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Account Humher:-

Statement Period: 12/01/2015 - 12/31/20158

Portfolio at a Glance This Period Year-to-Date

Beginning Account Value $63,584, 53761 $62,302,676.21

Net Cash Deposits and Withdrawals 4161257 154,909,490

Adjusted Previous Account Value 63,626,450.08 62,457 586.11

1,124 687.70

Dividends, Interest and Other Income 12818.20
Wet Change in Partfalio 3.724.50

fi),718.47

nding Account Value 2,992.78
Acerued Interest $77.154.44
Your Client Advisor: Estim atad Annual Income §1,069.317 68
DANIEL SABEA
Asset Allocation Last Period This Period % Allocation
5D Cash, Money Funds, and Bank Deposits 47 556,338 54 47 60112492 A% Please review your allocation
LS Fixed Income 8,776,908.97 8,650,927 86 1359% penodically with your Client Advisor
1i5D Equities ] 7.251,580.00 7.380.840.00 11.61% I
Account Total (Pie Chart) §82,302,676.21 §63, 584 837.5 $63,642 902,78 100.00%
See the Asset Allocation Disclosure and Foobnotes section for impestant information regarding your Asset Allocation.
Page 1 of 10

DEAE RN

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Tt Ewl st T LT F T g ——

I-\.-.-.-, A Smee POOT

Go paperless

CONFIDENTIAS®

Do, | ELA ilJl.I }’v:)\-h.hul..l\l A TS Py bing |

of Tra fiars of Saw York Bes l.'c-n-e-rlnnn ey gy

racgiar FibELE, FIY A

SDNY_GM_DDD4BD«ET
DB-SDNY-0010911
EFTA_00158696

EFTA01290724



Asset Allocation Disclosure and Footnotes

| Fixed Income contains Fixed Income Mutual Funds

Summary of Gains and Losses Realized
This Periad Year-to-Date Unrealized
Short-Term GainfLoss ] 0.00 -5,208.74
Long-Term Gain/Loss 0.00 36.088.03 -270, 830 66
Met Gain/Loss 0.00 J6, 88803 -1T6,139.40
This summary excludes transactions where cost basis information is not available,
Money Market Fund Detail
Dafe Activity Type Description Amount Balance
Sweep Money Market Fund
DEUTSCHE GOVT CASH INSTL
Account Num ber: 0000001492 Current Yield: 0.13% Activity Ending: 1213115
1210115 Opening Balance 47 556,338 54 47 556,338 54
123115 Deposit INCOME REINYEST 317381 47,558 512.35
1213115 Closing Balance $47,659,512.35
Total All Money Market Funds $47,559,512.35
Income and E!p ense SI..I mma I"j" Current Periad Year-fo-Date
Taxahble Non Taxable Taxable Mon Taxable
Dividend Income
Equities 0.00 0.00 435 781.40 0.00
Money Market Mg 000 18,018.11 0.00
Qther Dividends 9.644.30 0.00 571,222 51 0.04
Imterest Income
Bond Interest 0.00 0.00 108,697 67 0.00
Total Dividends, Interest, Income and Expenses $12,818.20 $0.00 $1,124,619.59 $0.00
Distributions
Long - Term Capital Gain Distributions 0049 0.00 fi8.01 0.00
Other Disfributians 0.00 0.00 0.00 8,007 09
Total Distributions $0.00 $0.00 $65.01 $8,007.08
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Statement Period: 12/01/2015 - 12/31/2015
Portfolio Holdings
Account Adtivity Opening Closing Accrued Income 10-Day  Current
Opening Date Quantity Number Ending Balance Balance Income This Year Yield Yield
Cash, Money Funds, and Bank Deposits 75.00% of Portfolic
Cash Balance 0.00 41,612 .57
Money M arket
DEUTSCHE GOVT CASH INSTL
1201115 47,558 512,350 0000001492 12131115 47 556,338 54 47,559 512 35 0.00 18 918.11 0.08% 013%
Total Money Market $47 556, 118.54 §47,669.512.15 $0.00 §18,918.11
Total Cash, Money Funds, and Bank Deposits $47,556,338.54 $47,601,124.92 $0.00 $18,918.11
Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Pries Market Value Gain/ Loes Interest Annual Income Yield
Fixed Income 10.00% of Partfolio (In Waturity Date Saquenca)
Corporate Bonds
IPAYMENTINC GTD SRNT Security Identifier; 48262EAES
10.250% 05MSMS BIEDTD 1M1N1&MN
CALLABLE12/31115 @ 105125 Moody Raling CAA3 5 & P
Rating CCC
10702112 12,12 500,000.000 94 3610 471 806 52 98.7500 433,750.00 1,943.38 fi, 548 61 §1,250.00 10.37%
Ornginal Cost Basis: $445,000.00
JPM ORGAN CHASE & CO DEP SH5 REPSTG Security ldentifier: 46625HHAY
1110TH BFD SER 1 FIXED TO FLTG RT BD
T800% 04/28/43 B/EDTD 04/23/08 Moody Rating BAAZ &
& F Rating BEB-
DS Ci2,03 3,000,000.000 111.2650 3,337 954 33 101_80040 3.054,000.00 -203,958 33 38,500.00 237 00000  T.76%
Onginal Cost Basis: §3 337 558.31
BANK AMER CORP PERP NON COMULATIVE DEP Security Identifier: 060505078
SESFIXED TO FLOAT 8.125% D4/30/58 BIE
D70 04/30/08 CALLABLE 05115118 Moody Rafing BAZ 3& P
Fating BB+
DSMOY " 12,03 3,000 000000 112 9670 3,389 620.83 1017500 3,052 50000 337,120 83 3114583 4375000  T98%
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Portfolio Holdings (continued)

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [continuad)
BANK AMER CORP PERP NON COMULATIVEDEP  (confinved)
Original Cost Basis: §3 380 620.83
Total Corporate Bonds $7.199,385.78 $6,600,250.00 -$588,135.78 $77 194,44 $532,000.00
§,500,000.000
Total Fixed Income $7.190,385.78 $6,600,250.00 -$580 13578 $77. 19444 $532,000.00
&,500,000.000
Unrealized Eetimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Marked Value Gain/ Loss Annual Income Yield
Equities 12.00% of Partfolio
Preferred Stocks [Listed by axpiration dalg)
CITIGROUP INC DEP SHS REPSTG 1/1000TH Security Identifier: C PRK
PFD SER K DIV 6.875% PERPETUAL MATY CUSIP: 172967341
PERPETUAL CALL 11115723 25.00
Dividend Qption: Cash
B2r03114 79,000,000 253090 1,999 418.90 27 5500 2 20094000 201,521.10 13578125  6.16%
CITIGROUP INC DEP SHS REPSTG 1/1000 Security Identifier: C PRC
PFD SER C DIV 5.5% PERPETUAL MATY CUSIP: 172967366
PERPETUAL CALL 04122/18@ 25.00
Dividend Option: Cash
10726114 49,033.000 240810 1,180,739.16 25.9500 1,272 406.35 91,667.10 7100785  5.56%
10728714 150, 957000 243130 367043048 25.8500 3,917,593 .85 147 183.17 21890215  558%
Total Covered 200,000.000 4,851,160,64 £,190,000.00 338.830.36 200,000.00
T 1T T BN 'y T 17 S T T T 11 I T T T S ¥ T X I TX T
Total Preferred Stocks $6,850,588.54 $7,390,940.00 $540,351.46 §425.781.25
Total Equities $6,850,580.54 $7,390,940.00 $540,251.46 $425,781.25
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markel Price Market Value Gain/ Loss Annual Income Yield
Mutual Funds 3.00% of Portfolio
JP M ORGAN FLOATING RATE INCOME FUND Security ldentifier: PHSX
SELECT 5K ARES CUSIP: 481211510
Qpen End Fund
Dividand Option: Reinvest: Capital Gaing Optian; Rainvest
01722113 3 198, 216_055 10,0900 2,000,000.00 21000 1,803,766.12 196,233 88 146679  451%
001013 =2 630,057 100670 634292 4.1000 5,73351 -G08 41 256895  451%
0301113 "3 711.578 10,0600 7,158.44 91000 647536 -B83.12 20246  451%
Ddigi3 = 788 547 101100 7.882.33 21000 718488 -T87 .45 M 451%
0501413 3 751.550 10,1300 7H13.21 41000 683811 17410 30883  451%
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Statement Period: 12/01/2015 - 12/ 31/ 2015

Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Annual Income Yield
Mutual Funds [continued)
JF MORGAN FLOATING RATEINCOME FUND  (confinused)
060313 * 757 360 10,0900 TE0.TT 9.1000 f.661.68 -148 74 e 45%
O7ind/13 "3 668.13 24700 6,661.27 4.1000 607888 -581.28 460 451%
DBi01/13 = 704 609 10,0600 7.088.37 4.1000 6.411.04 -GT6.43 28858 451%
berp3i3 =3 709175 100300 7.113.03 31000 6,453.48 -659 55 2147 451%
10/01/13 *.3 T12.100 100240 7,137 85 4.1000 648010 -B57 75 29267  451%
Total Noncovered 204,650,163 2,084,739.23 1,862, 116.47 -202,422.76 B4, 111.20
Reinvesim eniz to 20,699.052 98210 20329311 91000 188 36139 14,932 32 850732 451%
Date
Tatal Covered 20,689.082 203,293.1 188,361.38 -14,832.12 350732
Tatal 125,349.215 $2,268,032.84 $2,050,677.86 -§217,355.08 482 618,52
Total Mutual Funds $2,268,032.94 $2,050,677.86 -§217,356.08 $92,618.52
Unrealized Accrued Estimated
Cost Bagis Market Yalue Gain/ Loss Interest Annual Income
ﬁutﬂ ﬁgr"g”u Hg|d|ngg $62,019,132.18 $62,642,992.78 5276,139.40 !ﬁ.ﬂ-l.-ll §1,069,217.88
Footnotes

* Moncovered under the cost basis rules as defined below.

Securities acquired bafare 2011 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1586, as amended ["IRC") (incorporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considersd “noncoverad,” under the new cost basis reporting rules, and marked or denoted &s such.
Al other securities in this section are securities which are "covered”™ under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as non-retiremeant,
LIS taxpayers securibes which have been acquired an or after their "applicable date(s]” at which they are subject to the cost basis repoing rules and the adjusted basis will be reported to the IRS on form 1095-8
for the applicable tax year in which the security is disposed,

Reporting requirements generzlly will be phased in over a three-year pericd, as follows:

# Stock in a corporation acquired on or after January 1, 2011

»  Mutual funds and dividend reinvestment plan (DRF) shares acquired on o afler January 1, 2012
+ Oplions and any Debt Instruments that provide a simple fived payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2014,

Cost Basis on fixed income securities may be adjusted for amortization, accretion, onginal issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer election, type of fixed
income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may be a temporary incorrect adjusted cost basis reflected until
the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those invohang foreign bonds, bonds sold short or bonds issued with less
than one year to maturity. This information is meant as & genaral guide and you should consult your tax advisor in the preparation of your tax retums.
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Portfolio Holdings (continued)

Messages

! The cost basis of this security has been provided to us by you or your intradueing firm and Pershing makes no representation as to the accuracy of this information,
12 Pesshing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.
13 The cost basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this information,

Act i‘d’it}' Summ Ay (A amounts shown are in base currency)

Although a money market mutual fund seeks to preserve the value of your investment at §1 per share, it is possible to lose money by investing in a maney market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information,
Plaasa note (he foowing information for Parshing's 2015 RS Forms 1099 (8, DYV, INT, OID and MISC ) Your form 1098 will be delivered as early as possible, beginning Janvary 31, 2016. By February 16, you

will be mailed either your 10949 form or a special Pending 1088 Notice, The Pending 1098 Notice will be sent if issuers of securities you hold have not yet provided their final tax information, It will inform you of the
sacurities that are pending final reporting, and will provide the anticipated mail date of your 10599 form. Your 1059 will be mailed no later than March 17, 2016

Credits This Period Diebits This Period Met This Period Credits Year-to-Dafe Debits Year-to-Date Het Year-to-Date
Securities
Secuities Baught 1.00 0 644 38 -0 644 39 (.00 -1,256 85204 -1,256,652.04
Securities Sold .00 0.00 .00 2,329,942 58 0.0 2,329 542 56
Total Securities §0.00 -$9,644.39 -$8,644.38 $2.329,942.58 -$1,256 B52.04 $1,073,080.54
Dividends and Interast $12,018.20 $0.00 $12,818.20 $1,124 610,68 $0.00 $1,124, 610,68
Distributions $0.00 $0.00 §0.00 $1,325,849.10 $0.00 $1,325,849.10
Cash
Depozits 41 61257 0.00 41 61257 154 908 .50 0.00 154,908 80
Taotal Cash $44,612.57 $0.00 41, 61257 §154,900.90 §0.00 $154,900.90
Money Market Funds $0.00 $0.00 §0.00 $0.00 -52,843,785.83 -52,841,785.83
Totals $54,430.77 -48,644.28 $44,786.38 §4,935,321.27 -$4,100,637.87 §834,682.40
Transactions by Type of Activity
Frocess
Settlement
Date Activity Type Description Quantity Price Accrued Interest Amount Currency
Securities Bought and Sold
12130115 REIK VEST CASH IKCOME JF MORGAM FLOATING RATE INCOME FUND SELECT SHARES 1,060.889 Q64439 USD
FHEX 224288 2260 SHRS SHRS PURCH. AT $9.09000 RD t12/28 FD
1213015
Total Securities Bought and Sold - UNITED STATES DOLLAR 0.00 -9,644.19
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Transactions by Type of Activity (continued)

Process!
Settlement
Date Activity Type Description

Dewitsrtee Rang Prieyie Weallh Managemen
Maraes Coveige Giop
Doeutsibet Bt Tevwd e AL
Mo v e
45 Park dsevee, J6Th | et
Heew Work, NY 100348
ATHIp ASA-FRRN, [W3%] FAE-AD0Y

Quantity

Statement Period: 12/01/2015 - 12/ 31/ 2015

Price Accrued Interest Amount Currency

Dividends amd Interest
12130015 CASH DIVIDEND RECEIVED

1213115 MONEY MARKET FUKD
[NCOME RECEIVED
213993682
Total Dividends and Interest - UNITED STATES DOLLAR

Cash Withdrawals and Deposits
1213115 FEDERAL FUNDS RECEIVED
UsDesaggy

HEBC BANK USA, KATIO 47744

P MORGAN FLOATING RATE INCOME FUND SELECT SHARES
PHEX 2242882260 SHRSRD 12/28 PO 12/30M5

DEUTSCHE GOWT CASH

064430 USD

317381 USD

0.00 12,818.20

4161257 USD

Taotal Cash Withdrawals and Deposits - UNITED STATES DOLLAR

0.00 41,612.57

Total Value of Transactions
The price and quantity displayed may have been raunded

Client Service Information

0.00 44,786.38 USD

Your Client Advisar: DAN

DANIEL SABBA
345 PARK AVENUE, 26TH FLOOR
WEW YO R NY 10154-0003

Your Account Information

Tax Lot Default Disposition Method

Default Meithod for Mutwal Funds: FIRST IN FIRST QUT

Default Methad for Stecks in & Dividend Rainvests enl Plan: FIRST IN FIRST OUT
Default Method for all Other Securities: FIRST IN FIRST QUT

Bond Amortization Elections:

Am arlize premium on takable bonds based on Constant Yield Method: Yes
Accrual market discount method for all other bond types: Constant Yield Methad
Include market discount in incam & annually. No
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Your Account Information (continued)

Electronic Delivery
You have not selacted any account com m unications for electronic delivery. To register and turn off paper com m unications, log in to your account or confact your Client Advisar for mare infarm afian,

Important Information and Disclosures

Pricing

This saction includes the net market value of the secunties in your account on a settlement date basis, including short positions, at the close of the statement peniod. The market prices, unless otherwise noted,
have been obtained from independent vendor senvices, which we believe o be reliable. Market prices do not constitute & bid or an offer, and may differ from the actual sale price. Securitizs for which a price is
not available are marked "NIA" and are emitted from the Total

THE AS OF PRICE DATE OMLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual visld (EAY) figures are estimates and for informational purpases only. These figures are not considerad to be a forecast or guarantes of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change at any time,
and may be affected by current and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, imterest and dividend rates, and prices remain constant. A capital gain or retumn of principal may be included in the figures for certain securities, thereby overstating tham, Refer to
www_pershing.combusiness_continuity. html for specific details as to formulas used to calculate the figures. Accrued interest represents interest eamed but not yet received.

Reinvestment

The dollar amount of Mutual Fund distnbutions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may have been reinvested. You wall
not receive confirmation of these reinvestments. Upon wrilten raquest to your financial institution, information pertaining fo these transactions, inchuding the time of execution and the name of the persan from
whom your secunty was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your agent and receives payment for order flow.

Options

Information with respact to commissions and other charges incumed in connaction with the execution of cption transactions has been included in confirmations pravicusly furished to you. A summary of this
information is available to you promptly upon your written request directed to your introducing firm. In order to assist your intreducing firm in maintaining cumrent background and financial information conceming
your option accounts, please pramplly advise them in wiiling of any materizl change in your investment objectives or financial siluation. Expiring options which are valuable are exercised avtomatically pursuant to
the exercise by exception procedurs of the Options Clearing Cormporation. Additional infarmation regarding this procedure is available upon written request to your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the Margin Agreement. The nght to vete your shares held on margin may be
reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent o you may reflect a smaller number of shares entitled to vate than the number of shanes in your margin aceount,

Foreign Currency Transactions

Pershing may execute foreign currency fransactions as principal for your account. Pershing may automatically convert fargign currency to or from LS. dollars for dividends and similar corporate action
transactions unless you instruct your financial organization otherwise. Pershing’s cumency comversion rate will not exceed the highest interbank conversion rate identified from customary banking sounces on the
conversion date or the prior business day, increased by up to 1%, unless a particular rate s required by applicable law. Your financial organizetion may also increase the curmency conversion rae. This comversion
rabe may differ from rates in effect on the date you executed a transaction, incurred a charga, or received a credit. Transactions convarted by agents (such as depositories) will be billed at the rates such agents
use.

Ratings

This staternent may contain credit réting information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted without prior written
authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information, Standard & Poar's is not responsible for any amors o
emissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express of implied warranties including warranties of merchantability or fitness for & particular purpose.
Standard & Poor's shall not be legally responsible for any fees, costs, expenses or lasses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not
recommendations to purchase, hold or sell secunties; and do not address suitability for investment purpose. Credit ratings should not be relied upon as investment advice.

Page & of 10

Teartad Ewlient Fimariv S P LS 3 abmiy e sy

Account Nu 1
a B [ vaiy Vaar Moire 2 7 Tra Blars of ks York Eeios O L] Wy Ripd
DEAE-ROLL E KAZE paperle&s - e ot N .l b= e —cryme =

R — ok S
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) EO N F | D EDNTTA D?%Eﬁﬂﬁ%?ﬁ

EFTA_00158703

EFTA01290731



T Deutsche Assat
j-.‘-"' & Wealth Management Dvtsche Bari Prisyie Wesllh Mussgenent

MaraEs (oW GHmp
5 ot ot Birth S cus e AL
M v OFficn
PO, Box 17786, Ballimone, MD 21303 345 Park Asenee, 16Th | ks
Wi Work, WY 10054
AVEIp ASA-THR, [R3%] FRE-AD9)

Statement Period: 12/01/2015 - 12/ 31/ 2015

Important Inform ation and Disclosures (continued)

The Role of Pershing

=  Pershing camies your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without inguiry or investigation (i) orders
for the purchase and sale of secunities and other property and (ii) any cther instructions concerning your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supenise them. Pershing provides no imvestment advice nor does it assess the suitability of any transaction or order. Pershing acts &s the agent of your financial institution and
you agree that you will not hold Pershing or any parson controlling er under commaon control with it liable for any investment losses incumred by you.

=  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your financial institution or that it
receives as the result of secunties transactions it processes.

= Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your account, its sales representatives
and other personnel, Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the acceptance and, in cerain instances, execution of securities
orders, the assessmeant of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongoing relationship that it has with you.

+  [Inquiries conceming the positions and balances in your account may be directed to the Parshing Customer Service Department at (201) 413-3333. All other inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization's contact information can be found on the first page of this statement.

«  Fora description of other functions performed by Parshing please consult the Disclosure Statement providad to you upan the opening of your account. This notice is not meant as a dafinitive anumeration of
every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the Disclosure Statement, please contact your financial
institution.

*  Pershing is a member of the Securities Investor Protection Carporation (SIPC®). Please note that SIPC does not protect against kess due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits. For more detailed information please visit www, parshing comfabout/strength-and-stability.

= This statement will be desmed conclusive. You are advised to report any inaccuracy or discrepancy (inchuding unautherized trading) promptly, but no lzter than ten days after receipt of this statement, to
your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in witing to further protect your rights, including your rights under the Secunties Investor
Protection Act.

= ‘four financial organization's contact information can be found on the first page of this statement. Pershing’s contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399, (201) 413-3330. Emors and Omissions excepted.

Important Arbitration Disclosures

Al parties to this agreemeant are giving up the right to sue each other in court, including the right to a trial by jury, excepl as provided by the rules of the arbitration forum in which a claim is filed,

Arbitration awards are generally final and binding; & party's ability o have a court reverse or modify an arbitration award is very limited.

The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, & joint request for an explained decision has been submitted by all parties to the panel at laast 20 days prior to

the first scheduled hearing date,

e The panel of arbitrators will typically include a mincrity of arbitrators who were or are affiliated with the securities industry.

#  Tha rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some casas, a claim that is ineligible for arbitration may be brought in court.

&  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring a putative or certified class action to arbitration, nor seek

to enforce any predispute arbitration agreement against any person who has initizted in court & putative class action, who is @ member of a putative class who has not opted out of the class with respect to any

claims encompassed by the putative class action until, (1) the class cerification is denied; (I} the class is decertified; or (Ill) the client is exchided from the class by the court. Such forbearance to enforce an
agreement to arbitrate shall not constitute 2 waiver of any fghts wnder this agreement except to the extent stated herein. The laws of the State of New York govermn

® & ® @

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07398; (201) 413-3330,

Page & of 10
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TERMS AMD CONDITIONS

TRANSACTIONS

+ ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOLUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHANGE OR MARKET AMD THE CLEARING FACILITY, IF AMY, WHERE
THE TRANSACTIONS ARE EXECUTED ANDVOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGLILATORY AUTHORITY AND TO ALL APPLICABLE LAWS AND REGULATIONS.

= TIMLETO SECURITIES S0LD TO ¥YOU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE |15 RECENED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER,

* YOU MAY HAVE RECEIVED CONFIRMATIONS FOR TRANSACTIONS WHICH DO NOT AFPEAR ON YOUR
STATEMENT. IF 50, THE TRANSACTIONS WILL APPEAR ON YOUR MEXT PERIODIC STATEMENT. SUCH
TRANSACTIONS MUST BE CONSIDERED BY YOU WHEN GCOMPUTING THE VALUE OF YOUR ACCOUNT.
THIS |5 ESPECIALLY TRUE IF ¥OU HAVE WRITTEM OPTIOMNS WHICH HAVE BEEN EXERCISED.

FREE CREDIT BALANGES: ANY FREE CREDIT BALANCE CARRIED FOR YOUR ACCOUNT REPRESENTS
FUNDS PAYABLE UPON DEMAND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR OM PERSHING'S
BOOKS OF RECORD, ARE NOT SEGREGATED AMND MAY BE USED N THE COMDUCT OF ITS BUSINESS.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOUNT APPEARS OM THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE INDICATED. THE RATE MAY CHANGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURNISHED TO YOU, PLEASE COMTACT YOUR
FINANCIAL INSTITUTION IF YOU DESIRE ADDITIONAL COPIES

MARGIM INFORMATION: IF YOL MAINTAIN & MARGIN ACCOUNT, THIS IS & COMBIMNED STATEMENT OF
YOUR GENERAL ACCOUMNT AMD A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOU UNDER
REGULATION T OF THE BOARD OF GOVERMNORS OF THE FEDERAL RESERVE SYSTEM. THE PERMANENT
RECORD OF THE SEPARATE ACCOUNT AS REQUIRED BY REGULATION T IS AVAILABLE FOR YOUR
MNSPECTION UPON REQUEST.

TAX INFORMATION

« AFTER YEAR END, PERSHING |13 REQUIRED TO PROVIDE TAX INFORMATION TO THE INTERMAL
REVENUE SERVICE AND OTHER GOVERMNMENTAL AUTHORITIES. AT THAT TIME PERSHIMNG WILL
FROVIDE THAT INFORMATION OM THE AMNUAL TAX INFORMATION STATEMENT TO YOU; USE THAT
STATEMENT TO PREFARE YOUR TAX FLINGS. THE TAX STATEMENT ALSO INCLUDES OTHER USEFUL
INFORMATION TO ASSIST M ACCUMULATIMNG THE DATATO PREPARE YOUR TAX RETURNS.

+ DIVIDEMDS, NTEREST AMD OTHER DISTRIBUTIONS SHOWM OM THIS STATEMENT WERE CLASSIFIED
AS TAXABLE OR NONTAXABLE BASED ON CERTAIN INFORMATION KNOWMN AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AND IS SOLELY INTENDED FOR USE AS
GEMERAL INFORMATIOMN,

= PERSHING DOES MOT PROVIDE TAX, NVESTMENT OR LEGAL ADVISORY SERVICES AND MO OME
ASSOCIATED WITH PERSHING 15 AUTHORIZED TO RENDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEN. INVESTORS ARE ENCOURAGED TO CONSULT THEIR TAX ADVISORS TO
DETERMIME THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESS,

GEMERAL INFORMATION

= WHEMNEVER YOU ARE MDEBTED TO PERSHIMNG LLC ("PERSHING") FOR ANY AMOUNT, ALL SECURITIES
HELD BY IT FOR YO IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABILITIES TO PERSHING, AND PERSHMG MAY IN ITS DISCRETION AT ANY TIME, WITHOUT TENDER,
DEMAND OR MOTICE TO YOU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC OR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
ANY BALAMCE REMAIMNING DUE PERSHMG TO BE PROMPTLY PAID BY YOU.

« WHENEVER YOU ARE MDEBTED TO PERSHING FOR ANY AMOUNT, ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOAMED OR PLEDGED BY
PERSHING, EITHER SEFARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAN YOUR LIABILITIES TO PERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

» PERSHING MAY TRADE FOR ITS OWN ACCOUNT AS A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POSITIOMER, ARBITRAGEUR OR INVESTOR. CONSEQUEMNTLY. AT THE TIME OF ANY
TRANSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED,

= |F AVERAGE PRICE TRANSACTION IS INDICATED ON THE FRONT OF THIS STATEMENT YOUR
FINANCIAL INSTITUTION QR PERSHING MAY HAVE ACTED AS PRIMCIPAL, AGENT OR BOTH. DETALS
AVAILABLE UPON REQUEST

+ A FINAMCIAL STATEMENT OF PERSHING |5 AVAILABLE FOR YOUR PERSONAL NSPECTIOM AT
PERSHING'S OFFICES. A COSY OF IT WILL BE MAILED UPON YOUR WRITTEMN REQUEST OR ¥OU CAN
VIEW IT OMLINE AT WWW.PERSHING.COM,

+ FOR BUSINESS CONTINUITY AND ADDITIONAL DISCLOSURES: WWW PERSHING COMDISCLOSURES

= THIS STATEMENT SHOULD EE RETAMED FOR YOUR RECORDS.

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE 80T{a)1-{2]]

PERSHING SENDS CERTAIN EQUITY ORDERS TO EXCHAMGES, ELECTROMIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURING NORMAL BUSINESS HOURS AND DURING EXTEMDED
TRADMNG SESSIONS. CERTAM OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESS FEES TO PERSHING DEPENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTION. THE DETAILS OF THESE PAYMENTS AND FEES ARE AVAILABLE UPON
WRITTEN REQUEST. PERSHING RECEIWES PAYMENTS FOR DIRECTING LISTED OPTIOMS ORDER FLOW
TO CERTAIN OPTIOM EXCHANGES. IN ADDITION, PERSHING ROUTES CERTAIN EQUITY AND OPTION
ORDERS TO ITS AFFILIATE, BNY MELLOM CAPITAL MARKETS, LLC, FOR EXECUTION A5 PRIMCIPAL
COMPEMSATION IS GENERALLY IN THE FORM OF A PER OPTION CONTRACT CASH PAYMENT.

