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Unrealized Ettimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Exchange-Traded Products
WISDOM TREE TR JAPAN HEDGED EQUITY FD Security Identifier; DXJ
Dividend Qption: Cash; Capital Gains Opfian: Cagh CUSIP: 8771 TWa51
60,000.00 of these shares are in your margin account
121113 60,000.000 434350 2 966 088 .50 47.3400 2 ,540_400.00 125 698 50 IT06140 1.30%
Total Exchange-Traded Products §2,966,098.50 $2,540,400.00 -§125,698.50 §37,061.40
Unrealized Accrued Estimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
[Total U.S. DOLLARS $103,588,722.0% $102,228,808.31 -§1,329,915.08 §585,052.36 $3,720,537.12
EURO
Opening Closing Accrued 30-Day
Descriplion Quantity Balance Balamce Currency Income Yield
Cash, Money Funds, and Bank Deposits
Global Cash Balance 291,846.67 291,846,867 EUR
40219380 LS
Total {:ash. M oney Fun d;l and Bank [jepnsﬂs 291,846,867 291,846.67 EUR 000
40219300 USD 0.00
Acerued
Markel Valug Currency Interest
Total EUROD 79184667 EUR 0.00
40219300 USD 0.00
Unrealized Acerued Estimated
Cost Basiz Market Value Gainl Loss Interest Annual Income
§103 558, 722.08 §$102,601,000.21 -§1,029,915.08 %545 062.36 §3,120,637.12

[Total Portfolio Holdings - U.S.
DOLLARS

Footnotes
* Moncovered under the cost basis ules &s defined below.

disposed

AL

Account Num bai - Go paperless

Securities acquired before 2011 are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended ["IRC
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considersd " noncovered,” under the new cost basis reporting rules, and marked or denoted as such. All other securities in
this section are securities which are “covered” under the new cost basis reporting rubes. Securities which are "covered” under the new cost basis reporting rules are defined as secunties which have been acquired
on or after their “applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reparted ta the IRS on form 1099-8 for the applicable tax year in which the security is
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Statement Period: 03/01/2014 - 03/31/2014

Portfolio Holdings (continued)

_Rep-orting requirements generally will be phased in over a three-year penod, as follows:

# Stock in a corporation acquired on or after January 1, 2011

+ Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012

+ Dther securities, principally debt secunities and options, acquired on or after January 1, 2014, or later, as determined by the Secretary of the Treasury.

Cost Basis on fixed income securities is adjusted for amortization, accretion or principal paydowns. The method of calculation is based upon the type of fixed income security and certain atiributes, obtained from

sources believed to be reliable, In the event, one or more of these attributes is changed, there may be a temporary incomect adjusted cost basis reflected until the portfolio system is amended to reflect this

changa. Thesa calculations will not be performed under certain circumstances, including thosa invohang continuously callable bonds, foreign bonds, variable rates, bonds in default, ndex-linked bonds, bonds sold

short or bonds that have a negative yield, This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retums

¥ The cost basis of this security has been provided to us by you or your introducing firm and Fershing makes no representation as to the accuracy of this information.

¥ The Cumrent Face value represents the outstanding principal balance of the underlying security. The Current Face value is determined by multiplying the curment factor times the original face amount of the
security, Factars may change over time and are cbtained from sources we balieve to be raliable.

12 Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

13 The cost basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this information.

Holdings Summary by Currency

Exchange-Traded
Currency Cash Fixed Income Equities Funds Total by Carrency
) 72415 003 0,502,174 00,000 7.590,400 102,200,009 Us0
ELURO 201 848 ] 0 0 201,846 EUR
Total USD Equivalent 12,817,767 16,502,774 10,470,070 2,840,400 102,631,003 USD
% of Allocation 11.58% 35.56% 29.69% .17% 100.00%

Schedule of Realized Gains and Losses Current Period
Realized Gain! Loss/

Disposition  Acquisition Digposition

Date Date Tramsaction Description Quantity Cost Basis Proceeds Disallowance

Short Term

b3and 01814 SELL PAYLOCITY LDG CORP 1,000.000 17,000.00 28,777.08 1,777.06
First In Firgf Qut  Security Mentifier. PCTY

D214 1211313 RPP IMPAC CMB TR 2005-2 BD CL 1-M-2 0.889% 04/25/35B /E 1,500 554.000 161.00 236.79 75.79

OTD 0370305
Security ldentifier: 45254NNCT
(Original Cost Basis 161.00
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Schedule of Realized Gains and Losses Current Period (continued)

Disposition  Acquisition Disposition Realized Gainl Loss/
Date Date Tramsaction Description Quantity Cost Basis Proceeds Disallowance
Short Term [continued]
0321114 1211313 RPP IMPAC CMB TR 2005-2 BD CL 1-M-2 0.889% 04/25/35B/E 8,499 446,000 a1y 1,341.24 42933
DTD 03703105
Security lentifier: 45234NNCT
Original Cost Basis: 91191
032114 13T RFF WASHINGTON MUT MTG 5004-RAZ MTG PASSTERU CTF CL 1,240,000.000 200641 2 622 64 615.83
C- B-1 VAR RATE B.973% 07/25/33
Security ldentifier 938336520
Original Cost Basis: 2008 81
0325014 1213013 RPP COUNTRYWIDE HOMELOA 1 CLB1 4.080% 0325133 BED 4,500,000.000 19,345.84 20,7181 137207
TO 01430103
Security ldentifier 1266907351
Original Cost Basis- 19,345.84
Da25M14 10016137 RPP GLOBAL MTG SECURITIZ GLOBAL MTG SCTZN ISIN#USITAIE §,250.000.000 37 31586 41,511,686 449500
1AVE3 5.250% 04/25/32 BIEDTD
Security Identifier 37896 1AVE
Original Cost Basis: 37 315 66
032614 026014 SELL KING DIGITAL ENTMT P ISINE IE00BKBQQ55 1,700.000 36,250.00 33,236.25 -5,01375
First In First Out  Secunity ldentifier: KING
0326014 0326014 SELL WORD ANGLIA EDUCATIO 15INE KYGES83A1022 &00.000 §,000.00 B 404 78 29874
First In First Out  Security ldentifier: NORD
03T 4w 03T SELL TRINET GROUPINC COM 1,200.000 19,200.00 ¥2,39953 319953
First In Firsf Qut  Security Mentifier TRET
D3r2EM40 03274 SELL CBSOUTDOOR AMERS IN 1,000.000 28,000.00 20,703.34 1.703.34
Firsl In First Out  Securily ldentifier: CBS0
Total Short Term $1T0,181.22 $189,845.41 $19,654.10
Total Short Term and Leng Term §170,191.22 §189, 845,44 $19,684.19

disposed.
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* Noncovered under the cost basis rules as defined below.

Securities acquired before 2011 are generally not subject to the new cost basis reporting rules. set forth in the Internal Revenue Code of 1988 as amended ("IRC") (incorporating amandments enacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered,” under the new cost basis reporting rules, and marked or denoted as such, AN other securities in this
section are securities which are "covered” under the new cost basis reporting rules. Secunties which are "covered” under the new cost basis reporting rules are defined as secunties which have been acquired on
ar after their “applicable date(s)” at which they ars subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1009-8 for the applicable tax year in which the security is

Raporting requirements generally will be phased in over a three-year panod, as follows:

«  Stock in a corporation acquired on or after January 1, 2011
«  Mutuzl funds and dividend reimvestment plan (DRF) shares acquired on or gfter January 1, 2012
= Other securities, principally debt securities and aplions, acquired on or after January 1, 2074, or later, a5 determined by the Secretary of the Treasury.
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Statement Period: 03/01/2014 - 0373172014

Schedule of Realized Gains and Losses Current Period (continued)

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior income received and
subseguently reclassified by the igsuer as a retum of captal In addition, corporate action events may require adjustments to your enginal cost basis. Return of capital information and cost basis information, as
it relates to corporate actions, has been obtained from sources we belisve to be reliable.

Adjustrnents to cost basis can be made after year-end, in paricular, for returm of capital adjustments, but may also include adjustments for corporate action events, Therefore there may be differences in cost
basis reflected on your monthly client brokerage statement &t year end versus any subsequent reports, including your 1089-B or online displays you may have available to you.

When you report your cost basis on your tax retum, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not required to be made by
Pershing as it relates to HR. 1424, You should consult with your tax advisor in order to properly raport your gain or boss for tax purposes. Pershing shall not be responsible for and makes no representations or
wamanties with respect to the accuracy of any information that you report to the IRS or other taxing authonties, and, accordingly, disclaims any and all liability that may arise with respect to your use and reliance
on the information provided herein for such reporting.

Caost Basis on fixed income securities is adjusted for amortization, accretion of principal paydowns, The method of calculation is based upon the type of fived income security and cerain attributes, obtained fram
sources believed to be reliable. In the event, one or more of these atiributes is changed, there may be a temparary incomect adjusted cost basis reflected until the portfolio system is amended to reflect this
change. These calculztions will not be performed under certain circumstances, including those invelving continuously callable bonds, foreign bonds, variable rates, bonds in default, index-linked bonds, bonds sold
short or bonds that have a negative yield. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retums.

U These shares are unsettled and have been recently disposed. You will also see these shares on the Portfolic Holdings section until this fransaction has been settled.

Please refer to the Your Account Infarmation Section in your brokerage account statement for your account's existing tax-fot dispesition methad. The disposition methad is the method which you have selected to
use in the disposal of each fax lot of the securties held in your account. If you do not select a method, your account will be defaulted to First In, First Qut (FIFC). Your account's selected tax kot method will be

used to determine the cost basis for calculating gain andlor loss, unless anather method was selected &t the time of the security disposal, and this may be repofted on the IRS Form 1089-8.

Although a meney market mutual fund seeks to preserve the value of your investment at §1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information,

Federal Deposit Insurance Corporation (FOICHnsured Bank Deposits are not protected by Securities Investor Protection Corporation.(SIPC).

For dischosure of rates for DWS money market funds, please wisit the DWS Investments websile at hittps:faww. dws-investments com/EN/products/money-market-funds-yields jsp. Flease note that all money
market funds listed on the website may not be offered through us.

In accordance with the Secunfies Exchange Act Rule 606 (Disclosura of Order Routing Information), upon your raquest, the following information is available to you:
il the identity of the venue to which your orders were routed for execution in the six months prior to the request,
il) whether the orders were directed orders or non-directed orders,

i) the time of the transactions, if any, that resulted from such orders

e will notify you on an annual basis of the availability of the above information upon request.
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Activity Summ ary (i amounts shown are in base currancy)

Credits This Period Year-io-Date Debits This Period Year-to-Date
Securities Securities

Secunties Bought .00 0.00 Secuniies Bought 320,247 00 -7 41410811

Zacurnties Sold 71.092.10 10,489 661,36 Sacurifies Sold 0.0 0.00
Total Securities §1,012.40 $10,489 661,36 Total Securities -$329,247.00 -$7,414,108.11
Dividends and Interest $108,611.68 $574,051.18 Dividends and Intarest $0.00 -$03,750.00
Distributions $64,902.47 $498,437.13 Distributions $0.00 $0.00
Fees §0.00 $0.00 Fees §0.00 -§18.00
Cash Cash

Withdrawals .00 0.00 Withdrawals -257,000.00 556 8495 00

Deposits 119,050.58 10,512,149.65 Deposits 0. 0.00
Total Cash $115,050.58 $10,512,149.65 Total Cash -$257.000.00 -§556,995.00
FOIC Insured Bank Deposits §774,000.00 $5,007 B66.86 FOIC Insured Bank Deposits -§505,084.79 -$19,199,523.38

Total Credits

§1,133,676.83

$27,082,186.18

Total Debits

-$1,001,341.79

$27,264,304.47

Transactions by Type of Activity

Processi  Tradel
Seftlement Transaction

Date Date Activily Type Description Quantity Price Acerued Inberest Amount Currency
Securities Bought and Sold
0312114 0OTI14  PURCHASED GILEAD SCIENCES INC UNSOL AVERAGE LNIT PRICE 3,100.000 79.5500 -246,797.00 USD
GILD TRANSACTION YOUR BROKER ACTED AS AGENT
03124014 DIMENM4  PURCHASED PAYLOCITY HLDG CORP COM PROSPECTUS UNDER 1,000.000 17.0000 700000 USD
PCTY SEPARATE COVER
0324e  aneMd S0LD PAYLOCITY HLDG CORP COM UNSOL AVERAGE UNIT PRICE -1,000.000 28.8437 2877706 LSD
PCTY TRANSACTION YOUR BROKER ACTED AS AGERT
0331114 0372614 PURCHASED KING DIGITAL ENTMT PLC ORD 5HS ISIN# EDDBKBQQSE 1,700.000 32,5000 -38,25000 USD
KING PROSPECTUS UNDER SEPARATE COVER
033114 0W2EM4 30D KING DIGITAL ENTMT PLC ORD 5HS ISIN# EDOBKBQQSE -1,700.000 10.6147 3323625 USD
KING LkSOL AVERAGE UNIT PRICE TRANSACTION YOLUR BROKER
ACTED AS AGENT
033114 0326M14 PURCHASED NORD ARGLIA EDUCATION ING 3H 5 ISIN® KYGE3BIA1022 300.000 16.0000 4,00000 USD
KORD PROSPECTU S UNDER SEAPRATE COVER
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Statement Period: 03/01/2014 - 03/31/2014
Transactions by Type of Activity (continued)

Processl  Trade/
Seftlement  Transaction
Date Date Adtivity Type Description Quantity Price Accrued Inderest Amount Currency
Securities Bought and Sold [confinved)
Q3314 03r26M4  30LD NORD ANGLIA EDUCATION INC 5K S ISIN® KYGES83A1022 -500 000 18.1100 BA0ETE  USD
KORD UNSOL AVERAGE UNIT PRICE TRANSACTION YOUR BROKER
ACTED AS AGENT
Q334 027114 PURCHASED TRINET GROUP INC COM PROSPECTUS UNDER SEPARATE 1,200.000 16.0000 -18.20000 USD
THET COVER
Total Securities Bought and Sold - UNITED STATES DOLLAR .00 -258,234.90
Dividends and Interest
03114114 FDIC INSURED BANK INSURED DEPOSITS INTEREST CREDITED 70355 USD
DEPDSITS INTEREST
RECEIVED
456997006
03125114 BOND INTEREST RECEIVED 4500000 COUNTRYWIDE HOME LOANS SER 03-1 CLBY 557726 LSD
126690751 4.090% 03/25/33 B/E DTD 01/30/03 RD 02128 PO 03725114
03125114 FOREHGN BOND INTEREST 8230000 GLOBAL MTG SECURITIZATION LTD/ GLOBAL MTG 12 86347 USD
3TROG1AVE SCTZN ISINE&LSITHAG1 AV 5.250% 04/25/32 BIEDTD
04/28/05 RD 02/28 PD 03725114
03025014 BOND INTEREST RECEIVED 10000000 IMPAC CME TR 2005-2 ASSET BKD BO CL 1-M-2 101307 UsD
45254NNCT 0.689% 04/25/35 B/EDTD 03/03/05 RD 03/24 PD 0312514
03125014 BOND INTEREST RECEIVED 1290000 WASHINGTON MUT MTG SECS CORP 2004-RA2 48183 USD
939336520 MTG PASSTHRL CTF CL C-B-1 VAR RATE 6.973% 07/25/33
B/E DTO 06/01/04 RD 02428 PD 03725114
03128114 CASH DIVIDEKD RECEIVED 47525 SHRS GENERAL MTRS CO COM RD 03118 PD 03/28/14 29,257 50 USD
GM
03131114 FOREIGW SECURITY DIVIDEND 120000 SHRS ROYAL BANK SCOTLAKD GROUP PLC 7 25% 54 37500 USD
RECEIVED SPON ADR REPSTG SER T PFD 5K 5 CALLABLE ON QR AFTER
RES PRT 12312012 @ 23 RO 03114 PD 03731114
Total Dividends and Interest - UNITED STATES DOLLAR 0.00 108,611,868
Fage 17 of 24
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Transactions by Type of Activity (continued)

Procegsl  Trade!

Settlement  Transaction

Date Date Activily Type Description Quantity Price Accrued Inberest Amount Currency

Distributions

Q3125114 RETURN OF PRINCIPAL 4300000 COUNTRYWIDE HOME LOANS SER 03-1 CL B1 2071812 USD
RECEIVED 4.000% 032533 B/EDTD O1/30/03% RD 02028 PD 0312514
126680YH1

03125014 RETURN OF PRINCIPAL B250000 GLOBAL MTG SECURITIZATION LTD/ GLOBAL MTG 4181168 USD
RECEIVED SCTIN ISINEUSITHO61AVES 5.250% 04/25/32 BIEDTD
3TBAG1AVE 04728705 RD 02728 PD 03725/14

03125014 RETURN OF PRINCIPAL 1290000 WASHINGTON MUT MTG SECS CORP 2004-RA2 79462 USD
RECEIVED MTG PASSTHRU CTF CL C-B-1 VAR RATE 6.673% 07/25/33
938336520 BIE DTD 06/01/04 RD 02128 PD 03125114

0326114 RETURN OF PRINCIPAL 10000000 IMPAC CME TR 2005-2 ASSET BKD BO CL 1-M-2 157805 USD
RECEIVED .689% 04725135 B/E DTD 0303/05 RD 03124 PO 03125014
45254NNCT

Total Distributions - UNITED STATES DOLLAR 0.00 64,902.47

Other Transactions

HETER TR REQRGAKIZATION INSTRUCTION QTY 3,000,000 LBG CAPITAL NO 1 PLC 1444 0.00 UusD
G5433BBGE ISIN# X5047 3106283 8.000% 09/15/68 REG DTD 1215/09