BEST EXECUTION: NOTWITHSTANDING THE PREVIOUS PARAGRAPH REGARDING PAYMENT FOR ORDER
FLOW, PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AND EXCHANGE-LISTED SECURITIES TRANSACTIONS WHIGH AGREE TO ACCEPT ORDERS,
TRAMSMITTED ELECTROMICALLY UP TO A SPECIFIED SIZE, AND TO EXECUTE THEM AT OR BETTER THAM
THE MATIONAL BEST BID OR QFFER (MBBO). ON CERTAIN LARGER ORDERS, OR IF THE DESIGNATED
MARKET CENTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO OBTAIN AN EXECUTION,. THE DESIGMATED MARKET CENTERS TO
WHICH ORDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMSISTENT HIGH
QUALTY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AMD THEIR ABILITY TO PRCOVIDE
OPPORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NBBO. PERSHING ALSO REGLILARLY
REVIEWS REPORTSE FOR QUALITY OF EXECUTION PURPOSES,

IF ANY OF THE ABOVE TERME AND CONDITIONE ARE UMACCEFTABLE TO ¥YOU, FLEASE NOTIFY PERSHMNG IMMEDIATELY IN WRITING BY CERTIFED MAIL TO ONE FEREHING PLAZA, JERSEY CITY, NJ 07354, ATTN: LEGAL DEFT
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PO, Box 1778, Baltimore, MD 21303

THE HAZE TRUST

UAD 02/09/99

JEFFREY EPSTEIN &

DARREN K INDYKE TTEES
6100 RED HOOK QUARTER B3
ST THOMAS VI 00802

Your Client Advisor:
DANIEL SABEA
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Maraes Coveige Giop
Doeutsi bt Bt Tevwd e AL
M v e
45 Park dsevee, J6Th | et
Heew Work, NY 100548
{702 ASA-FRRA, [WU%] FAE-AD0Y

Portfolio at a Glance

Aceount Number:

Statement Period: 11/01/2015 - 11/30/2015

Beginning Account Value
Net Cash Deposits and Withdrawals
Adjusted Previous Account Value
Dividends, Interest and Other Income
Net Change in Portfalic
nding Account Value
Actrued Interesl
Estim ated Annual Income

This Pericd Year-to-Date
$63,402,112.45 $62,302,676.21
0.00 113,297.33

63,402, 113.45 B2,415,973.54
190 826.17 1.111 869.50

-8,102.11 56,994 47

837.51 $63,584,837.51

§32.04167
§1,067,053.74

Asset Allocation Prior Year-End Last Pericd This Period % Allocation
LSO Cash, Maney Funds, and Bank Depasils 43,822 555,69 47,373,33290 47 556,335.54 T480% Please review your allotation
LSD Fied Income 11,400,20052 8,835,140 55 877690897  1380% | ] penodically with your Client Advisor
LSD Equities §.979,820.00 7.183,640.00 7.251,500.00 11.40%
Aezount Total (Ple Chart) §62,302,676.21 $63,402,113.45 $63,584 83751  100,00%
See the Asset Allocation Disclosure and Foobnotes section for impestant information regarding your Asset Allocation.
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Asset Allocation Disclosure and Footnotes

| Fixed Income contains Fixed Income Mutual Funds

Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Short-Term GainfLoss a0 0.00 417378
Long-Term Gain/Loss (.00 36.088.03 -274 648 62
Met Gain/Loss 0.00 J&, 88803 -278,023.40
This summary excludes transactions where cost basis information is not available,
Money Market Fund Detail
Dafe Activity Type Description Amount Balance
Sweep Money Market Fund
DEUTSCHE GOVT CASH INSTL
Account Num ber: 0000001492 Current Yield: 0.04% Activity Ending: 11/30/15
100315 Qpening Balance 47,254 832 90 47,254 832 80
11102115 Deposit MONEY FUND PURCHASE 118,500 00 47 37333280
111714 Deposil MONEY FUND PURCKASE 18144535 A7 53477823
11730115 Deposit INCOME REINVEST 1.560.28 A7 556,338 54
11730015 Closing Balance $47,556,138.54
Total All Money Market Funds §47,566,338.54
Income and EIFI ense Summa ry Current Period Year-fo-Date
Taxable Nem Taxahle Taxable Mon Taxable
Dividend Incame
Equifies 33,045.35 0.00 425 781.40 0.00
Maongy Market 1.560.29 0.00 15,744.30 0.00
Other Dividands 129 695,53 0.00 561,378.12 0.00
Interest Income
Band Inlarast 2562500 0.00 108 697 67 .00
Total Dividends, Interest, Income and Expenses $190.826.17 $0.00 $1,111,801.48 §0.00
Distributions
Long - Term Capital Gain Distributions 0040 0.00 fi8.01 0.00
Other Distributions 0.00 0.00 0.00 508708
Total Distributions §0.00 $0.00 §68.01 §8,097.09
Page Z of 10
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TN ASA-FERE, [WLS] FRE-ADAS
Statement Period: 11/01/2015 - 11/30/2015
Portfolio Holdings
Account Adtivity Opening Closing Accrued Income 10-Day  Current
Opening Date Quantity Number Ending Balance Balance Income This Year Yield Yield
Cash, Money Funds, and Bank Deposits 75.00% of Portfolic
Cash Balance 118,500.00 0.00
Money M arket
DEUTSCHE GOVT CASH INSTL
10031715 47,556 335.540 0000001452 11130015 47 254 832 30 47,556 338 54 0.00 15,744.30 0.04% 004%
Total Money Market $47,254 B12.90 §47,556.330.54 §0.00 §15,744.30
Total Cash, Money Funds, and Bank Deposits $47,373,332.90 $47,556,338.54 $0.00 $15,744.30
Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Umit Cost Cost Basis Market Pries Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income 11.00% of Partfolio (In Waturity Date Sequenca)
Corporate Bonds
IPAYMENTINC GTD SRNT Security Identifier; 48262EAES
10.250% 05MSMS BIEDTD 1M1NM&MN
CALLABLE 12102115 @ 105125 Moody Raling CAA 5 & P
Raling CCC
10702112 12,12 500,000.000 941930 470 966.12 98.7500 433,750.00 2278388 213542 §1,250.00 10.37%
Onginal Cost Basis: $445,000.00
JPM ORGAN CHASE & CO DEP SHS REPSTG Security ldentifier: 46625HHAY
1/110TH PFD SER 1 FIXED TO FLTG RT BD
T800% 04/28/43 B/EDTD 04/23/08 Moody Rating BAAZ &
& P Rating BEB-
DS Ci2,03 3,000,000.000 111.2650 3,337 954 33 103.0000 3.080,000.00 -247 958 .33 18,750.00 237 00000 TEG%W
Onginal Cost Basis: §3 337 558.31
BANK AMER CORP PERP NON COMULATIVE DEP Security Identifier: 060505078
SESFIXED TO FLOAT 8.125% D4/30/58 BIE
D70 04/30/08 CALLABLE 05115118 Moody Rafing BAZ 3& P
Fating BB+
BSMOT 712,03 3,000 000000 112 9670 3,389 620.83 103.8750 3.116,250.00 273,370 83 10,156.25 4375000 TA2%
Page 3 of 10
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Portfolio Holdings (continued)

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

DENTIAS **

Adjusted Unrealized Accrued Esfimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Pricz Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income (continued)
Corporate Bonds [continuad)
BANK AMER CORP PERP NON COMULATIVEDEP  [continued)
Onginal Cost Basis: 53,388 620,83
Total Corporate Bonds §7,198,545.18 $6,700,000.00 S§490,545.20 $32,041.67 $532,000.00
£,500,000.000
Total Fixed Income §7.198,645.28 $6,700,000.00 5498 545.28 $32,041.67 $532,000.00
&,500,000.000
Unrealized Eetimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Yalue Gainl Loss Annual Income Yield
Equities 11.00% of Partfolio
Preferred Stocks [Listed by axpiration dalg)
CITIGROUP INC DEF SHS REPSTG 1/1000TH Security Identifier: C PRK
PFD SER K DIV 6.875% PERPETUAL MATY CUSIP: 1729687341
PERPETUAL CALL 1115723 25.00
Dividend Option: Cash
020314 79.000.000 253090 1,999 418.50 272100 2,149 580,00 150,171.10 13578125 BE3%
CITIGROUP INC DEP SHS REPSTG 1/1000 Securlty Identifier: C PRC
FFD SER C DIV 5.5% PERPETUAL MATY CUSIP 172967366
PERPETUAL CALL 04122/18@ 25.00
Dividend Option: Cash
10726114 49,033.000 240810 1,180,739.16 25.5100 1,250 831.83 70,002 67 TI0OT 85 5.66%
10028114 150, 967000 243130 3,670,430 .48 255100 3,851 16817 180,737 64 2890215  568%
Total CD'.I'IF!H 200,000.000 4,851,160.64 £.102,000.00 250,830.36 280,000.00
T T 1T T B ' T 17 S T T 7 1 I 7T ¥ 1T S ¥ T X I TX T
Total Preferred Stocks §6,850,588.54 §7,251,590.00 $401,001.48 §425,781.25
Total Equities $6,850,588.54 $7,251,590.00 $401,001.46 $425,781.25
Unrealited Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markel Pricz Market Value Gain/ Loss Annual Income Yield
Mutual Funds 3.00% of Portfolio
JP M ORGAN FLOATING RATE INCOME FUND Security ldentifier: PHEX
SELECT 5k ARES CUSIF- 481211510
Qpen End Fund
Dividand Option: Reinvest: Capital Gaing Optian; Rainvest
0122113 *3 198 216.056 10,0800 2,000,000.00 92600 1,835 480 68 -164,519.32 B2 656.10  4.50%
B2ro1ns s 630,087 10,0670 634292 22600 583433 -508.54 26273 450%
IR TR T11.578 1006940 7,158,458 92600 §,589.22 -569.26 20671  450%
Ddro9ra = TRE 54T 101100 798233 22600 7.311.20 -671.13 20N 450%
05/01113 "3 751.550 101304 76132 42600 695935 653 86 N340 4.50%
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ATLIF A%A-FERA, [W3%] FRE-A09%
Statement Period: 11/01/2015 - 11/30/2015
Portfolio Holdings (continued)
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Mutual Funds [contirued)
F MORGAN FLOATING RATEINCOME FUND  (confinued)
b603M13 * 757 360 10,0900 764077 82600 7.013.16 -G.28 61 1582 450%
BTiot3 " 668.13 28700 6,661.27 42600 6. 186 58 47434 2TEET 450%
DB/01/M13 = 704 609 10,0600 7.086.37 42600 6524 67 -563.70 20382 450%
0&/03/13 "3 709.175 10.0300 7.113.03 8.2600 6. 566.56 -546.07 28573 4.50%
10/01/13 "3 T12.100 100240 T.137 85 4.2600 f.504.04 54381 20695 450%
Total Noncovered 204,650,163 2,084,739.2 1,895 060.49 169, 678.74 85,339.13
Feinvesim ents to 18 535063 9.8610 193 549 32 92600 161,545 44 11,800 84 818906  4.50%
Date
Total Covered 19,638.063 193,649.32 181,848.48 -11,800.84 518008
Total 224,280,226 §$2,258,388.55 $2,076,908.97 -§181,470.58 $83,525.10
Total Mutual Funds $2,258,388.55 $2,076,908.97 -§181,479.58 $93,525.19
Unrealized Accrued Estimated
Cost Bagis Market Yalue Gain/ Loss Interest Annual Income
$63,863,860.91 $63,504,837.51 5279,023.40 $32,041.67 §1,067,053.74

[Total Portfolio Holdings

Footnotes
* Moncovered under the cost basis rules as defined below.

for the applicable tax year in which the security is disposed,

# Stock in a corporation acquired on or after January 1, 2011

DEAE RN
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»  Mutual funds and dividend reinvestment plan (DRF) shares acquired on o afler January 1, 2012
+ Oplions and any Debt Instruments that provide a simple fived payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2014,
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Securities acquired bafare 2011 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1586, as amended ["IRC") (incorporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considersd "noncoversd,” under the new cost basis reporting rules, and marked or denoted &s such.
Al other securities in this section are securities which are "covered”™ under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as non-retiremeant,
LIS taxpayers securibes which have been acquired an or after their "applicable date(s]” at which they are subject to the cost basis repoing rules and the adjusted basis will be reported to the IRS on form 1095-8

Cost Basis on fixed income securities may be adjusted for amortization, accretion, onginal issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer election, type of fixed
income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may be a tempaorary incorrect adjusted cost basis reflected until
the cost basis system is amended to reflect this change. These calculations will not be perfermed under certain circumstances, including those invohing foreign bonds, bonds sold short or bonds issued with less
than one year to maturity. This information is meant as & genaral guide and you should consult your tax advisor in the preparation of your tax retums.

%
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CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Portfolio Holdings (continued)

Messages

! The cost basis of this security has been provided to us by you or your introdueing firm and Pershing makes no representation as to the accuracy of this information,
12 Pesshing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.
13 The cost basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this information,

Act i‘d’it}' Summ Ay (A amounts shown are in base currency)

Please note the following information for Pershing's 2015 IRS Forms 1099 (8, DNV, INT, 010 and MISC ) Your form 1098 will be delivered as early a5 possible, beginning January 31, 2016. By February 16, you

will be mailed either your 10943 form or a special Pending 1089 Notice. The Pending 1088 Notice will be sent if issuers of securities you hold have not yet provided their final tax information, It will inform you of the
secunties that are pending final reporting, and will provide the anticipated mail date of your 1099 form. Your 1089 will be mailed no later than March 17, 2016
Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money

market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
maoney market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information.

Credits This Period Diebits This Period et This Period Credits Year-to-Dafe Debits Year-to-Date Het Year-to-Date
Securities
Secunties Bought {00 -7,82053 -1,82053 (.00 -1, 247 207 §5 1,247 207 B5
Secunties Sald .00 0.00 0.00 2,329,942 58 0.00 2,329 542 58
Total Securities $0.00 47 82053 -§7.820.53 $2,329,942.58 51,247 207,65 $1,082,734.91
Dividends and Interast $190,826.17 $0.00 $180,826.17 $1,111,801.48 $0.00 $1,111,801.48
Distributions $0.00 $0.00 §0.00 $1,325,849.10 $0.00 $1,325,849.10
Cash
Depozits .00 0.00 0.00 113.2497.33 0.0 113,297 33
Taotal Cash $0.00 $0.00 §0.00 $113,297.33 $0.00 $113,297.33
Money Market Funds $0.00 $0.00 §0.00 $0.00 -52,841,785.83 -52,841,785.83
Totals $190,826.17 47,820.53 $183,005.64 $4,880,890.50 -$4,000,993.48 $789,897.02

Transactions by Type of Activity

Frocess
Settlement
Date Activity Type Description Quantity Price Aczrued Interest Amount Currency
Securities Bought and Sold
12Ts REINVEST CASH INCOME JF MORGAN FLOATING RATE INCOME FUKD SELECT SHARES B44 550 -1,82053 USD
JFPHEX 2234436760 SHRS SHRS PURCH. AT $9.26000 RD 11724 FD
125
Total Securities Bought and Sold - UNITED STATES DOLLAR 0.00 -7,820.53
Page & of 10
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Statement Period: 11/01/2015 - 11730/ 2015

Transactions by Type of Activity (continued)

Process!

Sattlement

Date Activity Type Description Quantity Price Accrued Interest Amount Currency

Dividends and Interest

1111815 CA3H DIVIDEKD RECEIVED BANK AMER CORP PERP NON COMULATIVE DEP 545 FIXED 12187500 USD
050505078 TO FLOAT 8.123% 04730056 B/E RD 11/13 PD 1111515 DIV

PAID AT 40.625 3000000

111615 CASH DIVIDEND RECEIVED 79000 SHRS CITIGROUP INC DEP 5H5 REPSTG 1/1000TH PFD 3394535 USD

G PRE SER K DIV 6.875% PERPETUAL MATY PERPETUAL CALL
11/15/23@ 25.00 RD 11105 PD 11/16/15

11716115 BOMND INTEREST RECEIVED 500000 IPAYMENT INC GTD SR NT 10:250% 05/15/18 BIE 2562500 USD
46252 EAES DTD 11715111 CLB RD 11713 PD 11715015

112715 CASH DIVIDEKD RECEIVED F MORGAN FLOATING RATE INCOME FUND SELECT SHARES 782051 USD
JPHEX 2234436760 SHRSRD 11/24 PD 1172715

11730115 MONEY MARKET FUND DEUTSCKE GONT CASH 1,560.29 UsD
INCOME RECEIVED
133993642

Total Dividends and Interest - UNITED STATES DOLLAR b.0a 190,826.17

Total Value of Transactions 0.00 183,005.64 USD

The price and quantity displayed may have been rounded

Client Service Information

Your Client Advisar: DAN
DANIEL SABEA

145 PARK AVEMUE, 26TH FLOOR
NEW YORE NY 10154-0003
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Your Account Information

Tax Lot Default Disposition Method

Default Methad far Mutual Funds: FIRST IN FIRST OUT

Default Methad far Socks in a Dividend Reinvestm ent Plan: FIRST IN FIRST QUT
Default Meihad for all Other Securifies: FIRST IN FIRST QUT

Bond Amartization Elections:

Amortize premium on faxable bands basad on Constant Yield Mathad: Yes
Accrual market discount methad for all olher bond types: Conslant Yield Method
Inglude market discount in incame annually: No

Electronic Delivery
You have not selected any account comm unications for electranic delivery. To register and turn off paper com m unications, log in to your account or contact your Client Advisar for mare infarm atian.

Important Inform ation and Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, &t the close of the statement period. The market prices, unless othemwise noted,
have been obtained from independent vendor services, which we believe to be reliable, Market prices do not constitute a bid or an offer, and may differ from the actual sale price. Securities for which a price is
net available are marked "W/A" and are omitted from the Total

THE AS OF PRICE DATE OMLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY) figures are estimates and for informational purpases only, These figures are not considered to be a forecast or guarantee of future results
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change at any time,
and may be affected by current and future economic, political, and business condibons, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, interest and dividend rates, and prices remain constant. A capital gain or retumn of principal may be included in the figures for certain securities, thereby overstating them. Refer to

www. pershing. comibusiness_continuity. html for specific details as to formulas used 1o calculate the figures. Accrued interest represents interest eamed but not yet received,

Reinvestment

The dellar amownt of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securties shown on your statement may have been reinvested. You will
not receive confirmation of these reinvestments. Upon wiitten request to your financial instifution, information peraining to these transactions, inchuding the time of execution and the name of the person from
whom your securty was purchased, may be obtained. In dividend reinvestment transactions. Pershing acts &5 your agent and receives payment for order flow.

Options

Informaticn with respect to commissicns and other charges incumed in connection with the execution of option transactions has been included in confirmations previcusly furnished to you. A summary of this
information is available to you prompthy upon your written request directed to your introducing firm. In order to assist your introducing firmm in maintaining cument background and financial infarmation conceming
your option accounts, please promptly advise them in writing of any material change in your investment objectives or financial situation, Expiring options which are valuable are exarcised automatically pursuant to
the exercise by exception procedure of the Options Clearing Cormporation. Additional information regarding this procedure is available upon written request to your infreducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms oullined in the Margin Agreement. The nght to vole your shares held on margin may be
reduced by the amount of shares on loan. The Prowy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account.

Foreign Currency Transactions

Pershing may execute foreign cumrency fransactions as principal for your account. Pershing may automatically convert fareign currency to or from LS. dollars for dividends and similar corporate action
transachons unless you instruct your financial organization otherwise. Pershing's cumency comversion rate will not exceed the highest interbank conversion rete identified from customary banking sources on the
comversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. ¥our financial organization may also increase the cumency conversion rate. This conversion
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositories) will be billed &t the rates such agents
use,

Ratings

Thiss staterment may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Peor's is not permitted without prior written
autherization from Standard & Poor's. Standard & Poor's does net guarantee the accuracy, completeness, timeliness or availability of any information. Standard & Foor's is not responsible for any emors of
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Statement Period: 11/01/2015 - 11730/ 2015

Important Inform ation and Disclosures (continued)

THE I-AIET@
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Ratings (continved)

amissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties including warranties of merchantability or fitness for a particular purpose,

Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not

recommendations to purchase, hold or sell securities; and do not address suitability for imvestment purpose. Credit ratings should not be relisd upon as investment advice.

The Role of Pershing

#  Pershing cames your account as clearing broker pursuant to & clearing agreement with your financial institution. Pershing may accept from your financial institution without inguiry or investigation (i) orders
for the purchase and sale of securities and other property and (i} any other instructions conceming your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supenise them. Pershing provides no imvestment advice nor does it assess the suitability of any transaction or order. Pershing acts a5 the agent of your financial institution and
you agree that you will not hold Pershing or any person contralling or under comman control with it liable for any investment losses incurred by you,

+  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your financial institution or that it
receives as the result of securities transactions it processes,

#  Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your account, its sales representatives
and cther parsonnel, Your financial institution is also respensible for approving the opening of accounts and obtaining account documents; the acceptance and, in certain instances, executicn of securities
orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongoing relationship that it has with you.

+  [nquiries conceming the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. Al ather inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization’s contact information can be found on the first page of this statement.

=  For a descripfion of other functions performed by Pershing please consult the Disclosure Statement provided to you upan the opening of your account. This notice is not meant as a definitive enumeration of
avery possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies. of the Disclosure Statement, please contact your financial
institution.

+  Pershing is a member of the Securities Investor Protection Carporation (SIPC®). Please note that SIFC does not protect against boss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits. For more detailed information please visit www. parshing comiabout/strength-and-stability.

+  This statement will be deemed conclusive. You ane advised to report any inaccuracy or discrepancy (inchuding unauthorized trading) promptly, but no later than ten days after receipt of this statement, to
your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in wiiting to further protect your rights, including your rights under the Securities Investor
Protection Act.

«  ‘four financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows. Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399; (201) 413-3330.  Emors and Omissions exceptad.

Important Arbitration Disclosures

# Al parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which a claim is filed,

+  Aritration awards are generally final and binding; a party’s ability to have a court reverse or modify an arbitration award is very limited.

s The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings,

e  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled hearing date,

#  The panel of arbitrators will typically include a minarity of arbitrators who were or are affiliated with the securities industry.

The rules of some arbitration forums may impose time limits for bringing & claim in arbitration. In some cases, & claim that is ineligible for arbitration may be brought in court.

+  The rules of the arbitration forumn in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.
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Important Information and Disclosures (continued)
Impartant Arbitration Agreement
Ary controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatary Authority, Mo person shall bring a putative or cerified class action to arbitration, nor seak
to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative class who has not opted out of the class with respect to any
claims encompassed by the putative clzss action until; (1) the class ceification is denied; (Il) the class is deceified, or (IIl) the client is excluded from the class by the court. Such forbearance to enforce an
agreemant to arbitrate shall not constitute & waiver of any rights under this agreemant axcept to the extent stated herein. The laws of the State of New York govem.

Pershing's contact information iz as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; (201) 413-3330.
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Account Number;
Statement Period: 10/01/2015 - 10/31/2015
THE HAZE TRUST
UAD 02/09/99
JEFFREY EPSTEIN & Pﬁ rtfﬂ | iﬂ ata G'-a nce This Period Year-to-Date
DARREN K INDYKE TTEES Beginning Account Value $63,006,724.77 §62,302,676.21
6100 RED HOOK QUARTER B3 Met Cash Deposits and Withdrawals 0.00 11328733
ST THOMAS VI 008072 Adjusted Previous Account Value 63,086,724.77 §2,415,973.54
Dividends, Interest and Other Incom e 201,060.44 92104333
Net Change in Partialio 104,328.24 fi5,086.58
nding Account Value 563,402,113.45 $63,402,113.45
Accrued Interest $136,027.77
Your Client Advisor: Estim atad Annual Income §1,064.694.38
DANIEL SABEA
Asset Allocation Prior Year-End Last Period This Period % Allocation
'S0 Cash, Money Funds, and Bank Deposits 43 922 65569 47,180 729.13 47.373,332.90 T4T1% _ Please review your allocation
USD Fixed Income 11,400,200.52 8,827,065 64 8,835,140 55 1394% penodically with your Client Advisor.
LSD Equities £.979,820 00 7.088.830.00 7.183,640.00 1135%
Account Total (Pie Chart) §82,302,676.21 §63,008,724.77 $63,402,113.45 100.00%
See the Asset Allocation Disclosure and Foobnotes section for impestant information regarding your Asset Allocation.
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Asset Allocation Disclosure and Footnotes

| Fixed Income contains Fixed Income Mutual Funds

Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Shor-Term GainfLoss ] 0.00 -3,287 38
Long-Term Gain/Lass .00 71,585 86 -266,802 45
Met Gain/Loss 0.00 71,585.86 -270,089.81

This summary excludes transactions where cost basis information is not available,

For Your Information

Please note that the Valsation &f a Gfance section on page one of your account statemant will ba updated and renamed Portfofio af @ Glance beginning with the October 2015 statement. This change does not
apply to accounts which display only epening and closing balances on page one.

Money Market Fund Detail
Date Activity Type

Description

Amount Balance

Sweep Money Market Fund
DEUTSCHE GOVT CASH INSTL

Account Num ber; 0000001482 Currant Yield: 0.04% Activity Ending: 10/30/15

100101115 Qpening Balance 47 180,728.13 4718072913
1002315 Deposit MONEY FUND PURCHASE 7250000 47 253 22913
10730115 Deposit INCOME REINVEST 1 603,77 47 254 832 90
10/30115 Closing Balance §47,254,832.90
Total All Money Market Funds §47,254,832.90
|l'| come an d E! p ense SLI mma I"j’ Current Period Year-to-Date
Taxable Non Taxable Taxable Mon Taxable
Dividend Income
Equifies 72.500.00 0.00 381 B36.05 0.00
Money Market 1,603.77 000 14, 184.01 0.00
Other Dividends 126, 936,67 0.00 431 882 54 0.00
Interest Income
Band Inferest .00 (.00 83 07267 000
Total Dividends, Interest, Income and Expenses $201,080.44 $0.00 $920,975.312 §0.00
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CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. B(e
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Income and Expense Summary (continued)
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Current Period

Statement Period: 10/01/2015 - 10/31/ 2015

Year-io-0 ate

Taxakle Non Tazable Taxable Non Taxable
Distributions
Lang - Term Capital Gain Distnbutions 000 0.00 68.01 000
Other Digtributions 0.00 0.00 0.00 8.097.09
Total Distributions $0.00 §0.00 $68.01 $8,097.0%
Portfolio Holdings
Account Activity Opening Closing Aceryed Income 10-Day Current
Opening Date Quantity Number Ending Balance Balance Income This Year Yield Yield
Cash, Money Funds, and Bank Deposits 75.00% of Partfolio
Cash Balance 0.00 118,500.00
Maney Market
DEUTSCHE GOVT CASH INSTL
10/01/15 47,254 832,800 0000001482 10030/15 47 18072813 47,254,832 80 51.78 14,184.01 0.04%  0.04%
Total Money Market $47,180,729.13 §47,254 832.90 §51.749 $14,184.01
Total Cash, Money Funds, and Bank Deposits §47,180,729.13 §47,373,332.90 §51.7% §14,184.01
Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annwal Incame Yield
Fixed Income 11.00% of Portfalio (In Malusily Date Sequence)
Corporate Bonds
IPAYMENT INC GTD SRNT Security Identifier: 46262EAES
10.250% 0515118 BFEDTD 1111511
CALLABLE 10730115 @ 105.125 Moody Rating CARI S &P
Fating CCC
1002112 203 500,000.000 2440270 470 134 54 28.7500 433,750.00 2361536 2363194 #1,250.00 10.37%
Onginal Cost Basis: $445,000.00
JFMORGAN CHASE & CO DEP SHS REPSTG Security Identifier: 46625HHAA
1/10TH PFD SER 1 FIXED TO FLTG RT BD
T500% 04/29/49 B/EDTD 04/23/08 Moody Rating BAAZ 5
& P Raling BEB-
05MO11 1203 3,000,000.000 111.2650 3,337 05833 103.6000 3,117,000.00 -320 95833 0.00 23700000 TE0%
Onginal Cosf Basis: §3 337 058.33
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Portfolio Holdings (continued)

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainf Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [continuad)
BANK AMER CORP PERP NON COM ULATIVE DEP Security Identifier: 060505DT8
3HE FIXED TO FLOAT 8.925% 04/30/58 BIE
DTD 04730008 CALLABLE 05/15/18 Moody Rating BA2 S& P
Kating BE+
05M10/11 2.0 3,000,000 000 1129870 3,389 620,83 104.1340 3,124,020.00 -265,600.83 112,395.83 MITS000  TEO%
Qriginal Cost Basis: $3,380,620.83
Total Corporate Bonds §7.487. 711380 $8,734,770.00 -$482, 843,80 $138,027.77 §532.000.00
£,500,000.000
Total Fixed Income $7.197,713.80 $6,734,7T0.00 -§462,943.80 $136,027.77 $532,000.00
&,500,000.000
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basie Market Price Market Yalue Gain/ Loss Annual Income Yield
Equities 11.00% of Portfolio
Preferred Stocks (Listed by expiration dale)
CITIGROUP INC DEP SHS REPSTG 1/1000TH Security ldentifier: C PRK
PFD SER K DIV 6.875% PERFETUAL MATY CUSIP: 172967341
PERPETUAL CALL 1115/23@ 25.00
Dividend Qption: Cash
020314 79,000.000 253090 1,999 418.90 27.5400 2,175,660.00 176,241.10 13578128  B.24%
CITIGROUP INC DEP SHS REPSTG 1/1000 Security Identifier: C PRC
PFD SER C DIV 5.8% PERPETUAL MATY CUSIP: 172957366
PERPETUAL CALL 04/22/186 25.00
Dividend Ophion: Cash
10728114 49,033.000 240810 {,180,739.18 25.0839 1,230,233.07 4049301 T109785 57T%
10728114 150,957 _000 243130 3670,430.48 25.0899 3,787 74693 117,316 45 21890215 577T%
LA L L |, S . 1" [ " ... SO ... N ...
Tetal 200,000,000 §4,851,169.64 $5,017,980.00 $166,810.36 $290,000.00
Total Preferred Stocks $6,850,588.54 $7.193,640.00 $343,051.48 j425,781.25
§6,850,588.54 $7,193,640.00 $343,051.46 j425,781.25

Total Equities
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Statement Period: 10/01/2015 - 10/31/2015
Portfolio Holdings (continuea)
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Annual Income Yield
Mutual Funds 3.00% of Partfalio
F MORGAN FLOATING RATEINCOME FUND Security Identifier: JFHSX
SELECT SHARES CUSIF 481211510
Open End Fund
Dividend Option; Reinvest: Capital Gaing Qption; Reinvest
01722113 * 158,216.038 10,0300 2,000,000.00 2.4000 1,863,230 92 -136,765.08 §2.259.66 441%
020113 * 630.057 10.0670 6,342 92 4.4000 5.822.54 -£3038 147 4d1%
030113 "3 T11.578 10.0800 7,158 48 9.4000 6,688 &4 459 54 28531 441%
0470113 *3 TG 547 10.1100 708233 8.4000 T.41.74 -a60.54 2TEE 441%
Bs/01/13 "3 751.550 10,1300 76131 9.4000 7.064 58 -G48 63 e 44%
060313 3 787 380 10.0900 764077 9.4000 7.119.18 -522 59 430 441%
070813 "3 668.131 2.5700 6,661.27 3.4000 628042 -380.55 72T 441%
DBI01/13 " 704 504 10.0600 7.088.37 4.4000 662333 -465.04 29241 441%
030313 =3 709175 10.0300 7.113.03 9.4000 6,666 24 44679 20431 441%
10701113 *.2 T12.100 10,0240 TA37.85 9.4000 fi.683.73 Add 17 20552 441%
Total Noncovered 104,650,163 2.084,739.2 1,923,711.52 -141,027.71 84,829,850
Reinvesim ents to 16,793.513 98540 185,828.79 9.4000 176,659.03 -0 169.78 779932 441%
Date
Total Covered 18,793.513 185.828.79 176,659.03 -8,169.76 7,799.32
Total 223,443,676 $2,250,568.02 $2,100,370.55 -$150,107.47 $982,729.12
Total Mutual Funds $2,250,568.02 $2,100,370.55 515010747 $a2,729.12
Unrealized Accrued Estimated
(ost Basis Market Value Gain/ Loss Interest Annual Income
$63,672,202.28 $63,402,112.48 -§270,080.81 §$136,027.77 §1,064,604.38

[Total Portfolio Holdings

Footnotes
* Mencoverad under the cost basis rules as defined balow.
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Secwities acquired bafore 2011 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1586, as amended ["IRC") (incorporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considersd "noncovered.” under the new cost basls reporting rules, and marked or denoted as such.

Al other securities in this section are securities which are “covered” under the new cost basis reporfing rules. Securities which are "covered” under the new cost basis reporting rules are defined a5 non-retirement,
US taxpayers securities which have been acquired on or after their “applicable date(s)* at which they are subject to the cost basis repering rules and the adjusted basis will be reported to the IRS on form 1093-8

for the applicable tax year in which the security is disposed,
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Portfolio Holdings (continued)

Reporting requirements generally will be phased in over a three-year paniod, as follows:

& Stock in a conporation acguired on or after January 1, 2011

+ Mutual funds and dividend reinvestment plan (DRP) shares acguired on or after January 1, 2012

+ Options and any Debt Instruments that provide a simple fived payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2014,

Cost Basis on fixed income securities may be adjusted for amortization, accretion, onginal issue discount adjustments, or principal paydowns, The calculation is based upon the taxpayer elaction, type of fived
income security, and certain attributes, obtained from sources believed to be religble. In the event, one or more of these attributes is changed, there may be a temporary incormect adjusted cost basis reflected until
the cost basis system is amended to reflect this change, These calculations will net be performed under cerain circumstances, including those involving foreign bonds, bonds sold short or bonds kssued with less

M essages

than one year to maturity. This information is meant as a general guide and you should consult yaur tax advisor in the preparation of your tax returns.