EXCHANGE OFFER

Total Other Transactions - UNITED STATES DOLLAR 0.00 0.00

Cash Withdrawals and Deposits

Q3006114 FEDERAL FUNDS RECEIVED DEUTSCHE BANK TRUST 01951 115,00000 UED
L130agaae7

Q32114 FEDERAL FUNDS RECEIVED F MORGAN CHASE BANK 38985 5058 USD
lJa09g88s7

03114114 FEDERAL FUKDS SENT DEUTSCHE BANK TRUST -257,00000 WUsD
LI 50agaseT

Tetal Cash Withdrawals and Deposits - UNITED STATES DOLLAR 0.00 141,949 .42

FOIC Insured Bank Deposits

Q3107114 FOIC INSURED BAMK DEPOSIT INSURED DEPQSITS PROGRAM -115,00000 UsD
USD9999a7

03112114 FOIC INSURED BAMK INSURED DEPOSITS PROGRAM 50000000 USD
WITHDRAWAL
Li50agase?

0313 FOIC INSURED BAMK DEPOSIT INSURED DEPQSITS PROGRAM -253,25358 UsD
USDaasasy

03114014 FOIC INSURED BANK INSURED DEPOSITS PROGRAM 25700000 USD
WITHDRAWAL
lJ50aaaseT

03114114 FOIC INSURED BANK INSURED DEPOSITS INTEREST REINVESTED 0355 USD
DEPQOSITS INTEREST
REINVESTED
458997096
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Statement Period: 03/01/2014 - 03/31/2014
Transactions by Type of Activity (continued)
Processl  Trade/
Seftlement  Transaction
Date Date Adtivity Type Description Quantity Price Accrued Inderest Amount Currency
FOIC Insured Bank Deposits (conkinued)
03124114 FOIC INSURED BAMK INSURED DEPOSITS PROGRAM 1700000 USD
WITHDRAWAL
[kl
03125114 FOIC INSURED BAMK DEPOSIT INSURED DEPQSITS PROGRAM 28777068 USD
130999557
03126114 FOIC INSURED BANK DEPOSIT INSURED DEPOSITS PROGRAM -7 60005 USD
lJ509908a7
03127114 FOIC INSURED BAMK DEPOSIT INSURED DEPOSITS PROGRAM -1,57T8.05 USD
30999397
0331114 FDIC INSURED BANK DEPOSIT INSURED DEPQSITS PROGRAM 1818250 USD
30999997
Total FOIC Insured Bank Deposits - UNITED STATES DOLLAR .00 268,905.21
Total Value of Transactions 0.00 42,235.04 UsD
The price and quantity displayed may have been rounded,
Cash Not Yet Received
Security Record Date Payable Date Quanfity Held Rate Dividend Option Amount of Payment
Dividends
GENERAL ELECTRIC CO COM 02124114 04125114 23,000.000 0.220000 Cazh 5,060.00
Imterest
BARCLAYS BK PLC CONTINGENT CAPNT 0326114 04110114 300,000,000 0.038750 Cash 11,625.00
ISIK & LUS06T39FEKDI
HEADWATERS INC GTD SRNT 03113114 04101114 1.000,000.000 0.038125 Cash 38,125.00
TE25% 04101719 BVE
FPUMORGAN CHASE & CO DEP 5HS REFSTG 0331114 04130114 5,000,000 000 0.039500 Cash 147 500.00
1/10TH PFD SER 1
Total Cash Mot Yet Recelved $252,110.00
Fage 1% of 24
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Bond M aturity Schedule

Bond Maturity Market Value % of Bond Market Value
110 6 months 4,303 20000 12% Percentages of bond market values are
T1o 12 months 1.047 50000 % rounded to the nearest whole percentage.
110 5 years 2,150,000.00 %
B to 10 years 10,103.250.00 28%
Qver 10 years 15,895 824 .96 51%
Tatal 16,502,774.88 100%
Bond Quality
Bond Quality Market Value of Bond Market Value
BAA §.475,000.00 sy [ Percentages of bond market values are
BASLowar 24 588,016 59 se%  [] rounded to the nearest whole percentage.
Nat Rated 6,339,756 37 % [
100%

Total

Trades Not Settled

J6,502,774.08

Settlement Trade Activity Accrued Seftlement
Date Date Type [Jtu:riIEinn Quanfity Price It st Amount
0402114 031274 Buy 1 [KC COM 1,000.000 28.0000 0.00 -28.000.00
D014 032714 Sell TRINET GROUP INC COM -1,200.000 181000 0.00 22,308.53
UNSOL AVERAGE UKIT PRICE
TRANSACTION YOUR BROKER
ACTED AS AGENT
D4/02114 032814 Sell CBSOUTDOOR AMERS INC COM -1,000 000 29,7700 0.00 29.703.34
UNSOL AVERAGE UNIT PRICE
TRANSACTION YOUR BROKER
ACTED AS AGENT
Total Amount of Trades Nat Settled $24,102.87
Client Service Information
Your Client Advisor: TDS Contact Information
TAZIA SMITH Telephane Number:
345 PARK AVENUE 14TH FLOOR
KEW YORK KY 10154
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Statement Period: 03/01/2014 - 0373172014

Your Account Information

Tax Lot Default Disposition Method

Default Method for Mutual Funds:  FIRST IN FIRST QLT

Default Method for Stocks in a Dividend Relnvestment Plan:  FIRST Ik FIRST QUT

Default Method far all Other Securities:  FIRST IN FIRST OUT

Electronic Delivery

You have nof selected any account com m unications for electranic delivery. To register and turm off paper comm unications, log in to your account or contact your Client Advisar for mare inform ation.

Important Information and Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, &t the close of the statement period. The market prices have been obtained from
sources which we believe to be reliable. Pershing may not use the closing price of the particular exchange or marketplace where your posiion was purchased as the "Market Frice.” Secunties for which a pnice is
not available are marked ™M/A™ and are omitted from the Tatal,

The estimated annual income (EAI) and estimated current yield (ECY) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or guarantee of future results.
These figures are computed using information from providers believed to be reliable; howsver, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change at any time,
and may be affected by current and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, imterest and dividend rates, and prices remain constant. A capital gain or refumn of principal may be included in the figures for cerain securities, thersby overstating them. Refer to
wwwpershing.comybusiness_continuity. htmi for specific details as to formulas used to calculate the figures. Accreed interest rapresents interest eamed but not yet recefved,

THE AS OF PRICE DATE ONLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

Reinvestment

Thie dallar amount of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interast income, or dividends for other securities shown on your statement may have been reinvestad. ou will
mot receive confirmation of these reinvestments, Upon written request to your financial institution, information pertaining o these transactions, including the time of execution and the name of the person from
whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your agent and receives payment for order flow.

Options

Information with respect to commissions and other charges incumed in connection with the execution of option transactions has been included in confirmations previously fumished to you. A summary of this
infermation is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining cument background and financial infarmation conceming
your option accounts, please promptly advise them in wiiting of any matenal change in your investment objectives or financial situation. Expiring options which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Cosporation. Additional information regarding this procedure is available upon written request to your intreducing firm.

Prony Viote

Securities not fully paid for in your margin account may be lent by Pershing to tself or others in accordance with the terms ouflined in the Margin Agresment. The right to vate your shares held on margin may be
reduced by the amount of shares on loan. The Proxy Vating Instruction Form sent fo you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account,

Foreign Currency Transactions

Pershing may execute foreign currency transactions as principal for your account. Pershing may automatically convert foreign cumrency to of from LS, dollars for dividends and similar corporate action
transactions unless you instruct your financial organization othenwise. Pershing's currency conversion rate will not exceed the highast interbank conversion rate identifisd from customary banking sources on the
comversion date of the prior business day, increased by up fo 1%, unless a particular rate is required by applicable law. Your financial organization may also increase the currency conversion rate. This conversion
rabe may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents

use,
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Important Information and Disclosures (continued)

Ratings

Thiss statermant may contain cradit rating information obtained from Standard & Poor's. Repraducing and distributing any information received from Standard & Peor's is not permitted without prior written
authorization from Standard & Poor's. Standand & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information, Standard & Foor's is not responsible for any emors of
gmissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express of implied warranties including warranties of merchantability or fitness for a particular purpose.
Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connaction with the use of their contant. Credit ratings are opinions and not statements of facts; are not
recommendations to purchase, hold or s&ll securities; and do not address suitability for investment purpose. Credit ratings should not be relied upon as investmant advice.

Cash Not Yet Received

Azsets shown here are not reflected in your account. This information has been received from sources we believe to be reliable. Pershing does not guarantee the accuracy of the information.

Bond Maturity Schedule

Bonds that are in default are not included.

Bond Quality

Bond quality ratings reflect Moody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Portfiolio Holdings section.

The Role of Pershing

+  Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without inguiry ar investigation (i} orders
far the purchase and sale of securities and other propery and (W) any other instructions conceming your account. Pershing is not responsible or lishle for any acts or omissions of your financial instifution or
its amployeas and it does not supervise them. Parshing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hold Pershing or any person contralling ar under commaen control with it iable for any investment losses incumed by you.

= Pershing performs several key functions at the direction of your financial institution. It 2cts as custodian for funds and secunties you may deposit with it directly or through your financial institution or that it
receives s the result of securities transactions it processes.

+  Your financial institution is responsible for adherence to the securities laws, requlations and rules which apply to it regarding its own operations and the supervision of your account, its sales representatives
and other personnel Your financial institution is &lso responsible for approving the opening of accounts and obtaining account documents; the acceptance and. in certgin instances, execution of securties
orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongaing relationship that it has with yeu,

&  Inquirizs conceming the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3332. All ather inquiries regarding your account or activity shauld
be directed to your financial institution. Your financial organization’s contact information can be found on the first page of this statement

«  Fora description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as a definitive enumeration of
every possible circumstance, but as a general disclosure. If you have any guestions reganding this notice or if you would like additional copies of the Disclosure Statemant, please contact your financial
institution.

+  Pershing is a member of the Secunties Investor Protection Corperation (SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits. For more detailed information please wisit: www_pershingcomistrength_stability. ktmi.

& This staternent will be deermed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading), to your financial organization and Pershing, within ten days after receipt
of this statement. Flease be advised that any oral communication should be re-confirmed in writing to further protect your nights, including your nights under the Securities Inmvestor Protection Act.

»  ‘Your financial organization's contact infarmation can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Depardment; One Pershing Plaza, Jersey
City, New Jersey 07300, _ Errors and Omissions excepted.

Important Arbitration Disclosures

+ Al parties to thiz agreement are giving up the right to sue each other in court, incheding the right to a trial by jury, except as provided by the rules of the arbitration forum in which a claim is filed.

*  Arbitration awards are generally final and binding; & party's ability to have 2 court reverse or modify an arbitration award is very limited.

+  The ability of the parties to obtain documents, witness statements and other discovery is genarally more limited in arbitration tham in court proceedings,

#+  The arbitrators do not have to explain the reason(s) for their award, unlass, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to

the first scheduled hearing date.

The panel of arbitraters will by pically include a minority of arbitrators who were or are affiliated with the securities industry.

The rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court,

+  The mules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.
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Statement Period: 03/01/2014 - 03/31/2014

Important Information and Disclosures (continued)
Important Arbitration Agreement
Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority, No person shall bring a putative or certified class action to arbitration, nor seek
to enforce any predispute arbitration agreement against any person who has initisted in court a putative class action, who is a member of a putative class who has. not opted out of the class with respect to any

claims encompassed by the putative class achon until; (1) the class certification s denied; (Il) the class s decertified, or (|1} the client is excluded from the class by the court. Such forbearance to enforce an
agreemant to arbitrate shall not constitute a waiver of any rights under this agreement except to the extent stated herein. The laws of the State of New York govem.

Pershing's contact information is as follows: Pershing LLG, Legal Department, One Pershing Plaza; Jersey City, New Jersey 07389, -
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TERMS AND CONDITIONS

TRANSACTIONS

« ALL ORDERS AND TRAMSACTIONS SHALL BE SOLELY FOR YOUR ACCOUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERFRETATIONS OF THE EXCHANGE OR MARKET AND THE CLEARING FACILITY, IF ANY, WHERE
THE TRAMSACTIONS ARE EXECUTED AND/OR SETTLED. OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGULATORY AUTHORITY AMD TO ALL APPLICABLE LAWS AND REGULATIONS.

« TITLE TO SECURITIES S0LD TO Y OU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE 15 RECEIVED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER.

= YOU MAY HAVE RECEIVED CONFIRMATIONS FOR TRANSACTIONS WHICH DO MOT APPEAR OM YOUR
STATEMENT. IF 50, THE TRANSACTIONS WILL APPEAR OM YOUR NEXT PERIODNG STATEMENT. SUCH
TRAMSACTIONS MUST BE CONSIDERED BY YOU WHEN COMPUTING THE VALUE OF YOUR ACCOUNT.
THIS IS ESPECIALLY TRUE IF ¥OU HAVE WRITTEN OPTIONS WHICH HAVE BEEN EXERCISED.

FREE CREDIT BALANCES: ANY FREE CREDIT BALAMCE CARRIED FOR YOUR ACCOUNT REPRESEMTS
FUNDS FAYABLE UPON DEMAND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR ON PERSHING'S
BOOKS OF RECORD, ARE NOT SEGREGATED AND MAY BE USED IN THE COMDUCT OF ITS BUSINESS,

DEBIT BALAMNGES: INTEREST CHARGED ON DEEIT BALANCES IN YOUR ACCOUNT APPEARS ON THE
STATEMENT, THE RATE OF INTEREST AND PERIQD CODVERED ARE INDICATED, THE RATE MAY CHANGE
FROM TIME TO TIME DUE TO FLUCTUATIONS. IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURNISHED TO YOUL PLEASE CONTACT YOUR
FINAMCIAL IMSTITUTION IF ¥OU DESIRE ADDITIOMAL COPIES.

MARGIN INFORMATION: IF WO MAINTAIN & MARGIN ACCOUNT, THIS IS A COMBINED STATEMEMT OF
YOUR GEMERAL ACCOUNT AMD A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOU UNDER
REGULATIONM T OF THE BOARD OF GOVERMORS OF THE FEDERAL RESERVE SYSTEM. THE PERMANENT
RECORD OF THE SEPARATE ACCOUNT AS REQUIRED BY REGULATION T 1S AVAILABLE FOR YOUR
IMSPECTION UPON REQUEST.

TAX INFORMATION

= AFTER YEAR END, PERSHING IS REQUIRED TO PROVIDE TAX INFORMATION TO THE INTERMAL
REVEMNLE SERVICE AND OTHER GOVERMMENTAL AUTHORITIES. AT THAT TIME PERSHIMG WILL
PROVIDE THAT INFORMATION ON THE AMNMUAL TAX INFORMATION STATEMENT TO YOU; USE THAT
STATEMENT TO PREPARE YOUR TAX FILINGS. THE TAX STATEMENT ALSD INCLUDES OTHER USEFUL
INFORMATION TO ASSIST IN ACCUMULATING THE DATA TO FREPARE YOUR TAX RETURNS

« DIVIDEMDS, INTEREST AND OTHER DISTRIBUTIONS SHOWM ON THIS STATEMEMNT WERE CLASSIFIED
AS TAMABLE OR NOMNTAXABLE BASED ON CERTAIN INFORMATION KHNOWN A5 OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AND IS5 SOLELY INTENDED FOR USE AS
GEMERAL INFORMATIOM.

= PERSHING DOES NOT PROVIDE TAX, INVESTMENT OR LEGAL ADVISORY SERVICES AND NO ONE
ASSOCIATED WITH PERSHING 15 AUTHORIZED TO RENDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEN, INVESTORS ARE ENCOURAGED TO CONSULT THEIR TAX ADVISORS TO
DETERMIMNE THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESE,

GEMERAL INFORMATION

« WHEMEVER YOU ARE INDEETED TO PERSHING LLC ("PERSHING") FOR ANY AMOLINT, ALL SECURITIES
HELD BY IT FOR YOU IN ANY ACCOUMNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABILITIES TO PERSHIMG, AND PERSHING MAY IN ITS DISCRETION AT ANY TIME, WITHOUT TENDER,
DEMAND OR NOTICE TO YOU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC CR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
AMNY BALANCE REMAIMING DUE PERSHING TO BE PROMETLY PAID BY YOL.

= WHEMEVER YOU ARE INDEBTED TO PERSHING FOR ANY AMOUNT, ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOANED OR PLEDGED BY
PERSHIMNG, EITHER SEFARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THERECQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAN YOUR LIABILITIES TO PERSHING, BUT MOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

= PERSHIMG MAY TRADE FOR ITS OWN ACCOUNT AS A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POHTIONER, ARBITRAGELIR OR INVESTOR. CONSEQUENTLY, AT THE TIME OF ANY
TRANSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN BLUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED.

= IF AVERAGE PRICE TRANEACTION IS INDICATED ON THE FRONT OF THIS STATEMENT YOUR
FINANCLAL INSTITUTION OR PERSHING MAY HAVE ACTED AS PRINCIPAL, AGENT OR BOTH, DETAILS
AVAILABLE UPON REQUEST.

= A FIMANCIAL STATEMENT OF PERSHING |5 AVAILABLE FOR YOUR PERSOMAL INSPECTION AT
PERSHINGS OFFICES. A COPY OF IT WILL BE MAILED UPON YOUR WRITTEN REQUEST OR ¥OU CAN
VIEW IT ONLIME AT WWW PERSHING.COM.

= FOR BUSIMESS COMTINUITY AMND ADDITIONAL ISCLOSURES:
WWW FERSHING COMBUSINESS _CONTINUITY HTRL

= THIS STATEMENT SHOULD BE RETAINED FOR YOUR RECORDS.

PAYMENT FOR ORDER FLOW AND DRDER ROUTING POLICIES ISCLOSURES [REGULATION NM5—
RULE 607(A)(1)-(2)]

FERSHING SENDS CERTAIM EQUITY ORDERS TO EXCHANGES, ELECTROMNC COMBMUMICATION
HETWORKS, OR BROKER-DEALERS DURING MORMAL BUSINESS HOLIRS AND DURING EXTEMDED
TRADIMG SESSIONS. CERTAIM OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESS FEES TO PERSHING DEFENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTION. IN ADDITION PERSHING MAY EXECUTE CERTAIN EQUITY ORDERS AS
PRINCIPAL, THE DETAILS OF THESE PAYMENTS AND FEES ARE AVAILABLE UPON WRITTEN REQUEST,
PERSHING RECEIVES PAYMENTS FOR DIRECTING LISTED QOPTIONS QRDER FLOW TO CERTAIN OPTION
EXCHAMNGES. COMPENSATION 15 GENERALLY IM THE FORM OF A PER OPTION CONTRACT CASH
PAYMENT.

BEST EXECUTION: NOTWITHSTANDING THE PREVIOUS PARAGRAPH REGARDING PAYMENT FOR ORDER
FLOW, PERSHING SELECTS CERTAIN MARKET CENTERS TQ PROVIDE EXECUTION OF OVER-THE-
COUNTER AMD EXCHANGE-LISTED SECURITIES TRANSACTIONS WHICH AGREE TOr ACCEPT ORDERS,
TRANSMITTED ELECTROMICALLY UP TO A SPECIFIED SIZE, AND TO EXECUTE THEM AT OR BETTER THAN
THE MATIOMAL BEST BID OR OFFER (NBBO). ON CERTAIN LARGER ORDERS, OR IF THE DESIGNATED
MARKET CENTERS DO NOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO D8TAIN AN EXECUTION. THE DESIGMATED MARKET CENTERS TD
WHICH DRDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMNSISTENT HIGH
QUALITY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AND THEIR ABILITY TO PROVIDE
OFFORTUMITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NBEBO. FERSHNG ALS0O REGULARLY
REVIEWS REPORTS FOR QUALITY OF EXECUTION PURPOSES.

IF ANY OF THE ASOVE TERMS AND CONDITIONS ARE UNACCEPTABLE TO YOU, FLEASE NOTIFY PERE-ING IMMEDIATELY IN'WRITING BY CERTIFIED MAIL TO OME PERSHING FLAZA, JERSEY CITY, NJ OT383, ATTH: LEGAL DEFT
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SOUTHERN FINANCIAL LLC
G100 RED HOOK QUARTER B3
ST THOMAS VI 00802

Your Client Advisor:
TAZIA SMITH

Asset Allocation
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Valuation at a Glance

Account Number:
Statement Period: 02/01/2014 - 02/28/2014

nding Account Value

Estim ated Annwal Income

This Pericd Year-to-Date

Beginning Account Value $51,003,606.46 $90,573,050.28
Net Cash Deposits and Withdrawals 10,207 099.07 10,047 104.07
Adjusted Previous Account Value 101,210,705.53 100,670,154.35
Dividends, Interest and Other Income 617,081.87 655, 800,06
Net Other Activity 000 -18.00
Net Change in Portfalio 1,256,944, 38 1,738,706 3?

$103,084,741.78
§3,718,093.33

J,084,741.7

Prier Year-End Lasi Period This Pericd % Allecation

| F 1 7 3 7 & Pie Chart allocati I I
USD Cash, Money Funds. and Bank Deposils 1? 395.919 T 21 %.:E-.HF‘EI 16 32,642,234.04 31.66% pr-;du;“;afmlngdfgﬂﬁ
USD Fixed Income 27,736 97238 25,708,949 55 26,169,294 60 2541% | Assats of less than 1% of holdings
Non-USD Fixed Income 10,227,309 46 10,201,607 02 10,150,034 85 9.85% I will net display on this pie chart
5D Equities 30,410, 51965 29,756,390.18 30,837 538.04 8% ]
Mon-USD Equities JA3T 10274 2,796 600.00 2 862,600.00 2.76% N
Mon-USD Cash, Money Funds, and Bank Depasits 402, 10634 383,526.05 403,040.25 0.38%
Other 363,000.00 210,154.50 0.00 0.00%
Account Total (Ple Chart) $90,573,050.28 $91,003,608.46 $103,084,741.78 100.00%
| The Bank ils in your accouni are FOIC insured bank deposis.

FOIC insured bank depaosits are not securities and are not covered by the Securities Investar Profection Corporation

{SIPC). Thasa bank depasits are covened by the Federal Deposit Insurance Corparation (FDIC), up to aliowable limits,
See page 2 of this statement far imporant infarmation regarding the Asset Allocation section.
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Asset Allocation Disclosure and Footnotes

Certain values have been defaulted into the Cther Asset Class due to incomplete categonzing data
All values are displayed in U5, dollars based on inferbank exchange rates as of 022872014, Exchange rates can vary

Equities contains Equity Mutual Funds

Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Shorf-Term Gain/Loss B,031.79 13,0027 2215,144.89
Long-Term Gain/Lass -3,328.14 -55,582.40 -3.127.045.22
Met Gain/Loss 4,T05.45 -189 584.57 -B91,900.33
This summary excludes transactions whers cost basis information is not available,
Exchange Rate Table Global Cash
Currency Closing Amount in
Currency 1JSD Equivalent per USD Currency Balance Base Currency USD
ELRD 1.3810 0724 ELRD 291 B46.67 403,040 25
Exchange rates are based on mterbank exchange rates as of 02028/2014. Exchange rates can vary. Toin) Gohl Gam Salans el
FDIC Insured Bank Deposits
Date Activity Type Description Amount Balance
Sweep FDIC Insured Bank Deposits
INSURED DEPOSITS PROGRAM
Accouni Num ber: Activity Ending: 02/28/14
0201114 Opening Balance 21,828,113.02 21.828,113.02
HETRE) Depaosit DEPOEIT 8,266.14 21,836,379.16
0200414 Withdrawal WITHDRAWAL -96,250.04 21.840,129.16
2I08/14 Depasit DEPOET 3354301 2187367257
DZf0E 14 Depaosit DEPOEIT 110,399 82 21,884,072.49
0207114 Depasit OEPOSIT 17,047 14 22,001,119.63
FRTITRE] Withdrawal WITHDRAWAL -342,922 54 21,658,197 .03
0214114 Deposit DEPOSIT 6,100.00 21 664, 247.04
D2i1d/14 Deposit NTEREST CREDITED 561.67 21.664,858.76
APY 0.03%
D284 Associated Bank NA 21,664 85878
AIQ D218 §250000.00
BB&T

EAR-CL

AN 02018 $250000.00
Bank of Am erica
ANQ 02718 525000000

Account Number -
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Statement Period: 02/01/2014 - 02/28/2014

FDIC Insured Bank Deposits (continued)

Date Activity Type Description Amount Balance
Sweep FDIC Insured Bank Deposits (continued)

INSURED DEPOQSITS PROGRAM  (continued)

Citibank N A

AID 02118 525000000
Deutsche Bank Trst Co
AN 02118 $1947TEE1
East West Bank

AD 02118 525000000
WY Cam munity Bank
A 02118 $250000.00
Texas Capital Bank
AND 02118 $250000.00
Trislate Capital Bank
AD 02718 §185247 38
Linion Bank of CA

AN 02118 $250000.00

0219114  Deposit DEFOSIT 207 88129 21 572 740.05
0220114 Deposit DEPOSIT 10,397 ,099.07 32,269,839 12
D614 Depasil DEFOSIT 82,542.72 32,352,381 84
037114 Deposit DEFOSIT 269,852.20 32,542,234 .04
02128/114  Closing Balance §32,642,234.04
Total FDIC Insured Bank Deposits $32,642,234.04

The FDIC Insured Bank Deposits are not securities and are not covered by the Securities Investor Protection Corporation (SIPC). The Bank Deposits at each bank are insured by the Federal Deposit Insurance
Corporgtion (FDIC) up to 250,000 for each category of legal ownership including individual retirement accounts and certain ather self diracted retirement accounts. Flease review this in connaction with ather
deposits you may have at each respective bank.

Income and Elp ense Summa ry Current Period Year-fo-Date
Tanable Non Taxable Tanable Hon Taxable
Dividend Income
Equilies 73,356.25 0.00 #6682 38 0.00
Qther Dividends 93,750.00 0.00 93,750.00 0.00
Page 3 of 21
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Income and Expense Summary (continued) Current Petiod Year-to-Date
Tanable Mon Taxable Taxable Hon Taxable
Interest Income
Band Interest 124,588.35 0.00 148 599 56 0.00
FOIC Insured Bank Deposits 561.67 0.00 1,032.51 0.00
Other Inferest 40,635.04 0.00 40 635,04 0.00
Total Dividends, Interest, Income and Expenses $332,882.1 $0.00 $371,680.50 $0.00
Distributions
Altemnative Investments 0040 284 209 56 0.00 284 209 58
Qther Digtributions 0.00 63,596.01 0.00 148,325.10
Total Distributions $0.00 $347,805.57 $0.00 $433,534.68
Portfolio Holdings
U.5. DOLLARS
Aczount Activity Opening Closing Accrued Income 30-Day Current
Opening Date Quantity Number Ending Balance Balance Income This Year Yield Yield
Cash, Money Funds, and Bank Deposits
Cash Balance B 26614 0.00
FOIC Insured Bank Deposits
INSURED DEPOSITS PROGRAM
02101114 eenwa TR 02128114 21,926,113.02 32,642,234 04 120,84 1,032.51 NA  NIA
Total FOIC Insured Bank Deposits §21,926,113.02 §32,642,234.04 §320.04 §1,02.51
Total Cash, Money Funds, and Bank Deposits $21,938,179.18 $32,842,234.04 $i28.84 §$1,032.51
Adjusted Unrealized Accrued Estimated Estimated
Daie Acouired Quantity Unit Cosd Cost Basis Mar j Markei Value Gain/ Loss Interest Annual Income Yield

Fixed Income (in Malurity Dare Sequence)

Eheset Backed Securities

GLOBALMTG SECURITIZATION LTDY Security Identifier: 3TE961AVE

GLOBAL MTG SCTZM [SINELSITER61AVES

5.250% 04/25/32 B/E OTD 04/28/05 Moody Rating CAAZ 5

& P Rating B-

Factor: 035639052 Effectve Date 0210314

Current Face Value; 2 840 221.780

10/16/13 "2 §,250,000.000 892470 2,624 05072 94 1650 2 768,659 85 144,500 13 1,206.35
Original Cost Basis: $2,705,004.08
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Statement Period: 02/01/2014 - 02/ 28/ 2014

Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Adjusted Unrealited Acorued Estimated Estimated
Date Acquired Guantity Unit Cost Cost Basis Markel Price Markel Value Galn/ Loss Inferest Annual Income ¥ield
Fixed Income [continued)
Fasset Backed Securities [confinued)
COUNTRYWIDE HOME LOANS Security Identifier: 128680751
SER 03-1 CL B1 4.000% 03/25/33 BIE
DTO 0130403
Factor: 025865574 Effective Date-02/03/14
Current Face Yalue: 1,163 850830
1213113 .12 4, 500,000,000 933760 1,086 B55.88 86.9870 1,012 48581 -T4,369.97 3,570.42
Original Cost Basis: §1,111,573.07
WASHINGTON MUT M TG SECS CORP 2004-RA2 Security Identifier: 830336520
MTG PASSTHRU CTF CL C-B-1 VAR RATE
B.573% 07/25/33 BJEDTD 06/01/04 5 & P Rating D
Faclor: 064321625 Effectve Date 02103114
Current Face Value: 820,748 963
1213113 ".302 1,280.000.000 769180 634 81237 86.2600 715,741 .46 6082909 4 338 48
Onginal Cost Basis: 5638 906.71
IMPAC CMB TR 2005-2 ASSET BKD BD CL Security Identifier: 45254MNCT
1-M-2 0 890% 04725135 BIE
DTD 03/03/05 Moody Rating CA 5 & P Rating CC
Factor: 014626877 Effective Date 02/25/14
Current Face Yalue: 1,462 687.700
121313 "2 1,500_554.000 679000 148 227 02 T1.4450 156,510 44 7.563.46 10.86
Qriginal Cos! Basis: §153,090.22
1213013 "2 8,499 446,000 679400 845 252 55 71,4450 B88, 20673 4205420 61.50
Onginal Cost Basis: 3857 134 .46
Tolal Moncovered 10000000000 =~~~ eedavosy  Msenaw  Seswee MM
Total 10,000,000.000 T§90d, 470 57 $1,045,017.23 §50,537.66 §72.16 $0.00
Total Asset Backed Securities $6,340,307.54 $5,541,904,45 $201,596.91 $9,260.61 $0.00
24,040,000.000
Tatal Current Face Value : 6,396,600.203
Page § of 21
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Portfolio Holdings (continued)
U.S. DOLLARS jcontinued)

Adjusted Unrealized Acorued Estimated Estimated
Date Acguired Guantity Unit Cost Cost Basis Market Price Market Value Gain Loss Iterest Annual Income __Yield

Fixed Income [continued)

Corporate Bonds

5G STRUCTURED PRODS INC Security Identifier; T842IEHSS
COMMODITY LKD MKT PLUS PROTECTED NOTES
0.000% 08/05/14 BIEDTD 07130013

0725013 121 2,000,000.000 100.0000 2,000,000.00 104 5000 2,090,000.00 90,000.00 0.00
Onginal Cost Basis: 32,000, 000.00
HSBC USA INCMEDIUM TERM NTS Security Identifier; 40432XFP1

BUFFERED NOTES LKD TO EURD STOXX 50
0.000% 08/29/14 BIEDTD 05/30/13

05724113 "A2.03 2,000,000.000 100.0000 2,000,000.00 1086100 2172.200.00 17220000 0.00
Original Cost Basis: $2,000,000.00
JPM ORGAN CHASE & CO MEDIUM TERM NTS Security ldentifier: 48126NVE4

CAPPED CONTINGENT BUFFERED EQUITY NTS
0.000% 10/16/14 BIE DTD 09127113

12/05/13 3.2 1,000.000.000 100.0000 1,000, 000.00 1051600 1,051,600.00 51,600.00 0.00
Qriginal Cost Basis: §1,000,000.00
PETROLEDS DE VENEZUELA Security Identifier. PTROTHAF2

WOTES SENIOR [5IN# X30460546523
5.000% 10/28/15 REG OTD 10/28/00 S & P Rating B+

12704113 *.3.12 2,500.000.000 91.0890 2,277 11964 82.9000 2,072,500.00 204,719 64 41 66667 12500000 6.03%
Original Cost Basis: 52, 250,000.00
HEADW ATERS INC GTD SR NT Security Identifier: 42210PAQS

7.625% 04/01/19 BJE DTD 03111/11
CALLABLE 04/01/15 @ 103813 Moody Rating B2 S & P

Rating B+

102212 121 1,000,000.000 102 5440 1,025,438.81 108.5000 1,085,000.00 59, 560.19 31,135.42 TE,25000 T.02%
Onginal Cost Basis: 1,035, 000.00

EARTHLINK INC GTD SR NT FULLY EXCHANGED Security Identifier: 270321ACH

CUSIPFROM 270321AB4 B.875% 05/15/1% BIE

DTD 05/17/11 CALLABLE 05/15/15 S & P Rating CCC+

10022112 *A2.13 400,000.000 102 5330 410,372.81 100.7500 403,000.00 -1.37T281 10,156 34 35,500.00 BBD%
Onginal Cost Basis: 5414 000,00

10/23112 "1 G00,000.000 1024100 614 460.84 100.7500 £04,500.00 -8,960.84 15,235.42 5325000 BBD%
Original Cost Basig: $619,500.00

Total Noncovered 1,000,000.000 1,024,831.85 1,007 50000 -17,332.68 26,392.16 B8,750.00

Total 1,000,000.000 ©$1,024,83385 §1,007,500.00 -$17,330.68 §25,392.36 $88,750.00
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Date Acquired Guantity Unit Cost

Dewitsrtee Rang Prieyie Weallh Managemen
Marae1s Coveige G
Doeutsibet Bt Tevwd e AL
Mo v e
45 Park dsevee, J6Th | et
Heew Work, Y 100348

Statement Period: 02/01/2014 - 02/28/2014

Adjusted Unrealited Acorued Estimated Estimated
Cost Basis Market Price Marked Value Gain/ Loss Interest Annual Income Yield

Fixed Income [continued)
Corporate Bonds [continuad)

SERVICEM ASTER CO SR NT - CUSIF FULLY
EXCHANGED FROM OLD CUSIP 81760NALS
B.000% 02/15/20 B/E DTD 02113112 Maody Rating CAA1 §

LLOYDS TSE BK PLC EURQ ISSUE MEDIUM
TERM WOTES |SIN# X507 17735622

BETS% 12016211 REG DTD 12116/11

Moody Rating Eal &4 F Rating BBE

12/04113 "2 1,500,000.000 1083310

SOUTHERN CALIF EDISON €O

PREF SER E 6.250% 02/01/22 BIE

DTD D172 CALLABLE 02701722 Moody Rating BAAT 5 &
P Rafing BBS-

B1/30/12 "A.12 3,000,000.000 837920

BARCLAYS BK PLC CONTINGENT CAP NT
[N & L3067 I9FHEKDT 7.750% 04/10/23 BIE
DTD 0410013 CALLABLE 04/10/18 5& P Rating BB+

04/03113 "A200 300,000_000 100.0000

DRAR-CLIT

& P Rating CCC#

01724113 " 12,03 1,500,000000  105.1760
0225113 *120 1,000,000.000 1057600
L L S 2500000000 ..
Total 2,500,00.900

Security Identifier: BI1TEONANS

1,577 64622 106.7500 1,601,250.00 23,601.78 433193 12000000  749%
Original Cos! Basis: §1,595,625.00

1,057 50543 108.7500 {,067,500.00 9,004 57 2 688 80 50,000.00  7.40%
Onginal Cost Basis: 1,070, 000.00

2,635,241.65 2,868,750.00 33,508,358 Tai2.12 200,000.00
§2,605,241.65 o §2,668,750.00 T§33,508.38 BN TERY] §200,000.00

Security ldentifier: G4515PP4B
Prce Estim ated as of 02127114

1,624,967 .30 118.7500 1,786,230.00 171,282.1 28,625.00 14812500 E24%
Oniginal Casl Basis: 81,627 500.00

Security Identifier: B42400FU2

2,993 75218 10:6.0000 3,180,000.00 186,247 81 14,062 50 187 50000  5.85%
Onginal Cost Basis: §2 992 564 .87

Security |dentifier: 06TIOFHKD

300,000.00 111.5000 334 50000 34, 500.00 8,912.50 2325000  E.55%
Original Cost Basig: $300,000.00
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Adjusted Unrealized Accrued Estimated Estimated
Date Acguired Quantity Unit Cost Cost Basis Market Price Market Value Gain Loss Iterest Annual Income __Yield
Fixed Income [continued)
Corporate Bonds (continued)
JPM DRGAN CHASE & CO DEP SHS REPSTG Security Identifier: 46625HHAY
110TH PFD SER 1 FIXED TQ FLTG BT BD
7.500% 04/29/43 BIE DTD 04/23/06 Moody Rating BA1 5 &
P Raling BBE
DEMS11 *302 2,300.000.000 107 5000 2,687 ,500.00 112.2200 2,808,500.00 115,000.00 £4,736.11 197,500.00  703%
Original Cosl Basis: 52,687 500.00
DEM511 302 2,500.000.000 107.0000 2,675,000.00 112.2200 2,805,500.00 130,500.00 64,7361 197.50000  7.03%
Onginal Cost Basis: 52 675,000.00
Total Noncovered 5,000,000.000 §,362,500.00 §,611,000.00 248,500.00 129.472.22 395,000.00
Total §,000,000.000 §5.362,500.00 $5,611,000,00 $248,500.00 $129,472.22 §395,000.00
BANK AMER CORP PERP NON COM ULATIVE DEP Security |dentifier: 060S050TE
§HS FIXED TO FLOAT 8.125% 04/30/58 BIE
DTD 04/30/08 CALLABLE 05/13/18 Moody Raling BA3 34 P
Rating BE+
D101 A0 2,000.00:0.000 1027500 2,035,000.00 114.0000 2,280,000.00 225,000.M 46,493.06 16250000 T12%
Original Cosl Basis: §2,055,000.00
GEMERAL ELEC CAP CORF NON CUM PFD 3ER Security |dentifier: JGOG2IINE
AT125% 06/12/62 BIE
DTD 06/12/12 CALLABLE 06/15/22 Moady Raling BAAY 58
P Rafing AA-
DB/27112 430 2,000,000.000 1055300 2,110,605.12 113.5000 2,270,000.00 159,334 64 28,895.83 14230000 62T%
Onginal Cost Basis: 52,122 816,67
LBG CAPITAL NO 1 PLC 144A decurity Identifier: GS433BBGA
[SIN# 350473106283 8.000% 09/15/38 REG Price Estim ated as of: 02/21114
DTD 12/15/09 FOREIGK SECURITY
5 & P Rating BB
12/04113 3.2 3,000,000.000 1082500 3,247,500.00 105.9375 3,178,125.00 -69,375.00 4866667 240,000.00 T7.55%%
Onginal Cosl Basis: §3,247 500.00
Total Corporate Bonds $29,657,069.36 $30,797,425.00 $1,140,365.64 $411 544 45 §1,788,875.00
28,800,000.000
Total Fixed Income $34,597 38890 $38,330,329.45 $1,341,062.58 $420,811.08 $1,788,875.00
§2,840,000.000
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PO, B 1776, Balvmons MD 21203

Portfolio Holdings (continued)
U.S. DOLLARS (continved)

Date Acquired Guantity

Dewtsrte Rang Prieyie Weallh Managemen
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Heew Work, Y 100348

Statement Period: 02/01/2014 - 02/28/2014

Unrealized Estimated Estimated
Cost Basis Market Price Marked Value Galnl Loss Annual Income Yield

Equities

Common Stocks

APOLLO GLOBAL MGMT LLCCL A SHS
Dividend Option: Cash

03211 263,157.000
APPLE INC COM

Dvidend Qption: Gash

10728113 2,000,000 529.0600

ARIAD PHARM ACEUTICALS INC
Dividend Ophion; Cash

02/14/12 12 7.535.000
01424113 *.12 4,000.000
Total Hon w'rered 16,515.000
Total TTTTYeEEa0 T