¥ The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information,
12 Pershing has received updated cost basis information, therefore cost basis provided on previous chient brokerage statements may differ from the new cost basis reported in this section.
13 The cost basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this information,

Activity Sum m ary (ar amounts shown are in base currsncy)

Pleasa note that the Valuation at a Glance section en page one of your account statement will be updated and renamed Portfofio af & Glance baginning with the October 2015 statement. This change does not
apply to accounts which display only opening and clesing balances on page one.
Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a meney market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liguidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information,

Mated Ewcs]bent

I-\.-.-.-\,. CY TR, T

Credits This Period Debits This Period et This Period Credits Year-to-Date Debits Year-to-Date Net Year-to-Date
Securities
Szcurities Bought 1.00 B 456 67 -§ 456 BT 0.00 -1,239 367 12 -1,238 387 12
Securnities Sald .00 0.00 0.00 2,329,842 58 000 2,329 842 56
Total Securities $0.00 -8 456,67 48 456,67 $2,129,042.58 -$1,239,387.12 $1,000,555.46
Dividends and Interest $201.060.44 $0.00 $201,060.44 §920,875.92 §0.00 §920,875.32
Distributions $0.00 $0.00 §0.00 $1,325,840.10 $0.00 $1,325,840.10
Cash
Deposits .00 0.00 0.00 113,297 .33 0.0 113,297 33
Total Cash $0.00 $0.00 §0.00 $113,297.33 §0.00 $113,297.33
Money Market Funds $0.00 $0.00 §0.00 $0.00 -$2,843,785.83 -§2,843,785.8)
Totals $201,060.44 48 456,67 §192,803.77 §4,690,064.33 -54,083,172.95 $606,591.28
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Statement Period: 10/01/2015 - 10/31/ 2015

Transactions by Type of Activity

Process!
Settlement
Date Activity Type Description Quantity Price Accrued Interest Amount Currency
Securities Bought and Sold
10728015 REINVEST CASH INCOME P MORGAN FLOATING RATE INCOME FUND SELECT SHARES H00 646 -5,45667 USD
JPH X 2275440300 3HRS SHRS PURCH. AT $9.40000 RD 10/27 PD
10/2815
Taotal Securities Bought and Sold - UNITED STATES DOLLAR 0.00 -B,456.67
Dividends and Interest
10722115 CASH DIVIDEND RECEIVED 200000 SHRS CITIGROUP INC DEP SHS REPSTG 1/1000 PFD 7250000 UsD
C PRC SER C DIV 5.8% PERPETUAL MATY PERPETUAL CALL
0412218@ 25.00 RD 10408 PO 10722115
10720015 CASH DIVIDEKD RECEIVED P MORGAN FLOATING RATE INCOME FURD SELECT SHARES BAS6ET USD
PHEX 2725440300 SHRSRD 10427 PD 10/290115
10730015 MONEY MARKET FUND DEUTSCHE GONVT CASH 1,603.77 USD
INCOME RECEIVED
2330936482
10/30015 CASH DIVIDEND RECEIVED PMORGAN CHASE & CO DEP 3HS REPSTG 1/10TH PFD SER 1 11850000 USD
46625HHA1 7.900% 04/29/43 BIE RD 10429 PD 10/30/15 DIV PRID: AT
38.50 3000000
Total Dividends and Interest - UNITED STATES DOLLAR 0.00 201,060.44
Total Value of Transactions 0.00 182,603.77 USD
The pnce and quantity displayed may have been rounded.

Cash Not Yet Received

Security Record Date Payable Date Quantity Held Rate Dividend Option Amount of Payment
Interest
BAKE AMER CORP PERF NON COMULATIVE DEP 10130013 11115115 3,000,000.000 0.040625 Cash 121 875.00
SHS FIXED TO FLOAT
IFAYMENT INC GTD SR NT 1003015 11711515 500,000.000 0.051250 Cash 25,625.00
10.250% 0&/15/18 BIE
Total Cash Not Yet Received §147,500.00
Page 7 of 10
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Client Service Information

Your Client Advisar: DAN
DANIEL SABBA

145 PARK AVENUE, 26TH FLOOR
NEW YORK KY 10154-0003

Your Account Inform ation

Tax Lot Default Disposition Method

Default Method for Mutual Funds: FIRST IN FIRST OUT

Default Meihod for Stocks in a Dividend Reinvestm ent Plan: FIRST IN FIRST QUT
Default Meihod far all Other Securifies: FIRST IK FIRST OUT

Bond Amartization Elections:

Amorfize premium on faxable bonds based on Consztant Yield Method: Yes
Accrual market dizcount methad for all ofher bond types: Conslant Yield Method
Include market discount in income annually: Ko

Electronic Delivery
You have not selected any account comm unications for electranic delivery. To register and turn off paper communications, log in to your account of contact your Client Advisar far mare infarm atian.

Important Information and Disclosures

Pricing

This section includes the net market value of the securities in your account on a seitlement date basis, including short positions, at the close of the statement period. The market prices, unless ctherwise noted,
have been obtained from independent vendor services, which we believe to be reliable. Market prices do not constitute a bid or an offer, and may differ from the actual sale price. Securities for which a price is
not available are marked "N/A" and are omitted from the Total.

THE A% OF PRICE DATE ONLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

Estimated Annual Figures

The estimated annual incoma (EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or guarantee of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change at any time,
and may be affected by current and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, interest and dividend rates, and prices remain constant. A capital gain or retumn of principal may be included in the figures for certain securities, thereby overstating them. Refer lo
www_pershing.com/business_continuity. html for specific details as to formulas used to calculate the figures. Accrued interest represents interest eamed but not yet received.

Reinvestment

The dollar amount of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may have been reinvested. You will
not receive confirmation of these reimestments, Upon wiitten request to your financial institution, information peraining to these transactions, including the time of execution and the name of the person from
whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your agent and receives payment for order flow.

Options

Infarmation with respect to commissions and other charges incurad in connaction with the execution of cption transactions has been included in confirmations previcusly furnished to you. A summary of this
infarmation Is available to you premptly upon your written request directed to your introducing firm. In order te assist your intreducing firm in maintaining cument background and financial information conceming
your option accounts, please promptly advise them in wiiting of any material change in your investmeant objectives or financial situation, Expiring options which are valuable are exercised avtomatically pursuant to
the exercise by exception procedurs of the Options Clearing Corperation. Additional infarmation regarding this procedure is available upon written request to your intraducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Parshing to itself or others in accordance with the terms outlined in the Mangin Agreement. The night to vote your shares held on margin may be
reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account,

Foreign Currency Transactions

Pershing may execute forelgn cumency transactions as principal for your account. Pershing may automatically comvert foreign currency to of from LS. dollars for dividends and similar corporate action
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Statement Period: 10/01/2015 - 10/31/2015
Important Inform ation and Disclosures (continued)

Foreign Currency Transactions (continued)

transactions unless you instruct your financial organization otherwise, Pershing's currency conversion rate will not exceed the highest interbank comversion rate identified fram customary banking sources on the

conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial organization may also increase the curmency conversion rate. This conversion

rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositories) will b billed at the rates such agents

Use.

Ratings

This statement may contain cradit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted without prior written

autharization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completensss, timeliness or availability of any information. Standard & Poor's is not responsible for any errors or

omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties including warranties of merchantability or fitness for a particular purpose.

Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content, Credit ratings are opinions and not statements of facts; are not

recommendations to purchase, hold or sell securities; and do not address suitability for imvestment purpose, Credit ratings should not be relied upon as investrmant advice.

Cash Not Yet Received

Agszats shown here are not reflected in your account. This information has been received from sources we believe to be reliable. Pershing does not guarantee the accuracy of the information

The Role of Pershing

+  Pershing cames your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without inquiry ar investigation (i) orders
for the purchase and sale of secunties and other property and (i} any other instructions concemning your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supenise them. Pershing provides no irvestment advice nor does it assess the suitabillity of any transaction or order. Pershing acts 25 the agent of your financial institution and
you agree that you will not hold Pershing or any parson controlling or under comman control with it liable for any investment losses incumred by you.

*  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your financial institution or that it
raceives as the result of securities fransactions it processes.

#«  Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your account, its sales representatives
and other parsonnel, Your financial institution is also respensible for approving the opening of accounts and obtaining account documents; the acceptance and, in certain instances, execution of securities
arders, the assessment of the suitability of those transactions, where apphlicable; the rendening of investment advice, if any, to you and in general, for the ongoing relationship that it has with you.

#  |nquiries conceming the positions and balances in your account may be directad to the Pershing Customer Service Department 2t (201) 413-3333. All other inquiries regarding your account of activity should
be directed to your financial institution. Your financial organization’s contact information can be found on the first page of this statement.

=  For a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as a definitive enumeration of
every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies. of the Disclosure Statement, please contact your financial
institution

«  Pershing is a mamber of the Securities Investor Protection Corporation (SIPC®), Please note that SIPC doas not protect against boss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits. For more detailed information please visit www, parshing comiabout/strength-and-stability.

#  This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (inchuding unauthonized trading) promptly, but no later than ten days after receipt of this statement, to
your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in wiiting to further protect your rights, including your rights under the Securities Investor
Protection Act.

« ‘four financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399; (201) 413-3330. Emors and Omissions excepted.

Important Arbitration Disclosures

# Al parties to this agreement are giving up the night to sue each other in cour, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which a claim is filed.
& Arbitration awards are generally final and binding; & party's ability to have a court reverse or modify an arbitration award is very limited.
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Important Information and Disclosures (continued)
Important Arbitration ﬁisulu:uresfmnrﬁnu&d}

#  The ability of the parties to obtain documents, withess statements and other discovery 15 generally mare limited in arbitration than in court proceadings.

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled hearing date.

#  The panal of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securities industry.

#  The rules of some arbitration forums may impose time limits for bringing & claim in arbitration. In some cases. a claim that is ineligible for arbitration may be brought in court.

#  The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy betwean you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring a putative or certified class action to arbatration, nor seek

to enforce any predispute arbitration agreement against any person who has initigted in court @ putative class action, who is @ member of & putative class who has not opted out of the class with respect to any

claims encompassed by the putative class action until; (1) the class cedification is denied; (II) the class is decertified; or (IIl) the client is excluded from the class by the court. Such forbearance to enforce an

agreement to arbifrate shall not constitute a waiver of any rights under this agreement except to the extent stated herein. The laws of the State of New York govem.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; (201) 413-3330.
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JEFFREY EPSTEIN &

DARREN K INDYKE TTEES
6100 RED HOOK QUARTER B3
ST THOMAS VI 00802

Your Client Advisor:
DANIEL SABEA
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Valuation at a Glance

This Period

Aceount Number:
Statement Period: 09/01/2015 -

Year-to-Date

Beginning Account Value
Net Cash Deposits and Withdrawals
Adjusted Previous Account Value
Dividends, Interest and Other Income
Net Change in Portfalic
nding Account Value
Actrued Interesl
Estim ated Annuwal Income

$63,127,508.87

63,127,596.87
# 644 68
-30,520.74

§62,302,8678.21
0.00 113,207.33

§2,415,973.54
719,882.89
"923166

$63,096,724.77

5209,375.00
§1,062.494.71

Asset Allocation Prior Year-End Last Pericd This Period % Allocation
Li50 Cash, Money Funds, and Bank Deposits 43,922 655 69 4T AT8.177 58 47,180,728.13 1% Please review your allocation
LSD Fixed Income 11,400,20052 8,920,698 89 8,827 06554 1399% | ] peniodically wih your Client Advisor.
USD Equities §.875 82000 7.027,720.00 7.086.830.00 11.24%
Account Total (Pie Chart) §82, 30267621 §63,127 596.87 $63,008,724.77 100.00%
See the Asset Allocation Disclosure and Foobnotes section for impestant information regarding your Asset Allocation.
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Asset Allocation Disclosure and Footnotes

| Fixed Income contains Fixed Income Mutual Funds

Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Shom-Term GainfLoss 000 0.00 127 51306
Long-Term Gain/Lass 0.00 71,585.86 -501,108 48
Met Gain/Loss 0.00 71,585.86 -373,595.50

This summary excludes transactions where cost basis information is not available,

For Your Information

Please note that the Valsation &f a Gfance section on page one of your account statemant will ba updated and renamed Portfofio af @ Glance beginning with the October 2015 statement. This change does not
apply to accounts which display only epening and closing balances on page one.

Money Market Fund Detail
Date Activity Type Description Amount Balance
Sweep Money Market Fund

DEUTSCHE GOVT CASH INSTL
Account Num ber; 0000001482 Currant Yield: 0.04% Activity Ending: 08/30/15

TR Qpening Balance 4T ATOATT B4 47178177 .88
08i3nNs Depost INCOME REINYEST 1.551.25 47 160,729.13
VETRTTRES Closing Balance $47,180,729.13
Total All Money Market Funds §47,180,729.13
Income and EKFE" se Summa ry Current Period Year-fo-Date
Taxable Non Taxable Taxable Mon Taxable
Dividend Inzome
Equities 0.00 Q.00 319,336.05 0.00
Monmey Market 1.551.25 0.00 12,580.24 0.00
{Other Dividends 7.087 43 0.00 304 92582 0.00
Interest Income
Band Interes! 0.00 0.00 8307267 0.00
Total Dividends, Interest, Income and Expenses $5,648.68 $0.00 $T10, 514,88 $0.00
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Statement Period: 09/01/2015 - 09/30/ 2015
Income and Expense Summary (continued) cxmeat Paskad Yeardo-Date
Taxable Nan Tazable Taxable Non Taxable
Distributions
Lang - Term Capital Gain Distnbutions oo 0.00 68.01 000
Other Distributions .00 0.o0 0.00 8.007.00
Total Distributions $0.00 $0.00 $68.01 $8,097.0%
Portfolio Holdings
Account Activity Opening Clasing Aceryed Income 10-Day Current
Opening Date Quantity Number Ending Balance Balance Income This Year Yield Yield
Cash, Money Funds, and Bank Deposits 75.00% of Portfolio
Money Market
DEUTSCHE GOVT CASH INSTL
09/01115 47.180.729.130 0000001482 08/30/15 47,178,177 88 47.180,729.13 0.00 12,580.24 0.04%  0.04%
Total Money Market $47,179,177.88 $47,180,720.13 $0.00 §12,500.24
Total Cash, Money Funds, and Bank Deposits §47,179,177.28 §47,180,720.13 $0.00 §12,500.24
Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Less Interest Annual Income  Yield
Fixed Income 11.00% of Portfolio [In Walusity Date Sequence)
Corparate Bonds
IPAYMENTINC GTD SRNT Security Identifier: 4626 2EAES
10.250% 051518 BYEDTD 1115111
CALLABLE 09/30/15 @ 105.125 Moody Rating CAA3 S &P
Rating CCC
10002012 "12,13 &00,000.000 938620 469 112.09 85.0000 475.000.00 5,667.91 1921875 §1,250.00 10.78%
Original Cos! Basis: 3443,000.00
JPM ORGAN CHASE & CO DEP 5H5 REPSTG Security ldentifier: 46625HHA1
1110TH PFD SER 1 FIXED TO FLTG RT BD
T.000% 04/29/49 B/EDTD 04/123/08 Moody Rating BAAI S
& F Rating BEB-
0EM0/11 "z 3,000,000.000 11.2650 3,337 ,958.33 103.6750 3,116,250.00 -221,708.33 68,750.00 23700000  TE0%
Qriginal Cost Basis: §3,337 858,33
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Portfolio Holdings (continued)

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [continuad)
BANK AMER CORP PERP NON COM ULATIVE DEP Security Identifier: 060505DTE
SE5 FIXED TO FLOAT B.125% 04/30/58 BIE
DTD 04730008 CALLABLE 05/15/18 Moody Rating BA2 S& P
Kating BE+
IETRITRNIRAFA L 3,000,000.000 1129570 3,389 62083 104 5000 3,135,000.00 254,620 83 140625 MITS0O00  TOT%
Qriginal Cost Basis: $3,380,620.83
Total Corporate Bonds §7.196,891.25 $6,726,250.00 -5470,641.25 $209,375.00 $532.000.00
§,500,000.000
Total Fixed Income $7,196,891.25 $6,726,250,00 -$470,641.25 $209,375.00 $532,000.00
&,500,000.000
Unrealized Estimated Estimated
Date Acquired Quantity Unit Coest Cost Basiz Market Price Market Value Gain/ Losg Annual Income Yield
Equities 11.00% of Portfolio
Preferred Stocks (Listed by expiration dale)
CITIGROUP INC DEP SHS REPSTG 1/1000TH Security Identifier: C PRK
PFD SER K DIV 6.875% PERPETUAL MATY CUSIP 172967341
PERPETU AL CALL 1115/23& 25.00
Dividend Qption: Cash
020314 79,000,000 253090 1,999 418.90 26,6700 2,108,930.00 107,511.10 13578128 B44%
CITIGROUP INC DEP SHS REPSTG 1/1000 Security Identifier: C PRC
PFD SER C DIV 5.5% PERPETUAL MATY CUSIF. 172967366
PERPETUAL CALL 04/22/18@ 25.00
Dividend Ophion: Cash
10728114 49,033.000 240810 1,180, 739.16 24.9100 1,221.412.03 40,672 87 7109785 582%
10728114 150,957 _000 243130 3,670 430 48 249100 3,760 58797 90,157 49 21890215 582%
Tolitovered  éwbinbod =~~~ 00 e MWLM WA 00 iWaNe
Tatal 200,000,000 §4,851,169.64 $4,902,000.00 $130,830.36 $290,000.00
Total Preferred Stocks $6,850,588.54 $7.088,930.00 $238,341.46 $425,781.25
Total Equities §6,850,588.54 §7,088,930.00 $238,341.46 §425 781.25
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Statement Period: 09/01/2015 - 08/30/2015
Portfolio Holdings (continued)
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Annual Income Yield
Mutual Funds 3.00% of Partfolio
F MORGAN FLOATING RATEINCOME FUND Security Identifier: JFHSX
SELECT SHARES CUSIF 481211510
Open End Fund
Dividend Option; Reinvest: Capital Gaing Qption; Reinvest
01722013 3 188,216,058 10.0800 2,000,000.00 2.4400 1,671,158 56 -128,540 44 B2 06144  438%
02i0n/13 = 630.057 10,0670 6,342 92 9.4400 5.9477 -385.17 26084 438%
030113 "3 711578 10.0600 7,158.48 9.4400 8.717.29 44119 29458 4.38%
04701113 *3 780 547 101100 708233 8.4400 145332 -320.01 28T 4.38%
050113 "3 751.550 10.1300 7613 9.4400 7.084 B2 -518.59 Ml 438%
060313 *3 757.360 10.0900 764077 9.4400 714047 492 30 31355 4.38%
070813 "3 668.131 2.9700 B,661.27 3.4400 6.307.15 -354.12 27661 4.38%
DBI01/13 " 704 604 10.0600 7.088.37 9.4400 6.651.52 -436 85 017 438%
030313 =3 709175 10.0300 7.113.03 9.4400 6,694 B1 418 42 20360  4.38%
10/01/13 *3 T12.100 10,0240 7137 85 9.4400 6.722.23 415 62 20481 438%
Total Noncovered 104,650,163 2,064,739.23 1,831, 897.52 -132,841.71 B4,725.16
Reinvesim ents to 17,893,867 2.9120 177,3712.12 9.4400 168,918.12 -5, 454.00 TA0806  4.38%
Date
Total Covered 17,893,867 177,372.12 168,918.12 -2,454.00 7.408.08
Total 222,544,000 §2,242,111.35 $2,100,815.64 -§141,295.71 $92,133.22
Total Mutual Funds $2,242 111,35 $2,100,815.84 $144,206.1 $a2,135.02
Unrealized Accrued Estimated
(ost Basis Market Value Gain/ Loss Interest Annual Income
$63,470,320.27 $63,006,724.77 -§373,505.50 §208,375.00 $1,062,484.T1

[Total Portfolio Holdings

Footnotes

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. B(e

DEAR-RENLL

* Mencoverad under the cost basis rules as defined balow.

Secwities acquired bafore 2011 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1586, as amended ["IRC") (incorporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considersd "noncovered.” under the new cost basls reporting rules, and marked or denoted as such.
Al other securities in this section are securities which are “covered” under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined a5 non-retirement,
US taxpayers securities which have been acquired on or after their “applicable date(s)* at which they are subject to the cost basis reporing rules and the adjusted basis will be reported to the IRS on form 1093-8
for the applicable tax year in which the security is disposed,
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Portfolio Holdings (continued)

Reporting requirements generally will be phased in over a three-year paniod, as follows:

# Stock in 3 corporation acguired on or after January 1, 2011

+ Mutual funds and dividend reinvestment plan (DRP) shares acguired on or after January 1, 2012

= Options and any Debt Instruments that provide a simple ficed payment schedule for which & yield to maturity can be easily determined acquired on or after January 1, 2014

Cost Basis on fixed income securities may be adjusted for amortization, accretion, onginal issue discount adjustments, or principal paydowns, The caleulation is based upon the taxpayer elaction, type of fived
income security, and certain attributes, obtained from sources believed to be reiable. In the event, one or more of these attributes is changed, there may be a temporary incormect adjusted cost basis reflected until
the cost basis system is amended to reflect this change, These calculations will net be performed under cerain circumstances, including those involving foreign bonds, bonds sold short or bonds issued with less
than one year to maturity. This information is meant as a general guide and you should consult yaur tax advisor in the preparation of your tax returns.

¥ The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information,

12 Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

13 The cost basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this information,

M essages

Pleasa note that the Valuation at a Glance section en page one of your account statement will be updated and renamed Portfofio af & Glance beginning with the October 2015 statement. This change does not
apply to accounts which display only opening and closing balances on page one.

Pursuant to the Securities Exchange Act of 1934, Pershing LLC (Pershing), a BNY Mellon company, provides individual investors with certain financial infermation on a semi-annual basis.

Pershing's June Statement of Financizl Condition s now available. On June 30, 2015, Pershing's net capital of $2.179 billion was 10.78% of aggregate debit belances and exceeded the minimum requirements by
$1.77 billion,

Pershing is also required to provide the mast recent financial information as of this statement mailing. In accardance with this requirement, note that on July 31, 2015, Pershing's net capital of 2 163 billien was
11.55% of aggregate debit balances and exceeded the minimum requirement by $1.79 billion.

A copy of the June 30, 2015, Statement of Financial Condition is available at www_pershing com/statement-cf-financial-condition. You may also request a free, printed copy by calling (388) B50-B510 or (201)
4134200, option #5.

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information.
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Statement Period: 09/01/2015 - 09/30/ 2015

ﬂ.l‘.:“\"it]" Summa I'Y (Al amounis shown are in base currancy]

Credits This Period Debits This Period Net This Period Credits Year-to-Date Debits Year-to-Date Net Year-to-Date
Securities
Securities Bought 0.on -1.087.43 -1.087.43 0.00 -1,230,830 45 -1,230,030.45
Sacurities Sold 0.00 0.00 000 2,326,942 38 000 2,320,942 58
Tatal Securities $0.00 -§7,007.43 -$7,007.43 $2,329,942.58 -$1,230,830.45 $1,099,012.13
Dividends and Interest §5 648,68 §0.00 $8,648.68 §719.914.88 §0.00 §719,914 88
Distributions $0.00 $0.00 $0.00 $1,325 849.10 $0.00 §1,325,849.10
Cash
Deposits 000 0.00 000 113,297.33 000 113,297.33
Tatal Cash $0.00 $0.00 $0.00 $113,297.03 $0.00 $113,297.03
Money Market Funds $0.00 $0.00 $0.00 $0.00 $2,843,705.83 -$2,843,785.83
Tatals §a64888 -47,007.43 §$1,561.28 §4,480,003.80 44,074, 71628 $414,287.84
Transactions by Type of Activity
Process!
Sattiement
Dale Activity Type Description Quantity Price Accrued Interest Amount Carrency
Securities Bought and Sold
08/28015 REINVEST CASH INCOME P MORGAN FLOATING RATE INCOME FUND SELECT SHARES 748 465 708743 U0
PHEX 221784 5650 SHRS SHRS PURCH. AT 39.47000 RD 09/25 PD
08/29M15
Total Securities Bought and Sold - UNITED STATES DOLLAR 0.00 -1,087.43
Dividends and Interest
09/28115 CASH DIVIDEKD RECEIVED P MORGAN FLOATING RATE INCOME FUND SELECT SHARES T09743 USD
JPh 5K 221794 5650 SHRS RD 0925 PD 08/28/15
973015 MONEY MARKET FUND DEUTSCHE GONT CASH 1551.25 USD
INCOME RECEIVED
133993682
Tatal Dividends and Interest - UNITED STATES DOLLAR 0.00 B,640.58
Total Value of Transactions 0.09 1,561.25  UsD
The price and quantity displayed may have been rounded
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Client Service Information

Your Client Advisar: DAN
DANIEL SABBA

145 PARK AVENUE, 26TH FLOOR
NEW YORK KY 10154-0003

Your Account Inform ation

Tax Lot Default Disposition Method

Default Method for Mutual Funds: FIRST IN FIRST OUT

Defauli Method for Stocks in a Dividend Reinvestm ent Plan: FIRST IN FIRST QUT
Default Meihod for all Ofher Securifies: FIRST IK FIRST QUT

Bond Amortization Elections:

Treal all interest as onginal issue discount (O10): No

Amaortize premium on taxable bonds baged on Constant Yield Method: Yes
Accrual market discount methad far all olher bond types: Consfant Yield Method
Inelude market discount in incame annually: No

Electronic Delivery
You have nol selected any account com m unications for electronic delivery. To register and turn off paper com m wRications, lag in to your account of contact your Client Advisar far mare infarm atian.

Important Inform ation and Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlament date basis, including short positions, at the close of the statement period. The market prices, unless otherwise noted,
have been obtained from independent vendor senvices, which we believe to be reliable. Market prices do not constitute & bid or an offer, and may differ from the actual sale price. Secunties for which a prce is
not available are marked "N/A" and are emitted from the Total

THE AS OF PRICE DATE OMLY APPEARS WHEN THE PRICE DATE DOES MOT EQUAL THE STATEMEMNT DATE.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY ) figures are estimates and for informational purpeses only. These figures are not considered to be a forecast or guarantee of future results.
Thess figures are computed using infermation from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change at any time,
and may be affected by current and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal may be included in the figures for certain securities, thereby overstating them. Refer to
www_pershing.comybusiness_cantinuity. htmil for specific details as to formulas used to calculate the figures. Accreed interest represents interest eamed but not yet received.

Reinvestment

The dallar amownt of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may have bean reinvestad. ' ou will
not recetve confirmation of these reinvestments. Upon wiitten request to your financial institution, information pertaining fo these transactions, inchuding the time of execution and the name of the person from
whom your security was purchased, may be oblained. In dividend reinvestment transactions, Pershing acts a5 your agent and receives payment for order flow

Options

Infarmation with respect lo commissions and other charges incured in connaction with the execution of eption transactions has been included in confirmations previcusly furnished to you, A summary of this
information is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining cumrent background and financial information conceming
your option accounts, please promptly advise them in wiiting of any material change in your investment objectives or financial situation, Expiring options which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional infarmation regarding this procedure is available upon written request to your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the Margn Agreement. The nght to vote your shares held on margin may be
reduced by the amount of shares on loan. The Proxy Vating Instruction Farm sent to you may reflect 2 smaller number of shares entitled to vote than the number of shares in your margin account,
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Statement Period: 08/01/2015 - 08/30/2015
Important Inform ation and Disclosures (continued)

Foreign Currency Transactions

Pershing may execute foreign curmency transactions as principal for your account, Pershing may automatically conver fareign cumency to of from LS, dollars for dividends and similar corparate action
transactions unless you instruct your financial organizetion otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
conversion date or the prior busingss day, increased by up to 1%, unless & particular rate is required by applicable law. Your financial organization may also increase the cumency conversion rate. This conversion
rate may differ from rates in effect on the date you executed a transaction, incurred a change, or received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents
use,

Ratings

This statement may contain cradit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted without prior written
authorization from Standard & Poor's, Standard & Poor's does not guarantes the accuracy, completensss, timeliness or availability of any information. Standard & Poor's is not responsible for any errors or
emissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties including warranties of merchantability or fitness for a particular purpose.
Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content, Credit ratings are opinions and not statements of facts; are not
recommendations to purchase, hold or sell securities; and do not address suitability for imvestment purpose. Credit ratings should not be relied upon as investment advice.

The Role of Pershing

+  Pershing cames your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without inguiry or investigation (i) orders
for the purchase and sale of securities and other property and (i} any other instructions concerning your account. Pershing is not respansible or liable for any acts or omissions of your financial institution or
its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hold Pershing or any person controlling or under comman control with it liable for any investrment losses incurred by you.

+  Pershing performs several key functions at the direction of your financial institution_ It acts as custodian for funds and securities you may deposit with it directly or through your financial institution or that it
receives as the result of secunties transactions it processes.

+  Your financial institetion is responsible for adherence to the securities [aws, regulations and rules which apply to it regarding its own cperations and the supervision of your account, its sales representatives
and other personnel. Your financial institution is 2lso responsible for approving the opening of accounts and obtaining account documents; the acceptance and, in certain instances, execution of securities
arders; the assessment of tha suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongoing relationship that it has with you.

#  |nquiries conceming the positions and balances in your account may be directed to the Fershing Customer Service Department &t (201) 413-3333. All other inquiries regarding your account of activity should
be directed to your financial institution, Your financial organization’s contact information can be found on the first page of this statement

=  Fora description of other functions performed by Pershing please consult the Disclosure Statement provided to you upan the opening of your account. This notice is not meant as & definitive enumeration of
avery possible circumstance, but as a general disclosure, If you have any questions regarding this notice or if you would like additional copies of the Disclosure Statement, please contact your financial
institution.

+  Pershing is a mamber of the Securities Investor Protection Corporation (SIPC®). Please note that SIPC doas not protect against boss due to market fluctuation. In addition to SIPC protection, Pershing
provites coverage in excess of SIPC limits. For more detailed information please visit www. parshing. com/about/strength-and-stability.

#  This statemnent will be deemed conclusive, You are advised to report any inaccuracy or discrepancy (including unauthorized trading) promptly, but no later than ten days after receipt of this statement, 1o
your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investor
Protection Act,

=  ‘four financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399; (201) 413-3330. Emors and Omissions excepted.

Important Arbitration Disclosures

& Al parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which a claim is filed.
+  Aritration awards are generally final and binding; a party’s ability to have a court reverse or modify an arbitration award is very limited.
#  The ability of the parties o obtain documents, witness statements and other discovery is generally more limited in arbitration than in count proceedings.
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Important Information and Disclosures (continued)
Important Arbitration ﬁisnlusumsfmnrmu&d}

& The arbitrators do not have o explain the reasen(s) for their award, unless, in an eligible case, a joirt request for 2n explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled hearing date

»  The panel of arbitrators will typically include @ minority of arbitrators who were or are affiliated with the securities industry,

#  The niles of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is inaligible for arbitration may be brought in court.

#  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. Mo person shall bring a putative or cerified class action to arbitration, nor seak

to enforce any predispete arbitration agreament against any person who has initiated in court a putative class action, who is a member of a putative class who has. not opted out of the class with respect to any

claims encompassed by the putative class action until; (1) the class cedification is denied; (Il) the class is decerified; or (Il) the client is excluded from the class by the court. Such forbearance to enforce an

agreemant to arbifrate shall not constitute a waiver of any rights under this agreement except to the extent stated herein, The laws of the State of New York govem.

Fershing's contact information is s fellows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; (201) 413-3330,
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TERMS AMD COMDITIONS

TRANSACTIONS

+ ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOLUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHANGE OR MARKET AMD THE CLEARING FACILITY, IF AMY, WHERE
THE TRANSACTIONS ARE EXECUTED ANDVOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGLILATORY AUTHORITY AND TO ALL APPLICABLE LAWS AND REGULATIONS.