ASCENA RETAIL GROUP INC COM
Dividend Qption: Gash

0MEI01 3 70,500,000
BIOGEN IDEC INC COM

Dividend Qption: Cash

0214112 *.13 2,085.000 118.5440

FACEEQOK INC CL A
Dividend Qption: Cash

B5/1712 "2 17,500.000
FOUNDATION MEDICINE INC COM
Dividend Option: Cash

D134 25,000,000
GEMERAL ELECTRIC €O COM

Dividend Option: Cash

04/23/13 .13 23,000.000

AL

Security ldentifier: APO
CUSIP 037612306

4,998,563.00 32.1800 B.471.023.83 3471,040 83 1,047 364 86 12.36%

Security Identifier: AAPL
CUSIP 037833100

1,058,120.50 526.2400 1,052,480.00 -5,640.50 2440000 2.31%

Security |dentifier: ARIA
CUSIP- 040334100

114,597 40 8 6000 6547915 -49 118.25
176,400.00 4 6000 78,210.00 88,100 00
200,897.40 141,688.15 -147,308.25
E LT T 11T X T T T 1 KT, 1 T X i

Securlty |dentifier: ASNA
CLGIF: 043516101
1,500,000.00 18.2900 1,289 445.00 -210,553.00

Security |dentifier: BIIB
CUSIP; 09062X103

250,454 95 340 680D 713,724 B0 463,260 65
Security Identifier. FB
CUSIP: 30303M 102

685,000.00 684800 1,198.050.00 533,050.00
Security |dentifier: FM1
CUSIP: 350465100

687 ,663.50 356300 890,750 00 203,088 50

Security |dentifier: GE
CUSIP: 369604103

496,108.08 25.4700 585,810.00 89,70082 0,24000  345%
Page & of 21
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Portfolio Holdings (continued)

U.S. DOLLARS jcontinued)

Unrealized Estimated Estimated
Date Acguired Quantity Unit Cost Cost Basis Market Price Market Value Gain Loss Annual Income __Yield
Equities [continved)
Common Stoeks (conlinued)
GENERAL MTRS CO COM Security Identifier: GM
Dividend Option: Cash CUSIP 37045v100
1171810 * 10,866.200 364010 39997818 36.2000 367,772 .85 -2,206.31 1318584  331%
12708110 * 85,536 800 368160 3,185,968.22 36.2000 3,132,632 .15 53.337.07 10384418 331%
Total Hnnmnud 97,525.000 3,585,947.18 3,530, 405,00 -55 542,38 117,030.00
1 - 1 e 17 T 1 7 | I £ 4 T T
GILEAD SCIENCES INC Security Identifier: GILD
Dividend Option: Cash CUSIP: 375558103
02705114 5,000,000 79.2810 396 407.00 82.7900 41395000 17, 54300
JP W ORGAN CHASE & CO COM Security Identifier: JPM
|SINE LIS46625H 1005 CUSIP 48625H100
Dividand Option: Cash
07114105 .3 21,753,000 458 4840 10,626,002 00 56,5200 1,236,005 46 -9,389, 996 54 1306456 2ET%
SANGAM O BIOSCIENCES INC COM Security Identifier; SGM O
Dividend Qption: Cash CUSIP: 800677106
0528113 *.1 50,000.000 B.4440 422 214.00 18.2000 810,000.00 487 786.00
SANTANDER CONSUMER USA HLDGS INC COM Security Identifier: 5C
Dividend Option: Cash CUSIF: B0283M 101
0r23id 1,000,000 240000 24.000.00 23.3300 25,330.00 1.330.00
TWITTER INC COM Security Identifier: TWTR
Dividend Qption: Cash CUSIP: 301841102
1170713 1,500.000 26.0000 39,000.00 54.9100 82 165.00 43, 38500
Total Common Stocks $125,041,898.81 $20,543,028.04 -§4,498 BT0.77 §$1,242,099.42
Preferred Stocks (Listed by axpiration date)
ALLY FINL INC PERP PFD FIXED/FLTG RATE Security Identifier: ALLY PRE
SER A CALLABLE CLSIF: 02005N308
Dividend Option; Cash
020312 4210 4§ 600,000 193520 03 2175 27.3500 1,274 51001 aM,292.50 2902500 TTE%
bi2roaf2 "aan 80,000,000 201250 1,610,000.00 27.3500 2,187 Boo a8 277,899 04 170,00000  T.76%
covered 126,600,000 2,513,217 .51 3,462,510,00 949,292,489 269,025.00
N T [T T ST 71 ] R T TR TP N T /T 1]
GMAC CAP TR | GTD TRPFD SECSSER 2 8 Security ldentifier: ALLY PRA
125% FIXED RATE/ FLTG CUSIP: 361860208
Dividend Option: Cash
022112 .11 80,000.000 2315350 1,382 77360 27.1500 2,172,000.00 289,226 410 162 50000 T48%
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Portfolio Holdings (continued)
U.S. DOLLARS (continved)
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Statement Period: 02/01/2014 - 02/28/2014

Unrealized Estimated Estimated
Date Acqeired Guantity Unit Cost Cost Basis Markel Price Markel Value Gain/ Loss Annual Income field
Equities [continued)
Preferred Stocks (continued)
ROYAL BANK SCOTLAND GROUP PLC Security |dentifier: RBS PRT
T.25% SPON ADR REPSTG SER T PFD SHS CUSIP: Ta008TT13
CALLABLE ON OR AFTER 123112012 @ 25
Dividend Option: Cash
10724112 .1 40,000.000 237900 451, 600.00 25.0000 999,999 94 48,309.99 7250000 T25%
0T 13 40,000,000 24,4400 477,600.00 235.0000 889 499 64 22,38008 7250000 7.25%
0114113 *.12 40,000.000 24 8800 995 200.00 250000 1,000.000.02 4 800,02 7250000 T.25%
TotalNoncovered 120000000 o 2gmd0000 o B00000000 o TES008 750000
Total 120,000.000 $2,824,400.00 $3,000,000.00 §75,800.00 $117,500.00
Total Preferred Stocks $7.320,391.11 $8,634,510.00 $1,314,118.89 $649,025.00
Options
CALL 100 AMERICAN AIRLS GROUP INC COM O ption Identifier: 99QADTZY
EXP 01-17-15@ 20,000 OFTION ROQT= AAL Linderying Secunty ldentifier: AAL
1,000.00 of these contracts are in your margin account Linderlying Security Price; $36.9]
13113 1,000.000 8.0330 80331450 17.0000 1,700.000.00 #96,685.50
PUT 100 AM ERICAN AIRLS GROUP INC COM Option Identifier: 89QADTZA0
EXP 01-17-15@ 20.000 OFTION ROOT= A&L Undedying Secunty ldentifier: AAL
«1,000.00 of these cantracts are & shor position Linderlying Security Price; 53683
181113 " -1,000.000 18770 -187 702 00 {4000 -40.000.00 157,702.0
Total Qptions $505,612.50 §1,660,000.00 1,054,387.50 $0.00
Total Equities $32,967,902.42 $30,837,538.04 -$2,130,364.38 $1,801,124.42
Unrealized Ectimated Estimated
Date Acquired Quantify Unit Cost Basis Markel Price Market Value Gainl Loss Annual Income Yield
Exchange-Traded Products
WISDOM TREE TR JAPAN HEDGED EQUITY FD Security Identifier. DXJ
Dividend Qption; Cash; Capital Gains Option; Cash CUSIP- G7T1TWa51
£0,000.00 of thees shares are in your margin account
121113 60,000,000 49 4350 2,966,008 .50 47.7100 2,862 B0D.0D 103,498 50 705140 1.29%
Total Exchange-Traded Products $2.966,098.50 $2,862,600.00 -§103,408.50 $37,061.40

119928CSF
113323058 AR LT
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Unrealized Accrued Ettimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
| Total U.S. DOLLARS §103,673,601.8¢ §102,681,701.53 -§881,900.33 §420,813.06 §3,118,093.33
EURO
Dpening Cloging Actrued 30-Day
Descriplion Quantity Balance Balamce Currency Income Yield
Cash, Money Funds, and Bank Deposits
Global Cash Balance 291,846,867 291,846.6T EUR
40304025 UED
Total Cash, Money Funds, and Bank Deposits 291,846.67 201,846.67 EUR 0.00
40304025 USD 0.00
Accrued
Marked Value Currency Interest
Total EURO 291,886.87 EUR 0.00
40304025 USD 0.00
Unrealized Accrued Estimated
_ Cost Basis Marked Value Gain/ Loss Inerest Annual Income
Total Portfolio Holdings - U.S. §103,673,601.88 §103,084,741.18 ~$891,900.33 §420,813.06 $3,716,005.53
DOLLARS
Footnotes

* Noncovered under the cost basis rules a5 defined below.

Securities acquired before 2011 are ganerally not subject 1o the new cost basis reporting rubes set forth in the Internal Revenue Code of 1988, as amended ("IRC) (incorporating amendmants enacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered " noncovered,” under the new cost basis reporting rules, and marked or denoted as such. All other securities in
this section are securities which are “covered” under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as secunties which have been acquired
on or after their “applicable date(s)" at which they are subject to the cost basis reporting rules and the adjusted basis will be reparted to the IRS on form 1093-8 for the applicable tax year in which the security is
disposed

Reporting requirerments generally will be phased in over a three-year penod, as follows:

# Stock in a corporation acquired on or after January 1, 2011

+ Mutual funds and dividend reinvestment plan (ORF}) shares acquired on or after January 1, 2012
» Other securities, principally debt securities and options, acquired on or after January 1, 2014, or later, as determined by the Secretary of the Treasury,

Cost Basis on fixed income securities is adjusted for amortization, accretion or principal paydowns. The method of calculation is based upon the type of fixed income security and certain atiributes, obtained from

sources believed to be reliable. In the event, one or more of these attrbutes is changed, there may be & temporary incomect adjusted cost basis reflected until the portfolio system is amended to reflect this

changa. Thesa calculations will not be performed under certain circumstances, including thosa involing continuously callable bonds, foreign bonds, variable rates, bonds in default, index-linked bonds, bonds sold

short or bonds that have a negative yield. This information is meant as & general guide and you should consult your tax advisor in the preparation of your tax retums.

¥ The cost basis of this security has bean provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information,

& The Current Face value represents the outstanding principal balance of the underlying security. The Current Face value is determined by multiplying the current factor times the original face amount of the
security. Factors may change over time and are obtained from sources we believe to be reliable.

12 Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section,

Fage 12 of 27

Accaunt Num ber: [ Go paperless W T e

I.‘\-l'\.l-' Rt TEDe Tk B LR AT RO Pemning LG, e PICA, MY EE S

o S KIFIDENTIALS
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. &(e DB-SDNY-0008520

EFTA_00156375

AL

EFTA01288738



Dwsitsinae Rang Prieaie Weallh Managenem
MarnEs Coverage Gimp
DComtsi Fot Bt e vud Mt L.

¢ M Tark (Ffice
PO, Beze 1776, Balvrmone MD 21203 345 Park Asenee, 16Th | ks
Wirw Weri, NY 10134

Statement Period: 02/01/2014 - 02/28/2014

Portfolio Holdings (continued)

| 13 The cost basis of this security has been provided to us by the delivering firm or fransferring agent and Pershing makes no representation as to the accuracy of this informaticn,

Holdings Summary by Currency

Exchange-Traded
th ﬁu% In%! u it Fung Tatal by Carren
5. DOLLARS 32.64?%7 ) g 30837 5 2.362.?@‘ 102681701 U
ELRO 201 848 ] ] 0 201 846 EUR
Total USD Equivalent 33,045,274 16,339,329 30,837,538 2,062,600 103,084,741  USD
% of Allocation 32.068% 15.25% 28.91% 2.78% 100.00%

Schedule of Realized Gains and Losses Current Period

Disposition  Acquisition Disposition Realized Gain! Loss/

Date Date Transaction Description Quantity Cost Basis Froceeds Disallowance

Short Term

02034 1213130 RFF COUNTRYWIDE HOME LOA 1 CLB1 4.080% 03/25/33 BIED 4,500,000.000 12,068 36 12,924 41 85605
T0 01/30003

Security ldentifier: 126630731
Original Cost Basis: 12 066 36

020314 10161137 RFP GLOBAL MTG SECURITIZ GLOBAL MTG SCTZN ISINE US3ITA%6 §,250,000.000 18,492.38 44 25063 47587
1AVE3 5.250% 04/25/32 BIEDTD
Security identifier 378961AVE
(Original Cost Basis: 39 482 36

02034 121330 RPP WASHINGTON MUT MTG 5004-RA2 MTG PASSTERU CTF CL 1,290.000.000 1,998 45 2611.75 61327
C- B-1 VAR RATE 6.973% 07/25/33
Security Identifier 838336520
Original Cost Bagis: 1,956 48

025114 1211313 RPP IMPAC CMB TR 2005-2 BD CL 1-M-2 0.890% 04/25/35 B [E 1,500,554.000 575.68 846.70 FIRRIF)
DTD 03/03105
Secunty lentifier: 45254NNCT
Original Cost Basis- 575 58

02514 12113137 RPP IMPAC CMB TR 2005-2 BD CL 1-M-2 0.890% 04/258/35 B /E £,499.446.000 126074 479502 153518
OTD 03703105
Security Identifier: 45234NNCT
Original Cost Basis: 3,260.74
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Schedule of Realized Gains and Losses Current Period (continued)

Disposition  Acquisition Disposition Realized Gain/ Loss/

Date Date Transaction Description Quantity Cos Basis Froteeds Disallowance

Total Short Term $57,195.51 §65,429.41 §8,033.79

Long Term

020314 07ME10" 3ELL DEUTSCHE BE AG LOKDO GRIC DOUBLE LOKG TRADED NT 16,200.000 114.219.40 110,386 92 -3819.48
First In First Out  Security Identifier: DAG

0204114 O7TME10” SELL DEUTSCHE BX AG LONDO GRIC DOUBLE LOKG TRADED KT 2,400,000 16,821,349 17,047.14 125.75
First In First Out ~ Securify ldentifier: DAG

0205114 07M210° SELL DEUTSCHE BK AG LONDQ GRIC DOUBLE LOKG TRADED KT 7534000 5311807 53,484 48 365.39
First In First Qut  Secunity ldentifier. DAG

Tetal Long Term §184,259.88 $180,911.52 -$3,328.34

Total Short Term and Long Term §241,655.48 §246,260.93 §4,705.45

* Noncovered under the cost basis rules as defined below.

Securities acquired before 2011 are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1886, as amended (“IRC") (incorporating amendments enacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered,” under the new cost basis reporting rules, and marked or denoted as such. AN other securitias in this
seclion are securities which are "covered” under the new cost basis reporting rules. Securities which are "coverad” under the new cost basis reporting rules are defined as secunties which have been acquired on
or after their “applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1098-8 for the applicabile ta year in which the security is
disposed.

Reporting requirements generally will be phased in over a three-year penod, a5 follows:

#  Stock in a corporation acquirad on or after January 1, 2011
+  Mutuzal funds and dividend reimvestment plan (DRP) shares acquired on or after January 1, 2012
e  Other securities, principally debt securties and options, acquired on or after January 1, 2014, or later, a5 determined by the Secretary of the Treasury.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securiies. Adjustments to cost basis may have been made for prior income received and
subsequently reclassified by the issuer as a retum of capital. In addition, corporate action events may require adjustments o your onginal cost basis. Return of capital information and cost basis information, as
it refates to corporate actions, has baen obtained from sources we belisve to be reliable.

Adjustments to cost basis can ba made after year-end, in particular, for retum of capital adjustments, but may also include adjustments for corporate action events, Therefore there may be differences in cost
kasis refliected on your monthly chient brokerage statement at year end versus any subsequent reports, including your 1093-B ar online displays you may have available to you.

When you report your cost basis on your tax retum, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not required to be made by
Pershing as it relates to HR. 1424, You should consult with yeur tax advisor in order 1o properly rapart your gain or boss for tax purposes. Pershing shall not be responsible for and makes no representations or
wamanties with respect to the accuracy of any information that you report to the IRS or other taxing authonties, and, accordingly, disclaims any and all lizbility that may arise with respect to your use and reliance
on the information provided herein for such reporting,

Cost Basis on fixed income securities is adjusted for amortization, accretion or principal paydowns. The method of calculation is based upon the type of fixed income security and certain atiributes, obtained from
sources believed to be reliable. In the event, one or more of these atirbutes is changed, there may be a temporary incomect adjusted cost basis reflected until the portfolio system is amended to reflect this
change. These calculations will not be performed under certain circumstances, including those involving continuously callable bonds, foreign bonds, variable rates, bonds in default, index-linked bonds, bonds sold
short or bonds that have a negative yield. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retums.

Pleasa refer to the Your Account Infarmation Section in your brokerage account statemant for your account’s axisting tax-bot disposition maethad. The disposition method is the mathad which you have salectad to
use in the disposal of each tax |of of the securities helbd in your account. If you do not select a method, your account will be defaulted to First In, First Out (FIFD). Your account's selected tax bot method will be
used to determine the cost basis for calculating gain andfor loss, unless another method was selected at the time of the security disposal, and this may be raported on the |RS Form 1085-B.
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Statement Period: 02/01/2014 - 02/ 28/ 2014

Activ it[" Summa FY (Al amounts shown are in base currency)

Although a money market mutual fund seeks to preserve the value of your investment at §1 per share, it is possible to lose money by investing in a maney market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information.

Federal Deposit Insurance Corporation (FOICHnsured Bank Deposits are not protected by Securities Investor Protection Corporation.(SIFC).

For dischosure of rates for DWS money market funds, please visit the DWS Investments website at hitps:/feww. dws-investments com/EN/products/money-market-funds-yields. jsp. Flease note that all money
market funds listed on the website may not be offered through us.

Credits Thig Period Year-to-Date Debits Thiz Period Year-io-Date
Securities Securities
Sacurities Bought .00 0.00 Securities Baught -386,407 00 -1, 084 BEA.11
Sacunties Sold 214 474 83 10, 418 649 26 Sacunties Sold 0.00 0.00
Total Securities $214,474.93 $10,418 648.26 Total Securities -$396,407.00 -§7,084,881.11
Dividends and Interest $4268,632.11 $465,439.50 Dividends and Interest -$83,750.00 -$93,750.00
Distributions $347,805.57 $433,534.66 Distributions $0.00 $0.00
Fees $0.00 $0.00 Fees $0.00 -§18.00
Cash Cash
Withdrawals .00 0.00 Withdrawals -180,000.040 -299 849500
Deposits 10,347,009.07 10,387 099.07 Deposits 0.00 0.00
Total Cash §10,397,099.07 $10,387,088.07 Total Cash -§180,000.00 -§299,985.00
FDIC Insured Bank Deposits $439,172.54 $4,233 866,86 FDIC Insured Bank Deposits -§11,183,203.58 18,694 428,87
$11,825,184.42 $25,940 588,35 Total Debits -$11,833,450.56 -$26,173,052.68

Total Credits

AL
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Transactions by Type of Activity

Processt  Tradel
Seftlement  Transaction
Date Date Adtivity Type Description Quantity Price Accrued Interest Ameunt Currency
Securities Bought and Sold
Q2005114 Mi3M4 S0LD DEUTSCHE BK AG LONDON BRR DB AGRIC DOUBLE LONG <5, 000,000 B.7500 3394341 USD
DAG TRADED NT UNSOL AVERAGE UNIT PRICE TRANSACTION
YOUR BROKER ACTED A5 AGENT
020614 DX03M4  S0LD DEUTSCHE BK AG LONDON BRK DB AGRIC DOUBLE LONG -16,200.000 f.8553 110399492 USD
DAG TRADED KT UNSOL AVERAGE LUNIT PRICE TRANSACTION
YOUR BROKER ACTED AS AGENT
Q20TI4  0H04/14  S0LD DEUTSCHE EK AG LONDON BRK DB AGRIC DOUBLE LONG -2,400.000 7.1556 1704714 USD
DAG TRADED KT UNSOL AVERAGE LUNIT PRICE TRANSACTION
YOUR BROKER ACTED AS AGENT
021014 0205/14  30LD DEUTSCHE BK AG LOKDON BRH DB AGRIC DOWBLE LOKG -7, 534000 7.1500 5348446 LSD
DAG TRADED NT UNSOL AVERAGE UNIT FRICE TRANSACTION
YOUR BROKER ACTED AS AGENT
02110/114  D2/05/14  PURCHASED GILEAD SCIENCES INC UNSOL AVERAGE LINIT PRICE 5,000,000 79,2202 -306 40700 LSD
GILD TRANSACTION YOUR EROKER ACTED AS AGEKT
Total Securities Bought and Sold - UNITED STATES DOLLAR 0.00 -181,932.07
Dividends and Interest
02004114 BOND INTEREST RECEIVED 3000000 50 LUTHERN CALIF EDISON CO PREF SER E 6.250% 8375000 USD
ad2400FL2 Q2101rk2 BIEDTD 01/1712 CLB RD 01104 FD 02001/14
0213014 CASH DIVIDEND RECEIVED 2000 SHRS APPLE INC COM RD 0210 PD 02113/14 610000 USD
MARL
02014114 FDIC INSURED BAMK INSURED DEPQSITS INTEREST CREDITED 56167 LUSD
DEPQSITS INTEREST
RECEIVED
45804THEE
Q211814 CASH DIVIDEND RECEIVED 126600 SHRS ALLY FINL INC PERF PFD FIXED/FLTG RATE SER 67,256.25 USD
ALLY PRE A CALLABLE RD 02401 PD 02718114
021814 BOND INTEREST RECEIVED B0000 SHRS GMAC CAP TR GTD TR PFD SECS SER 2 8 125% 4062504 USD
ALLY PRA FIXED RATE / FLTG RD 02i14 PD 02515114
021an4 BONKD INTEREST RECEIVED 2500000 SERVICEMASTER CO SRNT - CUSIP FULLY 100,00000 USD
B1TEOMANS EXCHANGED FROM OLD CUSIP B17T60NALY 5.000%
021520 BIEDTD 02/1312 CLB RD 01131 FD 02015014
02025114 BONKD INTEREST RECEIVED 4500000 COUNTRYWIDE HOME LOAN S SER 03-1 CL B1 563920 USD
12668051 4. 090% 03/25/33 BIE DTD 01/30/03 RD 01031 PD 0225114
02125114 FOREIGN BOND INTEREST B250000 GLOBAL MTG SECURIMIZATION LTDY GLOBAL MTG 13,057.07 USD

JTB9G1AVE

DEAR-CLIT

SCTZN 15IN8 LIB37T8961AVES 5.250% 04/25/32 BIE DTD
04/28/05 RD 0131 PO 0225014
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Transactions by Type of Activity (continued)

Statement Period: 02/01/2014 - 02/ 28/ 2014

Processt  Tradel
Settlement  Transaction
Date Dale Activity Type Description Quantily Price Accrued Interest Amount Currency

Dividends and Interest (confinued)

02125114 BOND INTEREST RECEIVED 10000000 IMPAC CMB TR 2005-2 ASSET BKD BD CL 1-M-2 105626 USD
45254MNET 0.890% 04725035 B/E OTD 030305 RD 02124 PD D2/25/14

Q2125014 BOND INTEREST RECEIVED 1290000 WASHINGTON MUT MTG SECS CORP 2004-RAZ 453682 UsD
938336520 MTG PASSTHRL CTF CL C-B-1 VAR RATE 6.973% 07/25/33

BIE DTO 06101704 RD 01731 PD 02125114

Q20260114 02r04/14  BOND IMNTEREST ADJUSTMENT 3000000 S0LTHERK CALIF EDISON CO PREF SER E 6.250% 375000 USD

B42400FU2 02/01/22 B/E RD 01404 PD 02401114 SOURCE CODE RVSL
ADJTO FOLLOW

02126114 CASH DIVIDEND RECEIVED SOUTHERN CALIF EDISON GO PREF SER E 6.250% 02/01/22 9375000 USD
B42400FU2 B/E RD 01/04 PD 02/01/14 CASH PAYMENT 3000000

Total Dividends and Interest - UNITED STATES DOLLAR 0.00 REFN R

Distributions

02025014 RETURN OF PRINCIPAL 43500000 COUNTRYWIDE HOME LOANS 5ER 03-1 CL B1 1282441 LUSD
RECEIVED 4.090% 03/25/33 B/E DTD 01/30/03 RD 01731 PD 02125114
126690Y51

Q2125014 RETURN OF PRINCIPAL 8250000 GLOBAL MTG SECURITIZATION LTDY GLOBAL MTG 44 25063 USD
RECEIVED SCTIN I5IN#LSITHA61 AVES 5 250% 04/25/32 BIEOTD
3TBAG1AVE 04728705 RD 01731 PD 02125/14

02125014 RETURN OF PRINCIPAL 1290000 WASHINGTON MUT MTG SECS CORP 2004-RAZ 17833 USD
RECEIVED MTG PASSTHRU CTF CL C-B-1 VAR RATE 6.873% 07/25/33
939336520 B/E DTOD D6/01/04 RD 01731 PD 02725114

02126114 PARTH ERSHIP DISTRIBUTION 263157 SHRS APOLLO GLOBAL MGMT LLC CL A SHS RD 284 20956 USD
APD 02019 FD 02126114

02126114 RETURM OF PRINCIPAL 10000000 IMPAC CMB TR 2005-2 ASSET BKD BD CL 1-M.2 564264 LSD
RECEIVED 0.890% 04/25/35 B/E DTD 03005 RD 02124 PD 02125114
45254WNET

Total Distributions - UNITED STATES DOLLAR 0.00 347, 805,57
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Transactions by Type of Activity (continued)

Processt  Tradel
Settlement Transaction
Date Date Adtivity Type Description Quantity Price Accrued Interest Ameunt Currency

Caszh Withdrawals and Deposits

02104114 FEDERAL FUNDS SENT DEUTSCHE BANK TRUST -180,00000 USD
lI8DaaGes7

Q214814 FEDERAL FUNKDS RECEIVED JP MORGAN CHASE BANK 315437 10,367 09307 USD
509999467

Total Cash Withdrawals and Depasits - UNITED STATES DOLLAR .00 10,207,098.07

FOIC Insured Bank Deposits

02103114 FDIC IMSURED BAMK DEPOSIT INSURED DEPQSITS PROGRAM 426614 LUSD
N

Q204114 FDIC INSURED BANK INSURED DEPQSITS PROGRAM 96,250.00 USD
WITHDRAWAL
li5DaaGeeT

02005014 FDIC INSURED BANK DEPQSIT INSURED DEPQSITS PROGRAM -33 54341 USD
LN

02106114 FOIC INSURED BAMK DEPOSIT INSURED DEPQSITS PROGRAM -110,39992  USD
lJ5Daaaee7

Q20714 FOIC INSURED BANK DEPOSIT INSURED DEPOSITS PROGRAM AT 4744 USD
N

0210114 FOIC INSURED BAMK INSURED DEPOSITS PROGRAM 34202254 USD
WITHDRAWAL
USD999347

0214114 FOIC INSURED BAMK DEPOSIT INSURED DEPOSITS PROGRAM 4,10000 USD
LN

02114114 FOIC INSURED BAMK INSURED DEPOSITS INTEREST REINVESTED 56167 USD
DEPOSITS INTEREST
REINVESTED
458007006

219014 FOIC INSURED BANK DEPOSIT INSURED DEPOSITS PROGRAM -207 88129 LUSD
lJ80990ma7

02020114 FDIC IKSURED BAMK DEPOSIT INSURED DEPOSITS PROGRAM -10,397 099407 USD
LJSDaa9ss7

02126114 FOIC INSURED BANK DEPOSIT INSURED DEPOSITS PROGRAM 5254272 USD
30990897

22T FOIC INSURED BAMK DEPOSIT INSURED DEPQSITS PROGRAM -289,85220 UsD
JSD999987

Total FOIC Insured Bank Deposits - UNITED STATES DOLLAR 0.00 -10,714,121.02

Total Value of Transactions 0.00 -8,266.14 USD

The price and quantity displayed may have been rounded,
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Statement Period: 02/01/2014 - 02/28/2014
Cash Not Yet Received
Security Record Date Payable Date Quantity Held Rate Dividend Option Amaount of Payment
Dividends
GEWERAL ELECTRIC CO COM Q2124114 04125114 0.220000 Cash 5,060.00

Total Cash Not Yet Received

Bond M aturity Schedule

§5,060.00

Bond Maturity Market Value %% of Bond Market Value
110 6 monihs 2,080 00000 fi% Fercentages of bond market values are
Tio 12 months .92 800,00 o, roundad to the nearest whole percentage.
110 5 years 2072 50000 6%
Bito 10 years 10,072,000.00 28%
Qver 10 years 18.881,028.45 1%
Total 36,339,320.45 100%

Bond Quality
Bond Quality Market Value % of Bond Market Value
BAA 4,450 00000 15% Percentages of bond market values are
BA/Lower 24 563,043 54 BE% I"'_""I rounded to the nearest whole percentage.
Kot Rated 6,326 28591 17%
Total 36,339,320.45 100%

Client Service Information

Your Client Advisar: TDS

Contact Inform ation

TAZIA SMTH
345 PARK AVENUE 14TH FLOOR
WEW YORK WY 10154

AL
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Your Account Information

Tax Lot Default Disposition Method

Default M ethod for Mutual Fumds:  FIRST IN FIRST QUT

Default M ethod for Stocks in a Dividend Reinvestment Plan:  FIRST IN FIRST OUT
Default Methed for all Other Securities:  FIRST Ik FIRST OUT

Electronic Delivery
You have not selected any account com m unications for electronic delivery. To register and turn off paper com m unications, log in to your account or contact your Client Advisar for mare inform ation.

Important Information and Disclosures

Pricing

This section includes the net market value of the secunties in your account on a settlerment date basis, including short positions, at the close of the staterment period. The market prices have been obtained from
sources which we believe to be reliable. Pershing may not use the closing price of the particular exchange or marketplace where your position was purchased as the "Market Price.” Secunities for which a price is
not available are marked “MNJA™ and are omitted from the Total.

The estimated annual incoma (EAL) and estimated current yield (ECY) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or quarantes of future results,
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change at any time,
and may be affected by current and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, interest and dividend rates, and prices remain constant. A capital gain or retumn of principal may be included in the figures for centain secunities, thersby overstating them. Refer to

www pershing. comybusinass_continuity. htmil for specific details as to formulas used to calculate the figures. Accrued intarest rapresents interast eamed but not yet received,

THE AS OF PRICE DATE ONLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

Reinvestment

The dellar amaount of Mutual Fund distributions, Meney Market Fund dividend income, Bank Deposit interest income, or dividends for other secunlies shown on your statement may have been reinvested. You will
not receive confirmation of these reimvestments, Upon wiitten request to your financial instifution, information pertaining o these transactions, including the time of execution and the name of the person from
whom your secunty was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your agent and receives payment for order flow.

Options

Infarmation with respect lo commissions and other charges incumred in connaction with the execution of option transactions has been included in confirmations previously furnished to you. A summary of this
information is available to you promptly upon your written request directed to your introducing firm. In order to assist your intreducing firm in maintaining current background and financial information conceming
your option accounts, please promptly advise them in wiiting of any material change in your investmant abjectives or financial situation. Expiring options which are valuable are exercised automatically pursuant to
the exercise by xception procedurs of the Options Clearing Comoration. Additional infarmation regarding this procedure is available upon written request to your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the Mangim Agreement. The nght to vote your shares held on margin may be
reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect 2 smaller number of shares entitled to vote than the number of shares in your margin account.

Foreign Currency Transactions

Pershing may execute foreign currency fransactions as principal for your account. Pershing may automatically comvert fareign currency to of fram LS, dollars for dividends and similar corporate action
transactions unless you instruct your financial organization otherwise. Pershing's cumency conversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicabde law. Your financial organization may alse increase the cumency conversion rate. This conversion
rate may differ fram rates in affect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositones) will be billed at the rates such agents
use.

Ratings

This statement may contain cradit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted without prior written
authorization from Standard & Poor's. Standard & Poor's does not guarantes the accuracy, completeness, timeliness or availability of any information. Standard & Poor's is not respensible for any emors o
omissions, regardless of the cause, or for the results of using such content. Standard & Foor's makes no express or implied wamranties including warranties of merchantability or fitness for a particular purpose.
Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not
recommendations to perchase, hold or sell secunties; and do not address suitability for investment purpose. Credit ratings should not be relied upon as investment advice.

Cash Not Yet Received

Assets shown here are not reflactad in your account. This information has bean racaived from sources we believe to be reliable. Pershing doss not guarantes thie accuracy of the information.
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Statement Period: 02/01/2014 - 02/28/2014

Important Information and Disclosures (continued)

Bond Maturity Schedule

Bonds that are in default are nat included,

Bond Quality

Bond quality ratings reflect Moody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Portfolio Holdings section.

The Role of Pershing

&  Pershing carries your account as clearing broker pursuant to & clearing agreement with your financial institution. Pershing may accept from yaur financial institution withaut inquiry or investigation (i) orders
far the purchase and sale of securitias and other proparty and (i) amy other instructions conceming your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hold Pershing of any person contralling of under comman contral with it lkable for any investment losses incumed by you.

#  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and secunties you may deposit with it directly or through your financial institution or that it
receives as the result of securities transactions it processes,

+  Your financial institution is respansible for adherence to the secunties laws, regulations and rules which apply to it regarding its own operations and the superasion of your account, its sales representatives
and other personnel Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the acceptance and, in cefain instances, execution of securities
orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongaoing retationship that it has with you.

#  Inquiries conceming the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. All other inquiries regarding your account or activity should
be directed to your financial institution. Your financial crganization’s contact information can be found on the first page of this statement.

=  Fora description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as a definitive enumeration of
every possible circumstance, but as a general dischosure. If you have any questions regarding this nofice or if you would like additional copies. of the Disclosure Statement, please contact your financial
institution.

+  Pershing is a member of the Secunties Investor Protection Corporation (SIPC*®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits, For more detalled information please visit www_pershing. comistrength_stability, ktml,

#  This statamant will be deemead conchusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading), to your financial organization and Pershing, within tan days after receipt
of this statement. Flease be advised that any oral communication should be re-confirmed in writing fo further protect your Aghts, including your rights under the Securities Investor Protection Act.

= Your financial nrganizatiannalim can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC; Legal Depanment;, One Pershing Plaza; Jersey
City, New Jersey 07380, | Erfors and Omissions excepted.

Important Arbitration Disclosures

& Al parties to this agreement are giving up the right to sue each other in court, incheding the right te a trial by jury, except as provided by the rubes of the arbitration forum in which a claim is filed.

+  Mrbitration awards are generally final and binding; a party's ability 1o have a cour reverse or modify an arbitration award is very limited

#  The ability of the parties to obtain decuments, witness statements and other discovery is genarally more limited in arbitration than in court proceadings,

s  The arbitrators do not have 1o explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to

the first scheduled heanng date.

The panel of arbitrators will typically include @ minority of arbitrators who were or are affiliated with the securities industry,

The rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.

#  The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

L ]
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Important Information and Disclosures (continued)
Impartant Arbitration Agreement
Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatary Authority, Mo person shall bring a putative or cerified class action to arbitration, nor seak
to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative class who has not opted out of the class with respect to any
claims encompassed by the putative clzss action until; (1) the class ceification is denied; (Il) the class is decedified, or (IIl) the client is excluded from the class by the court. Such forbearance to enforce an
agreement to arbitrate shall not constitute & waiver of any rights under this agreemant axcept to the extent stated herein. The laws of the State of New York govem.

Pershing's contact information is as follows: Pershing LLG, Legal Department, One Pershing Plaza; Jersey City, New Jersey 07328, -
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P, Best 1775, Baltimons MD 21203

SOUTHERN FINANCIAL LLC

G100 RED HOOK QUARTER B3

ST THOMAS VI 00802

Your Client Advisor:
TAZIA SMITH

Asset Allocation
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Account Number:
Statement Period: 01/01/2014 - 01/31/2014

Valuation at a Glance

This Pericd Year-to-Date
Beginning Account Value $50,573,050.28 $90,573,050.28
Net Cash Deposits and Withdrawals -109,995.00 -109,895.00
Adjusted Previous Account Value 90,463,055.28 90,463,055.28
Dividends, Interest and Other Income 3580719 38,807 19
Net Other Activity -18.00 -18.00
Wet Change in Partfalio 301,761,998 301,761,939
nding Account Value $91,003,606.46 $91,003,606.46
Estim ated Annual Income $3,709,636 .95
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Prier Year-End Last Period This Pericd % Allecation

| F 1 7 7 & Pie Chart allocati I I
USD Cash, Money Funds, and Bank Deposits 1? 395.919 1 12 :395.349 1 21,936,379.16 24.10% pr-;du;“;afmlngdfgﬂﬁ
USD Fixed Income 2773697238 27.736,972.34 25,708,949 55 28.25% | ] Assets of less than 1% of holdings
Non-USD Fixed Income 10,227,309 45 10,227,309 46 10,201,607.02 11.21% I will net display on this pie chart
5D Equities 30,410 51965 30,410,519 63 249,756,390.18 1271% ]
MNon-USD Equities 1137182 74 3137 16274 2,796 600,00 307
Mon-USD Cash. Money Funds, and Bank Depasits 402, 10634 402 108.34 383 526.05 0.43%
Other 363,000.00 363,000.00 210,154 50 0.23%
Account Total (Ple Chart) $90,573,050.28 §90,573,050.28 $91,003,608.46 100.00%
| The Bank ils in your account are FOIC insured bank deposis.