= TIMLETO SECURITIES S0LD TO YOU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE |15 RECENED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER,

= YOLU MAY HAVE RECEIVED CONFIRMATIONS FOR TRANSACTIONS WHICH DO NOT APPEAR ON YOUR
STATEMENT. IF 50, THE TRANSACTIONS WILL APPEAR ON YOUR MEXT PERIODIC STATEMENT. SUCH
TRANSACTIONS MUST BE CONSIDERED BY YOU WHEN COMPUTING THE VALUE OF YOUR ACCOUNT.
THIS |5 ESPECIALLY TRUE IF ¥OU HAVE WRITTEM OPTIOMS WHICH HAVE BEEN EXERCISED.

FREE CREDIT BALANGES: ANY FREE CREDIT BALANCE CARRIED FOR YOUR ACCOUNT REPRESENTS
FUNDS PAYABLE UPON DEMAND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR OM PERSHING'S
BOOKS OF RECORD, ARE NOT SEGREGATED AMD MAY BE USED N THE COMDUCT OF ITS BUSINESS.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOUNT APPEARS OMN THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE INDICATED. THE RATE MAY CHANGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURNISHED TO YOU. PLEASE COMTACT YOUR
FINANCIAL INSTITUTION IF YOU DESIRE ADDITIONAL COPIES

MARGIM INFORMATION: IF YOL MAINTAIN & MARGIN ACCOUNT, THIS IS & COMBINED STATEMENT OF
YOUR GENERAL ACCOUMNT AMD A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOU UNDER
REGULATION T OF THE BOARD OF GOVERMNORS OF THE FEDERAL RESERVE SYSTEM. THE PERMANENT
RECORD OF THE SEPARATE ACCOUNT AS REQUIRED BY REGULATION T IS AVAILABLE FOR YOUR
MNSPECTION UPON REQUEST.

TAX INFORMATION

« AFTER YEAR END, PERSHING |13 REQUIRED TO PROVIDE TAX INFORMATION TO THE INTERMAL
REVENUE SERVICE AND OTHER GOVERNMENTAL AUTHORITIES. AT THAT TIME PERSHIMNG WILL
FROVIDE THAT INFORMATION OM THE AMNUAL TAX INFORMATION STATEMENT TO YOU; USE THAT
STATEMENT TO PREPARE YOUR TAX FLINGS. THE TAX STATEMENT ALSO INCLUDES OTHER USEFLL
INFORMATION TO ASSIST N ACCUMULATIMNG THE DATATO PREPARE YOUR TAX RETURNS.

+ DIVIDEMDS, NTEREST AMD OTHER DISTRIBUTIONS SHOWM OM THIS STATEMENT WERE CLASEIFIED
AS TAXABLE OR NONTAXABLE BASED ON CERTAIN INFORMATION KNOWMN AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AND IS SOLELY INTENDED FOR USE AS
GEMERAL INFORMATIOMN,

= PERSHING DOES MOT PROVIDE TAX, NVESTMENT OR LEGAL ADVISORY SERVICES AND MO OME
ASSOCIATED WITH PEREHING 15 AUTHORIZED TO RENDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEN. INVESTORS ARE ENCOURAGED TO CONSULT THEIR TAX ADVISORS TO
DETERMIME THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESS,

GEMERAL INFORMATION

« WHENEVER YOU ARE MDEBTED TO PERSHING LLC ("PERSHING") FOR ANY AMOUNT, ALL SECURITIES
HELD BY IT FOR YO IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABILITIES TO PERSHING, AND PERSHMG MAY IN ITS DISCRETION AT ANY TIME, WITHOUT TENDER,
DEMAND OR NOTICE TO YOU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC OR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
ANY BALAMCE REMAIMNING DUE PERSHMG TO BE PROMPTLY PAID BY YOU.

« WHENEVER YOU ARE MDEBETED TO PERSHING FOR ANY AMOUNT, ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOAMED OR PLEDGED BY
PERSHING, EITHER SEFARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAN YOUR LIABILITIES TO PERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

» PEREHING MAY TRADE FOR ITS OWN ACCOUNT AS A MARKET MAKER, SPECIALIET, ODD LOT DEALER,
BLOCK POSITIOMER, ARBITRAGEUR OR INVESTOR. CONSEQUEMNTLY. AT THE TIME OF ANY
TRANSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED,

= |F AVERAGE PRICE TRANSACTION IS INDICATED ON THE FRONT OF THIS STATEMENT YOUR
FIMANCIAL INSTITUTION OR PERSHING MAY HAVE ACTED AS PRINCIPAL, AGENT OR BOTH. DETALS
AVAILABLE UPON REQUEST

+ A FINAMCIAL STATEMENT OF PERSHING |5 AVAILABLE FOR YOUR PERSOMNAL NSPECTIOM AT
PERSHING'S OFFICES. A COSY OF IT WILL BE MAILED UPON YOUR WRITTEMN REQUEST OR ¥OU CAN
VIEW IT OMLINE AT WWW. PERSHING.COM,

+ FOR BUSINESS CONTINUITY AND ADDITIONAL DISCLOSURES: WWW PERSHING COMDISCLOSURES

= THIS STATEMENT SHOULD EE RETAMED FOR YOUR RECORDS.

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE BOT{A)1H2]]

PERSHING SENDS CERTAIN EQUITY ORDERS TO EXCHAMGES, ELECTROMIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURING NORMAL BUSINESS HOURS AND DURING EXTEMDED
TRADMG SESSIONS. CERTAM OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESS FEES TO PERSHING DEPENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTION. THE DETAILS OF THESE PAYMENTS aND FEES ARE AVAILABLE UPON
WRITTEN REQUEST. PERSHING RECEWES PAYMENTS FOR DIRECTING LISTED OPTIOMS ORDER FLOW
TO CERTAIN OPTION EXCHANGES. IN ADDITION, PERSHING ROUTES CERTAIN EQUITY AND OPTION
ORDERS TO ITS AFFILIATE, BNY MELLOM CAPITAL MARKETS, LLC, FOR EXECUTION A5 PRIMCIPAL
COMPEMEATION IS GENERALLY IN THE FORM OF A PER OPTION CONTRACT CASH PAYMENT.

BEST EXECUTION: NOTWITHSTANDING THE PREVIOUS PARAGRAPH REGARDING PAYMENT FOR ORDER
FLOW, PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AND EXCHANGE-LISTED SECURITIES TRANSACTIONS WHIGH AGREE TO ACCEPT ORDERS,
TRAMSMITTED ELECTROMICALLY UP TO A SPECIFIED SIZE, AND TO EXECUTE THEM AT OR BETTER THAM
THE MATIONAL BEST BID OR QFFER (MBBO). ON CERTAIN LARGER ORDERS, OR IF THE DESIGNATED
MARKET CENTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO OBTAIN AN EXECUTION, THE DESIGMATED MARKET CENTERS TO
WHICH ORDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMSISTENT HIGH
QUALTY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AMD THEIR ABILITY TO PRCOVIDE
OPPORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NBBO. PERSHING ALSO REGLILARLY
REVIEWS REPORTS FOR QUALITY OF EXECUTION PURPOSES,

IF ANY OF THE ABOWE TERME AND CONDHTIONE ARE UMACCEFTABLE TO ¥YOU, FLEASE NOTIFY PERSHMNG IMMEDIATELY IN WRITING BY CERTIFED MAIL TD ONE FEREHING PLAZA, JERSEY CITY, NJ 07354, ATTH: LEGAL DEFT
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i Deutsche Assat
A7 B & Wealth Management
Fy B

PO, Box 1776, Baltimore, MD 21303

THE HAZE TRUST

UAD 02/09/99

JEFFREY EPSTEIN &

DARREN K INDYKE TTEES
6100 RED HOOK QUARTER B3
ST THOMAS VI 00802

Your Client Advisor:
DANIEL SABEA

Asset Allocation

Dewitsrte Rang Prienie Weallh Managemen
Maraes Coveige Giop
Doeutsi bt Bt Tocwd e AL
Mo v e
45 Park dsevee, J6Th | et
Heew Work, NY 100348
ATHIp ASA-FRRA, [WU%] FAE-AD0Y

Valuation at a Glance

Account Humhem
Statement Period: 08/01/201%%

This Pericd Year-to-Date

Beginning Account Value
Net Cash Deposits and Withdrawals
Adjusted Previous Account Value
Dividends, Interest and Other Income
Net Change in Portfalic
nding Account Value
Actrued Interesl
Estim ated Annual Income

Last Pericd This Peried % Allocation

$63,326,019.49

63,025,039.48

$62,302,676.21
0.00 113.207.33
§2,415,973.54

4328211 11,3342
-0, 724.73
$63,127,596.87

$165,861.11
§1,061,963.95

Li50 Cash, Money Funds, and Bank Deposits
LJSD Fixed Income
1i5D Equities

47,143,630.26 MATIITIES  TATN
9,019,229.23 892089899  14.13%
7.162,180.00 702772000 1113%

Account Total (Pie Chart)

See the Asset Allocation Disclosure and Foobnotes section for impestant information regarding your Asset Allocation.

DRAR RO

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

$63,325,039.49 $63,127 50667 100.00%
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Asset Allocation Disclosure and Footnotes

| Fixed Income contains Fixed Income Mutual Funds

Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Short-Term GainfLoss 000 0.00 66,401.47
Long-Term Gain/Lass .00 71,585.86 -398 662 47
Net Gain/Loss 0.00 71,5058 -133,261.00

This summary excludes transactions where cost basis information is not available,

Money Market Fund Detail
Date Activity Type Description Amount Balance

Sweep Money Market Fund

DEUTSCHE GOVT CASH INSTL
Account Number. 0000001492 Current Yield: 0.04% Activily Ending: 08/31715

DBIN1MA Opening Balance 47 143,630.26 47 14383026
DBIMEI15 Daposit MONEY FLUND PURCHASE 3304535 47 177 57361
- TERIRE Deposit INCOME REINVEST 1,602.27 4717917788
08/31/15 Closing Balance 447,470,177 88
Total All Money Market Funds $47,179,177.88
Income and Expense Summary Current Period Year-io-Date
Tayahle Nom Taxable Tayahle Mon Taxable

Dividend Income

Equities 3304535 0.00 319, 336.05 0.00
Money Market 1.602.27 0.00 11,028.09 0.00
Other Dividends 7.734.48 0.00 297 82849 0.00
Interest Income

Band Inferest 0.00 0.00 83 07267 0.00
Total Dividends, Interest, Income and Expenses $43,280.11 $0.00 $711,266.20 $0.00
Distributions

Long - Term Capital Gan Distributians 0.00 0.00 EE.01 0.00
Other Disfributians 0.00 0.00 0.00 8,087.09
Total Distributions $0.00 $0.00 $65.01 §8,097.09
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Statement Period: 08/01/2015 - 08/31/2015
Portfolio Holdings

Account Adtivity Opening Closing Accrued Income 10-Day  Current
Opening Date Quantity Number Ending Balance Balance Income This Year Yield Yield

Cash, Money Funds, and Bank Deposits 75.00% of Portfolic
Maney Barket

DEUTSCHE GOVT CASH INSTL

DB/1/15 ATATEATT.BE0 0000001452 DBI3115 47,143,630 26 47 178177 83 000 11,028 99 D04%  D.0d4%
Total Money Market §47,143,620.26 §47,179,177.88 §0.00 §11,028.99
Total Cash, Money Funds, and Bank Deposits §47,143,620.26 §47,178,177.88 §0.00 §11,028.89

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield

Fixed Income 11.00% of Portfolio (In Malusily Date Ssquence)

Corporate Bonds
IPAYMENTINC GTD SRNT Security Identifier: 4526 2EAES

10.250% 05/15/18 BJEDTD 111&M
CALLABLE 09/02/115 @ 105.125 Moody Rating CAAI S & P

Rating CCC
10002112 *12.03 500,000.000 93,7000 468 498.37 958750 479 375.00 10,876 63 15,0080.28 51,250.00 10.69%
Qriginal Cos! Basis: $4435,000.00
JPM ORGAN CHASE & CO DEP SHS REPSTG Security ldentifier: 46625HHA1
1110TH PFD SER 1 FIXED T FLTG RT BD
7.500% 04/29/49 B/EDTD 04/23/08 Moody Rating BAAZ 5
& P Rating BEB-
D&MN1T " 1203 3,000,000.000 111.2650 3,337 958 33 105.0000 3,150,000.00 187 958,33 78,000.00 237.000.00 T5M%
Qriginal Cost Basis: §3,337 958.33
BANK AMER CORP PERP NON COMULATIVE DEP Security Identifier. 0805050T8E
SHS FIXED TO FLOAT 5.125% D4/30/58 BIE
D7D 04/30/08 CALLABLE 05/15/18 Moody Rafing BA2 5& P
Rating BB+
051011 "203 3,000,000.000 112 8870 3,368,620.83 105.6250 3,168,750.00 <220 870 83 71,770.83 243 750,00 7.68%
Onginal Cost Basis: §3 350 63083
Tatal Corparate Bonds §7.196,077.53 §6,798,125.00 -§397 85253 $165 861,11 §512,000.00
G,500,000.000
Total Fixed Income §7,196,077.53 $6,798,125.00 -$397,952.53 $165,861.11 §$532,000.00
§,500,000.000
Page 3 of §
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markel Pric Market Value Gainl Loss Annual Income Yield
Equities 11.00% of Portfalio
Preferred Stocks [Listed by axpiration dale)
CITIGROUP INC DEP SHS REPSTG 1/1000TH Security ldentifier: C PRK
FFD SER K DIV 6.875% PERPETUAL MATY CUSIP 172967341
PERPETUAL CALL 11/15/23@ 25.00
Dividend Ophion: Cash
0203114 79,000.000 253090 1,998 418.60 266800 2107.720.00 108,301.10 13678125 6.4d%
CITIGROUP INC DEP SHS REPSTG 1/1000 Security Identifier: C PRC
PFD SER C DIV 5.8% PERPETUAL MATY CUSIP, 172967366
FERPETUAL CALL 04227188 25.00
Dvidend Option: Cash
10728114 49,033.000 240810 1,180 73916 24 6000 1,206,211.80 25472 64 T1087 85  5.80%
10729114 150,967 _000 243110 3,670,430.48 24 6000 3,713, 788.20 43 35772 21890215 5.80%
Total I:D'IEFEH 200,000.000 4,851,169.64 4,920,000.00 64,830.36 290,000.00
T D T 1 I T (K [ S T T T I Y 1 Y S — T YT
Total Preferred Stocks §6.850,588.54 §7,027.720.00 $177,131.46 §425 781.25
Total Equities §6,850,580.54 §7.027,720.00 $177,131.48 §425,781.25

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Mutual Funds 3.00% of Partfolio
JF M ORGAN FLOATING RATE INCOME FUND Security ldentifier: JPHSX
SELECT Sk ARES CUSIP: 481211510
(pen End Fund
Dividend QOption: Reinvest, Capital Gains Optian: Reinvest
012213 198, 216056 10,0900 2,000,000.00 45700 1,896,027 65 -103,072.35 B3.250.74  438%
oo/ .2 630,057 100670 634202 45700 602064 -313.24 26462  4.38%
0301113 .3 T 5TE 10,0600 7,158 48 45700 680081 -348 67 Z0BBE  4.38%
040113 *.3 768 547 10.1100 7.982.33 4.5700 7,955.96 -426.37 INE 4.38%
0501113 "3 751.550 10,1300 7.61321 4.5700 7,19234 -420.87 3565 4.38%
DE/0Z/13 .3 757 360 10,0800 7.641.77 45700 724783 -183 .84 HE0R  4.38%
0701113 * 668,131 8.89700 6,661.27 4.5 6,394.02 267 25 28062  4.38%
BEr01/13 "4 704 60G 10.0600 7.088.37 24.5700 6,743.10 507 28584 438%
0903113 *.3 109175 10,0300 7.113.03 9.5M4 §,756.50 -326.23 20785 438%
10/01/13 *.3 712.100 100240 713785 25700 681480 -323.03 20008  4.38%
Total Noncovered 204,650,163 2,064,739.23 1,068,502,08 -108,237.18 B5,953.08
Fginvestm ents to 17,144 402 98320 170,274 68 4.5700 164,071 .64 -6,202.75 T.20065  4.38%
Date
TotalCovered =~~~ e 027488 i oL S o 140068
Total 211,794,565 $2,235,013.92 $2,122,571.98 -§112,419.93 $83,153.71
Total Mutual Funds $2,235,013.92 $2,122,8573.09 §112,439.93 $93,153.71
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Statement Period: 08/01/2015 - 08/31/2015
Portfolio Holdings (continued)
Unrealized Actried Estimated
(ost Basis Markel Value Gain/ Loss Interest Annual Income
ﬁnt“ Paortfalio H.umings $63,460,857.87 $63,127 59687 -$333,261.00 $165,861.11 $1,061,963.85

Footnotes
* Moncovered under the cost basis rules as defined below.

Securities acquired bafare 2011 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1586, as amended ["IRC") (incorporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered.” under the new cost basis reporting rules, and marked or denoted as such.
Al other securities in this section are securities which are "covered” under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as non-retirement,
LIS taxpayers securities which have been acquired an or after their “applicable date(s]” at which they are subject to the cost basis repoding rules and the adjusted basis will be reported to the IRS on form 10858
for the applicable tax year in which the security is disposed.

Feporting requirements generally will be phased in over a three-year period, as follows:
+ Stock in a corporation acquired on or after January 1, 2011

*  Mutual funds and dividend reinvestment plan (DRF) shares acquired on or afler January 1, 2012
+ Oplions and any Debt Instruments that provide a simple fixed payment schedule for which a yield to matenity can be easily determined acquired on or after January 1, 2014,

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer election, type of fixed
income security, and certain attributes, obtained from sources believed to be reliable, In the event, one or more of these attributes is changed, there may be a tempaorary incorect adjusted cost basis reflected until
the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those invohdng foreign bonds, bonds sold short or bonds issusd with less
than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax returns,

! The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation 25 to the accuracy of this information.

12 Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

12 The cost basis of this secunty has been provided to us by the delivering firm or transfering agent and Pershing makes no representation as to the accuracy of this information,

Messa ges

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information.
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Activity Summ ary (at amounts shown are in base currancy)

Credits This Period Debits This Period Met This Period Credits Year-io-Date Debits Year-1o-Date Net Year-to-Dale
Securitles
Secunties Bought .00 7,734 48 1,734 489 0.00 -1,223 833.02 -1,223,833.02
Sacunities Sold .00 0.00 0.00 2,328 942 58 0.00 2,329 842 58
Total Securities §0.00 47.734.48 4773448 $2,329,942.58 -41,223,833.02 $1,106,109,56
Dividends and Interest $43,202.11 $0.00 $43,202.11 $711,266.20 $0.00 $711,266.20
Distributions $0.00 $0.00 $0.00 $1,125,840.10 $0.00 $1,325,849.10
Cash
Deposits .00 0.00 0.00 113.297.33 0.00 113,297 .33
Taotal Cash $0.00 $0.00 $0.00 $113,297.23 $0.00 $113,207.03
Money Market Funds §0.00 $0.00 §0.00 $0.00 -§21,843,785.83 «§2,841,785.83
Totals $43,282.11 47,734,498 $315,547.62 $4,480,355.21 54,067 61885 $412,736.36
Transactions by Type of Activity
Process
Settlement
Date Activity Type Description Quantity Price Accrued Inderest Amount Currency
Securities Bought and Sold
Qar2ans REINVEST CASH INCOME F MORGAN FLOATING RATE INCOME FUND SELECT SHARES 8040 047 773449 USD
JPH X 2209855180 SHRS SHRS PURCH. AT $9.56000 RD 04/26 PO
08128015
Total Securities Bought and Sold - UNITED STATES DOLLAR 0.00 7,734.49
Dividends and Interest
0811715 CASH DIVIDEND RECENVED 73000 SRS CITIGROLP INC DEP SHS REPSTG 1/1000TH PFD 3394535 USD
C PRK SERK DIV 5.875% PERPETUAL MATY PERPETUAL CALL
11157238 25.00 RD 0805 PD 0BMTNS
08/2815 CASH DIVIDEND RECEIVED JF MORGAN FLOATING RATE INCOME FUKD SELECT SHARES 773449 USD
JPH X 2209855180 SHRS RD 08/26 PD 0B/281M5
08131115 MOKEY MARKET FUND DELTSCHE GOVT CASH 160227 USD
IKCOME RECEIVED
233903662
Total Dividends and Interest - UNITED STATES DOLLAR 0.00 43,282.11
Total Value of Transactions 0.00 3554762 UsD
The price and quantity displayed may have been rounded.
Page & of §
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Statement Period: 08/01/2015 - 08/ 31/ 2015

Client Service Information

Your Client Advisar: DAN
DANIEL SABBA

345 PARK AVENUE, 26TH FLOOR
NEW YO RK NY 10154-0003

Your Account Information

Tax Lot Default Disposition Method

Default Method for Mutwal Funds: FIRST IN FIRST OUT

Default Method for Stocks in a Dividend Reinvestm ent Plan: FIRST IN FIRST OUT
Default Meihod for all Other Securities: FIRST IN FIRST QUT

Bond Amortization Elections:

Treat all interest as original issue discount (QI0): Ko

Am grlize premium on taxable bonds based on Constani Yield Method: Yes
Accrual market discount method for all other bond types: Ratable Method
Include markel discount in incom & annually. No

Electronic Delivery
You have not selected any account comm unications far electranic delivery. To register and turn off paper communications, log in 19 your account or contact your Client Advisar for mare infarm ation

Important Inform ation and Disclosures
Pricing
This section inchudes the net market value of the securities in your account on a settlement date basis, including short pesitions, at the close of the statement penicd. The market prices, unless otharwise noted,
have been ablained from independent vendor services, which we believe to be reliable. Markel prices do not constitute a bid o an offer, and may differ from the actual sale price. Securities for which & price is
not avaitable are marked *MIA" and are omitted from the Total.
THE AS OF PRICE DATE OMLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY figures are estimates and for informational purpeses only. These figures are not considered to be a forecast or guarantee of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the acouracy, Since inferest and dividend rates are subject to change at any time,
and may be affected by cument and future economic, political, and business conditions, they should not be reled on for making investment, trading, or tax decisions. These figures assume that the position
quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal may be included in the figures for certain securities, thereby overstating them, Refer to

wawi.parshing. com/business_continuity himl for specific details as to formulas used to calculate the figuras. Accrued interast represents interast eamad but not yet received,

Reinvestrment

The dollar amount of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interast income, or dividends for other securities shown on your statement may have been reinvested. You will
not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions, including the time of execution and the name of the person from
whom your security was purchased, may be obtained, In dividend reinvestment transactions, Parshing acts as your agent and receives paymant for order flow:.

Options
Information with respect to commissions and other charges incurred in connaction with the execution of option transactions has been included in confirmations previously furnished to you. A summary of this
Page 7 of §
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Important Information and Disclosures (continued)

Options (confinued)

information is available to you promptly upan your written request directed to your introducing firm. In order o assist your introducing firm in maintaining cument background and financial infarmation conceming
your option accounts, please promptly advise them in writing of any material change in your investment objectives or financial situation. Expiring options which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional information regarding this procedure is available upon written request to your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself o others in accordance with the terms oullined in the Margin Agreement. The nght to vole your shares held on margin may be
reduced by tha amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares antitled to vote than the number of shares in your margin account.

Foreign Currency Transactions

Pershing may execute foreign currency fransactions as principal for your account. Pershing may automatically convert fareign currency to of from LS, dollars for dividends and similar corporate action

transactions unless you instruct your financial organization otherwise. Pershing’s currency conversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the

conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial organization may also increase the curmency comversion rate. This comversian
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositories) will be billed &t the rates such agents
use.

Ratings

Thiss staterment may contain credit rating information obtained from Standard & Poor's. Repraducing and distrbuting any information received from Standard & Peor's is not permitted without prior written

authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard & Foor's is not responsible for any emors or

gmissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties including warrantiss of merchantability or fitness for 3 particular purpose.

Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not

recommendations to perchase, hold or sell securities, and do not address suitability for investment purpose. Credit ratings should not be relied upon as investment advice.

The Role of Pershing

#  Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without inguiry or investigation (i) orders
for the purchase and sale of securities and other propery and (i) any other instructions conceming your account, Pershing is not responsible or liable for any acts or omissions of your financial instituticn or
its amployeas and it does not supervise them, Parshing provides no investment advica nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hold Pershing or any pearson contralling or under common control with it liable for any investment losses incumed by you,

*  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your financial institution or that it
receives as the result of securities transactions it processes.

+  Your financial institution is responsible for adherence to the securities [aws, requlations and rules which apply to it regarding its own cperations and the supenvision of your account, its sales representatives
and other personnel. Your financial institution is &lso responsible for approving the opening of accounts and obtaining account decuments; the acceptance and, in certain instances, execution of securities
orders, the assessment of the sutability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongoing relationship that it has with you.

#  nquiries conceming the pesitions and balances in your account may be directed to the Pershing Customer Service Department &t (201) 413-3333 Al other inquiries regarding your account or activity should
be directed to your financial institution. Your financial crganization’s contact information can be found on the first page of this statement.

»  Fora description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as a definithve enumeration of
avery possible circumstance, but as a general disclosure, If you have any questions regarding this notice or if you would like additional copies of the Disclosure Statement, please contact your financial
institution.

«  Pershing is a member of the Sacuriies Investor Protection Corporation (SIPC®). Please nota that SIPC does not protect against loss due to market fluctuation. In addition to SIPC protection, Parshing
provides coverage in excess of SIPC limits. For more detailed information please visit: www_pershing. com/about/strenath-and-stability.

#  This statement will be deemed conclusive. You are advisad to repart any inaccuracy or discrepancy (including unauthorized trading) promptly, but no later than ten days after receipt of this statement, to
your financial organization and Pershing. Please be advised that any cral communication should be re-confimed in writing to further protect your rights, including your rights under the Securities Investor
Protection Act.

« ‘four financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399; (201) 413-3330.  Emors and Omissions excepted,

Important Arbitration Disclosures

*  All parties to this agreement are giving up the right to sue each other in court, incheding the right te a trial by jury, except as provided by the rules of the arbitration forum in which a claim is filed.

+  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.
#  The ability of the parties to obtain documents, witness statements and ofher discovery 15 generally mare limited in arbitration than in court proceedings.
#  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
Fage 8 of §
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Statement Period: 08/01/2015 - 08/ 31/ 2015

Important Inform ation and Disclosures (continued)
Important Arbitration Disclosures (continued)
the first scheduled hearing date,
«  The panel of arbitrators will typically include a mincrity of arbitrators who were or are affiliated with the securities industry.
#  The rules of some arbitration forums may impase time Bmits for bringing & claim in arbitration. In some cases, & claim that is ineligible for arbitration may be brought in court.
+  The rules of the arbitration forurm in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.
Important Arbitration Agreement
Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Requlatory Authority. Mo person shall bring a putative or certified class action to arbitration, nor seek
to enforce any predispute arbitration agreement against any person wha has initizted in court 8 putative class action, wha is @ member of a putative class who has not opled out of the class with respect to any
claims encompassed by the putative class action until; (1) the class cerification is denied, (1) the class is decertified; or (I1l) the clignt is excluded from the class by the court. Such forbearance to enforce an
agreement to arbitrate shall not constitute & waiver of any nghts under this agreement except to the extent stated herein. The laws of the State of New York govemn.

Pershing's contact information is &s follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07389; (201) 413-3330,
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Your Client Advisor:
DANIEL SABEA

ot v oo

Statement Period: 07/01/20

Valuation at a Glance This Period

Year-to-Date

Beginning Account Value $63,171,320.83
Net Cash Deposits and Withdrawals 0.00

Adjusted Previous Account Value 63,171,329.53
Dividends, Interest and Other Income 8224538
Wet Change in Partfalio 71,464 58
nding Account Value
Actrued Interesl
Estim ated Annual Income

,325,039.49

1 et
$1,059,800.90

$62,302,676.21
113,207.33
§2,415,973.54
668,052.10
24101385
5039.49

$63,32

Asset Allocation Prior Year-End Last Period This Period % Allocation
'S0 Cash, Money Funds, and Bank Deposits 43 922 65569 47,069 530.31 47,143 530,26 T445% _ Please review your allocation
LSD Fixed Income 11,400,20052 0,015,659.22 9,019,229.23 14.24% peniodically with your Client Advisor
USD Equities §.879,820.00 7,086,140.00 7.162,180.00 11.31% _
§62,302,676.21 §61,171,125.53 §61,325,005.45  100.00%

Account Total (Pie Chart)

See the Asset Allocation Disclosure and Foobnotes section for impestant information regarding your Asset Allocation.
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Asset Allocation Disclosure and Footnotes

| Fixed Income contains Fixed Income Mutual Funds

Summary of Gains and Losses

Realized
This Period Year-to-Date Unrealized
Short-Term GainfLoss 000 0.00 143 552.40
Long-Term Gain/Lass 0.00 71,585.86 -235,283.69
Met Gain/Loss 0.00 71,585.88 -81,731.28
This summary excludes fransactions where cost basis information is not available,
Money Market Fund Detail
Date Activity Type Description Amount Balance
Sweep Money Market Fund
DEUTSCHE GOVT CASH INSTL
Account Num ber: 0000001492 Current Yield: 0.04% Activity Ending: 07/3115
0Tinns Qpening Balance 47,068,530.11 47 068 53031
07235 Deposit MONEY FUND PURCHASE 7250000 47,142 030 .31
e Deposit INCOME REINYEST 1.588.95 47,143 630.26
07131118 Closing Balance §47,143,630.26
Total All Money Market Funds §$47,143,630.26
Income and Expense Summary Current Period Year-io-Date

Tayahle Nom Taxable Tayahle Mon Taxable
Dividend Income
Equities 72.500.00 0.00 285,390.70 0.00
Mamay Markat 1.580.65 0.00 9.426.72 0.00
Other Dividends 8.14543 0.00 280,094.00 0.00
Interest Income
Band Inferest 0.00 0.00 83 07267 .00
Total Dividends, Interest, Income and Expenses §82,245.08 $0.00 $E67 584,00 $0.00
Distributions
Long - Term Capital Gain Distributians 0.00 0.00 BE.01 0.00
Other Disfributians 0.00 0.00 0.00 8,087.09
Total Distributions $0.00 $0.00 §68.01 §8,087.08
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Statement Period: 07/01/2015 - 07/31/2015
Portfolio Holdings
Account Adtivity Opening Closing Accrued Income 10-Day Current
Opening Date Quantity Number Ending Balance Balance Income This Year Yield Yield
Cash, Money Funds, and Bank Deposits 75.00% of Portfolic
Maney Market
DEUTSCHE GOVT CASH INSTL
0745 47143 630.260 0000001452 FESTRE] 47 068 530.11 47,141 630 26 103.34 942672 0.04% 004%
Total Money Market $47,069,530.11 $47,143,630.26 §101.34 $9,426.72
Total Cash, Hungy Funds, and Bank Dgpnsits $47,068,530.11 §47,143,630.26 $103.34 $0,426.72
Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income 11.00% of Portfolio (In Malusily Date Ssquence)
Corparate Bonds
IPAYMENTINC GTD SRNT Security Identifier: 4526 2EAES
10.250% 051518 BIEDTD 111511
CALLABLEO7/31/113 @ 105125 Moody Rating CAXI S & P
Rating CCC
10/02112 12,12 500,000.000 935390 487 69339 100.0000 500.,000.00 12 306 51 10,819.44 51,250.00 10.25%
Qriginal Cost Basis: $445,000.00
JPM ORGAN CHASE & CO DEP SHS REPSTG Security ldentifier: 46625HHAY
1/110Th PFD SER 1 FIXED TO FLTG RT BD
7.500% 04/29/49 B/EDTD 04/23/08 Moody Rating BAAZ 5
& P Rating BEB-
DSMY " 12,13 3,000,000.000 1112650 3,337 958 33 1055000 3.165,000.00 172,958 33 58,250.00 23700000 T48%
Qriginal Cost Basis: $3 337 058.33
BANK AMER CORP PERP NON COMULATIVE DEP Security Identifier: 060505078
SRS FIXED TO FLOAT 8.125% D4/30/38 BIE
D7D 04/30/08 CALLABLE 05/15/18 Moody Rafing BA2 5& P
Rating BB+
DaMOM1 "2 3,000,000.000 112 3870 3,389 620.83 106.8750 3.206,250.00 -183,370 83 5145833 4375000  TEO%
Onginal Cost Basis: §3 350 63083
Tatal Corporate Bonds §7.195,272.55 §6,871,260.00 §124022.58 §121 827.07 §5312,000.00
6,500,000.000
Total Fixed Income §7.195,272.55 $6,871,250.00 -§324,022.55 #5207 §$532,000.00
§,500,000.000
Page 3 of §

FILCSE DEAE RN

Bol 1 , ri’
THE HAZE TRLST - - LIS DaLBaR A
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. 8(e) 60 N F | D EDNTTAL

Tt Ewlbent T LT F T S g —

[vary Vaar Mace FOOT o Tra flars of Mes Yook Besor Dogarsnon (Bdy kisiury
CubLEAR R TED CORAMLIM A TEOMS Panking L "

i - Go paperless

rasgar FibELE, FIBE .