FEIC insured bank depasits are not securities and are not covered by the Securities Investor Profection Corporation

{SIPC). Thase bank depasits are covered by the Federal Deposit Insurance Corparation (FDIC), up to aliowable limits,
See page 2 of this statement far imporant infarmation regarding the Asset Allocation section.
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Asset Allocation Disclosure and Footnotes

Certain values have been defaulted into the Cther Asset Class due to incomplete categonzing data
All values are displayed in U5, dallars based on inferbank exchange rates as of 01/31/2014. Exchange rates can vary

Equities contains Equity Mutual Funds

Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Shor-Term Gain/Loss 155,770.40 155,770.40 1,361,904 52
Long-Term Gain/Lass -5 544 57 -50) 544 57 -3,707 158.03
Wet Gain/Loss -208,314.97 -208,314.87 -2,445,253.54
This summary excludes transactions whers cost basis information is not available,
Exchange Rate Table Global Cash
Currency Closing Amount in
Currency 18D Equivalent per USD Currency Balance Base Currency USD
EURD 1.3484 07416 EURD 291,846 67 393 526.05
MEXICAN PESD Q.0747 13.3601 Total Global Cash Balance $393,526.05
Exchange rates are based on interbank exchange rates as of 01/317/2014. Exchange rates can vary.
FDIC Insured Bank Deposits
Date Activity Type Description Amount Balance
Sweep FDIC Insured Bank Deposits
INSURED DEPOSITS PROGRAM
Azcount Num bar: Activity Ending: 01/31/14
010114 QO pening Balance 18,161,672.03 18,181,672.33
D024 Deposit DEPOSIT 14,277 38 18,205 94911
01403114 Withdrawal WITHDRAWAL -18.00 18,286,911
0314 Deposit DEPOSIT 2,216,071 41 2051200312
0111514 Deposit NTEREST CREDITED 470 84 20,512 47396
0118114 Depasit DEPOSIT 2,140, 274.07 22 66174803
APY D03%
01116114 Withdrawal WITHDRAWAL -1 684 58132 18,877 06671
Agsaciated Bank NA
AD 01116 $230000.00
BE&T
AID 01116 $250000.00
Bank of Am erica
AID 0116 $250000.00
Citibank N_A.
Page Z of 23
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PO, Box 1776, Baltmons MD 21203

FDIC Insured Bank Deposits (continued)
Date Activity Type
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Description

Statement Period: 01/01/2014 - 0173172014

Amouni Balance

Sweep FDIC Insured Bank Deposits [continued)

INSURED DEPQSITS PROGRAM  (continued)

01723014
bir24i14
01728114
01728114 Deposit

Deposit
Withdrawal
Depasit

A'D 01116 $250000.00
Deutsche Bank

AN 0116 $16T9006E.
East West Bank

AN 01116 $250000.00
NY Com munity Bank
A 01118 525000000
Texas Capital Bank
AND 01716 $250000.00
TriState Capital Bank
AND 01116 §186998 .58
mign Bank of CA

AD 01116 $250000.00
DEPOSIT
WITHDRAWAL
DEPOEIT

DEPOSIT

Q347970
-104,995.00
989,559 .34
2,868,002.27

19,070,546 41
18,960 551.41
19,060,110.75
21,828, 113.02

01731/114  Closing Balance

$21,928,113.02

Total FDIC Insured Bank Deposits

deposits you may have at each raspective bank.

Income and Expense Summary

Current Period

$21,928,113.02

The FDIC Insured Bank Deposits are not securities and are not covered by the Securities Investor Protection Corporation (SIPC). The Bank Deposits at each bank are insured by the Federal Deposit Insurance
Corporation (FDIC) up to $250,000 for each category of legal awnership including individual retirernent accounts and certain other self directed retirement accounts, Please review this in connection with other

Year-1o-Date

AR

BO100242CSFI00LE oUTHER I
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. B(e 8{5N Fl D ENTTA

Account Num bai - Go paperless

Tanable Mon Taxable Taxable Hon Taxable
Dividend Income
Equities 13,326 14 000 13,326.14 0.00
Interest lncome
Band Inferest 2501021 0.00 2500021 .00
FOIC Insured Bank Deposits 470 B4 0.00 470 84 0.00
Total Dividends, Interest, Income and Expenses $38.807.19 $0.00 $18.807.1% $0.00
Page 3 of 23

I"\l—d il et

s B A Rwar
I.\.l\. H-I\H Rty TE D S0k Bl LR AT RO
E=CELLEMCE

g U iagh Feraneng LLE. & smotly owesa sl ks
ol The Hank of Hes Verk Medlen Corporaboe (BNT Mol o
P LL e FEA MY RE G

SDNY_GM_00045779
DB-SDNY-0008603

EFTA_00156388

EFTA01288751



Income and Expense Summary (continued)

Current Period

Year-fo-Date

Taxable Mon Taxable Taxable Hon Taxable
Distributions
Qther Digtribulions 000 B5,729.08 0.00 45.728.08
Total Distributions $0.00 $85,720.00 $0.00 $85,729.08
Portfolio Holdings
U.S. DOLLARS
Account Activity Opening (losing Accrued Income 30-Day  Current
Opening Date Quantity Number Ending Balance Balance Income This Year Yield _Yield
Cash, Money Funds, and Bank Deposits
Cash Balance 5473158 B,266.14
M argin Balance 59,545 80 0.00
FDIC Insured Bank Deposits
INSURED DEPOSITS PROGRAM
01/01/14 192813020 R 01131114 18,181,672.33 21,928,113.02 29288 470.84 NIA  NIA
Tatal FOIC Insured Bank Deposits $18,181,872.93 $21,028,113.02 $202.99 $470.84
Total Cash, Money Funds, and Bank Deposits $18,205,549.71 $21,936,379.16 §292.9% $470.84
Bdjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Uit Cost Cost Basis Market Price Markel Value Gainf Loss Interest Annual Income Yield
Fixed Income [in Waturity Date Sequence)
Easset Backed Securities
SGLOBAL M TG SECURITIZATION LTD! Securlty Identifier: 37T8961AVE
GLOBAL MTG SCTZNM |SIN#US3ITESE1AVEI
5.250% 04/25/32 B/E DTD 04/25/05 Maody Rating CASI §
& P Rating B-
Factor: 036175424 Effective Date:01/02/14
Current Face Value: 2 084 472 480
121313 "2 3,078, 211.000 919900 1,024 36005 94,0780 1,047 611.08 23 251.04 47436
Original Cost Basis: $1,040,301.84
Total Noncovered 1,078,211.000 1,024,160,05 1,047 811,09 13,251.04 87436
Various ' 212 §,171.765.000 NiA Fleass Provide a4.07an 1,760,120 83 ik 1,637.05
Onginal Cast Basis: Please Pravide
Total Unallocated §,171,789.000 Please Provide 1,760,120.92 NI 1,637.05
T |7 1 . 1117 I T
SCOUNTRYWIDE HOME LOANS Security Identifier; 126600751
SER 03-1 CL B1 £.000% 032533 BIE
DT 04730003
Faclor: 026152783  Effective Date-01/02/14
Current Face Value: 1,176 875.235
127113113 *.3.12 1,211 860,000 9549490 302 659 .88 86.9530 27561628 -27,053.60 1,080.22
Pape 4 of 23
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Statement Period: 01/01/2014 - 0173172014

Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Adjusted Unrealited Acorued Estimated Estimated
Date Acquired Guantity Unit Cost Cost Basis Market Price Marked Value Galnl Loss Interest Annual Income Yield

Fixed Income [continued)

Fasset Backed Securities [confinued)
COUNTRYWIDE HOME LOANS  [confinued)

Onginal Cost Basig: $308 153 67

Total Noncovered 1,211,880.000 302,660.88 275,616.28 -27,053.60 1,080.22
Various 412 3,258,140.000 MNIA Mease Pravide 86.9630 74782973 Ni& 2,930.96
Original Cost Basis: Please Pravide
Total Unallocated 3,288,140.000 Please Provide T47,820.71 NIA 2,930.96
T R T I e e T T
YWASHINGTON MUT M TG SECS CORP 2004-RA2 Security Identifier: 939336520

MTG PASSTHRU CTF CL C-B-1 VAR RATE

6.872% 07/25/33 BJEDTD 06/01/04 S & PRating D
Factor: 0 64524087 Effectve Date:01/02/14
Current Face Yalue: 832 360722

1213013 a0 §37 723.000 77.0000 416 210.50 §6.0460 46510712 45, 88662 314050

Onginal Cost Basis: 5417 514.76
Total Noncovered 837,722,000 £16,210.50 465,107.12 48,806,682 3,140.90
Various " 12 452 277000 WiA Please Provide 86.0460 251,105.99 NIA 1,685.74

Qriginal Cost Basis: Please Provide
Total Unallocated 452,277,000 Plaass Provide 254,105.99 NIA 1,505.74
Fod——— T TN i 7 EE———— BFRRRE—— T — TN R TIT
SIMPAC CMB TR 2005-2 ASSET BKD BD CL Security ldentifier: 45254NNCT

1-M-2 0.893% 04725135 BIE

DTD 03/03/05 Moody Rating CA 5 & P Rating CC
Factor: 0.14683303  Effective Date01/27/14
Current Face Value: 1,468 330300

141313 a0 1,500.554.000 63,4090 152 92944 71.1550 156,776 45 3.847.01 3278
Qriginal Cos! Basis: 5156 285 58

Total Moncovered 1,500,554.000 152 829.44 156,776.45 384701 31

Varipug * 12 §,499 446 000 NIA Pleaze Provide 71,1550 #ag,013.94 NIA 185.75

Qriginal Cost Basis: Flease Provide

Page § of 23
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Portfolio Holdings (continued)
U.S. DOLLARS jcontinued)

Adjusted Unrealited Accrued Estimated Estimated
Date Acguired Quantity Unit Cost Cost Basis Market Price Market Value Gain Loss Iterest Annual Income __Yield
Fixed Income [continued)
Fpsset Backed Securities [confinued)
IMPAC CMB TR 2005-2 ASSET BKD BD CL  [continued)
Total Unallocated  ~ B488.4ds.000  PleaseProvide teeowsd o NR TS
Total 10,000,000,000 NiA $1,044,780,43 NiA §218.54 $0.00
Total Asset Backed Securities §$1,896,160.87 $5,502,181.57 $48,941.07 e $0.00
24,040,000.000
Total Current Face Value © 6,462,010.737
Corporate Bonds
5G STRUCTURED PRODS INC Security Identifier: T8423EHSE
COMMODITY LKD MKT PLUS PROTECTED NOTES
0.000% 0&/05/14 BIE DTD 07130713
07125013 "2 2,000,000.000 100.0000 2,000,000.00 100.3800 2,007.800.00 7.800.00 0.00
Qriginal Cost Basis: 2,000,000.00
HSBC USA INC MEDIUM TERM NTS Security Identifier: 40432XFP1
BUFFERED NOTES LKD TO EURD STOXX 50
0.000% 08/29/14 B/E DTD 05/30/13
05724113 "12.03 2,000.000.000 100.0000 2,000, 000.00 105.9300 2,118 600.00 118,600.00 0.00
Qriginal Cost Basis: $2,000,000.00
JPM ORGAN CHASE & CO MEDIUM TERM NTS Security Identifier: 48126MVEd
CAPPED CONTINGENT BUFFERED EQUITY KTS
0.000% 10/16/14 BIE DTD 02027113
12105013 4,12 1,000.000.000 100.0000 1,000,000.00 101.6900 1,016,800.00 16,900.00 0.00
Original Cos! Basis: §1,000,000.00
PETROLEOS DE VENEZUELA Security Identifier: PTAOTHAF2
NOTES SENIOR I5IN# X304 60346525
5.000% 10/28/13 REG DTD 10/28/08 5 & P Raling B+
12104113 *.3.12 2,500.000.000 906830 2,267 D64 .32 82.8000 2,070,000.00 157,084 32 311944 44 125,000.00  E.03%
Original Cos! Basis: §2,250,000.00
HEADW ATERS INC GTD SR NT Security Identifier: 42210PAQS
T625% 04101719 BIE DTD 0311111
CALLABLE 04701115 @ 103813 Moody Rating B2 5 & P
Rating B+
10022112 2,03 1,000,000.000 102 8060 1,026, 05648 10:6.0000 1,080,000.00 5394352 25 416 67 76,250.00  T.06%
Original Cos! Basis: §1,035,000.00
EARTHLINK INC GTD SR NT FULLY EXCHAN GED Gecurity Identifier: 270321ACE
CUSIPFROM 270321488 &.875% 05/15/18 BE
D7D 05/17111 CALLABLE 05715115 54& P Rating CCC+
10122112 *A2.13 400,000.000 102 8520 410,608.59 29.7500 399,000.00 -11,608.59 7484 44 3550000 BEIN
Original Cost Basis: $414,000.00
Page & of 23
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Statement Period: 01/01/2014 - 0173172014

Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Adjusted Unrealited Acorued Estimated Estimated
Date Acquired Guantity Unit Cost Cost Basis Markel Price Markel Value Gain/ Loss Inferest Annual Income ¥ield
Fixed Income [continued)
Corporate Bonds [continuad)
EARTHLINK INC GTD SR NT FULLY EXCHANGED  (conlinued)
10023112 *A2,13 600,000.000 102 4650 614 78017 99.7500 508,500.00 -16,289.17 11,241 67 53,25000 B30%
Qriginal Cos! Basis: 5619 500.00
Total Hnn mnrld 1,000,000.000 1,025,197.76 997 50000 -27,8497.78 18,736.11 B&,750.00
SRR B T T IR ¥ 1 T o 1 1 I 1 P e T e
SERVICEM ASTER CO SR NT - CUSIP FULLY Security Identifier: B1TEONANS
EXCHANGED FROM QLD CUSIP B1760KAL3
B.000% 02115720 B/EDTD 02113/12 Moody Rating CAAT §
& P Rating CCC+
br24i13 "1an 1,300,000 000 1052680 1,379,026 96 103.5000 1,552,500.00 -26,526.946 $5,33333 12000000 7.72%
Original Cost Basis: §1,595 625.00
02125113 A28 1,000,000.000 1058590 1,058,588.49 103.5000 1,035,000.00 «23,508 .49 36,488 89 80,00000 T72%
Onginal Cost Basis: $1,070,000.00
Total Hnnmurtd 2,500,000.000 2,637,615.45 2,587.500.00 -50,115.45 92,222.22 200,0000.00
g e R R T R R AR A KD Do g
LLOYDS TSB BK PLC EURD ISSUE MEDIUM Security ldentifier: G4S15PP4B
TERM WOTES [SIK#X80717735822
SETS% 12016721 REG DTD 12116711 Maoody Rating Ba1 5&
P Rating BBB
12/04/13 *.2.02 1,500,000.000 108 3340 1,625,910 66 118.2500 1,788,750.00 162,839 34 1810417 14812500  B8.28%
Qriginal Cost Basis: 1,627 500.00
SOUTHERN CALIF EDISON €O Security Identifier; 842400FU2
PREF SER E 6.250% 02/01/22 BIE
DTD 0471712 CALLABLE 02/01/22 Moody Raling BAAZ 5 &
P Raling BBB-
01730012 *.3.02 3,000,000.000 23,7900 2,993, 701.54 103.7500 3,112.500.00 118,798 46 8375000 18750000  6.02%
Qriginal Cost Basis: 52,992 564 .87
BARCLAYS BK PLC CONTINGENT CAP NT Security Identifier: 067I9FHKD
|SIN# L S0ETIOFHK0 7.750% 04/10/23 BIE
DTD 0410013 CALLABLE 04/10/18 S& P Rating BB+
04703113 12,13 300,000.000 100.0000 300,000.00 108.3750 325,125.00 2512500 7.168.75 23250.00  TA5%
Page T of 23
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Adjusted Unrealited Accrued Estimated Estimated
Date Acguired Quantity Unit Cost Cost Basis Market Price Market Value Gain Loss Iterest Annual Income __Yield
Fixed Income [continued)
Corporate Bonds [continuad)
BARCLAYS BK PLC CONTINGENT CAP NT  (continued)
Original Cos! Basis: $300,000.00
JPMORGAN CHASE & CO DEP SHS REPSTG Security Identifier: 4B625HHA1
1110TH PFD SER 1 FIXED TO FLTG RT BO
T900% 04/29/43 BIE DTD 04/23/08 Moody Rating BA1 54
F Rating BBE
G511 *302 2,500.000.000 107 5000 2,687.500.00 10,6200 2,76%,500.00 Ta,000.00 49,375.00 19750000 T.4%
Onginal Cost Basis: 52 687 500.00
DGM511 *.3.12 2,500,000.000 107.0000 2,675,000.00 110.6200 2,765,500.00 40,500.00 49,375.00 19750000 714%
Qriginal Cost Basis: 52,675,000.00
Total Noncovered | S000.000.000 o SIORSO000 850000 IeTS0M 8600000
Total §,000,000.000 $5,362,500.00 $168,500.00 $98,750.00 $195,000.00
BANK AMER CORP PERP NON COM ULATIVE DEP Security Identifier: 060505DTE
SHS FIXED TO FLOAT 8.125% 04/30/38 BJE
DTD 04/30/08 CALLABLE 05/15/18 Moody Rating BAI S& P
Rating BE+
B0 a0 2,000.000.000 102.7500 2,055,000.00 111.2600 2,225 200 00 170,200.00 34,305 56 16250000  T.30%
Original Cost Basis: $2,055,000.00
GEMERAL ELEC CAP CORP NOM CUM PFD SER Security |dentifier: JE9B225NE
AT.125% 06/12/62 BIE
DTD 06/12/12 CALLABLE 06/15/22 Moady Rating BRAT 5 &
F Rating AA-
DB/27H12 "N 2,000,000.000 1055300 2,110,605.12 12.3750 2,247 500.00 136,894 84 16,208.33 14250000 B.34%
Qrigingl Cost Basis: 52122 81667
LBG CAPITAL NO 1 PLC 144A Security Identifier: GS433BBGAE
[SIh# X50473106283 8.000% 09/15/88 REG
DTD 12/15/09 FOREIGK SECURITY 5 & P Rating BB
1210413 "2 1,000.000.000 1082300 3,247 500.00 107.0000 3,210,000.00 -37,500.00 10,666 67 000000 TATH
Original Cost Basis: 53,247 500.00
Total Corporate Bonds $20,651,361.03 $30,318,375.00 $667,022.67 $489,272.92 $1,780,875.00
28,800,000.000
Total Fixed Income $21,547 521,20 $36,910,556.57 §715,964.74 $420,950.80 §$1,788,875.00
52,840,000.000
Pape & of 23
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Date Acquired Guantity
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Statement Period: 01/01/2014 - 0173172014

Unrealized Estimated Estimated
Cost Basis Market Price Marked Value Gain/ Loss Annual Income Yield

Equities

Common Stocks

APOLLO GLOBAL MGMT LLC CL A SHS
Dividend Option: Cash

032811 12 263,157.000
APPLE INC COM

Dvidend Qption: Gash

10028113 2,000.000 5290600

ARIAD PHARM ACEUTICALS INC
Dividend Option: Cash

0214112 *12 7.535.000
01724113 =12 4,000.000
Total Hon w'rered 16,515.000
Total CTTTYeEisa0 T

ASCENA RETAIL GROUP INC COM
Dividend Qption: Cash

0MEI01 3 70,500,000
BIOGEN IDEC INC COM

Dividend Qption: Cash

0214112 "1 2,085.000 118.5440

FACEEQOKINC CL A
Dividend Qption: Cash

B5/1712 "2 17,500.000
FOUNDATION MEDICINE INC COM
Dividend Option: Cash

D134 25,000,000
GEMERAL ELECTRIC €O COM

Dividend Option: Cash

0df2313 .1 23,000,000

AL

Security Identifier: APO
CUSIP 037612306

4,998,563.00 32.4500 8,530, 444,65 3,539,461 63 1,038.47015 1217%

Security Identifier: AAPL
CUSIP 037833100

1,058,120.50 500.6000 1,001,200.00 -56,920.50 24400.00  2.43%

Security |dentifier: ARIA
CUSIP: 040334100

114,547 40 7.3800 55,683.65 -58,913.75
176,400.00 7.3000 66.510.00 -108,880.00
290,897.40 122,193.85 -168,803.75
sas0997.40 T iansaes T geeeodts T 0.0
Securlty |dentifier: ASNA
CUSIF (4351610
1,500,000.00 167600 1,322,560.00 7742000

Security |dentifier: BIIB
CUSIP; 09062X103

250,454 85 326400 fi54 880 80 404, 523 85

Security Identifier. FB
CUSIF: 30303M102

685,000.00 B2.5700 1,004 975.00 42097500
Security |dentifier: FM1
CUSIP: 350465100

687 ,663.50 209400 T48.500.00 6083650
Security |dentifier: GE
CUSIP: 369604103

496 108.08 25.1300 577 880.00 §1,88082 2024000  350%
Page & of 23
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Portfolio Holdings (continued)

U.S. DOLLARS (continued)

Unrealized Estimated Estimated
Date Acguired Quantity Unit Cost Cost Basis Market Price Market Value Gain Loss Annual Income __Yield
Equities [continved)
Common Stocks [confinued)
GEMNERAL MTRS CO COM Security Identifier: GM
Dividend Option: Cash CUSIP: 37045V100
1171810 * 10,866.200 16.4010 39997818 36.0800 306,454 27 3,523 89 1318584  332%
12708110 * 86,536 800 368160 3,185 968,22 36.0800 3122 W7 T3 -63,721.49 10384496 3.32%
Total Hnn mnrtd 97,525.000 1,585,547.38 3.518,702.00 -7, 245,38 117,030.00
3 T T R 74 7 N T 11X {7 | I e o T TP
JP M ORGAN CHASE & CO COM Security Identifier: JPM
ISIK#LS46E25H 1005 CUSIP- 46625H100
Dividend Option: Cash
07714105 *3 31,753.000 458 4840 10,626,002.00 35.3600 1,204 24608 842175592 3306456 274%
SANGAM O BIOSCIENCES INC COM Security Identifier: SGM O
Dividand Option: Cash CUSIP; 800877106
5/28113 *.13 50,000 000 54440 422 11400 18.3400 967,000.00 544 786 .00
SANTAMDER CONSUMER USA HLDGS INC COM Security Identifier: 5C
Dividend Qption: Cash CUSIP: B0263M 101
0172314 1,000.000 24.0000 24,000.00 256300 25,630.00 1,630.00
TWITTER INC COM Security Identifier: TWTR
Dividend Option: Cash CUSIF: 801841102
1110713 1,500,000 26.0000 33,000.00 f4.5000 86,750.00 5775000
Total Common Stocks $24.845 491.81 $19,874, 192,18 54,771,209.83 $1,234,204.T1
Preferred Stocks (Listed by expiration dale)
ALLY FINL INC PERP PFD FIXED/FLTG RATE Security Identifier: ALLY PRB
SER A CALLABLE CUSIF 02005N308
Dividand Qption: Cash
02/03/12 *.12 4§ 600.000 199140 927 97378 27.0300 1,259, 598.01 331,624 25 9902500 TARGE%
020892 =11 40,000.000 206560 1,652,500.00 27.0300 3162 36608 308,899 44 17000000  7E6%
Total Noncovered 126,600,000 2,580,473.76 3,421,988.00 84152424 269,025.00
T B T T IR Ty 1 e T T T ) IR T 117 71 T B ——— T T
GMAC CAP TR | GTD TRPFD SECSSER 2 8 Security Identifier: ALLY PRA
125% FIXED RATE/ FLTG CUSIP: 361860208
Dividend Qption: Cash
0r22/12 .1 80,000,000 235350 1,882,773.60 27,3800 2,180,400.00 30762640 16250000 T41%

DERAR-CLIT
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Portfolio Holdings (continued)
U.S. DOLLARS (continved)
Unrealized Estimated Estimated
Date Acqeired Guantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income field
Equities [continued)
Preferred Stocks (continued)
ROYAL BANK SCOTLAND GROUP PLC Security Identifier: RBS PRT
T.25% SPON ADR REPSTG SER T PFD SHS CUSIP: Ta00a7T13
CALLABLE ON OR AFTER 123112012 @ 25
Dividend Option: Cash
10724112 .1 40,000.000 237900 451, 600.00 24 5400 981,509.08 20,9999 7250000 T38%
00713 .10 40,000,000 24,4400 477,600.00 24.5400 881,500 64 188698 7250000 T38%
0114113 =12 40,000.000 24 8800 995 200.00 24 5400 981,600.02 13,509 08 7250000 T38%
Total Noncovered  120000.000 2ej4d0000 o 284480000 2040000 o 247,500.00
Total 120,000.000 l! EH 400,00 $2,944,800.00 §20,400.00 $117,500.00
Total Preferred Stocks $7,287,647.36 $8,557,198.00 $1,169,550.64 $649,025.00
Options
CALL 100 AMERICAN AIRLS GROUP INC COM Option Identifier: 99QADTZY
EXP 01-17-15@ 20,000 OFTION ROQT= AAL Linderying Secunty ldentifier: AAL
1,000.00 of these contracts are in your margin account Linderlying Security Price; $33.55
12113 1,000,000 8.0330 80331450 13,8000 1,390.000.00 986,685 .50
PUT 100 AM ERICAN AIRLS GROUP INC COM Option Identifier: 89QADTZA0
EXP 01-17-15@ 20.000 OFTION ROOT= AAL Undedying Secunty ldentifier: AAL
«1,000.00 of these cantracts are a shor position Linderlying Security Price; §33.33
181113 " -1,000.000 1.9770 -187 702 00 {6500 -55.000.00 132,702.00
Total Qpticns $505,612.50 $1,325,000.00 $719,387.50 $0.00
Total Equities $32,638,751.87 $29,756,390.18 -§2,882,361.49 $1,883,220.T1
Unrealized Estimated Estimated
Date Acquired Quantify Unit Cost Basis Markel Price Market Value Gainl Loss Annual Income Yield
Exchange-Traded Products
DEUTSCHE BK AG LONDON BRH DB AGRIC Security Identifier. DAG
DOUELE LONG TRADED NT CUSIP. 25134H554
Dividend Option: Cash; Capital Gains Option: Cash
0720 A 31,134,000 7.0510 219 51278 6.7500 210,154 50 9,358 26

AL

BO100242CSFI00LE oUTHER, e
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Unrealited Estimated Estimated
[Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Exchange-Traded Products (continued)
WISDOM TREE TR JAPAN HEDGED EQUITY FD Security Identifier: DXJ
Dividend Qption: Cash; Capital Gains Optian: Cash CUSIF: 8771 TWa51
B0,000.00 of these shares are in your margin account
1211013 60,000,000 434330 2, 966,088.50 46,6100 2,796.600.00 -168,488 30 r0e140  1.32%
Total Emhangg.Tr;dgd Products $3,185,611.26 $3,006,754.50 -4178,856.76 $37,081.40
Unrealized Accrued Estimated
Cost Basis Market Value Gainl Loss Inferest Annual Income
| Total U.S. DOLLARS $89,308,263.29 $90,610,080.41 -§2,345 250,81 §480, 95080 §3,700,636.95
EURO
Opening Closing Accrued 30-Day
Descriplion Quantity Balance Balance Currency Income Yield
Cash, Money Funds, and Bank Deposits
Global Cash Balance 291,846.67 201 84687 EUR
38352605 USD
Total Cash, Money Funds, and Bank Deposits 291,046.67 291,246.67 EUR 0.00
38352605 USD 0.00
Actried
Markef Value Currency Imferest
Total EURD 291,846.67 EUR [ K]
383 52605 USD 0.00
Unrealized Acerued Estimated
Cost Basis Market Yalue Gainl Loss Inferest Annual Income

Total Portfolio Holdings - U.S.
DOLLARS

$89,308,260.29

$81,003,606.48

-§2,345,253.51

$480,950.60

§3,709,636.95

Footnotes

disposed.

AL

* Moncovered under the cost basis rules as defined below,

Securities acquired before 2011 are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1886, as amended (“IRC") (incorporating amendments enacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered " noncovered,” under the new cost basis reporting rules, and marked or denoted as such. All other securities in
this section ane securities which are "covered” under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as sacunties which have been acquired
on or after their "applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reparted to the IRS on form 1095-8 for the applicable tax year in which the security is
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Portfolio Holdings (continued)

_Rep-orting requirements generally will be phased in over a three-year penod, as follows:

# Stock in a corporation acquired on or after January 1, 2011

+ Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after Januvary 1, 2012

+ Dther securities, principally debl secunities and options, acquired on or after January 1, 2013, or later, as determined by the Secretary of the Treasury.

Cost Basis on fixed income securities is adjusted for amortization, accretion or principal paydowns. The method of calculation is based upon the type of fixed income security and certain atiributes, obtained from

sources believed 1o be reliable. In the event, one or more of these attibutes is changed, there may be a temporary incomect adjusted cost basis reflected until the pertfolio system is amended to reflect this

changa. Thesa calculations will not be performed under certain circumstances, including thosa invohang continuously callable bonds, foreign bonds, variable rates, bonds in default, index-linked bonds, bonds sold

short or bonds that have a negative yield, This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retums

¥ The cost basis of this security has been provided to us by you or your introducing firm and Fershing makes no representation as to the accuracy of this information.

¥ Unrealized gains and losses are not reported for securities for which cost basis or market value is not available.

& The Current Face value represents the outstanding principal balance of the underlying security. The Current Face value is determined by multiplying the current factor times the original face amount of the
security. Factars may change over time and are obtained from sources we believe to be relizble,

12 Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

13 The cost basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this information,

Holdings Summary by Currency

Etchange-Traded
Gurrency Cash Fixed Income Equities Funds Tatal by Carren
L 5. DOLLARS 21,936,379 35 910 558 20 756,350 3,008, 754 90,610,080 U
ELRO 291 B4i 1] 0 ! 291 846 EUR
Total USD Equivalent 22,329,905 35,910,556 29,756,390 3,006,754 91,003,608 UsD
% of Allocation 14.54% 19.46% 32.70% 3.30% 100.00%

Schedule of Realized Gains and Losses Current Period
Realized Gain/ Loss/

Disposition  Acquisition Disposition

Date Date Tramsacticn Description Quantity Cost Basis Proczeds Disallowance
Short Term

D04 057280137 SELL (GENERAL ELEC CAF COR SER C FIXED TO FLTG 5.250% 0 1,400,000.000 1,400,000.00 1,316, 869.00 -3,131.00

First In First Qut  B/03/63 BAEDTD 06103113 CLE
Security identifier 369622573
Original Cost Basis: 1.400,000.00
004 07I0813° SELL F MORGAN VALUE ADVA INSTITUTIONAL CLASS 78,708.170 2,000,000.00 2.138,528.15 138,528.15
First In First Qut  Security ldentifier: MAIX

Fage 13 of 23
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Schedule of Realized Gains and Losses Current Period (continued)

Disposition  Acquisition Disposition Realized Gain/ Loss/
Date Date Transaction Description Quantity Cosl Basis Froceeds Disallowance
Short Term [continued]
0iM0M4 121313 SELL F MORGAN VALUE ADVA INSTITUTIONAL CLASS E40.719 2316135 2284234 80,94
First In Firgt Out  Security identifier NAIX
DiM0M4 131313 SELL P MORGAN VALLE ADVA INSTITUTIONAL CLASS 1,255.017 3308225 3409881 1,016.56
First In First Qut  Security ldentifier: MAIX
oiMafd 12313 SELL P MORGAN VALUE ADYA INSTITUTIOMN AL CLASS 758 267 1028365 20,6021 EAEEL]
First In First Out  Secwrity ldentifier: MAIX
TR TR NI v P IR SELL FPMORGAN CHASE & COQ /01788 B/EOTD 07128113 750,000.000 7:50,000.00 724 68150 -25,318.50
First In First Out  Securily ldentifier: 48126HAAR
Original Cost Bagis- 750,000.00
D1r244 12133 RFP WASHINGTON MUT MTG 5004-RA2 MTG PASSTHRU CTF CL 837 723.000 1,304 26 1,603 84 38058
- B-1 VAR RATE 6.972% 07/25/33
Security Identifier 439336520
Original Cost Basis: 1,304.26
v 0ETe SELL MEXICAN PESD CURRENC 36,199.653.100 2,828 807 54 284191501 13111.23
First In First Qut  Security ldentifier: M EK399804
MrETe 01aidt SELL UKITED MEXSTATES 7 2011-13.11.42 |SINE M XOM GO0000 380,000.000 3.008,030.70 2,803 970.02 -204, 060 68
First In First Out ~ R& 0.000% 11713042 REG DTO 12
Security ldentifier: PARDCIEKS
Original Cost Basis 3,008, 030.70
0274 121313 RFPP COUNTRYWIDE KOMELOA 1 CLB1 4.080% 032533 B/ED 1,211, B60.000 348379 3647 68 164.19
TO 01130003
Security dentifier 126690751
Original Cost Basis: 3 483.79
MrEThe 1anang RPP GLOBAL MTG SECURITIZ GLOBAL MTG SCTIN ISIN#USITAIE 3,078,211.000 1594179 17,3290 1,388.12
1AVE3 5.250% 04/25/32 BIEDTD
Security entifier, 37896 1AVE
Qriginal Cost Basis: 1584178
2Te 12133 PP IMPAC CMB TR 2005-2 BD CL 1-M-2 0.893% 04/25/35 B € 1,500,554.000 3458227 3141 1,142.50
DTD 03/03105
Secunty lentifier. 45254NNCT
Qriginal Cost Basis 2 592,27
Total Short Term $10,085,687.74 $0,929.917.34 -$155,770.40
Long Term
0014 0TH0T* SELL BOMBARDIER INC CLASS 20,000,000 125,700.00 B0, 548,57 -44 85143
First In First Qut ~ Security lentifier. BORBF
Mg oTnannt SELL DEUTSCHE B AG LONDO GRIC DOUBLE LONG TRADED KT 13,G6E.000 87 763.34 §3,479.70 -4 28364
First In First Out  Security ldentifier: DAG
01r2ang 0Trannt SELL DEUTSCHE BX AG LOKDO GRIC DOUBLE LONG TRADED KT 5,000,000 35,252.90 3384340 -1,409.50
First In First Qut ~ Securify ldentifier: DAG
Fage 14 of 23
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Schedule of Realized Gains and Losses Current Period (continued)

Disposition  Acquisition Disposition Realized Gain/ Loss/
Date Date Transaction Description Quantity Cost Basis Froceeds Disallowance
Total Long Term §258,716.24 $208,171.67 350,544 57
Total Short Term and Long Term §10,344,403.88 $10,138,088.01 -$206,114.97

* Moncovered under the cost basis rules as defined below,

Securities acquired before 2011 are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1886, as amended ("IRC") (incorporating amandments enacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncoverad,” under the new cost basis reporting rules, and marked or denoted as such, AN other securities in this
section are securities which are “covered” under the new cost basis reporting rules, Securities which are "coverad” under the new cast basis reparting rules are defined as sacurities which have been acquired on
or after their “applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1099-8 for the applicabile ta year in which the security is
disposed.

Reporting requirements generally will be phased in over a three-year penod, a5 follows:

+  Stock in a corporation acquired on or after January 1, 2011
+  Mutual funds and dividend reimvestrent plan (DRP) shares acquired on or after January 1, 2012
e  Other securities, principally debt securities and opticns, acquired on or after January 1, 2013, or later, &5 determined by the Secretary of the Treasury.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior income received and
subsequently reclassified by the issuer as a retum of capital. In addition, corporate action events may require adjustments o your onginal cost basis, Return of capital information and cost basis information, as
it relates to corporate actions, has been obtained from sources we beligve to be reliable

Adjustments to cost basis can be made after year-end, in particular, for retum of capital adjustments, but may also include adjustments for corporate action events, Therefore there may be differences in cost
basis reflected on your monthly chient brokerage statement at year end versus any subsequent reports, including your 1093-B or online displays you may have available to you.

When you report your cost basis on your tax retum, it should be verified using &ll of your own records. In particular, there may be other adjustments which you need to make, but are not required to be made by
Pershing as it relates to HR. 1424, You should consult with your tax advisor in order 1o properly repart your gain or boss for tax purposes. Pershing shall not be responsible for and makes no representations or
wamanties with respect to the accuracy of any information that you report to the IRS or other taxing authorities, and, accordingly, disclaims any and all hability that may arise with respect fo your use and reliance
on the information provided herein for such reporting.

Cost Basis on fixed income securities is adpusted for amortization, accretion or principal paydowns. The method of calculation is bazed upon the type of fixed income security and certain atiributes, obtained from
sources believed to be reliable. In the event, one or more of these atinbutes is changed, there may be a temporary incomact adjusted cost basis reflected until the portfolio system is amended to reflect this
change. These calculations will not be performed under certain circumstances, including those invelving continuously callable bonds, foreign bonds, variable rates, bonds in default, index-inked bonds, bonds sold
short or bonds that have a negative yield. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retums.

Please refer to the Your Account Infarmation Section in your brokerage account staterment for your account’s existing tax-bot disposition methad. The disposition method is the method which you have selected to
use in the disposal of each tax |of of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Out (FIFD). Your account’s selected tax kot method will be
used to determine the cost basis for calculating gain andior loss, unless another method was selected at the time of the security disposal, and this may be reported on the IRS Form 1098-8,

Fage 13 of 23

Accaunt Num ber: [ Go paperless Batnd Cocalat e o T e e 2

'\.l\. E-l"uH Rty TE D iZ ik Bl LR AT RO Fembin LiC, e FCA MYRE S

e SOUTHERN x._._.--' o
CONFIDENTIAL
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. B(e) DB-SDNY-0008615

EFTA_00156400

DRAR-CLIT

EFTA01288763



M essages

Although a meney market mutual fund seeks to preserve the value of your investment at §1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank depasit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Plaase see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your investment professional for additional information,

Federal Deposit Insurance Corporation (FOIC-nsured Bank Deposits are not pratected by Securities Investor Protection Corporation.(SIPC).

For dischosure of rates for DWS money market funds, please vistt the DWS Investments website at hitps: ffwww.dws-investments com/EN/products/money-market-funds-yields. jsp. Flease note that &ll money
market funds listed on the website may not be offered through us.

Important Reminder for Pershing's 2013 IRS Forms 1083 (B, DIV, INT, Q1D and MISC): As a reminder, by February 18, you will receive either your 1068 form ora special Pending 1008 Notice, The Pending 1098
Matice will be sent if issuers of securities you hold have not yet provided their final tax information. It will inform you of the securities that are pending final reporting, and will provide the anticipated mail date of

your 1099 form. Your 1099 will be mailed no later than March 17, 2014.