SDONY_GM_00048138
DB-SDNY-0010963

EFTA_00158748

EFTA01290776



Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities 11.00% of Portfalio
Preferred Stocks [Listed by axpiration dale)
CITIGROUP INC DEP SHS REPSTG 1/1000TH Security ldentifier: C PRK
FFD SER K DIV 6.875% PERFETUAL MATY CUSIP: 172967341
PERPETUAL CALL 11/15/23@ 25.00
Dividend Option: Cash
0203114 79,000.000 253090 1,998 41860 274200 2 166,180.00 166, 761.10 13578125 6.26%
CITIGROUP INC DEP SHS REPSTG 1/1000 Security Identifier; C PRC
PFD SER C DIV 5.8% PERPETUAL MATY CUSIP 172967366
FERPETUAL CALL 04227188 25.00
Dividend Option: Cash
10728114 49,033.000 240810 1,180,739.18 24 9800 1,224 B44 34 44 10518 71,097 85 580%
10728114 150,967 000 243130 3,670,430.48 24 9500 3,771,155.66 100,725.14 2890215  5ED%
Tetal Covered 200,000.000 4,851,169.64 4,996,000.00 144,830.36 290,000.00
T R 7Y T T T R ¥ T T T TF TN T R 177 ¥ I — Y T
Total Preferred Stocks $6.850, 688,54 $7,162 180.00 $311,591.46 $425 781.25
Total Equities §6,850,580.54 §7,162,180.00 $311,591.48 §425,781.25

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Mutual Funds 3.00% of Partfolio
JF M ORGAN FLOATING RATE INCOME FUND Security Identifier: JPHSX
SELECT Sk ARES CUSIF: 461211510
(pen End Fund
Dividend QOption: Reinvest, Capital Gains Optian: Reinvest
0223 = 198, 216056 10,0900 2,000,000.00 47200 1,926 BE0.06 -13,330.04 B3.05253 4311%
bx0143 " 630057 10,0670 634202 474 612415 1877 263080 43%
03/01113 *3 T 5TE 10,0600 7.158.48 47200 6,916 .54 -241.04 20815 431%
040113 *.3 TRE 54T 10.1100 7.862.33 472040 7.674.39 -307 84 30682 431%
05/01113 "3 751550 10,1300 7.651321 47200 7,305.06 -308.15 3480 431%
DE/0Z/13 .3 757 360 10,0800 764177 47140 7.36153 -280.24 73 A%
0701113 * G6E.131 3.8700 666127 47240 649424 -167.03 7895 43%
BEr01/13 "4 704 60G 10.0600 7.088.37 470 684678 -330.54 20523 43%
0903113 *.3 708175 100300 7.113.03 97200 §,893.19 -219.84 71 AN%
1001113 *3 T12.100 10,0240 713783 472040 6.92161 -216.24 20837 4%
Total Noncovered 204,650,163 2,064,739.23 1,869,199.56 -15,530.67 BE,T48.41
Feinvestm ents to 16,335.355 §.8500 162 540,40 47200 156,779 67 -3,760.53 664452  431%
Date
TotalCovered L . 16284020 L A e §444.5
Total 220,985,518 $2,227,279.43 $2,147,870.23 -§79,300.20 $92,592.93
Total Mutual Funds §2,217,279.43 $2,147,970.23 -§79,300.20 $92,592.03

Fage 4 of §

DA RO

Account Num bar

Go paperless

- "CONFIDENTIA

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. B(e

Mated Ewcs]bent

Evary Vaar Mace FOOT

Ot L BAR BATED CORARLIMICA TIOMS

|:‘u.",.",._.::..-"“' EXCTLLEMC

Clnarinmg drmagh Pershisg b1 S, s whmiy mers) sty
of Tra flars of Saw vYork Weice Gogparanon iy ks

SONY_GM_00048140
DB-SDNY-0010964

EFTA_00158749

EFTA01290777



i Deutsche Assat _
F 8 & Wealth Management Desitscre Bane Prisaie Weahh Maaagenem
f b ol a1 S Dl ige GO0

Doeutsibet Bt Tevwd e AL

= M Bark (¥ice
PO, Box 17786, Ballimone, MD 21303 345 Park Asenee, 16Th | ks
Wi Werk, NY 10154
AVEIp ASA-THRA, [W3%] FRE-AD9)

Statement Period: 07/01/2015 - 07/31/2015
Portfolio Holdings (continued)

Unrealized Accrued Estimated
Cost Basis Market Value Gain/ Loss Interest Annwal Income
ﬁntal Portfolio Holdings $63,416,170.18 $63,325,000.49 ETTREINT) 121,827, $1,055,800.90

Footnotes
* Moncovered under the cost basis rules as defined below.

Securities acquired before 2011 or in refirement accounts are generally net subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1586, as amended ["IRC") (incorporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered.” under the new cost basis reporting rules, and marked or denoted as such.
Al other securities in this section are securities which are "covered” under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as non-retirement,
LIS taxpayers securities which have been acquired on or after their “applicable date(s]” at which they are subject to the cost basis repoding rules and the adjusted basis will be reported to the IRS on form 10858
for the applicable tax year in which the security is disposed.

Reporing requirements genarally will be phased in over a three-year period, as follows:

+ Stock in a corporation acquired on or after January 1, 2011

*  Mutual funds and dividend reinvestment plan (DRF) shares acquired on or afler January 1, 2012

+ Oplions and any Debt Instruments that provide a simple fixed payment schedule for which a yield to matenity can be easily determined acquired on or after January 1, 2014,

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer election, type of fixed
income security, and certain attributes, obtained from sources believed to be reliable, In the event, one or more of these attributes is changed, there may be a tempaorary incorect adjusted cost basis reflected until
the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those invohdng foreign bonds, bonds sold short or bonds issusd with less
than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax returns,

! The cost basis of this security has been provided to us by you of your introducing firm and Pershing makes no representation &5 to the accuracy of this infarmation.

12 Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

12 The cost basis of this secunty has been provided to us by the delivering firm or transfeming agent and Pershing makes no representation as to the accuracy of this information,

Messa ges

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund, Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liguidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information.
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Activity Summ ary (a1 amounts shown are in base currency)

Credits This Period Debits This Period Met This Period Credits Year-io-Date Debits Year-io-Date Net Year-io-Dale
Securities
Secunties Bought 0.00 B, 145.43 B 14543 0.00 -1, 216 088 53 1,216,008 53
Sacurnities Sold .00 0.00 0.00 2,328 942 58 0.0 2,329 842 58
Tetal Securities §0.00 48,145.43 48,148.43 $2,329,942.58 -41,216,098.53 $1,113,844,08
Dividends and Interest §82,245.38 $0.00 §82,245.38 $667,984.08 $0.00 $667,984.00
Distributions $0.00 $0.00 $0.00 $1,225,848.10 $0.00 $1,325,849.10
Cash
Deposits 0.00 0.00 0.00 113.297.33 0.00 113,297 .33
Tatal Cash $0.00 $0.00 $0.00 $113,297.23 $0.00 $113,297.03
Money Market Funds §0.00 $0.00 §0.00 $0.00 -§21,843,785.83 «§2,841,785.83
Totals $82,245.38 48,145.43 $74,000.85 $4.437.073.10 54,050 BE4.IE $377.180.74
Transactions by Type of Activity
Process!
Settlement
Date Activity Type Description Quantity Price Accrued Inderest Amount Currency
Securities Bought and Sold
Q7130015 REINVEST CASH IKCOME F MORGAN FLOATING RATE INCOME FUKD SELECT SHARES §38.870 H.14543 USD
JPHSEX 2201466480 SHRS SHRS PURCH. AT $9.71000 RD 07728 FD
G7730ns
Total Securities Bought and Sold - UNITED STATES DOLLAR o.oo -B,145.43
Dividends and Interest
aTrazang CASH DIVIDEND RECENVED 200000 SHRS CITIGROUF INC DEP 5HS REPSTG 1/1000 PFD 7250000 USD
C PRC SER C DIV 5.8% PERPETUAL MATY PERPETUAL CALL
04722118 25.00 RD 07111 PD 07122115
07130015 CASH DIVIDEND RECEIVED JF MORGAN FLOATING RATE INCOME FUKD SELECT SHARES 814543 USD
JPH X 2201466480 SHRS RD 07128 PD 0713015
TN MOKNEY MARKET FUND DELTSCHE GOVT CASH 158685 USD
IKCOME RECEIVED
233993682
Total Dividends and Interest - UNITED STATES DOLLAR 0.00 B2,245.38
Total Value of Transactions 0.00 7408985 USD
The price and quantity displayed may have bean rounded.
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Statement Period: 07/01/2015 - 07731/ 2015

Client Service Information

Your Client Advisar: DAN
DANIEL SABBA

345 PARK AVENUE, 26TH FLOOR
MNEW YORK NY 10154

Your Account Information

Tax Lot Default Disposition Method

Default Method for Muteal Funds: FIRST IN FIRST OUT

Default Method for Stocks in a Dividend Reinvestm ent Plan: FIRST IN FIRST OUT
Default Method for all Other Securities: FIRST IN FIRST QUT

Bond Amortization Elections:

Treat all interest as original issue discount (QI0): Ko

Am grlize premium on taxable bonds based on Constani Yield Method: Yes
Accrual market discount method for all other bond types: Ratable Method
Include market discount in incom & annually. No

Electronic Delivery
You have not selected any accoun! comm unications for electranic delivery. To register and turn off paper communications, log in 1a your account or contac yaur Client Advisar for more infarm atian

Important Inform ation and Disclosures
Pricing
This section inchudes the net market value of the securities in your account on a settlerment date basis, including short pesitions, at the close of the statement pericd. The market prices, unless otherwise noted,
have been ablained from independent vendor services, which we believe to be reliable. Markel prices do not constitute a bid o an offer, and may differ from the actual sale price. Securities for which & price is
not available are marked *MIA" and are omitted from the Total.
THE AS OF PRICE DATE OMLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY) figures are estimates and for infermational purpeses only. These figures are not considered to be a forecast or guarantee of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made 2z to the aceuracy. Since interest and dividend rates are subject to change at any time,
and may be affected by cument and future economic, political, and business conditions, they should not be rebed on for making investment, trading, or tax decisions. These figures assume that the position
quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal may be included in the figures for certain securities, thereby overstating them, Refer to

wawwi. pershing. com/business_continuity himl for specific details as to formulas used to calculate the figures. Accrued interast represents interest eamad but not yet received,

Reinvestment

The dollar amount of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interast income, or dividends for other securities shown on your statement may have been reinvested. You will
not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions, including the time of execution and the name of the person from
whom your security was purchased, may be obtained, In dividend reinvestment transactions, Parshing acts as your agent and receives paymant for order flow:.

Options
Information with respect to commissions and other charges incurred in connaction with the execution of option transactions has been included in confirmations previously furnished to you, A summary of this
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Important Information and Disclosures (continued)

Options (confinued)

information is available to you promptly upan yaur written request directed to your introducing firm. In order o assist your introducing firm in maintaining cument background and financial infarmation conceming
your option accounts, please promptly advise them in writing of any material change in your investment objectives or financial situation. Expiring options which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Comporation. Additional information regarding this procedure is available upon written request to your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms oullined in the Margin Agreement. The nght to vole your shares held on margin may be
reduced by tha amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares antitled to vote than the number of shares in your margin account.

Foreign Currency Transactions

Pershing may execute foreign cumrency fransactions as principal for your account. Pershing may automatically convert foreign cumrency to of from LS. dollars for dividends and similar corperate action

transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the

comversion date of the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial organization may also increase the currency conversion rate. This conversion
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositories) will be billed &t the rates such agents
use.

Ratings

Thiss staternent may contain credit rating information obtained from Standard & Poor's. Repraducing and distrbuting any information received from Standard & Peor's is not permitted without prior written

authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard & Foor's is not responsible for any amors of

gmissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties including warrantiss of merchantability or fitness for 3 particular purpose.

Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not

recommendations to perchase, hold or sell securities, and do not address svitability for investment purpose. Credit ratings should not be relied upon as investment advice.

The Role of Pershing

+  Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without inguiry or investigation (i) orders
for the purchase and sale of securities and other propery and (i) any other instructions conceming your account, Pershing is not responsible or liable for any acts or omissions of your financial institutien or
its amployeas and it does not supervise them, Parshing provides no investment advica nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hold Pershing or any pearson contralling or under common control with it liable for any investment losses incumed by you,

«  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your financial institution or that it
receives as the result of securities transactions it processes.

+  Your financial institution is responsible for adherence to the securities [aws, requlations and rules which apply to it regarding its own cperations and the supenvision of your account, its sales representatives
and other personnel. Your financial institution is &lso responsible for approving the opening of accounts and obtaining account decuments; the acceptance and, in certain instances, execution of securities
orders, the assessment of the sutability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongoing relationship that it has with you.

#  nquiries conceming the pesitions and balances in your account may be directed to the Pershing Customer Service Department &t (201) 413-3333 All other inquiries regarding your account or activity should
be directed to your financial institution. Your financial crganization’s contact information can be found on the first page of this statement.

»  Fora description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as a definithve enumeration of
avery possible circumstance, but as a general disclosure, If you have any questions regarding this notice or if you would like additional copies of the Disclosure Statement, please contact your financial
institution.

«  Pershing is a member of the Sacurities Investor Protection Corporation (SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC protection, Parshing
provides coverage in excess of SIPC limits. For more detailed information please visit www_pershing. com/about/strength-and-stability.

#  This statement will be deemed conclusive. You are advisad to repart any inaccuracy or discrepancy (including unauthorized trading) promptly, but no later than ten days after receipt of this statement, to
your financial organization and Pershing. Please be advised that any cral communication should be re-confimed in writing to further protect your rights, including your rights under the Securities Investor
Protection Act.

« ‘four financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399; (201) 413-3330.  Emors and Omissions excepled,

Important Arbitration Disclosures

*  All parties to this agresment are giving up the right to sue each other in court, incheding the right te a trial by jury, except as provided by the rules of the arbitration forum in which a claim is filed.

+  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.
#  The ability of the parties to obtain documents, witness statements and ofher discovery is generally mare limited in arbitration than in court proceedings.
#  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
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Statement Period: 07/01/2015 - 07731/ 2015

Important Information and Disclosures (continued)
Important Arbitration Disclosures (continued)
the first scheduled hearing date
«  The panel of arbitrators will typically include a mincrity of arbitrators wheo were or are affiliated with the securities industry.
&  The rules of some arbitration forums may impase time Bmits for bringing & claim in arbitration. In some cases, & claim that is ineligible for arbitration may be brought in court.
+  The rules of the arbitration forurm in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.
Important Arbitration Agreement
Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Requlatory Authority. Mo person shall bring a putative or certified class action to arbitration, nor seek
to enforce any predispute arbitration agreement against any persan wha has initizted in court 8 putative class action, whao is @ member of a putative class who has not opled out of the class with respect to any
claims encompassed by the putative class action until; (1) the class cerification is denied, (1) the class is decertified; or (I1l) the clignt is excluded from the class by the court. Such forbearance to enforce an
agreement to arbitrate shall not constitute a waiver of any nghts under this agreement except to the extent stated herein. The laws of the State of New York govemn.

Pershing's contact information is &s follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07389; (201) 413-3330,
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Your Client Advisor:
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Asset Allocation
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Valuation at a Glance

Account Num herW
Statement Period: 06/01/2015 -

This Pericd Year-to-Date

Beginning Account Value
Net Cash Deposits and Withdrawals
Adjusted Previous Account Value
Dividends, Interest and Other Income
Net Change in Portfalic
nding Account Value
Actrued Interesl
Estim ated Annwal Income

Last Pericd This Peried % Allocation

$63,285,529.80

§1,265,529.80
& 784.08 545 806.72
-102 98833 169,548,327

$63,171,329.53

$62,302,676.21
0.00 113,207.33
§2,415,973.54

$63,171,329.53

§76,375.00
§1,057 180.02

Li50 Cash, Money Funds, and Bank Deposits
S0 Fixed Income
1J5D Equities

47.067,982.71 06953031 TeS1%
9,076,817.08 901585022 1427% ]
7.120,630.00 708614000  11.22% |

Account Total (Pie Chart)

See the Asset Allocation Disclosure and Foobnotes section for impestant information regarding your Asset Allocation.

DRAR -ROLL
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Asset Allocation Disclosure and Footnotes

| Fixed Income contains Fixed Income Mutual Funds

Summary of Gains and Losses Realized
This Periad Year-to-Date Unrealized
Shom-Teim GainfLoss .00 0.00 127 §54.22
Long-Term Gain/Lass 0.00 71,585.86 -290.253.74
Met Gain/Loss 0.00 71,585.86 -162,399.52

This summary excludes transactions where cost basis information is not available,

For Your Information

On June 5, 2014, the Evropean Central Bank (the "ECE") introduced "negative interest rates’. This negative interest rate applied to all deposits held at the ECB and other credit institutions

Effectiva Fabruary 1, 2015, the negative interast expense on any aure deposits will be charged to your account. The initial intarest charge will be - 20% (20 basis points), and will reflact on your account
statement as “Free Credit Balance Interast Charge’. The interest will be reported on your Farms 1089 andfor 1042-5 for tax year 2015, These rates are subject to change in response to market changes, and we
may, in the future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional foreign cumency balances

Money Market Fund Detail

Dafe Activity Type Description Amount Balance
Sweep Money Market Fund
DWS GOVERNMENT CASH INSTL
Account Num ber: 0000001492 Current Yield: 0.04% Activity Ending: 06/3015
053015 (pening Balance 47 D67 982 71 47 0BT 98271
DEI30M5 Deposit INCOME REINVEST 1,547 60 47 06553011
DEI30I1E Closing Balance §47,069,530.31
Total All Money Market Funds §47,069,530.1
Income and E!p ense Su mma I"'j" Current Period Year-fo-Date

Taxahble Non Taxable Taxable Mon Taxable
Dividend Incame
Equifies 0040 0.00 212.890.70 000
Money Market 1,547 BD 000 TB26.7T 0.00
(Other Dividends 7.240 45 0.00 281 948 57 0.00
Imterest Income
Band Inferest 009 0.00 8307267 0.00
Total Dividends, Interest, Income and Expenses §8,788.08 $0.00 $585,738.M1 §0.00
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Statement Period: 06/01/2015 - 08/ 30/ 2015
Income and Expense Summary (continued) cxmeat Paed Year-do-Date
Taxable Nan Tazable Taxable Non Taxable
Distributions
Lang - Term Capital Gain Distnbutions oo 0.00 68.01 000
Other Distributions .00 0.00 0.00 8.007.00
Total Distributions $0.00 $0.00 $68.01 $8,097.0%
Portfolio Holdings
Account Activity Opening Closing Aceryed Income 10-Day Current
Opening Date Quantity Number Ending Balance Balance Income This Year Yield Yield
Cash, Money Funds, and Bank Deposits 75.00% of Portfolio
Money Market
DWS GOVERNMENT CASH INSTL
05/30/15 47.069,330.310 0000001482 0E/30/15 47,067 66271 47.069,530.31 0.00 1.826.77 0.04%  0.04%
Total Money Market §47,087,982.T1 $47,068,530.31 $0.00 02677
Total Cash, Money Funds, and Bank Deposits §47,087,982.1 §47,089,530.14 $0.00 §7.028.77
Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Qmantity Unit Cost Cost Basis Market Price Market Value Gain/ Less Interest Annual Income  Yield
Fixed Income 11.00% of Portfolio [in Walusty Date Sequence)
Corparate Bonds
IPAYMENTINC GTD SRNT Security Identifier: 4626 2EAES
10.250% 051518 BIEDTD 111511
CALLABLEQT/01/15 @ 105.125 Moody Rating CAA3 S &P
Rating CCC
10002012 "12,13 &00,000.000 2337490 466 897.04 101.1250 505,625.00 36,727 26 6,406.25 §1,250.00 10.13%
Original Cos! Basis: 3443,000.00
JPM ORGAN CHASE & CO DEP 5H5 REPSTG Security ldentifier: 46625HHA1
1110TH PFD SER 1 FIXED TO FLTG RT BD
T.000% 04/29/49 B/EDTD 04/123/08 Moody Rating BAAI S
& F Rating BEB-
0EM0A11 "z 3,000,000.000 11.2650 3,337 ,958.33 105.7750 3,173,250.00 -164,708.33 38,500.00 23700000  T46%
Qriginal Cost Basis: §3, 337 858,33
Page 3 of 11
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Portfolio Holdings (continued)

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markel Price Market Value Gainl Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [(continuad)
BANK AMER CORP PERP NON COM ULATIVE DEP Security Identifier: 060505DT8
3HE FIXED TO FLOAT 8.925% 04/30/58 BIE
DTD 04/30008 CALLABLE 05/15/18 Moody Rating BA2 S&F
Kating BE
0&M10/11 2.0 3,000,000 000 112 9870 3,389 62083 106.1250 3,183,750.00 205,870 83 30,468.75 MITS000  TES%
Qriginal Cost Basis: $3,380,620.83
Total Corporate Bonds §7.104,476.20 $8,862,625.00 -5$331,854.20 §76,375.00 $532,000.00
£,500,000.000
Total Fixed Income $7,194,476.20 $6,262,625.00 -$331,851.20 $76,375.00 $532,000.00
&,500,000.000
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basie Market Price Market Value Gain/ Logs Annual Income Yield
Equities 11.00% of Portfolio
Preferred Stocks (Listed by expiration dale)
CITIGROUP INC DEP SHS REPSTG 1/1000TH Security ldentifier: C PRK
PFD SER K DIV 6.875% PERFETUAL MATY CUSIP: 172967341
PERPETUAL CALL 1115/23@ 25.00
Dividend Qption: Cash
0270314 79,000.000 253090 1,999 418.90 26,6600 2,106,140.00 106,721.10 13578128  B44%
CITIGROUP INC DEP SHS REPSTG 1/1000 Security Identifier: C PRC
PFD SER C DIV 5.8% PERPETUAL MATY CUSIP: 172957366
PERPETUAL CALL 04/22/188 25.00
Dividend Ophion: Cash
10728114 49,033.000 240810 {,180,739.18 24 8000 1,220,921.70 40,182 54 7109785 582%
10728114 150,957 _000 243130 3670,430.48 24 8000 3,759.076.30 88,647 .82 21890215 5B2%
LA L L |, S . 1" [ " S .......... S ... S ...
Tetal 200,000,000 §4,851,169.64 $4,900,000.00 $128,830.36 $290,000.00
Total Preferred Stocks $6,850,588.54 $7.086,140.00 $235,551.46 j425,781.25
Total Equities §6,850,588.54 $7,086,140.00 $215551.46 j425,781.25
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Statement Period: 06/01/2015 - 06/30/2015
Portfolio Holdings (continued)
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Annual Income Yield
Mutual Funds 3.00% of Partfolio
F MORGAN FLOATING RATEINCOME FUND Security Identifier: JFHSK
SELECT SHARES CUSIF 481211510
Open End Fund
Dividend Option; Reinvest: Capital Gaing Option; Reinvest
01722013 3 158,216.038 10,0300 2,000,000.00 8.7800 1,938,553.02 61,446 98 B2 45787  4.25%
02/01/13 * 630.057 10.0670 6,342 92 49.7800 f.161.96 -180 96 26210 4.25%
030113 "3 711578 10.0800 7,158 48 9.7800 6.959.23 -199.25 20602 4.25%
04701113 *3 TG 547 10.1100 708233 9.7800 r.aan -260 36 2645 42%%
0501713 "3 751.550 10,1300 7613 9.7800 7,350,186 -263.05 3284 425%
060313 *3 787 360 10.0900 764077 9.7800 7.406.58 23479 315068 4.25%
07inei13 3 668.131 2.5700 6,661.27 9.7800 6.534.33 -126.94 TAd 425%
DB/01/13 " 704 604 10.0600 7.088.37 4.7800 6.851.07 19730 20312 4.25%
030313 =3 709175 10.0300 7.113.03 9.7800 6.935.74 177.29 20502 4.25%
10/01/13 *.3 T12.100 10,0240 TA37.85 49.7800 6.964.33 17352 20623 4.25%
Taotal Noncovered 104,650,163 2,064,739.23 2,001,478.59 -63,260.64 25,134,458
Reinvesiments to 15,405 485 9.9630 154 39477 97800 151,555 63 -2,839.14 BA46 55  425%
Date
Total Covered 15,496,485 154,394.77 151,555.63 «2,839.14 644655
Total 120,146,648 $2,219,134.00 §2,153,034.22 -$66,095.78 $91,581.00
Total Mutual Funds $2,219,134.00 $2,153,004.22 46, 005.78 $a1,581.00
Unrealized Accrued Estimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
$63,333,725.08 $63,171,320.52 -§162,209.52 $76,375.00 §1,057,189.02

[Total Portfolio Holdings

Footnotes
* Mencoverad under the cost basis rules as defined balow.
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Secwities acquired bafore 2011 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1586, as amended ["IRC") (incorporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considersd "noncoversd.” under the new cost basls reporting rules, and marked or denoted as such.

All other securities in this section are securities which are “coversd® under the new cost basis reporting rules. Securities which are “covered® under the new cost basis reporting rules are defined as non-retirement,
US taxpayers securities which have been acquired on or after their “applicable date(s)* at which they are subject to the cost basis repering rules and the adjusted basis will be reported to the IRS on form 1093-8

for the applicable tax year in which the security is disposed,
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Portfolio Holdings (continued)

Reporting requirements generally will be phased in over a three-year paniod, as follows:

# Stock in 3 corporation acquired on or after January 1, 2011

+ Mutual funds and dividend reinvestment plan (DRP) shares acguired on or after January 1, 2012

=  Options and any Debt Instruments that provide a simple foced payment schedule for which & yield to maturity can be easily determined acquired on or after January 1, 2014

Cost Basis on fixed income securities may be adjusted for amortization, accretion, onginal issue discount adjustments, or principal paydowns, The calculation is based upon the taxpayer elaction, type of fived
income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may be a temporary incormect adjusted cost basis reflected until
the cost basis system is amended to reflect this change, These calculations will net be performed under cerain circumstances, including those involving foreign bonds, bonds sold short or bends issued with less
than one year to maturity. This information is meant as a general guide and you should consult yaur tax advisor in the preparation of your tax returns.

¥ The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information,

12 Pershing has received updated cost basis information, therefore cost basis provided on previous chient brokerage statements may differ from the new cost basis reported in this section.

13 The cost basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this information,

M essages

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your adviser for additional information.

Please be advised that Reich & Tang Asset Management, LLC will be lguidating its funds (the "R&T Funds”) by the end of July 2015 and as such the R&T Funds will no longer be available as money market
funds in the DBSI cash sweep program (the “Sweep Program®).

Yhat this means for you:
It you are currently invested in an R&T Fund, please refer to our eadier letter for more information about your available cash sweep options, or contact your client advisor,
If you are not currently invested in the R&T Funds, this change will not affect the existing sweep for your uninvested cash balances and no action is required on your part.

For information on all cash sweep options avallable in the Sweep Program, please visit our website at hitp:ffwealth.devtscheawm.comiamericasien/CashSweepOptions. html and click on "Cash Sweep
Options-Rates”,
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Statement Period: 06/01/2015 - 06/30/2015
A E“\."it]’ Summa Iy (Al amounis shown are in base currancy]
Credits This Period Year-to-Date Dehits This Perind Year-to-Date
Securities Securities
Securities Bought 0.00 0.00 Securities Bought -1,240 46 -1,207 85310
Becurities Sold 0.00 2,329,942 58 Securities Sold 0.00 0.00
Total Securities $0.00 $2,329,942.58 Total Securities -§7,240.46 -§1,207,953.10
Dividends and Interest §8,788.08 $585,738.71 Dividends and Interest §0.00 $0.00
Distributions $0.00 $1,325 848,10 Distributions $0.00 $0.00
Cash Cash
Deposts 0.00 113,297.33 Deposts o.oo 000
Tatal Cash §0.00 $113,287.23 Tatal Cash $0.00 $0.00
Money Market Funds §0.00 yo.00 Money Market Funds §0.00 -§2,843,785.83
Total Credits $5,788.08 $4,354 827.72 Total Debits -§7,240.48 -§4,061,738.83
Transactions by Type of Activity
Process!
Sattlement
Dale Activity Type Description Quantity Price Accrued Interest Amount Currency
Securities Bowght and Sold
06/28115 REINVEST CASH INCOME P MORGAN FLOATING RATE INCOME FUND SELECT SHARES 738 822 -T.24046  USD
JPHSX 216407 B260 SHRS SHRS PURCH. AT 59.80000 RD 06/25 PD
DB6J29115
Total Securities Bought and Sold - UNITED STATES DOLLAR 0.00 -T,240.48
Dividends and Interest
06/29015 CASH DIVIDEKD RECEIVED F MORGAN FLOATING RATE INCOME FUND SELECT SHARES 7046 USD
JFPHEX 219407 B260 SHRS RD DG/25 PD D6/20/15
DE/30I5 MONEY MARKET FUKD D'WS GOVT CASH INSTL 1,547 60 U3D
INCOME RECEIVED
233993642
Total Dividends and Interest - UNITED STATES DOLLAR 0.00 2,780.06
Total Value of Transactions 0.00 1,547.80 UsD
The price and quantity displayed may have been rounded
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Client Service Information

Your Client Advisar: DAN
DANIEL SABBA

145 PARK AVENUE, 26TH FLOOR
NEW YORK K'Y 10154

Your Account Inform ation

Tax Lot Default Disposition Method

Default Method for Mutual Funds: FIRST IN FIRST OUT

Default Meihod for Stocks in a Dividend Reinvestm ent Plan: FIRST IN FIRST QUT
Default Meihod for all Other Securifies: FIRST IK FIRST OUT

Bond Amartization Elections:

Treal all interest as onginal issue discount (O10): No

Amaortize premium on faxable bonds baged on Constant Yield Method: Yes
Accrual market discount methad for all ofher bond types: Ratable Method
Inelude market discount in incame annually: No

Electronic Delivery
You have nol selected any account com m unications for electronic delivery. To register and turn off paper com m wRications, lag in to your account of contact your Client Advisar far mare infarm atian.

Important Inform ation and Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlament date basis, including short positions, at the close of the statement period. The market prices, unless otherwise noted,
have been obtained from independent vendor senvices, which we believe to be reliable. Market prices do not constitute & bid or an offer, and may differ from the actual sale price. Secunties for which a prce is
not available are marked "N/A" and are emitted from the Total

THE AS OF PRICE DATE OMLY APPEARS WHEN THE PRICE DATE DOES MOT EQUAL THE STATEMEMNT DATE.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY ) figures are estimates and for informational purpeses only. These figures are not considered to be a forecast or guarantee of future results.
These figures are computed using infermation from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change at any time,
and may be affected by current and future economic, political, and business condiions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal may be included in the figures for certain securities, thereby overstating them. Refer to
www_pershing.comybusiness_cantinuity. htmil for specific details as to formulas used to calculate the figures. Accreed interest represents interest eamed but not yet received.

Reinvestment

The dallar amownt of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may have bean reinvestad. ‘ou will
not recetve confirmation of these reinvestments. Upon wiitten request to your financial instifution, information pertaining to these transactions, inchuding the time of execution and the name of the person from
whom your security was purchased, may be oblained. In dividend reinvestment transactions, Pershing acts s your agent and receives payment for order flow.

Options

Infarmation with respect lo commissions and other charges incumred in connaction with the execution of eption transactions has been included in confirmations previcusly furnished to you, A summary of this
information is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining cumrent background and financial information conceming
your option accounts, please promptly advise them in wiiing of any material change in your investment objectives or financial situation, Expiring options which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional infarmation regarding this procedure is available upon written request to your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the Margn Agreement. The nght to vote your shares held on margin may be
reduced by the amount of shares on loan. The Proxy Vating Instruction Farm sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account,
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Statement Period: 06/01/2015 - 06/30/2015
Important Inform ation and Disclosures (continued)

Foreign Currency Transactions

Pershing may execute foreign curmency transactions as principal for your account, Pershing may automatically conver fareign cumency to of from LS, dollars for dividends and similar corparate action
transactions unless you instruct your financial organizetion otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
conversion date or the prior busingss day, increased by up to 1%, unless & particular rate is required by applicable law. Your financial organization may also increase the cumency conversion rate. This conversion
rate may differ from rates in effect on the date you executed a transaction, incurred a change, or received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents
use.

Ratings

This statement may contain cradit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted without prior written
authorization from Standard & Poor's, Standard & Poor's does not guarantee the accuracy, completensss, timeliness or availability of any information. Standard & Poor's is not responsible for any errors or
emissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties including warranties of merchantability or fitness for a particular purpose.
Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content, Credit ratings are opinions and not statements of facts; are not
recommendations to purchase, hold or sell securities; and do not address suitability for imvestment purpose. Credit ratings should not be relied upon as investment advice.

The Role of Pershing

+  Pershing cames your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without inguiry or investigation (i) orders
for the purchase and sale of securities and other property and (i} amy other instructions concerning your account. Pershing is not respansible or liable for any acts or omigsions of your financial institution or
its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will nat hold Pershing or any parson controlling ar under comman control with it liable for any investment losses incurred by you,

+  Pershing performs several key functions at the direction of your financial institution_ It acts as custodian for funds and securities you may deposit with it directly or through your financial institution or that it
receives as the result of secunties transactions it processes.

+  Your financial institetion is responsible for adherence to the securities [aws, regulations and rules which apply to it regarding its own cperations and the supervision of your account, its sales representatives
and other personnel. Your financial institution is 2lso responsible for approving the opening of accounts and obtaining account documents; the acceptance and, in certain instances, execution of securities
arders; the assessment of tha suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongoing relatisnship that it has with you.

#  |nquiries conceming the positions and balances in your account may be directed to the Fershing Customer Service Department &t (201) 413-3333. All other inquiries regarding your account of activity should
be directed to your financial institution, Your financial organization’s contact information can be found on the first page of this statement.

=  Fora description of other functions performed by Pershing pléase consult the Disclosure Statement provided to you upan the opening of your account. This notice is not meant as & definitive enumeration of
avery possible circumstance, but as a general disclosure, If you have any questions regarding this notice or if you would like additional copies of the Disclosure Statement, please contact your financial
institution.

=  Pershing is a mamber of the Securities Investor Protection Corporation (SIPC®). Please note that SIPC doas not protect against boss due to market fluctuation. In addition to SIPC protection, Pershing
provites coverage in excess of SIPC limits. For more detailed information please visit www. parshing. comistrength_stability. html

+  This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (inchuding unauthorized trading) promptly, but no later than ten days after receipt of this statement, fo
your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investor
Protection Act,

= ‘four financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399; (201) 413-3330. Emors and Omissions excepted.

Important Arbitration Disclosures

& Al parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which a claim is filed.
*  Aritration awards are generally final and binding; a party’s ability to have a court reverse or modify an arbitration award is very limited.
#  The ability of the parties o obtain documents, witness statements and other discovery is generally more limited in arbitration than in count proceedings.
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Important Information and Disclosures (continued)
Important Arbitration ﬁisnlu:umsfmnrmu&d}

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by 2ll parties to the panel 2t least 20 days prior to
the first scheduled hearing date

»  The panel of arbitrators will typically include @ minority of arbitrators who were or are affiliated with the securities industry,

#  The niles of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is inaligible for arbitration may be brought in court.

#  The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. Mo person shall bring a putative or certified class action to arbitration, nor seek

to enforce any predispete arbitration agreament against any person who has initiated in court a putative class action, who is a member of a putative class who has. not opted out of the class with respect to any

claims encompassed by the putative class action until; (1) the class cedification is denied; (Il) the class is decerified; or (Il) the client is excluded from the class by the court. Such forbearance to enforce an

agreemant to arbifrate shall not constitute a waiver of any rights under this agreement except to the extent stated herein, The laws of the State of New York govem.

Pershing's contact information is a5 follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; (201) 413-3330,
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TERMS AMD COMNDITIONS

TRANSACTIONS

+ ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOLUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHANGE OR MARKET AMD THE CLEARING FACILITY, IF AMY, WHERE
THE TRANSACTIONS ARE EXECUTED ANDVOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGLILATORY AUTHORITY AND TO ALL APPLICABLE LAWS AND REGULATIONS.

= TIMLETO SECURITIES S0LD TO ¥YOU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE |15 RECENED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER,

= YOL MAY HAVE RECEIVED CONFIRMATIONS FOR TRANSACTIONS WHICH DO NOT APPEAR ON YOUR
STATEMENT. IF 50, THE TRANSACTIONS WILL APPEAR ON YOUR MEXT PERIODIC STATEMENT. SUCH
TRANSACTIONS MUST BE CONSIDERED BY YOU WHEN COMPUTING THE VALUE OF YOUR ACCOUNT.
THIS |5 ESPECIALLY TRUE IF ¥OU HAVE WRITTEM OPTIONS WHICH HAVE BEEN EXERCISED.

FREE CREDIT BALANGES: ANY FREE CREDIT BALANCE CARRIED FOR YOUR ACCOUNT REPRESENTS
FUNDS PAYABLE UPON DEMAND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR OM PERSHING'S
BOOKS OF RECORD, ARE NOT SEGREGATED AMND MAY BE USED N THE COMDUCT OF ITS BUSINESS.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOUNT APPEARS OM THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE INDICATED. THE RATE MAY CHANGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURNISHED TO YOU., PLEASE COMTACT YOUR
FINANCIAL INSTITUTION IF YOU DESIRE ADDITIONAL COPIES

MARGIN INFORMATION: IF YOL MAINTAIN & MARGIN ACCOUNT, THIS IS & COMBIMED STATEMENT OF
YOUR GENERAL ACCOUNT AMD A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOU UNDER
REGULATION T OF THE BOARD OF GOVERMNORS OF THE FEDERAL RESERVE SYSTEM. THE PERMANENT
RECORD OF THE SEPARATE ACCOUNT AS REQUIRED BY REGULATION T IS AVAILABLE FOR YOUR
MNSPECTION UPON REQUEST.

TAX INFORMATION

« AFTER YEAR END, PERSHING |13 REQUIRED TO PROVIDE TAX INFORMATION TO THE INTERMAL
REVENUE SERVICE AND OTHER GOVERMNMENTAL AUTHORITIES. AT THAT TIME PERSHIMNG WILL
FROVIDE THAT INFORMATION OM THE AMNUAL TAX INFORMATION STATEMENT TO YOU,; USE THAT
STATEMENT TO PREFARE YOUR TAX FLINGS. THE TAX STATEMENT ALSO INCLUDES OTHER USEFUL
INFORMATION TO ASSIST M ACCUMULATIMNG THE DATATO PREPARE YOUR TAX RETURNS.

+ DIVIDEMDS, INTEREST AMD OTHER DISTRIBUTIONS SHOWM OM THIS STATEMENT WERE CLASSIFIED
AS TAXABLE OR NONTAXABLE BASED ON CERTAIN INFORMATION KNOWMN AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AND IS SOLELY INTENDED FOR USE AS
GEMERAL INFORMATIOMN,

+ PERSHING DOES MOT PROVIDE TAX, NVESTMENT OR LEGAL ADVISORY SERVICES AND MO OMNE
ASSOCIATED WITH PERSHING 15 AUTHORIZED TO RENDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEN. INVESTORS ARE ENCOURAGED TO CONSULT THEIR TAX ADVISORS TO
DETERMIME THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESS,

GEMERAL INFORMATION

» WHENEVER YOU ARE MDEBTED TO PERSHING LLC ("PERSHING") FOR AMNY AMOUNT, ALL SECURITIES
HELD BY IT FOR YO IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABELITIES TO PERSHING, AND PERSHMG MAY IN ITS DISCRETION AT ANY TIME, WITHOUT TENDER,
DEMAND OR MOTICE TO YOU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC OR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
ANY BALAMCE REMAIMNING DUE PERSHMG TO BE PROMPTLY PAID BY YOU.

« WHENEVER YOU ARE MDEBTED TO PERSHING FOR ANY AMOUNT, ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOAMED OR PLEDGED BY
PERSHING, EITHER SEFARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAN YOUR LIABILITIES TO PERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

s PERSHING MAY TRADE FOR ITS OWMN ACCOUNT AS A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POSITIOMER, ARBITRAGEUR OR INVESTOR. CONSEQUEMTLY. AT THE TIME OF ANY
TRANSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED,

= |F AVERAGE PRICE TRANSACTION IS INDICATED ON THE FRONT OF THIES STATEMENT YOUR
FINANCIAL INSTITUTION QR PERSHING MAY HAVE ACTED AS PRIMCIPAL, AGENT OR BOTH. DETALS
AVAILABLE UPON REQUEST

+ A FINAMCIAL STATEMENT OF PERSHING |5 AVAILABLE FOR YOUR PERSOMNAL NSPECTIOM AT
PERSHING'S OFFICES. A COSY OF IT WILL BE MAILED UPON YOUR WRITTEN REQUEST OR ¥OU CAN
VIEW IT OMLINE AT WWW . PERSHING. COM,

+ FOR BUSINESS CONTINUITY AND ADDITIONAL DISCLOSURES: WWW PERSHING COMDISCLOSURES

= THIS STATEMENT SHOULD EE RETAMNED FOR YOUR RECORDS.

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE BOT{A)1H2]]

PERSHING SEMDS CERTAIN EQUITY ORDERS TO EXCHAMGES, ELECTROMIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURING NORMAL BUSINESS HOURS AND DURING EXTEMDED
TRADMG SESSIONS. CERTAM OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESS FEES TO PERSHING DEPENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTION. THE DETAILS OF THESE PAYMEMNTS AND FEES ARE AVAILABLE UPON
WRITTEN REQUEST. PERSHING RECEIWES PAYMENTS FOR DIRECTING LISTED OPTIOMS ORDER FLOW
TO CERTAIN OPTION EXCHANGES. IN ADDITION, PERSHING ROUTES CERTAIN EQUITY AND OPTION
ORDERS TO ITS AFFILIATE, BNY MELLOM CAPITAL MARKETS, LLC, FOR EXECUTION A5 PRIMCIPAL
COMPEMEATION IS GENERALLY IN THE FORM OF A PER OPTION CONTRACT CASH PAYMENT.

BEST EXECUTION: NOTWITHSTANDING THE PREVIOUS PARAGRAPH REGARDING PAYMENT FOR ORDER
FLOW, PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AND EXCHANGE-LISTED SECURITIES TRANSACTIONS WHIGH AGREE TO ACCEPT ORDERS,
TRAMSMITTED ELECTROMICALLY UP TO A SPECIFIED SIZE, AND TO EXECUTE THEM AT OR BETTER THAM
THE MATIONAL BEST BID OR QFFER (MBBO). ON CERTAIN LARGER ORDERS, OR IF THE DESIGNATED
MARKET CENMTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO OBTAIN AN EXECUTION, THE DESIGMATED MARKET CENTERS TO
WHICH ORDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMSISTENT HIGH
QUALTY OF THEIR EXECUTIONS IN OME OR MORE MARKET SEGMENTS AMD THEIR ABILITY TO PRCOVIDE
OPPORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NBBO. PERSHING ALSO REGLILARLY
REVIEWS REPORTS FOR QUALITY OF EXECUTION PURPOSES,

IF ANY OF THE ABOWVE TERME AND CONDHTIONE ARE UMACCEFTABLE TO ¥YOU, FLEASE NOTIFY PERSHNG IMMEDIATELY IN WRITING BY CERTIFED MAIL TD ONE FEREHING PLAZA, JERSEY CITY, NJ 07354, ATTH: LEGAL DEFT
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THE HAZE TRUST

UAD 02/09/99

JEFFREY EPSTEIN &

DARREN K INDYKE TTEES
6100 RED HOOK QUARTER B3
ST THOMAS VI 00802

Your Client Advisor:
DANIEL SABEA

Dewitsrte Rang Prienie Weallh Manapemen
Maraes Coveiige G
Doeutsi bt Bt Tevwd e AL
M ‘v Cficn
45 Park dsenee, J6Th | et
Heew Work, NY 100348
{702 A%A-FRRN, [WU%] FAE-AD0Y

o
Statement Period: 05/01/2079°

Valuation at a Glance

This Period

Year-to-Date

Beginning Account Value
Net Cash Deposits and Withdrawals
Adjusted Previous Account Value
Dividends, Interest and Other Income
Net Change in Portfalic
nding Account Value
Acerued Inlerest
Estim ated Annwal Income

$63,145,045.90

$62,302,878.21

0.0 113,287.33
63,145,045.90
189.671.24

-9 187,34
$63,265,529.80

§2,415,973.54
577,018.66
27253760

$63,265,529.80

$32.861.11
§1,085334.07

Asset Allocation Prior Year-End Last Period This Period % Allocation
LSD Cash, Money Funds, and Bank Depasils 43,822 655 69 45,864 941,52 47,067 982,71 74.39% DN Flease review your allocation
LSD Fixed Income 11,400,20052 0,071,724.38 9,076,917.09 14.35% ] peniodically with your Client Advisor
1J5D Equities 6,878 82000 7,188 380.00 720,630.00 11.26%
Account Total (Ple Chart) §$62,102,676.21 §63,145,045.50 $63,265,529.80  100.00%
See the Asset Allocation Disclosure and Foobnotes section for impestant information regarding your Asset Allocation.
Page 1 of 10
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Asset Allocation Disclosure and Footnotes

| Fixed Income contains Fixed Income Mutual Funds

Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Shom-Term GainfLoss ] 0.00 138 334,00
Long-Term Gain/Lass 0.00 71,585 86 -196,858 38
Met Gain/Loss 0.00 71,585.86 -58,623.40

This summary excludes transactions where cost basis information is not available,

For Your Information
On June 5, 2014, the European Central Bank (the "ECE”) introduced "negative interest rates’. This negative interest rate applied to all deposits held at the ECB and other credit institutions

Effectiva Fabruary 1, 2015, the negative interast expense on any aure deposits will be charged to your account. Tha initial intarest charge will be - 20% (20 basis points), and will reflact on your account
statement as “Free Credit Balance Interast Charge’. The interest will be reported on your Farms 1089 andfor 1042-5 for tax year 2015, These rates are subject to change in response to market changes, and we
may, in the future and based on our normal interest rale setting arrangements, begin to charge negative interest rates on additional foreign cumency balances

Money Market Fund Detail

Dafe Activity Type Description Amount Balance
Sweep Money Market Fund
DWS GOVERNMENT CASH INSTL
Account Num ber: 0000001482 Current Yield: 0.04% Activity Ending: 05/2815
UETIRTRET (pening Balance 46, 766,441 52 46 TBG 44152
05015 Deposit MONEY FUND PURCHASE 118,500 00 46 864 34152
0518115 Deposit MONEY FUND PURCHASE 18144535 47,066,346 87
0529115 Deposit INCOME REINYEST 1,505.84 47 0BT 98271
05/29M15 Closing Balance $47,067,982.71
Total All Money Market Funds §47,087,982.T1
Income and EIPE" se Summa ry Current Period Year-to-Date
Tanable Non Taxable Taxable Mon Taxable
Dividend Income
Equities 33,943 35 0.00 212 890,70 000
Money Market 1,585.84 0.00 627817 000
Qther Dividends 128 437,04 0.00 274 70811 0.00
Page Z of 10
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Income and Expense Summary (continued)

Desitste Ranc Brisyie Weslih Maaspesien

Maraes Coveige Giop
Doeutsibet Bt Tecwd e AL
S ‘v Cficn
45 Park dseree, J6Th | et
e Work, NY 100348
[E2) ASA-TERE, [WAS) TAE-AD95

Statement Period: 05/01/2015 - 08/31/2015

Current Period Year-1o-0 ate
Taxakle Non Tazable Taxable Non Taxable
Interest Income
Bond Interest 25,625.00 0.00 8307267 0.00
Total Dividends, Interest, Income and Expenses $189,603.23 $0.00 $576,950.65 $0.00
Distributions
Lang - Term Capital Gain Distibutions 68.01 0.00 6i8.01 0.00
Other Distributions 0.00 0.00 0.00 8.087.09
Total Distributions $68.01 $0.00 $62.01 $8,007.09
Portfolio Holdings
Account Activity Opening Acorued Income 10-Day  Current
Opening Date Quantity Number Ending Balance Balance Income This Year Yield Yield
Cash, Money Funds, and Bank Deposits 74.00% of Portfolio
Cash Balance 118,500.00
Money Market
DW5 GOVERNMENT CASH INSTL
05/01/15 47 DBT 982.710 0000001492 05128115 46,766 441 52 47067 982 11 0.00 B279.17 D.04%  D04%
Total Money Market $46,766,441.52 $47,067,882.71 $0.00 $6,278.17
Total Cash, Money Funds, and Bank Deposits $46,884,941.52 §47,067,982.71 §0.00 $6,279.17
Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Markei Value Gain/ Loss Interest Annual Income: Yield
Fixed Income 11.00% of Portfalio [In Walusily Date Sequence)
Corporate Bonds
IPAYMENT INC GTD SRNT Security Identifier; 4826ZEAES
10.250% 051518 BIEDTD 1114811
CALLABLE05/29/15 @ 105.125 Moody Rating CAA3 5§ P
Fating CCC
10702112 *12,12 500,000.000 932220 466 10925 96.7500 483,750.00 17 64075 227778 §1,25000 10.59%
Original Cost Basis: 3443,000.00
Page 3 of 10
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Portfolio Holdings (continued)

Adjusted Unrealized Accrued Esfimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainf Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [continuad)
JPMORGAN CHASE & CO DEP 5HS REPSTG Security Identifier: 46625HHA1
110TH PFD SER 1 FIXED TO FLTG RT BD
7.000% 04/29/49 BIE DTD 04/23/08 Moody Rating BAT S &
F Kating BBE-
IETRITR NI FA 3,000,000.000 111.2650 3,337 856.33 106 6500 3,198,500.00 138,458 33 16,750.00 23700000 T40%
Qriginal Cast Basis: 3,337 958,33
BANK AMER CORP PERP NON COM ULATIVE DEP Security |dentifier: 060505DTR
SHEFIXED TO FLOAT B.125% 04/30/58 BJE
DTD 04730008 CALLABLE 05/15/18 Moody Rating BA2 S& F
Fating BE
IR R AT 3,000.000.000 112 9570 3,389 B20 .83 107.7500 3,232,500.00 157,120 83 10,833.33 24375000 TS4%
Onginal Cosl Basis: §3,388 62083
Total Corporate Bonds $7.193,688.41 $6,915,750.00 4277.838.41 $32.881.11 $532,000.00
§,500,000.000
Total Fixed Income §7.193,688.41 $6,916,750.00 -$277,038.41 $32.881.11 $532,000.00
500,000,000
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost (ost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities 11.00% of Portfolio
Preferred Stocks (Lited by expiration dale)
CITIGROUP INC DEP SHS REPSTG 1/1000TH Security Identifier: C PRK
PFD SER K DIV 6.875% PERPETUAL MATY CUSIP, 172967341
PERPETUAL CALL 1115/23@ 25.00
Dividend Qption: Cash
020314 74,000,000 253090 1,989 418.90 26.8700 2,130,630.00 13121110 13578125  6.3T%
CITIGROUP INC DEP SHS REPSTG 1/1000 Security Identifier: C PRC
PFD SER C DIV 5.5% PERPETUAL MATY CUSIP 172967366
PERPETUAL CALL 047221188 25.00
Dividend Qption: Cash
1028114 49,033,000 240810 1,180,739.16 24,9500 1,223.373.35 42 63419 7109785 5B1%
1028114 150,967 000 243130 3,670 430 48 24.9500 3,766 62665 96, 196.17 21890215 5B1%
TotalCovered qo0000.000 sEStAGLSE B L twgveds 290,000.01
Total 200,000,000 $4.851,160.64 $4,990,000.00 $138,830.36 $290,000.00
Total Preferred Stocks §6.850,688.54 $7.120,630.00 $270,041.46 §425,781.25
Total Equities $6,850,588.54 $7,120,630.00 $270,041.46 §425,781.25

DEAR -RENLL
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Statement Period: 05/01/2015 - 05/31/2015
Portfolio Holdings (continued)
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Annual Income Yield
Mutual Funds 4.00% of Partfolio
F MORGAN FLOATING RATEINCOME FUND Security Identifier: JFHSX
SELECT SHARES CUSIF 481211510
Open End Fund
Dividend Option; Reinvest: Capital Gaing Option; Reinvest
01722113 * 158,216.038 10,0300 2,000,000.00 8.5500 1,952, 42815 -47 571 85 B2 45787  4.20%
0201113 * 630.057 10.0670 6,342 92 9.8500 6.206.07 -136.85 26210 422%
030113 "3 T11.578 10.0800 7,158 48 9.5500 7.009.05 -149.43 20602 4.27%
04/01/13 "3 TG 547 10.1100 706233 9.8500 T.777.08 -205.28 2645 421%
Bs/01/13 "3 751550 10,1300 76131 98500 7.402.78 -210.43 3285 4.22%
060313 *3 787 380 10.0900 764077 9.8500 746000 -181.77 35068 422%
070813 "3 668.131 2.5700 6,661.27 9.8500 6.581.10 -B0.17 TA4 422%
DB/01/13 " 704 504 10.0600 7.088.37 4.8500 654030 -147 45 20312 42F%
03/03/13 =3 709175 10.0300 7.113.03 98500 6.985.37 -127 66 20502  4.22%
10701113 *.3 T12.100 10,0240 TA37.85 9.8500 7.014.18 12367 20623 42M%
Total Noncovered 104,650,163 2.084,739.23 2,015,804.14 -48,935.08 85,134,485
Reinvesim ents to 14,757 663 29710 147,154 31 9.8500 145 362 95 -1,791.38 613910 422%
Date
Total Covered 14,757.663 147,154.1 145,362.95 «1,791.38 §,129.1%
Total 219,407.828 $2,211,093.54 $2,161,167.08 -§50,726.45 $91,273.65
Total Mutual Funds $2,211,883.54 $2,161,167.08 50,728,485 $91,273.65
Unrealized Accrued Estimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
$63,324,152.20 $63,265,520.80 -$58,622.40 $32,861.11 §1,085,334.07

[Total Portfolio Holdings

Footnotes

DEAR -RENLL

* Moncoverad under the cost basis rules as defined balow.

Secwities acquired bafore 2011 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1586, as amended ["IRC") (incorporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considersd "noncovered.” under the new cost basls reporting rules, and marked or denoted as such.
Al other securities in this section are securities which are “covered” under the new cost basis reporting rules. Securities which are “coverad” under the new cost basis reporting rules are defined as non-retirement,
US taxpayers securities which have been acquired on or after their “applicable date(s)* at which they are subject to the cost basis reporing rules and the adjusted basis will be reported to the IRS on form 1093-8
for the applicable tax year in which the security is disposed,
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Portfolio Holdings (continued)

Reporting requirements generally will be phased in over a three-year paniod, as follows:

& Stock in a conporation acguired on or after January 1, 2011
+ Mutual funds and dividend reinvestment plan (DRP) shares acguired on or after January 1, 2012
+ Options and any Debt Instruments that provide a simple fived payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2014,

Cost Basis on fixed income securities may be adjusted for amortization, accretion, onginal issue discount adjustments, or principal paydowns, The calculation is based upon the taxpayer elaction, type of fived
income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may be a temporary incormect adjusted cost basis reflected until
the cost basis system is amended to reflect this change, These calculations will net be performed under cerain circumstances, including those involving foreign bonds, bonds sold short or bends issued with less
than one year to maturity. This information is meant as a general guide and you should consult yaur tax advisor in the preparation of your tax returns.

¥ The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information,

12 Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

13 The cost basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this information,

M essages

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information.

Activity Sum m ary (anamounts shown are in base currency)

Credits This Period Year-1o-Date Debits This Period Year-1o-Date
Securities Securities
Securities Bought .00 0.00 Securities Baught - 63005 1,200,712 B4
Sacurities Sold 0.00 2,329 843 56 Securities Sold 0.00 0.00
Total Securities $0.00 $2,329,942.58 Total Securities -$6,630.05 -§1,200,712.64
Dividends and Interest $189,603.23 $576,950.65 Dividends and Interest $0.00 $0.00
Distributions $68.01 $1,325 849,10 Distributions §0.00 $0.00
Gash Cash
Deposits .00 11324733 Deposits 0.00 0.00
Total Cash $0.00 $113,297.23 Total Cash $0.00 $0.00
Meney Market Funds §0.00 §0.00 M eney Market Funds §0.00 -§2,843,785.8)
Total Credits $189.671.24 $4,346,039.66 Total Debits -$6,630.08 54,044,458 47
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Statement Period: 05/01/2015 - 05/31/2015
Transactions by Type of Activity

Procass!
Settlement
Date Activity Type Description Quantity Price Accrued Interest Amount Currency
Securities Bought and Sold
05128115 REINVEST CASH INCOME F WORGAN FLOATING RATE INCOME FUND SELECT SHARES 66187 -6, 56204 USD
PHEX Z18734.7240 SHRS SHRS PURCH. AT $9.55000 RD Q5/26 FD
0512815
(528015 REINVEST CASH INCOME F WORGAN FLOATING RATE INCOME FUND SELECT SHARES 6.905 f801 USD
PHSXK 2104008210 SHRS SHRS PURCH. AT 59.85000 RD 0527 FD
05129135
Total Securities Bought and Sold - UNITED STATES DOLLAR 0.00 -,830.0%
Dividends and Interest
05718015 CASH DIVIDEKD RECEIVED BANK AMER CORP PERP HOMN COMULATIVE DEP 845 FIXED 121 87500 UED
0605050TE TO FLOAT 8.125% 04730058 BIE RD 05/14 PD 0511515 DIV
PAID AT 40.6250 3000000
05115015 CASH DIVIDEKD RECEIVED TE000 SHRS CITIGROUR INC DEP 5H5 REPSTG 1/1000TH PFD 3394535 USD
(: FRK SER K DIV 6.675% PERPETUAL MATY PERPETLAL CALL
11/15/23@ 2500 RD 05705 PD 05/15/15
05115015 BOND INTEREST RECEIVED 500000 IPAYMENT INC GTD SR NT 10.250% 05/15/168 BIE 2562500 USD
46262 EAES DTD 11/15/11 CLB RD 05/01 PD 05115015
05128115 CASH DIVIDEKD RECEIVED P MORGAN FLOATING RATE INCOME FUKD SELECT SHARES B,562.04 USD
FHSX 2187347240 SHRS RD 05/26 PD 05/28/15
05128015 MONEY MARKET FUKD DWS GOVT CASH INSTL 150584 USD
INCOME RECEIVED
233593582
Tatal Dividends and Interest - UNITED STATES DOLLAR 0.00 189,603.23
Distributions
(5128015 LOKG TERM CAPITAL GAIN F WORGAN FLOATING RATE INCOME FUND SELECT SHARES BEOT  USD
DISTRIBUTION 2194008210 SHRS RD 05127 PD 05720115
JPHEX
Tatal Distributions - UNITED STATES DOLLAR n.oo 6a.01
Total Value of Transactions 0.00 183,041.19  UsD
The price and quantity displayed may have been rounded
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Client Service Information

Your Client Advisar: DAN
DANIEL SABBA

145 PARK AVENUE, 26TH FLOOR
NEW YORK K'Y 10154

Your Account Inform ation

Tax Lot Default Disposition Method

Default Method for Mutual Funds: FIRST IN FIRST OUT

Defauli Method for Stocks in a Dividend Reinvestm ent Plan: FIRST IN FIRST QUT
Default Meihod for all Ofher Securifies: FIRST IK FIRST QUT

Bond Amartization Elections:

Treal all interest as onginal issue discount (O10): No

Amartize premium on taxable bonds baged on Constant Yield Method: Yes
Accrual market discount methad for all other bond types: Ratable Method
Inelude market discount in incame annually: No

Electronic Delivery
You have nol selected any account com m unications for electronic delivery. To register and turn off paper com m whications, lag in to your account of contact your Client Advisar far mare infarm atian.

Important Inform ation and Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlament date basis, including short positions, at the close of the statement period. The market prices, unless otherwise noted,
have been obtained from independent vendor senvices, which we believe to be reliable. Market prices do not constitute & bid or an offer, and may differ from the actual sale price. Secunties for which a prce is
not available are marked "N/A" and are emitted from the Total

THE AS OF PRICE DATE OMLY APPEARS WHEN THE PRICE DATE DOES MOT EQUAL THE STATEMEMNT DATE.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY ) figures are estimates and for informational purpeses only. These figures are not considered to be a forecast or guarantee of future results.
Thess figures are computed using infermation from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change at any time,
and may be affected by current and future economic, political, and business condiions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal may be included in the figures for certain securities, thereby overstating them. Refer to

www_pershing. comybusiness_cantinuity. htmil for specific details as to formulas used to calculate the figures. Accreed interest represents interest eamed but not yet received.