Activity Sum m ary (ar amounts shown are in base currency)

Gredits This Period Yiear-1o-Date Dehits This Period Year-fo-Date
Securities Securities

Secunties Bought .00 0.00 Securities Bought 5,685, 454,11 6,684, 454.11

Secunties Sald 10,204, 174.33 10,204,174.33 Secunfies Sald 0.00 0.00
Total Securities §10,204,174.33 $10,204,174.33 Total Securities -$6,688,454.11 -§6,688,454.11
Dividends and Interest $38,007.18 $38,807.149 Dividends and Interest $0.00 $0.00
Distributions $85,729.08 §85,729.0% Distributions $0.00 $0.00
Fees $0.00 $0.00 Fees -§18.00 -§18.00
Cash Cash

Withdrawals 1.00 0.00 Withdrawals -108,885.00 108 88500
Total Cash $0.00 $0.00 Total Cash -$108,985.00 -§109,925.00
FDIC Insured Bank Deposits $3,794,694.32 $3,704,894.92 FDIC Insured Bank Deposits -57.541,135.01 -57,541,135.01
Total Credits §14,123,404.93 $14,123,404.92 Total Debits -§14,138,602.12 -§14,338,602.12

Transactions by Type of Activity

Processl  Trade
Settlement  Transaction
_Date Daie Activity Type Description Quantity Price
Securities Bought and Sold
01134 004 s0LD JF MORGAN VALUE ADVAN TAGE FLUMD INSTITUTIOMNAL -1 563,173 271700
JVALK CLASS UNSOLICITED ORDER
0115114 M4 S0LD BOMBARDIER INC CLASS B AVERAGE UNIT PRICE -20,000.000 40826
BDREF TRANSACTION YOUR BROKER ACTED AS AGENT
011514 011014 CORRECTED SELL GENERAL ELEC CAP CORP FERF PFD SER C FIXED TO FLTG -1.400,000.000 4 0625 £,125.00
JB0A225TY 5 250% 06/03/63 B/E DTD 06/03/13 CLE VARIABLE RATE
CORRECTED COMNFIRM
LA =L ABEEENS Lo AT - G{J iM[)ErIE‘J:‘l Ihh dﬂuTuIiI Il.\:ﬁwr.\.:muu ATRCE Parasg Li
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Accrued Interest Amcunt Eurring

211607141 USD

8084857 LSD

1,322, 09400 USD
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Transactions by Type of Activity (continued)

Statement Period: 01/01/2014 - 01731/ 2014

Processt  Tradel
Settlement  Transaction
Date [ate Activity Type Description Quantily Price Accrued Interest Amount Currency
Securities Bought and Sold (continved)
011514 DI04 S0LD JFMORGAK CHASE & CO 6.000% 09/01/82 B/E DTD -750,000.000 96.6250 20,750.00 74543150 USD
PH4031T73 07729013
0116114 DIM1314  PURCHASED FOUKDATION MEDICINE INC COM AVERAGE L KIT PRICE 25,000.000 27,4463 -667 66350 USD
FMI TRANSACTION YOUR BROKER ACTED AS AGEKT
0116/114  DM14/14  PURCHASED MEXCAK PE3D 38,253 441,020 13.0875 -2.997 01782 USD
0116114 DIM14/14  PURCHASED UNITED MEX STATES 7 3/4% BONOS 2011-13.11.42 380,000.000 102 6357 -229 0155 56 39,253 44102 MXK
P4ROCSEKS 13INE M X0M GOQ000RE 0.000% 11713142 REG DTD 1272211 17 387 86 -2 97977279 LSD
ASOF 01114114 YLD -094 TO MAT
Exchange Rate: 13.1733
01023114 017114 30LD DEUTSCHE BK AG LOKDON BRE DB AGRIC DOUBLE LOKG -13 866,000 g.8022 9347070 USD
DAG TRADED NT UKSOL AVERAGE UNIT PRICE TRANSACTION
YOUR BROKER ACTED AS AGEKT
01728114 0234 S0LD DELTSCHE BK AG LOKDON BRH DB AGRIC DOUBLE LOKG -5,000.000 B.83100 3384340 USD
DAG TRADED NT LUK30L AVERAGE UNIT PRICE TRAKSACTION
YOUR BROKER ACTED AS AGEKT
01028114 023114  PURCHASED SANTANDER CONSUMER USA HLDGS INC COM PROSPECTUS 1,000.000 24.0000 2400000 UsD
5C UMDER SEPARATE COVER
012914 /274 SOLD MEXCAN PESQ -38,199 653,100 13.4415 284101801 USD
0129114 02714 S0LD UMITED MEX STATES 7 3/4% BONOS 2011-13.11.42 -350,000.000 90 6427 335, 402 78 38,190 65310 MEK
P4ROCSEKS I3IN:# M X0M GOO000RS 0.000% 11713042 REG DTD 1272211 2519511 2,569, 50684 USD
ASOF 01/27114
Exchange Rata: 133118
Total Securities Bought and Sold
WEXICAN PESD 108,347 22 -1,053,787.92 MIXN
TOTAL USD EQUIVALENT 7,807 83 -110,18595 USD
UKITED STATES DOLLAR 26,575.00 162590647 USD
Fage 17 of 23
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Transactions by Type of Activity (continued)

Processt  Tradel
Seftlement Transaction
Date Date Adtivity Type Description Quantity Price Accrued Interest Ameunt Currency
Dividends and Interest
0111514 FDIC INSURED BAMK INSURED DEPOSITS INTEREST CREDITED 47084 LUSD
DEPOSITS INTEREST
RECEIVED
456907006
012714 BOND INTEREST RECEIVED 4500000 COUNTRYWIDE HOME LOANS SER 03-1 CL BY 570410 USD
12663075 4090% 0325033 BIE DTD 01430/0% RD 12131 PD 01725114
12T CASH DIVIDEND RECEIVED 23000 SKRS GENERAL ELECTRIC CO COM RD 1223 PD 506000 USD
GE Q127114
Q102Ti4 FORENGN BOND INTEREST §250000 GLOBAL MTG SECURITIZATION LTDY GLOBAL MTG 13,260.27 USD
ATROG1AVA SCTIN ISINELSITAO61 AVES 5.250% 04/25/32 BIEDTD
04728105 RD 12131 PD 01725114
Q12714 BOND INTEREST RECEIVED 1290000 WASKINGTON MUT MTG SECS CORP 2004-RA2 485179 LSD
930336520 MTG PASSTHRU CTF CL C-B-1 VAR RATE 6.972% 07/25/33
BIE DTD D6A01/04 RD 12131 PD 01725114
0112814 BOND INTEREST RECEIVED 10000000 IMPAC CMEB TR 2005-2 ASSET BKD BD CL 1-M-2 119405 WUSD
45254NNCT 0.893% 04/25/35 B/E DTD D2/03/05 RO 01/24 PD 0172514
01131714 CASH DIVIDEND RECEIVED 21753 KRS P MORGAN CHASE & CO COM 826614 USD
Ml ISIN# L S46625H 1005 RD 01/06 PD 01731714
Total Dividends and Interest - UNITED STATES DOLLAR 0.00 18,807 1%
Distributions
02T RETURN OF PRINCIPAL 4500000 COUNTRYWIDE HOME LOAKNS SER 03-1 CL BY 1354606 USD
RECEIVED 4.090% 03/25/33 BIEDTD 01/30/03 RD 12131 FD 0125014
126680751
012Tie RETURM OF PRINCIFAL B250000 GLOBAL MTG SECURITIZATION LTDY GLOBAL MTG 46 44638 USD
RECEIVED SCTIN ISIN8LISITEIG1AVES 5.250% 04/25/32 BIEDTD
STBAGIAVE Q4728705 BD 12731 PD 01725114
01274 RETURM OF PRINCIPAL 1290000 WASHINGTON MUT MTG S2CS CORP 2004-RA2 B47.33 USD
RECEIVED MTG PASSTERU CTF CL C-B-1 VAR RATE 6.872% 07/25/33
936336520 BIE DTD 06501704 RD 12031 PD 01725014
0112814 RETURM OF PRINCIPAL 10000000 IMPAC CMB TR 2005-2 ASSET BKD BD CL 1-M-2 24 88931 USD
RECEIVED 0.893% 04/25/35 BIEDTD 03/03/05 RD 01/24 PD 01725014
45254KNET
Total Distributions - UNITED STATES DOLLAR 0.00 B5,728.08
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Transactions by Type of Activity (continued)

Statement Period: 01/01/2014 - 0173172014

Process  Trade
Seftlement Transaction
Date Dale Activity Type Description Quantily Price Acerued Interest Amount Currency

Fees

01024 1233 FOREGN CUSTODY FEE Fgn Safekeeping DEC 2013 CUSIP; G4515F-F4.-8 H00  USD
G4315PP4E

Q1002114 13131113 FOREIGN CUSTODY FEE Fgn Safekeeping DEC 2013 CUSIP: G54338-BG-8 H00  USD
G5433BBGE

0024 1233 FOREIGN CUSTODY FEE Fgn Safekeeping DEC 2013 CUSIP: PTBOTH-AF-2 G500 USD
PTROTHAF2

Total Fees - UNITED STATES DOLLAR 0.00 18.00

Cash Withdrawals and Deposits
01124114 FEDERAL FUNDS SEMT
LI50399867

DEUTSCHE BANK TRUST

-100,99500 USD

FOIC Insured Bank Deposits

0102014 FDIC INSURED BAMK DEPQSIT
L130agaae7

FOIC INSURED BANK
WITHDRAWAL

USD99a9sy

FOIC INSURED BAMK DEPOSIT
LI5Dagsae7

FOIC INSURED BAMK DEPDSIT
USDa3a9s7

FOIC INSURED BANK
DEPDSITS INTEREST
REINVESTED

452007006

FOIC INSURED BAMK
WITHDRAWAL

l/30aaseT

FOIC INSURED BAMK DEPOSIT
US0a9assT

FOIC INSURED BAMK
WITHDRAWAL

L1 5Dagaasy

01103114

034
IRIRETRE]

0111514

0614

0112314

01124114

AL

oo BN FIDENTIAL
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Total Cash Withdrawals and Deposits - UNITED STATES DOLLAR

INSURED DEPQSEITS PROGRAM

INSURED DEPOSITS PROGRAM

INSURED DEPQSITS PROGRAM
INSURED DEPOSITS PROGRAM
INSURED DEPOSITS INTEREST REINVESTED

INSURED DEPOSITS PROGRAM

INSURED DEPOSITS PROGRAM

INSURED DEPOSITS PROGRAM
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1800 USD

-2, 216071141 USD
-2,148 27407 USD

470484 USD

3,684, 681.32 USD

0347970 USD

10899500 LUSD
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Transactions by Type of Activity (continued)

Processt  Tradel
Settlement  Transaction

Date Date Adtivity Type Description Quantity Price Accrued Interest Ameunt Currency

FOIC Insured Bank Deposits (conlinusd)

0112814 FOIC INSURED BAMK DEPOSIT INSURED DEPOSITS PROGRAM -89 55934  USD
1130999557

01r2an4 FOIC INSURED BAMK DEPOSIT INSURED DEPOSITS PROGRAM -2 866,00227 USD
509999467

Total FOIC Insured Bank Deposits - UNITED STATES DOLLAR 0.00 -3, 746,440,619

Tatal Accrued Interest Total Amount
Transactions Summary Total Accrued Interest Total Amount  Currency U0 Equivalent UED Equivalent
WEXICAN PESO 106,347 22 -1,053,78782 MM T.807.85 -110,185.85
UNITED STATES DOLLAR 26 875.00 -106,011.24 UsD 26.875.00 <106,011.24

The price and quantity displayed may have been rounded,

Cash Not Yet Received
Security Record Date Payable Date Quanfity Held Hate Dividend Option Amount of Payment

Interest

SERVICEMASTER CO 3R NT - CLEIP FULLY 01314 02115114 2.500,000.000 0040000 Cash 100.000.00
EXCHANGED FROM QLD

Total Cash Mot Yet Received $100,000.00

Bond M aturity Schedule

Bond Maturity Market Value % of Bond Market Value

710 12 months 5.143 30000 14% Percentages of bond market values are
110 5 years 2070 000.00 B rounded to the nearest whole percentage.
Bt 10 years 9 881 37500 26%

Qver 10 years 18 805 88157 52%

Total 35,810,556.57 100%

Bond Quality
Bond Quality Market Value % of Bond Market Value

BAA §,360,000.00 15%
BAiLower 24 383 810,56 68%

Kot Rated f, 166, 746.01 1%
Tatal 36,910,556.67 100%

Percentages of band market values are
rounded to the nearest whole percentage.

g
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Statement Period: 01/01/2014 - 0173172014

Client Service Information
Your Client Advisar: TDS Contact Inform ation

TAZIA 3M(TH Telephone Number: _

345 PARK AVENUE 14TH FLOOR
KEW YORK KY 10154

Your Account Information

Tax Lot Default Disposition Method

Default Method for Mutual Fumds:  FIRST IN FIRST OUT

Default Method for Stocks in a Dividend Reinvestment Plan:  FIRST Ik FIRST OUT

Default Method for all Other Securities:  FIRST IN FIRST OUT

Electronic Delivery

You have nof selected any account comm unications for electranic delivery. To register and turn off paper com m unications, log in to your account or confact your Client Advisar for mare infarm alian.

Important Information and Disclosures

Pricing

This section includes the net market value of the secunbies in your account on a settlement date basis, including short positions, at the close of the statement penod. The market prices have been obtained from
sources which we believe to be refiable. Pershing may not use the closing price of the particular exchange or marketplace whene your position was purchased as the “Market Price.” Securities for which a price is
not available are marked ™N/A™ and are omitted from the Total.

The estimated annual income (EAI) and estimated current yield (ECY) figures are estimates and for informational purposes only. These figures are not considered to be & forecast or guarantee of future results,
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change at any time,
and may be affected by current and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, interest and dividend rates, and prices remain constant. A capital gain or retum of principal may be included in the figures for certain securities, thereby overstating them. Refer to

www pershing combusiness_continuity btml for specific defails as to formulas used fo calculate the figures. Accrued interest represents interest earmed but not yel received,

THE AS OF PRICE DATE OMWLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

Reinvestment

The dollar amount of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may have been reinvested. You will
fot receive confirmation of these rainvestments. Upon wilten request to your financial institlution, information pertaining fo these transactions, inchuding the time of execution and the name of the person from
whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your agent and receives payment for order flow.

Options

Information with respect to commissions and other charges incumed in connection with the execution of option transactions has been included in confirmations previously furished to you. A summary of this
infermation is available to you prompthy upon your written request directed te your introducing firm. In order to assist your introducing fimm in maintaining cumrent background and financial information conceming
your option accounts, please promptly advise them in writing of any material change in your investment objectives or financial situation. Expiring options which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional infarmation regarding this procedure is available upon written request to your introducing firm.
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Important Information and Disclosures (continued)
Proxy Vote
Securities not fully paid for in your margin account may be lent by Pershing to itself or others in 2ccordance with the terms outlined in the Margin Agreement. The right 1o vole your shares held on margin may be
reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent fo you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account,
Foreign Currency Transactions
Pershing may execute foreign cumrency transactions as principal for your account. Pershing may automatically convert fereign cumrency to or from LS. dollars for dividends and similar corporate action
transachons unless you instruct your financial organization othenwise. Pershing's cumency comversion rate will not exceed the highest interbank conversion rate identified from customary banking soumces on the
conversion date or the prior business day, increased by up to 1%, unless a particular rate s reguired by applicable law. Your financial organization may also increase the curmency conversion rate. This conversion
rabe may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents
use,
Ratings
Thiss statermant may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted without prior written
authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, compheteness, imeliness or availability of any information. Standard & Poor's is not responsible for any emors o
omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warmanties including warranties of merchantability or fitness for a particular purpose.
Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not
recommendations 1o purchase, hold or sell securities; and do not address suitability for investment purpose. Credit ratings should not be relied upon as investmeant advice.
Cash Mot Yet Received
Assets shown here are not reflected i your account. This information has been received from sources we believe to be relisble. Pershing does not guarantes the accuracy of the information.

Bond Maturity Schedule
Bonds that are in default &re not included.

Bond Quality

Bond quality ratings reflect Moody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Portfiolio Holdings section.

The Role of Pershing

+  Pershing carries your account as clearing broker pursuant to a cleaning agreement with your financial institution, Pershing may accept from your financial institution without inguiry or investigation (i) orders
far the purchase and sale of securities and other propery and (W) any other instructions conceming your account, Pershing is not responsible or lisble for any acts or omissions of your financial instifution or
its employeas and it does not supervise them. Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hold Pershing or any parson contralling or under commaon control with it izble for any investment losses incumed by you,

+  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funde and secunties you may deposit with it directly or through your financial institution or that it
raceives as the result of securities transactions it processes.

#  Your financial institution is responsible for adherence to the securities [aws, requiations and rules which apply to it regarding its own cperations and the supenvision of your account, its sales representatives
and other personnel Your financial institution is also respansible for approving the opening of accounts and obtaining account documents; the acceptance and. in certain instances, execution of securities
orders; the assessment of the suitability of those transactions, where applicable; the randering of investment advice, if any, to you and in genaral, for the ongoing relationship that it has with you,

#  Inquiries conceming the pesitions and balances in your account may be directed to the Pershing Customer Service Department &t (201) 413-3333 ANl other inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization’s contact information can be found on the first page of this statement.

+  Fora description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as a definitve enumeration of
avery possible circumstance, but as a general disclosure. If you have any questions ragarding this notice or if you would like additional copies of the Disclosure Staternant, please contact your financial
institution.

=  Pershing is 2 member of the Secunties Investor Protection Corporation (SIPC*®). Please note that SIPC does not protect against loss due to market fluctuation, In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits, For more detailed information please visit: www._pershing.comistrangth_stability hitrnl,

s This staternent will be deermed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading), to your financial organization and Pershing, within ten days after receipt
of this statement. Please be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investor Protection Act.

= YYour financial organization's contact infarmation can be found on the first page of this staterment. Pershing's contact information is as follows: Pershing LLC, Legal Depardment; One Pershing Plaza; Jersey
City, New Jersey 07389, _ Errors and Cmissions excepted.

Important Arbitration Disclosures

# Al parties to this agreement are giving up the right to sue each ather n court, incheding the right to a trial by jury, except as providad by the rules of the arbitration forum in which a claim is filed.
*  Arbitration awards are gensrally final and binding; & party's ability to have a court reverse or madify an arbitration award is very limited.

Fage 21 of 23
BO100242CSE00LE —— account Number [ Go paperless T e e St s L At S sty

Do LB R Hll'\rLLlL\'.N‘.ﬂMUH AT RO Femning LiC, el PGS MYRE S

SOUTHERN -..____..-‘- EXCELLERICE
CONFIDENTIAL
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. 8(e) DB-SDNY-0008622

EFTA_00156407

EFTA01288770



Dwsiiscnae Rang Priesie Weall h Managenen
MaruEs Coveiage Gimp
Doewtsi Fot Bt Sevwd Mt L.

¢ M Tark (e
PO, Beze 1776, Balvrmone MD 21203 345 Park Asenee, 16Th | ks
Wirw Werk, NY 10134

Statement Period: 01/01/2014 - 0173172014

Important Information and Disclosures (continued)
Important Arbitration Disclosures (continued)
= The ability of the parties to obtain decuments, witness statements and other discovery is generally more limited in arbitration tham in court proceedings,
e  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled heanng date.
+  The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the secunities industry.
»  The niles of some arbitration forums may impose time limits for bringing & claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.
#  The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.
Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatary Authority, Mo person shall bring a putative or cerified class action to arbitration, nor seak
to enforce any predispute arbitration agreement against any person who has initisted in court a putative class action, who is a member of a putative class who has not opted out of the class with respect to any
claims encompassed by the putative class action until; (1) the class cedification is denied; (II) the class is decertified; or (Il} the client is excluded from the class by the court. Such forbearance to enforce an
agreement to arbitrate shall not constitute & waiver of any rights under this agreement except to the extent stated herein. The laws of the State of New York govem.

Pershing's contact information is as follows: Pershing LLC, Legal Depariment, One Pershing Plaza; Jersay City, New Jersey 07335; _
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