Reinvestment

The dallar amouwnt of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may have bean reinvestad. ' ou will
not recetve confirmation of these reinvestments. Upon wiitten request to your financial institution, information pertaining fo these transactions, inchuding the time of execution and the name of the person from
whom your security was purchased, may be oblained. In dividend reinvestment transactions, Pershing acts a5 your agent and receives payment for order flow

Options

Information with respect lo commissions and other charges incumred in connaction with the execution of eption transactions has been included in confirmations previcusly furnished to you, A summary of this
information is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining cumrent background and financial information conceming
your option accounts, please promptly advise them in wiiting of any material change in your investment objectives or financial situation, Expiring options which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional infarmation regarding this procedure is available upon written request to your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the Margn Agreement. The nght to vote your shares held on margin may be
reduced by the amount of shares on loan. The Proxy Vating Instruction Farm sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account,

Page & of 10

Account Num b
THE HAZE TI

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Tt Ewlisnt L L T T pe——

GO DHDEFIESS ‘t Evary Yasr Mnos 2007 o Tra flar f e Farh Wescen Coparsn o Y Ko

D E:N'TTA o =L ::J-?i.lrlﬂ?‘lzl?ll O CORARALIM ICA TROMS Prrybng LI reelier ""'};éné;ﬁﬁ$:3$4§m

EFTA_00158773

DEAR RN

EFTA01290801



e Deutsche Assat
j-.‘-"' & Wealth Management Drtsche Bari Prisyie Wesllh Mussgenent

MaraEs Coweiage Gip
Doeutsibet Bt Tevwd e AL
M v OFficn
PO, Box 17786, Ballimone, MD 21303 345 Park Asenee, 16Th | ks
Hiewe Work, WY 10054
AVEIp ASA-THR, [WLY%] FRE-AD9)

Statement Period: 05/01/2015 - 05/31/2015
Important Inform ation and Disclosures (continued)

Foreign Currency Transactions

Pershing may execute foreign curmency transactions as principal for your account, Pershing may automatically conver fareign cumency to of from LS, dollars for dividends and similar corparate action
transactions unless you instruct your financial organizetion otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
conversion date or the prior busingss day, increased by up to 1%, unless & particular rate is required by applicable law. Your financial organization may &lso increase the cumency conversion rate. This conversion
rate may differ from rates in effect on the date you executed a transaction, incurred a change, or received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents
use,

Ratings

This statement may contain cradit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted without prior written
authorization from Standard & Poor's, Standard & Poor's does not guarantes the accuracy, completensss, timeliness or availability of any information. Standard & Poor's is not responsible for any errors or
emissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties including warranties of merchantability or ftness for a particular purpose.
Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content, Credit ratings are opinions and not statements of facts; are not
recommendations to purchase, hold or sell securities; and do not address suitability for imvestment purpose. Credit ratings should not be relied upon as investment advice.

The Role of Pershing

+  Pershing cames your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without inguiry or investigation (i) orders
for the purchase and sale of securities and other property and (i} any other instructions concerning your account. Pershing is not respansible or liable for any acts or omissions of your financial institution or
its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will nat hold Pershing or any person controlling ar under comman control with it liable for any investment losses incurred by you,

+  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your financial institution or that it
receives as the result of secunties transactions it processes.

+  Your financial institetion is responsible for adherence to the securities [aws, regulations and rules which apply to it regarding its own cperations and the supervision of your account, its sales representatives
and other personnel. Your financial institution is 2lso respoensible for approving the opening of accounts and obtaining account documents; the acceptance and, in certain instances, execution of securities
arders; the assessment of tha suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongoing relationship that it has with you.

#  |nquiries conceming the positions and balances in your account may be directed to the Fershing Customer Service Department &t (201) 413-3333. ANl other inquiries regarding your account of activity should
be directed to your financial institution, Your financial organization’s contact information can be found on the first page of this statement.

= Fora description of other functions performed by Pershing please consult the Disclosure Statement provided to you upan the opening of your account. This notice is not meant as & definitive enumeration of
avery possible circumstance, but as a general disclosure, If you have any questions regarding this notice or if you would like additional copies of the Disclosure Statement, please contact your financial
institution.

=  Pershing is a mamber of the Securities Investor Protection Corporation (SIPC®). Please note that SIPC doas not protect against boss due to market fluctuation. In addition to SIPC protection, Pershing
provites coverage in excess of SIPC limits. For more detailed information please visit www. parshing. comistrength_stability. html

#  This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) promptly, but no later than ten days after receipt of this statement, to
your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investor
Protection Act.

= ‘four financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399; (201) 413-3330. Emors and Omissions excepted.

Important Arbitration Disclosures

& Al parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which 2 claim is filed.

*  Aritration awards are generally final and binding; a party’s ability to have a court reverse or modify an arbitration award is very limited.

#  The ability of the parties o obtain documents, witness statements and other discovery is generally more limited in arbitration than in count proceedings.
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Important Information and Disclosures (continued)
Important Arbitration ﬁisnlu:umsfmnrmu&d}

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by 2ll parties to the panel 2t least 20 days prior to
the first scheduled hearing date

s The panel of arbitrators will typically include & minority of arbitrators who were or are affiliated with the securities industry,

#  The niles of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is inaligible for arbitration may be brought in court.

#  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. Mo person shall bring a putative or certified class action to arbitration, nor seak

to enforce any predispete arbitration agreament against any parson who has initiated in court a putative class action, who is a member of a putative class who has. not opted out of the class with respect to any

claims encompassed by the putative class action until; (1) the class cedification is denied; (Il) the class is decerified; or (Il) the client is excluded from the class by the court. Such forbearance to enforce an

agreemant to arbifrate shall not constitute a waiver of any rights under this agreement except to the extent stated herein, The laws of the State of New York govem.

Fershing's contact information is s fellows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; (201) 413-3330,
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Account Number

Statement Period: 04/01/2015 - 04/30/2015

Valuation at a Glance This Period Year-to-Date
Beginning Account Value $62,001,716.30 $62,302,676.21
Net Cash Deposits and Withdrawals 0.00 113,287 33
Adjusted Previous Account Value 62,931,715.30 2,415,973.54
Dividends, Interest and Other Income 239 926.34 387 347 42

-26,595.74
$63,145,045.90

Net Change in Partialio
nding Account Value
Actrued Interesl

Estim ated Annual Income

313520433
§1,053,895.569

M1 72494

$63,145,045.90

Asset Allocation Prior Year-End Last Period This Period % Allocation
iS50 Cash, Money Funds, and Bank Deposits 43 922 65569 45,334 52535 46,864 941,52 T4.25% Dl Please review your allocation
LSD Fixed Income 11,400,200.52 10,377 629.95 9,071,724.38 14.37% ' peniodically with your Client Advisor
USD Equities §.875,820.00 7,218 560.00 7.188,380.00 11.38%
§62,02,676.21 §62,831,715.30 §63,145,045.90  100.00%

Account Total (Pie Chart)

See the Asset Allocation Disclosure and Foobnotes section for impestant information regarding your Asset Allocation.
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Asset Allocation Disclosure and Footnotes

| Fixed Income contains Fixed Income Mutual Funds

Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Short-Term Gain/Loss 0.00 0.00 186,288.35
Long-Term Gain/Loss 67,304.04 71,585.66 -174.645.08
Met Gain/Loss 67,304.01 11,585.86 11,343.27

This summary excludes transactions where cost basis information is not available,

For Your Information

On June 5, 2014, the Evropean Central Bank (the "ECE") introduced "negative interest rates’. This negative interest rate applied to all deposits held at the ECB and other credit institutions

Effectiva Fabruary 1, 2015, the negative interast expense on any aure deposits will be charged to your account. Tha initial intarest charge will be - 20% (20 basis points), and will reflact on your account
statement as “Free Credit Balance Interast Charge’. The interest will be reported on your Farms 1089 andfor 1042-5 for tax year 2015, These rates are subject to change in response to market changes, and we
may, in the future and based on our normal interest rale setting arrangements, begin to charge negative interest rates on additional foreign cumency balances

Money Market Fund Detail

Dafe Activity Type

Description

Amount Balance

Sweep Money Market Fund
DWS GOVERNMENT CASH INSTL

ULTIRTREY (pening Balance
04i15M15 Deposit
041615 Deposit
D4i23Ns Deposit
04530015 Deposit

Account Num ber: 0000001492 Current Yield: 0.04% Activity Ending: 04/30M15

MONEY FUND PURCHASE
MONEY FUND PURCHASE
MONEY FUND PURCHASE
IKCOME REINYEST

45,134,525.35 45,334,525.35

1,200,000.00 465,534,525 35
136,000 67 46,682 526.02
72,50000 45,765,026.02
1.415.50 46,766 441.52

04730115 Closing Balance

§46,766,441.52

Total All Money Market Funds

Income and Expense Summary

Current Period

$46,766,441.52

Year-to-Date

Taxable Non Taxable Taxable Mon Taxable

Dividend Incame
Equitias ¥2.500.00 0.00 17894535 0.00
Maney Markst 1,41550 0.00 4 68333 0.00
Other Dividends 125,694,147 0.00 146,271.07 0.00
Page Z of 12
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Statement Period: 04/01/2015 - 04/30/2015
Income and Expense Summary (continued) cxmeat Paad Yeardo-Date
Taxable Non Tazable Taxable Nen Taxable
Interest Income
Bond Interest 40 316 67 0.00 57 447 &7 0.00
Total Dividends, Interest, Income and Expenses $219,026.24 $0.00 $387,347.42 $0.00
Distributions
Qther Distributions 0.00 0.00 0.00 8,007.09
Total Distributions §0.00 §0.00 $0.00 $8,007.08
Portfolio Holdings
Account Activity Opening Closing HAcorued Income 10-Day  Current
Opening Date Quantity Number Ending Balance Balance Income This Year Yield Yield
Cash, Money Funds, and Bank Deposits 74.00% of Portfolio
Cash Balance 0.00 118,500.00
Maney M arket
DWS GOVERNMENT CASH INSTL
04115 46,766, 441.520 0000001482 04130015 45,334,525.35 46,766 441 52 0.00 4,683 33 004%  0.04%
Total Money Market §45,334,525.35 §46,766,441.52 $0.00 $4,583.33
FOIC Insured Bank Deposits
INSURED DEPOSITS PROGRAM
04r01i15 K4G24943 01102115 0.00 0.00 .00 0.00 Wik NIk
Total FOIC Insured Bank Deposits §0.00 $0.00 $0.00 §0.00
Total Cash, Money Funds, and Bank Deposits §45,324 525,35 §46,004,941.52 $0.00 $4,683.32
Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markel Pricz Markel Value Gain/ Loss Interest Annual Income Yield
Fixed Income 11.00% of Portfolio (In Waturity Date Sequenca)
Corporate Bonds
IPAYMENT INC GTD SRNT Security Identifier: 4826 2EAES
10:250% 051518 BIEDTD 1115M
CALLABLE05/15/15 @ 105.125 Moody Rating CAA3 S& P
Fating CCC
10002012 12,13 500,000.000 430660 465 328,92 26.0000 480,000.00 14,670.08 23,488 58 $1,230.00 10.67%
Page 3 of 12
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Portfolio Holdings (continued)

Adjusted Unrealized Accrued Esfimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markel Price Market Value Gainf Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [continuad)
IPAYMENT INC GTD SR NT (confinued)
Onginal Cost Basis: 5445 000.00
JPM ORGAN CHASE & CO DEP SHS REPSTG Security Identifier: 46625HHAA
110TH PFD SER 1 FIXED TO FLTG RT BO
T.500% 04/29/43 BIE DTD 04/23/08 Moody Rating BAT S &
P Rating BBB-
0511011 A 3,000,000.000 111.2630 3,337 658.33 106.5000 3,185,000.00 -142,958.33 0.00 23700000 T4%
Original Cost Basis: 53,337 858.33
BANK AMER CORP PERP NON COM ULATIVE DEP Security Identifier: 060505DT8
SES FIMED TO FLOAT 8.925% 04430158 BIE
DTD 04730008 CALLABLE 05/15/18 Moody Rating BAI S& P
Rating BE
051011 A2 3,000,000.000 112.9870 3,389 62083 106.0000 3,240,000.00 -148,620 83 11111675 HMITH000  TEX%
Qriginal Cost Basis: §3, 358 620.83
Total Corporate Bonds §7.192,000.08 $6,8915,000.00 -$277,009.08 $135,208.33 $532,000.00
500,000,000
Tatal Fixed Income §7,192,909.08 $6,915,000.00 -$277,909.08 $135,208.33 $532,000.00
&,500,000.000
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost (ost Basis Markel Price Markel Value Gainl Loss Annual Income Yield
Equities 11.00% of Portfolio
Preferred Stocks (Listed by expiration dale)
CITIGROUP INC DEP SHS REPSTG 1/1000TH Security Identifier: C PRK
PFD SER K DIV 6.875% PERPETUAL MATY CUSIF: 172967341
PERPETUAL CALL 1115/23@ 25.00
Dividend Option: Cash
0203114 79,000,000 253090 1,999 418,80 27.2200 2,150,380.00 150 981.10 135,781.25  B.31%
CITIGROUP INC DEP SHS REPSTG 1/ 1000 Security Identifier: C PRC
FFD SER C DIV 5.8% PERPETUAL MATY CUSIP: 172967366
PERPETUAL CALL 04/22/18& 25.00
Dividend Ophion: Cash
10028114 49,033 000 240810 1,180,739.18 251800 1,235,141.27 54 40211 7109785 575%
10728114 150, 967.000 143130 3.670,430.48 25.1800 3.802.856.73 13242825 1890215 575%
Total cnnred 200,000,000 4,851, 169,64 §,038,000.00 186,830,368 290,000,00
e e o | 7 T ————————— | [T I ¢ [ 3 S——— 1 1} |
Total Preferred Stocks }6,850,588.54 }7,188,380.00 $337,781.48 j425,781.25
b6, 850,588.54 {7,188, 380.00 $337,791.46 p425,781.25

Total Equities
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Statement Period: 04/01/2015 - 04/30/2015
Portfolio Holdings (continued)
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Mutual Funds 4.00% of Partfolio
F MORGAN FLOATING RATEINCOME FUND Security Identifier: JFHSX
SELECT SHARES CUSIF 481211510
Open End Fund
Dividend Option; Reinvest: Capital Gaing Qption; Reinvest
01722013 3 158,216.038 10,0300 2,000,000.00 8.8600 1,954 41030 -45,588.70 §2854.31  423%
0201113 * 630.057 10.0670 6,342 92 48600 6.212.36 -130 56 26336 4.23%
0301713 *.3 711578 10.0800 7.158.48 9.8600 7.016.147 142.31 29744 423%
04/01/13 "3 T8 547 10.1100 708233 9.8600 778453 -187 .40 33003 4.23%
050113 "3 751.550 10,1300 76131 98800 7.410.29 -20292 IdAE 423%
060313 3 787 380 10.0900 7684077 9 8800 7467 57 -174.20 J1658 4.23%
07inei13 "3 668,131 2.8700 B,661.27 9.5600 6.587.78 7349 27928 4.23%
DB/01/13 " 704 504 10.0600 7.088.37 4 8800 694743 -140 94 20453 423%
03/03/13 =3 709 175 10.0300 7.113.03 9 8600 699247 -120 56 20644 423%
10701113 *.3 T12.100 10,0240 7137 85 9.8600 7.021.30 -116.55 20766 4.23%
Total Noncovered 104,650,163 2.084,739.2 2,017 ,850.60 -46,888.61 85,543.70
Reinvesim ents to 14,084 561 PR 140 524 26 9.5800 136,873.74 -1,650.48 588731 4231%
Date
Total Covered 14,084,561 140,524.26 138,673.78 «1,650.48 5.807.33
Total 218,734.724 $2,205,263.49 $2,156,724.38 -$48,538.11 31,4011
Total Mutual Funds $2,208,263.4% $2,156,724.38 548 538.11 31,4111
Unrealized Accrued Estimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
$63,133,702.62 $63,145,045.00 $11,34.07 §135,208.33 §$1,083,805.69

[Total Portfolio Holdings

Footnotes
* Mencoverad under the cost basis rules as defined balow.
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Secwities acquired bafore 2011 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1586, as amended ["IRC") (incorporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considersd "noncoversd.” under the new cost basls reporting rules, and marked or denoted as such.
All other securities in this section are securities which are “coverad® under the new cost basis reporting rules. Securities which are “covered® under the new cost basis reporting rules are defined as non-retirement,
US taxpayers securities which have been acquired on or after their “applicable date(s)* at which they are subject to the cost basis reporing rules and the adjusted basis will be reported to the IRS on form 1093-8
for the applicable tax year in which the security is disposed,
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Portfolio Holdings (continued)

Reporting requirements generally will be phased in over a three-year panod, as follows:

# Stock in 3 corporation acquired on or after January 1, 2011

+ Mutual funds and dividend reinvestment plan (DRP) shares acguired on or after January 1, 2012

= Options and any Debt Instruments that provide a simple foced payment schedule for which & yield to maturity can be easily determined acquired on or after January 1, 2014

Cost Basis on fixed income securities may be adjusted for amortization, accretion, onginal issue discount adjustments, or principal paydowns, The calculation is based upon the taxpayer elaction, type of fived
income security, and certain attributes, obtained from sources believed to be reigble. In the event, one or more of these attributes is changed, there may be a temporary incormect adjusted cost basis reflected until
the cost basis system is amended to reflect this change, These calculations will net be perfarmed under cerain circumstances, including those involving foreign bonds, bonds sold short or bends issued with less
than one year to maturity. This information is meant as a general guide and you should consult yaur tax advisor in the preparation of your tax returns.

¥ The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information,

12 Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

13 The cost basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this information,

Schedule of Realized Gains and Losses Current Period

Disposition  Acquisition Disposition Realized Gain/ Loss/
Date Date Transaction Description Quantity Cost Basis Froceeds Disallowance
Long Term

Ddr15M15  O5M10/11° ROMG 13PEABODY ENERGY CORP 75% 11/01/16 BIEDTD 10012106 1,200,000.000 1,250 378,94 1,317 684.00 i7,304.01

First In First Out  CLD
Security Identifier T045494E
Qriginal Cost Basis 1,363,500.00
Total Long Term $1,250,379.98 $1,317,684.00 $67,304.01

Total Short Term and Long Term $1,260,179.99 $1,317 68400 $67,304.01

* Moncovered under the cost basis rules as defined below,

Securties acquired before 2011 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended (IRC") (inconporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered “noncovered,” under the new cost basis reporting rules, and marked or denoted as such,
All other secunties in this section are securities which are “covered” under the new cost basis reporting rules. Securities which are “covered” under the new cost basis reporting rules are defined as
non-retirement, LS taxpayers securities which have been acquired on or after their "applicable date(s)" at which they are subject to the cost basis reperting rules and the adjusted basis will be reported to the IRS
on form 1089-8 for the applicable tax year in which the security is disposed.

Reporting raquiremants generally will be phased in over a three-year paniod, as follows:

#  Stock in a corporation acquired on or after January 1, 2011

+  Mutual funds and dividend reimvestrment plan (DRP) shares acguired on or after January 1, 2012

e  Options and any Debt Instruments that provide a simple fixed payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2014.

This Schedule may not reflect all cost basis adjustments necassary for tax reporting purposes, especially for noncovered securities, Adjustments to cost basis may have been made for prior income received and
subsequently reclassified by the issuer as a retum of capital In addition, corporate action events may require adjustments to your original cost basis, Return of capital information and cost basis infarmation, as
it refates to corporate actions, has baen obtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be differences in cost
basis reflected on your monthly client brokerage statement &t year end versus any subsequent reports, including your 1099-B or online displays you may have available to you.
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Statement Period: 04/01/2015 - 04/ 30/ 2015

Schedule of Realized Gains and Losses Current Period (continued)

When you report your cost basis on your tax return, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not required to be made by
Pershing as it relates to H.R. 1424, You should consult with your tax advisor in order to properly report your gain or loss for tax purposes. Pershing shall not be responsible for and makes no representations or
warranties with respect to the accuracy of any information that you report to the IRS or other taxing authorities, and, accordingly, disclaims any and all liability that may anse with respect to your use and reliance
on the information provided herein for such reporting.

Cost Bagis on freed income securities may be adjusted for amortization, accretion, original issue discount adjustmants, or principal paydowns. The calculation is based upon the taxpayer election, type of fixed
income security, and cerain attributes, obtained from sources believed to be reliable. In the event, one or more of thesa attributas is changed, there may be a temporary incorrect adjusted cost basis reflectad
until the cost basis system is amended to reflect this change, These calculations will not be performed under certain circumstances, including those involving foreign bonds, bends sold short or bonds issved with
less than one year to maturity. This information is meant as & general guide and you should consult your tax advisor in the preparation of your tax retumns.

13 The cost basis of this security has been provided to us by the delivering firm or transfeming agent and Pershing makes no representation as to the accuracy of this information.

Pleage refer to the Your Account Information Section in your brokerage account statement for your account's existing taxdot disposition method, The dispesition method is the mathod which you have selected to
use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account wall be defaulted to First In, First Out (FIFO). Your account's selected tax lot method will be
used to determine the cost basis for calculating gain andior loss, unless another mathod was selected at the time of the security dispesal, and this may be reported on the IRS Farm 1088-B

M essages

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account, Please see the
money market mutual fund's prospectus or the bank deposit product’s disclosure document or contact your advisor for additional information.

Federal Deposit Insurance Corporation (FDIC-insured Bank Deposits are not protected by Securities Investor Protection Corporation.(SIPC).

For disclosure of rates for DWS maney market funds, please visit the DWS Imvestments website at hips:www, dws-investments com/ENIproducts/imaney-market-funds-yields jsp. Please note that all money
market funds listed on the website may not be offered through us.
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Activity Sum m ary (a1 amounts shown are in base currancy)

Credits This Period Year-to-Date Debits This Period Year-to-Date
Securities Securities

Secunties Bought .00 0.00 Secuniies Bought 7,194.17 1,194 082 59

Sacunties Sald .00 2,329,942 58 Sacunties Sald 0.0 0.00
Total Securities §0.00 $2,329,042.58 Total Securities 4710447 -§1,194 082 50
Dividends and Interest $239,926.24 $387,347.42 Dividends and Interest §0.00 $0.00
Distributions $1,317,684.00 $1,326,781.09 Distributions $0.00 $0.00
Cash Cash

Deposits .00 113,2497.33 Deposits 0.0 0.00
Total Cash $0.00 $113,297.03 Total Cash $0.00 $0.00
Money Market Funds $0.00 $0.00 Money Market Funds «$1,431,916.17 -$2,843,785.8]
Total Credits $1,557.610.34 §4,156,368.42 Total Debits <$1,4308,110.34 <§4,037 BBB.42

Transactions by Type of Activity

Processi
Settlement
Date Activity Type Description Quantity Price Accrued Inderest Amount Currency
Securities Bought and Sold
0429115 REINVEST CASH INCOME F MORGAN FLOATING RATE INCOME FUKD SELECT SHARES 11632 1.19417  USD
JPHSX 218005.0920 SHRS SHRS PURCH. AT $9.88000 RD 04127 FD
0412915
Total Securities Bought and Sold - UNITED STATES DOLLAR .00 719447
Dividends and Interest
04115115 BONKD INTEREST RECEIVED PEABODY ENERGY CORP SR NT 7.375% 11/01/16 B/IE DTD 40, 31667 USD
TO454BAES 10712106 CLD ACCRUED INTEREST
04122115 CASH DIVIDEND RECEIVED 200000 SHRS CITIGROUP INC DEP 5HS REPSTG 1/1000 FFD 7250000 USED
C PRC SER C DIV 5 8% PERPETUAL MATY PERPETUAL CALL
Q4722118 25.00 RD 04111 PO 042215
0429115 CASH DIVIDEND RECEIVED F MORGAN FLOATING RATE INCOME FUND SELECT SHARES 118447 USD
JPHEN 218005.0820 SHRS RD 04/27 PO 0412815
04/30115 MOMNEY MARKET FUND DWSE GOVT CASH INSTL 141550 L&D
INCOME RECEIVED
233993662
04/30115 CASH DIVIDEND RECENED JPMORGAN CHASE & CO DEP 5H5 REPSTG 1/10TH PFD SER 1 118,50000 UsD
46625HHA 7.800% 04/29/45 BIE RD 04/249 FD 04/30715 DIV PAID AT
39.50 3000000
Total Dividends and Interest - UNITED STATES DOLLAR 0.00 239,926.04
Pape & of 12
— S h_}aperle&s Fenvirtesony o SRR TR

SDMNY_GM_00048174
DB-SDNY-0010998

EFTA_00158783

rt
THE HAZE T AN DALDAR RA
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. B(e 6ON Fl DE:NTTA

EFTA01290811



i Deutsche Asseat
A7 B & Wealth Management
F B

PO, Box 1778, Baltimore, MD 21303

Dewitsrtee Rang Prienie Wealh Manapemen
Maraes Coveige Giop
Doeutsibet Bt Tevwd e AL
M v e
45 Park dsevee, J6Th | et
e Work, NY 100548
[L2) ASA-TERE, [WA%) TAE-AD95

Transactions by Type of Activity (continued)

Statement Period: 04/01/2015 - 04/ 30/ 2015

Process!

Sattlement

Date Activity Type Descriplion Quantity Price Accrued Interest Amount Currency

Distributions

04/15015 SECURITY REDEEMED PEABODY ENERGY CORP SR NT 7.375% 11/01116 BYEDTD -1,200,000.000 131768400 USD
T4540AE 10012006 CLD

Total Distributions - UNITED STATES DOLLAR 0.00 1,117,684.00

Money Market Funds

04115115 MOKEY FUND PURCHASE DWS GOVT CASH INSTL -1.200,00000 USD
LiS0oaa0a47

4716115 MONEY FUND PURCHASE DWS GOVT CASH INSTL -158,00067 USD
L SDea88e7

04/230115 MOKEY FUND PURCHASE DWS GOVT CASH INSTL -12,90000 USD
LsDoaoaa?

4730015 MONEY MARKET FUND D'WS GOVT CASH INSTL INCOME REINVESTED 141550 UsD
REINVESTMENT
133393582

Total Money Market Funds - UNITED STATES DOLLAR 0.00 -1,431,916.17

Total Value of Transactions 0.00 118,500.00  USD

The price and quantity displayed may have been rounded

Client Service Information

Your Client Advisor: DAN

DANIEL SHBEA

345 PARK AVENUE, 26TH FLOOR

NEW Y0 RK WY 10154
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Your Account Information

Tax Lot Default Disposition Method

Default Methad far Mutual Funds: FIRST IN FIRST OUT

Default Methad far Socks in a Dividend Reinvestm ent Plan: FIRST IN FIRST QUT
Default Meihod for all Other Secunfies: FIRST IK FIRST OUT

Baond Amartization Elections:

Treal all interest as angingl issue discount (Q10): Mo

Amartize premium on taxable bonds based on Constant Yield Method: Yes
Accrual market discount methad for all ofher bond fypes: Ratable Method
Include market discount in income annually: Ko

Electronic Delivery
You have not selected any account comm wnications for electronic delivery. To register and turn off paper communications, log in to your account or contact your Client Advisar far mare infarm atian,

Important Information and Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlament date basis, including short positions, at the close of the statement period. The market prices, unless otherwise noted,
have been obtained from independent vender senvices, which we believe to be reliable. Market prices do not constitute a bid or an offer, and may differ from the actual sale price. Securities for which a price is
mot available are marked "MiA&" and are omitted from the Total

THE A% OF PRICE DATE ONLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY) figures are estimates and for informational purpeses only. These figures are not considered to be a forecast or guarantee of future results.
These figures are computed using information from providers believied to be reliable; however, no assurance can be mada as to the accuracy, Since interest and dividend rates ara subject to change at any time,
and may be affected by current and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, imterest and dividend rates, and prices remain constant. A capital gain or refumn of principal may be included in the figures for certain securities, thereby overstating them. Refer to

www.pershing com/business_continuity. html for specific details as to formulas used to calculate the figures. Accrued interest represents interest eamed but not yet received.

Reinvestment

The dallar amaunt of Mutual Fund distributions, Meney Market Fund dividend income, Bank Deposit interest income, or dividends for other securlies shown on your statement may have been reinvested. You will
not recefve confirmation of these reinvestments, Upon wiitten request to your financial instifution, information pertaining fo these transactions, incheding the time of execution and the name of the person from
whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your agent and receives payment for order flow.

Options

Infarmiation with respact to commissions and other charges incumad in connaction with the exacution of option transactions has been included in confirmations previously furmizhed to you. A summary of this
information is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining cument background and financial infarmation conceming
your option accounts, please promptly advise them in wiiting of any material change in your investment objectives or financial situation, Expiring options which are valuable are exercised automatically pursuant to
the exsrcise by exception procedure of the Options Clearing Comeoration. Additional information regarding this procedure is available upon written request to your intreducing firm.

Prony Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or cthers in accordance with the terms outlined in the Mangin Agreement. The night to vote your shares held on margin may be
reduced by the amount of shares on loan. The Proxy Woting Instruction Form sent o you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account,

Foreign Currency Transactions

Pershing may execute foreign cumency transactions as principal for your account. Pershing may automatically comvert foreign currency to or from L&, dollars for dividends and similar corporate action
transactions unless you instruct your financial organization otherwise. Pershing's cumency comversion rate will not excesd the highest interbank conversion rate identified from customary banking sources on the
conversion date or the prior business day, increased by up to 1%, unless & particular rate is required by applicable law. Your financial organization may also increase the cumency conversion rate. This conversion
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositones) will be billed at the rates such agents
use,

Ratings

This staterment may contain cradit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted without prior writtzn
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Statement Period: 04/01/2015 - 04/ 30/ 2015

Important Inform ation and Disclosures (continued)

Ratings (continved)

authorization from Standard & Poor's, Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard & Poor's is not responsible for any erors or

omissicns, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties including warranties of merchantakbility or filness for a particular purpose.

Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of thair content. Credit ratings are opinions and not statements of facts; are not

recommendations to purchase, hold or sell secuerities, and do not address suitability for imvestment purpose. Credit ratings should not be relied upon as investrment advice.

The Role of Pershing

+  Pershing camies your account as cleaning broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without inguiry or investigation (i) orders
far the purchase and sale of securities and other property and (i) any other instructions concerning your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supenise them, Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hold Pershing or any person contralling er under commen control wath it liable for any investment losses incurred by you.

+  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it dinectly or through your financial institution or that it
receives as the result of secunties fransactions it processes.

+  Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own cperations and the supervision of your account, its sales representatives
and other personnel. Your financial institution is also respansible for approving the opening of accounts and obtaining account documents; the acceptance and, in cerain instances, execution of securities
orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongoing relationship that it has with you.

+  Inguiries conceming the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. Al other inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization's contact information can be found on the first page of this statement

&  For a description of cther functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as a definitive enumeration of
every possible circumstance, but as & general disclesure. If you have any questions regarding this notice or if you would like additional copies of the Disclosure Statement, please contact your financizl
institution.

&  Pershing is 2 member of the Securities Investar Protection Corporation (SIPC®). Flease note that SIPC does not protect against koss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits. For mone detailed information please visit www. pershing. comistrength_stability. html.

»  This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (incheding unauthorized trading) promptly, but no later than ten days after receipt of this statement, to
your financial organization and Pershing. Please be advised that any oral communication should be re-confimmed in wiiting to further protect your rights, including your rights under the Sacurities Investor
Protection Act.

+  Your financial organization's contact information can be found on the first page of this statement. Pershing’s contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399; (201) 413-3330.  Errors and Omissions exceptad.

Important Arbitration Disclosures

# Al parties to this agreement are giving up the nght to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which a claim is filed.

+  Arbitration awards are generally final and binding; a party’s ability to have a court reverse or modify an arbitration award is very limited

e  The ability of the parties to obtain documents, witness statements and other discovery is generally mere limited in arbitration than in court proceedings.

s The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled hearing date.

+  The panel of arbitrators will typically include & minority of arbitrators who were or are affiliated with the securities industry.

+  The rules of some arbitration forums may impese time Bmits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.

#+  The rules of the arbitration farum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement

Fage 11 of 12

i sy oo year fonta 2007 SRTESTRIRIguS s sy
— THE HAZE paperless o ) DIARAR BATED COMMUMICATIONS  Penarg 16 et et et
T A L SDNY_GM_00048177
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. 8(e) CBE-SDNY-0011001

EFTA_00158786

EFTA01290814



Important Information and Disclosures (continued)
Important Arbitration Agreement
Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatary Authority, Mo person shall bring a putative or cerified class action to arbitration, nor seak
to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative class who has not opted out of the class with respect to any

claims encompassed by the putative clzss action until; (1) the class ceification is denied; (Il) the class is deceified, or (IIl) the client is excluded from the class by the court. Such forbearance to enforce an
agreemant to arbitrate shall not constitute & waiver of any rights under this agreemant axcept to the extent stated herein. The laws of the State of New York govem.

Pershing's contact information iz as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; (201) 413-3330.
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Statement Period: 03/01

Valuation at a Glance This Period Year-to-Date
Beginning Account Value $62,749,488.51 $62,302,676.21
Net Cash Deposits and Withdrawals 0.00 11328733
Adjusted Previous Account Value 62,749 488.51 62,415.973.54
nd Other Incom e 14,000.80 147 421.08

Dividends, Interest a

Actrued Interesl

Net Change in Partialio
nding Account Value

Estim ated Annual Income

168,225.99
62,931,715.30 362

368 320,68
931,715.30

3247 069.44
§1,140,021.19

Asset Allocation Prior Year-End Last Period This Period % Allocation
5D Cash, Money Funds, and Bank Deposits 43,522 635,69 44,161 33145 45,334 525.35 T.04%
L/SD Fixed Income 11,400,200 52 11484 587 06 10,377 629.95 16.49%
LiSD Equities §.979,820.00 7,103 570,00 7.218,560.00 147% I
Account Total (Ple Chart) $62,302,676.21 §62,749 48854 $62,031,7158.30 100.00%
See the Asset Allocation Disclosure and Foobnotes section for impestant information regarding your Asset Allocation.
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Asset Allocation Disclosure and Footnotes

| Fixed Income contains Fixed Income Mutual Funds

Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Short-Term Gain/Loss 0.00 0.00 213 65651
Long-Term Gain/Lass 4,130 45 4 26185 -108,856 53
Met Gain/Loss 4.130.45 4,281.85 104,701.88

This summary excludes transactions where cost basis information is not available,

Money Market Fund Detail
Date Activity Type Description Amount Balance
Sweep Money Market Fund

DWS GOVERNMENT CASH INSTL
Account Num ber: 0000001492 Current Yield: 0.03% Activity Ending: 03/3115

0202815 Qpening Balance 44 161,331 .45 44 161,331.45
03124115 Deposit MONEY FLUND PURCHASE 1,166,311.52 45 337 642497
032614 Deposit MONEY FUND PURCHASE 374036 45333323
0313114 Depost IKCOME REINYEST 1.133.02 45 334 52535
0331115 Closing Balance $45,334,525.35
Total All Money Market Funds §45,334,525.35
In come an d EIPE nse sum ma r}\' Current Period Year-to-Date

Tanakle Non Taxable Tayable Mon Taxable
Dividend Incame
Equities 009 0.00 106, 445.35 0.00
Mongy Market 1.133.02 0.00 3.267.83 0.00
Other Dividands 717002 0.00 20,576.80 0.00
Interest Income
Band Inerast 569776 0.00 17 131.00 0.0
Total Dividends, Interest, Income and Expenses §14,000.80 $0.00 $147.421.08 §0.00
Distributions
(Other Disfributions 004 2,732 08 0.00 §.087.08
Total Distributions $0.00 §2,732.06 $0.00 §8,087.09

Page 2 of 13

— R Acmunthumhe_o paperless .i,_\ Qoied Bnotant S et PR UL, & sty e sty
. e ) [ s B
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. 8(e) O N F | D iy

DB-SDNY-0011004
EFTA_00158789

EFTA01290817



MaraEs Coweiage Gip
ot ot Birth oo mies AL

i Deutsche Assat
A7 B & Wealth Management Desitscne Bane Prisate Weath Maaagenem
i Fy 8

- M Tark (Ffice
PO, Box 17786, Ballimone, MD 21303 345 Park Asenee, 16Th | ks
Wi Werk, NY 10134
AVEIp ASA-THR, [W5%] FRE-AD9)

Statement Period: 03/01/2015 - 03/31/2015
Portfolio Holdings

Aezount Activity Opening Closing Accrued Income 30-Day Current
Opening Date Quantity Number Ending Balance Balance Incame This Year Yield Yield

Cash, Money Funds, and Bank Deposits 72.00% of Portfolio

Money Market

DWS GOVERNMENT CASH INSTL

D285 45 334 525350  DOOOOO1492 033115 44 161 33145 45 334 525 35 0.00 3,267 83 003% 0.03%
Total Money Market $44,161,131.45 $45,334,526.35 $0.00 $1,267.83

FOIC Insured Bank Deposits

INSURED DEPOSITS PROGRAM

0228115 N4GO24543 01002115 0.09 0.00 0.00 0.00 Wik NiA
Tatal FOIC Insured Bank Deposits §0.00 $0.00 $0.00 $0.00
Total Cash, Money Funds, and Bank Deposits $44,161,331.45 $45,334,525.35 $0.00 $3,267.83

Adjusted Unrealized Accrued Egtimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Yalue Gain/ Loss Interest Annual Income Yield

Fixed Income 13.00% of Portfalio (In Maturity Dale Sequence)

Corporate Bonds
PEABODY ENERGY CORP SR NT Security Identifier: TO4545AE4

T.A75% 11001716 BIE DTD 10M12/06
MULTIPLE GUARANTORS 13T CPK DTE 05/01/07 Moady

Fating B3 5 & P Rating B+

D011 21 1,200.000.000 1043050 1,251,691.99 108.2500 1,289,000.00 47 308.01 36,875.00 B8 20000 GA1%
Onginal Cost Basis: $1,363 500.00

IPAYMENT INC GTD SR NT Security ldentifier: 46262EAES

10.250% 05/15/18 BIE DTD 1111511

CALLABLE05/15/15 @ 105.125 Moody Rating CAA3 S& P

Rating CCC

10/02/12 *92.12 500,000.000 929120 464 55806 95.0000 475,000.00 10,441 04 19,361.11 5125000 10.78%
Qriginal Cos! Basis: 5445 ,000.00

JPM ORGAN CHASE & CO DEP SHS REPSTG Security ldentifier: 46625HHA1

1110TH PFD SER 1 FIXED TO FLTG RTEBO

T800% 04/29/43 BIE DTD 04/23/08 Moody Rating BA1 54

F Rating BBE-

ILTRTRRIRMFR 3,000,000.000 111.2650 3,337 858.33 107 6250 3,228,750.00 -108,208.33 &8,750.00 23700000  T34%
Qriginal Cost Basis: §3,337 955 .33
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Portfolio Holdings (continued)

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markel Price Market Value Gainf Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [continuad)
BANK AMER CORP PERP NON COM ULATIVE DEP Security Identifier: 060505DT8
3HE FIXED TO FLOAT 8.925% 04/30/58 BIE
D7D 04/30008 CALLABLE 05/15/18 Moody Rating BRI S&F
Kating BE
05M10/11 2.0 3,000,000 000 112 9870 3,389 62083 107 8750 3,236,250 .00 153,370 83 4208333 MITS000 TEI%
Qriginal Cost Basis: $3,380,620.83
Total Corporate Bonds $8,443,830.11 $8,239,000.00 520483011 $247.069.44 §620,500.00
7,700,000.000
Total Fixed Income $8,443,830.11 $8,239,000.00 -$204,830.11 $247 065,44 $620,500.00
7,700,000.000
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basie Market Price Market Yalue Gain/ Loss Annual Income Yield
Equities 12.00% of Portfolio
Preferred Stocks (Listed by expiration dale)
CITIGROUP INC DEP SHS REPSTG 1/1000TH Security Identifier: C PRK
PFD SER K DIV 6.875% PERPETUAL MATY CUSIP: 172967341
PERPETUAL CALL 1115/23@ 25.00
Dividend Qption: Cash
020314 79,000.000 253090 1,999 418.90 27.2600 2,153.540.00 154, 121.10 13578128  6.30%
CITIGROUP INC DEP SHS REPSTG 1/1000 Security Identifier: C PRC
PFD SER C DIV 5.8% PERPETUAL MATY CUSIP: 172967366
PERPETUAL CALL 04/22/188 25.00
Dividend Option: Cash
10728114 49,033.000 240810 {,180,739.18 253301 1,242,010.79 61,27163 7109785 572%
10728114 150,957 _000 243130 3670,430.48 253301 3,824 009.21 153,578.71 21890215 572%
LA L L |, S . 1" [ " S ........... SO . ... S ...
Tetal 200,000,000 §4,851,169.64 $5,066,020.00 §214,850.36 $290,000.00
Total Preferred Stocks $6,850,588.54 $7,219,560.00 $368,971.48 j425,781.25
Total Equities §6,850,588.54 $7,219,560.00 $368,971.46 j425,781.25
Page 4 of 13
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Statement Period: 03/01/2015 - 03/31/2015
Portfolio Holdings (continued)
Unrealited Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Mutual Funds 3.00% of Partfolic
JP W ORGAN FLOATING RATE INCOME FUND Security ldentifier: FHSX
SELECT Sk ARES CUSIP: 4E1211L510
Open End Fund
Dividend Option; Reinvest; Capital Gains Qption; Reinves
01722113 4 198, 216056 10,0800 2.000,000.00 9.8100 1,944 48552 -55,500 .48 B2 20966 4.23%
B2i01/13 *.3 630,057 10,0670 6,3142.82 48100 §,180.85 16207 26147 4.21%
03/01113 "3 T11.578 10.0600 7,156.48 9.8100 698057 SFERY 29530  4.23%
0401113 .3 T8 547 10,1100 7.982.33 4.8100 7.74545 -236.84 366 423%
B5/01113 "3 751,550 10.1300 76131 9 8100 13nm -240.50 1B 4.23%
D633 "3 757 360 10,0900 184177 98100 742011 -212 06 3430 4.23%
070113 "3 668131 g.a7o0 6,661.27 9.8100 G,554.37 -106.80 2T 425%
BB/01/13 *.3 704 606 10,0600 7.088.37 48100 691222 -A76.15 20241 4.23%
De/0313 "2 708,175 100300 7.113.03 98100 §,957.01 -156.02 2331 423%
10/01/13 *3 T12.100 100240 7.13785 48100 §,985.71 -152.14 20552  4.23%
Total Noncovered 204,650,163 2,064,730.23 2,007 618,12 -57,121.11 B4,920.79
Reinvestments to 13,354 220 D240 133,330,009 9.8100 131,011 83 -2 3B 26 554232  421%
Date
Total Covered 13,354,923 113.330.08 131,011.83 «2,318.26 5,542.32
Total 218,005.092 $2,198,088.32 $2,138,629.95 -§59,439.37 $90,472.11
Total Mutual Funds $2,198,089.32 $2,138,620.95 -§59,430.37 $90,472.11
Unrealized Acorued Estimated
(ost Basis Market Value Gain/ Loss Interest Annual Income
$62,827,013.32 $62,001,715.00 $104,701.98 $247,069.44 §1,180,021.19

[Total Portfolio Holdings

Footnotes

disposed.

DEAR R

* Noncovered under the cost basis rules as defined below.
Securities acquired before 2011 are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1988, as amended (‘IRC”) (incorporating amendments enacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considerad " noncovered,” under the new cost basis reporting rules, and marked or denoted as such. All other securities in
this section are securities which are “covered” under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reperting rules are defined as securties which have been acquired
on or after their "applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reparted to the IRS on form 1095-8 for the applicable tax year in which the security is
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Portfolio Holdings (continued)

Reporting requirerments generally will be phased in over a three-year panod, as follows:

+ Stock in & corporation acguired on or after January 1, 2011

+ Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012

« Other securities, principally debt securities and options, acquired on or after January 1, 2014, or later, as determined by the Secretary of the Treasury.

Cost Basis on fixed income securities is adjusted for amortization, accretion or principal paydowns. The method of calculation is based upen the type of ficed income security and certain atiributes, cbtained from
sources believed to be reliable. Inthe event, one or more of these attributes is changed, there may be & temporary incomect adjusted cost basis reflected until the portfolio system is amended to reflect this
change. These calculations will not be performed under certain circumstances, including those invelving continuously callable bonds, foreign bonds, variable rates, bonds in default, index-linked bonds, bonds sold
shor or bonds that have a negative yield, This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retums.

! The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information.

12 Pershing has received updated cost basis information, therefore cost basis provided on previous clhent brokerage statements may differ from the new cost basis reportad in this section,

13 The cost basis of this security has been provided 1o us by the delivenng firm of transferring agent and Pershing makes no representation as to the accuracy of this infamation.

Schedule of Realized Gains and Losses Current Period

Disposition  Acquisition Disposition Realized Gain/ Loss/
Date Date Tramsaction Description Quantity Cosl Basis Proseads Digallowan e
Long Term

paMens 121113 SELL GSMTG SECS CORP 200 ASSTHRU CTF CL B1 VAR 5.751% 1,500,000.000 1,155,142.37 1,159,272 82 4,130.45

Firsl In First Qut ~ 06/25/35 BIEDTD 05/01/05
Security ldentifier 36242075
Original Cost Basis- 1,155 142.37
Total Long Term $1,165,142.37 $1,1589,272.82 $4,130.45

Total Short Term and Leng Term $1,155,142.37 §1,150,272.82 §4,130.85

* Moncovered under the cost basis rules as defined below,

Securities acquired before 2011 are generally not subject to the new cost basis reporting rules sef forth in the Internal Revenue Code of 1986, as amended ["IRC") (incorporating amandments enacted by

P L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered,” under the new cost basis reporfing rules, and marked or denoted as such. All other securities in this
section are securities which are “covered” under the new cost basis reporting rules, Securities which are "covered” under the new cost basis reporting rules are defined as securities which have been acquired on
or after their "applicable date(s)" at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1099-B for the applicabile tax year in which the security is
disposed.

Reporting requirements generally will be phased in over a three-year penod, a5 follows:

«  Stock in a corporation acquired on or after January 1, 2041
& Mutual funds and dividend reimvestment plan (DRP) shares acquired on or after January 1, 2012
#  Other securities, principally debt securities and oplicns, acquired on or after January 1, 2014, or later, as determined by the Secretary of the Treasury.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior income received and
subsequently reclassified by the issuer as a retumn of capital In addition, corporate action events may require adjustments to your oniginal cost basis. Return of capital information and cost basis infarmation, as
it refates to corporate actions, has been obtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events, Therefore there may be differences in cost
basis reflected on your monthly chent brokerage statement &t year end versus any subsequent reports, including your 1083-8 or online displays you may have availzble o you.
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Statement Period: 03/01/2015 - 03/31/2015
Schedule of Realized Gains and Losses Current Period (continued)

Yhen you report your cost basis on your tax retum, it should ba verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not required to be made by
Pershing as it retates to H.R. 1424, You should consult with your tax advisor in order to properly report your gain or loss for tax purposes. Pershing shall not be responsible for and makes no representations or
warranties with respect to the accuracy of any information that you report to the IRS or other taxing authorities, and, accordingly, disclaime any and all liability that may arize with respect to your use and reliance
on the information provided herein for such reporting.

Cost Basis on fixed income securities is adjusted for amortization, accretion or principal paydowns. The method of calculation is based upon the type of fixed income security and cerain atirbutes, obtained from
sources believed to be reliable. In the event, one or more of these attributes is changed, there may be a temporary incomect adjusted cost basis reflected until the portfolio system is amended to reflact this
change. These calculations will not be performed under certain circumstances, including those involing continuously callable bonds, foreign bonds, variable rates, bonds in default, index-linked bands, bonds sold
short or bonds that have a negative yield. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retums.

Please refer to the Your Account Infarmation Section in your brokerage account statement for your account's existing tax-fot disposition methad. The disposition methaod is the method which you have selected to
use in the disposal of each fax lof of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Gut (FIFC). Your account's selected tax bot method will ba
used to determine the cost basis for calculating gain andfor loss, unless anather method was selected &t the time of the security disposal, and this may be repofted on the IRS Form 1085-8.

Messages
Federal Deposit Insurance Corporation (FOIC-nsured Bank Deposits are not protected by Securities Investor Protection Corporation.(SIPC).

For dischosure of rates for DWS money market funds, please visit the DWS Investiments websile at hitps: Meww. dws-investments com/EN/productsimoney-market-funds-yields jsp. Please note that all money
market funds listed on the website may not be offered through us.

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information.
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Activity Sum m ary (i amounts shown are in base currancy)

Credits This Period Year-to-Date Debits This Period Year-to-Date
Securities Securities

Secunties Bought .00 0.00 Secuniies Bought 1,173,481 54 1,186,888 42

Securnities Sold 2,329 842 58 2,329 842 58 Securities Sold 0.0 0.00
Total Securities $2,389,042 58 $2,329,042.58 Total Securities -$1,173,481.54 -$4,186, 888 42
Dividends and Interest $14,000.80 $147 421,08 Dividends and Interest $0.00 $0.00
Distributions $2,732.06 $8,087.00 Distributions $0.00 $0.00
Cash Cash

Deposits .00 113,2497.33 Deposits 0.0 0.00
Total Cash $0.00 $113,287.33 Total Cash $0.00 $0.00
Money Market Funds $0.00 $0.00 Money Market Funds $1,173,193.90 <$1,411,069.66
Total Credits $2,345,675.44 $2,598,758.08 Total Debits 52,346,675.44 «§2,598,758.08

Transactions by Type of Activity

Processt  Trade!
Seftlement  Transaction
Date Date Activity Type Description Quantity Price Accrued Inderest Amount Currency
Securities Bought and Sold
0324115 0318135 S0LD GS MTG SECS CORP 2005-5F MTG PASSTHRU CTF CL B1 VAR -1.500,000.000 87.7500 4, 36812 1,166,311.52 USD
G577 5.751% 06/25/35 B/E DTD 05/01/05 VARIABLE RATE FACTOR
JH24392600 REM BAL 1188688.90
03126115 031815 CANCELLED SELL G5 MTG SECS CORP 2005-5F MTG PASSTHRU CTF CLB1 VAR 1.500,000.000 87.7500 -4, 368.12 -1,166, 31152 USD
GEIT11T3 5.751% 06/25/35 BIE DTD D5/01/05 VARIABLE RATE FACTOR
7924592690 REM BAL 1188688.80 CANCELLED TRADE
031260115 03/18M15 CORRECTED SELL G5 MTG SECS CORP 2005-3F MTG PASSTHRU CTF CL B1 VAR -1.500,000.000 §7.7500 435824 1,163,631.06 USD
GEMT1173 5.751% 06/25/35 B/E DTD D5/01/05 FACTICPN CORRECTION
VARIABLE RATEFACTOR 7906373060 REM BAL
1185856 84 CORRECTED CONFIRM
03130015 REINVEST CASH INCOME P MORGAN FLOATING RATE INCOME FUKD SELECT SHARES 731635 717002 USD
PHSX 2172734570 SHRS SHRS PURCH. AT $0.80000 RD 03/26 PD
0373015
Total Securities Bought and Sold - UNITED STATES DOLLAR 4,358.24 1,156,461.04
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Statement Period: 03/01/2015 - 03/31/ 2015

Transactions by Type of Activity (continued)

Processt  Trade
Settlement Transaction

Date Date Activity Type Description Quantity Price Accrued Interest Amount Currency

Dividends and Imterest

03025015 BOND INTEREST RECEIVED 1500000 G5 MTG SECS CORP 2005-5F MTG PASSTHRU CTF 5EETTE  USD
3624207X5 CL B VAR 5.751% 06/25/35 B/IEDTD 05/01/05 RD 0227 PD

03725015

Q3030015 CASH DIVIDEND RECENVED F MORGAN FLOATING RATE INCOME FURKD SELECT SHARES 111002 USD
FPHSX 2172734570 SHRS RD 03126 PD 0313015

0313115 MOMEY MARKET FUND DWS GOVT CASH INSTL 113302 USD
IKCOME RECEIVED
233993682

Tetal Dividends and Interest - UNITED STATES DOLLAR oo 14,000.80

Distributions

Q3025015 RETURN QF PRINCIPAL 1300000 GS MTG SECS CORP 2005-3F MTG PASSTHRU CTF 2TR06  USD
RECEIVED CLB1 VARS.751% 06/25/35 BIE DTD 05/01/05 RD 0227 PD
3624207X5 03125015

Total Distributions - UNITED STATES DOLLAR o.o0 2,732.086

Money Market Funds

03124115 MOMEY FUKD PURCHASE DWS GOVT CASH INSTL -1,166, 31152 USD
LJSDea9ss7

Q3026015 MOMNEY FUND PURCHASE DWS GOVT CASH INSTL A T4036 USD
1J50agassT

033115 MOMEY MARKET FUND DW5 GONT CASH INSTL INCOME REINVESTED 1,133.02 USD
REINVESTMENT
233993682

Tokal Money Market Funds - UNITED STATES DOLLAR o.oo A, 173,183,890

Total Value of Transactions 4,358.24 0.00 UsD

The price and quantity displayed may have been rounded,
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Client Service Information

Your Client Advisar: DAN
DANIEL SABBA

145 PARK AVENUE, 26TH FLOOR
NEW YORK K'Y 10154

Your Account Inform ation

Tax Lot Default Disposition Method

Default Method for Mutual Funds: FIRST IN FIRST OUT

Default Meihod for Stocks in a Dividend Reinvestm ent Plan: FIRST IN FIRST OUT
Default Meihod far all Other Securifies: FIRST IK FIRST OUT

Bond Amartization Elections:

Treal all interest as onginal issue discount (O10): No

Amartize premium on taxable bonds baged on Constant Yield Method: Yes
Accrual market discount methad for all other bond types: Ratable Method
Inelude market discount in incame annually: No

Electronic Delivery
You have not selected any account com m unications for electronic delivery. To register and turn off paper com m wRications, lag in to your account of contact your Client Advisar far mare infarm atian.

Important Inform ation and Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlament date basis, including short positions, at the close of the statement period. The market prices, unless otherwise noted,
have been obtained from independent vendor senvices, which we believe to be reliable. Market prices do not constitute & bid or an offer, and may differ from the actual sale price. Secunties for which a prce is
not available are marked "N/A" and are emitted from the Tofal

THE AS OF PRICE DATE OMLY APPEARS WHEN THE PRICE DATE DOES MOT EQUAL THE STATEMEMNT DATE.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY ) figures are estimates and for informational purpeses only. These figures are not considered to be a forecast or guarantee of future results.
Thess figures are computed using infermation from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change at any time,
and may be affected by current and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal may be included in the figures for certain securities, thereby overstating them. Refer to

www_pershing. comybusiness_continuity. htmil for specific details as to formulas used to calculate the figures. Accreed interest represents interest eamed but not yet recefved.

Reinvestment

The dallar amownt of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may have been reinvestad. ' ou will
not recetve confirmation of these reinvestments. Upon wiitten request to your financial instifution, information pertaining fo these transactions, inchuding the time of execution and the name of the person from
whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts s your agent and receives payment for order flow.

Options

Information with respect lo commissions and other charges incumed in connection with the execution of eption transactions has been included in confirmations previcusly furnished to you, A summary of this
information is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining cumrent background and financial information conceming
your option accounts, please promptly advise them in wiiting of any material change in your investment objectives or financial situation, Expiring options which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional infarmation regarding this procedure is available upon written request to your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the Margn Agreement. The nght to vote your shares held on margin may be
reduced by the amount of shares on loan. The Proxy Vating Instruction Farm sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account,
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Statement Period: 03/01/2015 - 03/31/ 2015

Important Information and Disclosures (continued)

Foreign Currency Transactions

Pershing may execute foreign cumency transactions as principal for your account. Pershing may automatically comvert foreign cumency to or from U.E. dollars for dividends and similar corporate action

transachons unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the

conversion date or the prior business day, increased by up to 1%, unless & particular rate s required by applicable law. Your financigl organization may also increase the curmency conversion rate. This conversion
rabe may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositones) will be billed at the rates such agents
use.

Ratings

This staterment may contain cradit rating information obtained from Standard & Poor's. Repraducing and distributing any information received from Standard & Poor's is not permitted without prior written

authorization from Standard & Poor's. Standand & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard & Poor's is not respensible for any amors or

omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warmanties including warranties of merchantability or fitness for a particular purpose.

Standard & Poors shall not be lagally responsibile for any fees, costs, expanses or losses in connaction with the use of their content. Credit ratings are opinions and not statements of facts; are not

recommendations to purchase, hold or sell securities; and do not address suitability for investment purpose. Credit ratings should not be relied upon as investmeant advice.

The Role of Pershing

+  Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without inguiry ar investigation (i} orders
for the purchase and sale of securities and other property and (i} amy other instructions concerning your account. Pershing is not responsible or liable for any acts or omissions of your financial instifution or
its empboyees and it does not supervise them. Pershing provides no investment advice nor does it assess the suitakility of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hold Pershing or any person contralling or under common control with it liable for any investment losses incumed by you,

+  Pershing performs several key functions at the direction of your financial institution. it acts as custodian for funds and secunties you may deposit with it directly or through your financial institution or that it
receives as the result of securities transactions it processes.

+  Your financial institution is responsible for adherence to the securities laws, requlations and rules which apply to it regarding its own cperations and the supervision of your account, its sales representatives
and other personnel. Your financizl institution is lso respensible for approving the opening of accounts and obtaining account documents, the acceptance and, in cerain instances, execution of securities
orders, the assessment of the suitability of those transactions, where applicable; the randering of investment advice, if any, to you and in general, for the ongoing relationship that it has with you.

&  |nquiries conceming the pesitions and balances in your account may be directed to the Pershing Customer Service Department &t (201) 413-3333 All other inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization's contact information can be found on the first page of this statement

«  Fora description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as a definithve enumearation of
avery possible circumstance, but as a genaral disclosure, If you have any questions regarding this notice or if you would like additional copies of the Disclosure Statemeant, pleaase contact your financial
institution.

=  Pershing is a member of the Sacuriies Investor Protection Corporation (SIPC®). Please nota that SIPC does not protect against loss due to market fluctuation. In addition to SIPC protection, Parshing
provides coverage in excess of SIPC limits. For more detailed information please visit: www_pershing. com/strength_stability. itml.

+  This statement will be deemed conclusive, You are advised to repart any inaccuracy or discrepancy (including unauthorized trading) promptly, but no later than ten days after receipt of this statement, to
your finzncial erganization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investor
Protection Act.

= ‘four financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399; (201) 413-3330.  Ermors and Omissions excepted.

Important Arbitration Disclosures

& Al parties to this agreement are giving up the right to sue each other in court, inchuding the right to a trial by jury, except a5 provided by the rules of the arbitration forum in which & claim is filed.

+  Arbitration awarde are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.

#  The ability of the parties to obtain documents, witness statements and other discovery is generally mare limited in arbitration than in court proceedings.
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Important Information and Disclosures (continued)

Important Arbitration ﬁisnlu:umsfmnrmu&d}

the first scheduled hearing date

Important Arbitration Agreement

DEAE -RENLL

Account Mum be

TFEI—AIET&O
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

»  The panel of arbitrators will typically include & minority of arbitrators who were or are affiliated with the securities industry,
#  The niles of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is inaligible for arbitration may be brought in court.
#  The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Pershing's contact information is a5 follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; (201) 413-3330,

Mated Ewcs]bent

papEI'IESS- ‘i 2y :Jvr:”;-'llnlﬁ-.lll ":r CICK JI\.-:MI.J AT

DENTIACT ™

S

& The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by 2ll parties to the panel 2t least 20 days prior to

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. Mo person shall bring a putative or cerified class action to arbitration, nor seak
to enforce any predispete arbitration agreament against any parson who has initiated in court a putative class action, who is a member of a putative class who has not opted out of the class with respect to any
claims encompassed by the putative class action until; (1) the class cedification is denied; (Il) the class is decerified; or (Il) the client is excluded from the class by the court. Such forbearance to enforce an
agreemant to arbifrate shall not constitute a waiver of any rights under this agreement except to the extent stated herein, The laws of the State of New York govem.
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TERMS AMD COMDITIONS

TRANSACTIONS

+ ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOLUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHANGE OR MARKET AMD THE CLEARING FACILITY, IF AMY, WHERE
THE TRANSACTIONS ARE EXECUTED ANDYOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGLILATORY AUTHORITY AND TO ALL APPLICABLE LAWS AND REGULATIONS.

« TITLETO SECURITIES S0LD TO YOU, WHERE PERSHING HAS ACTED AS PRINCIPAL. SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE IS RECENED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER,

= YOLU MAY HAVE RECEIVED CONFIRMATIONS FOR TRANSACTIONS WHICH DO NOT APPEAR ON YOUR
ETATEMENT. IF 50, THE TRANSACTIONS WILL APPEAR ON YOUR NEXT PERIODIC STATEMENT. SUCH
TRANSACTIONS MUST BE CONSIDERED BY YOU WHEN COMPUTING THE VALUE OF YOUR ACCOLUMNT.
THIS IS ESPECIALLY TRUE IF ¥OU HAVE WRITTEM OPTIOMS WHICH HAVE BEEN EXERCISED.

FREE CREDIT BALANGES: ANY FREE CREDIT BALANCE CARRIED FOR YOUR ACCOUNT REPRESENTS
FUNDS PAYABLE UPON DEMAND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR OM PERSHING'S
BOOKS OF RECORD, ARE NOT SEGREGATED AMD MAY BE USED IN THE CONDUCT OF ITS BUSINESS.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOUNT APPEARS OM THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE INDICATED. THE RATE MAY CHANGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURNISHED TO YOU, PLEASE COMTACT YOUR
FINAMNCIAL IMSTITUTION IF YOU DESIRE ADDITIONAL COPIES.

MARGIN INFORMATION: IF YOL MAINTAIN & MARGIN ACCOUNT, THIS IS & COMBINED STATEMENT OF
YOUR GENERAL ACCOUNT AMD A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOU UNDER
REGULATION T OF THE BOARD OF GOVERMNORS OF THE FEDERAL RESERVE SYSTEM. THE PERMANENT
RECORD OF THE SEPARATE ACCOUNT AS REQUIRED BY REGULATION T IS AVAILABLE FOR YOUR
MEPECTION UPON REQUEST.

TAX INFORMATION

« AFTER YEAR END, FERSHING |15 REQUIRED TO PROVIDE TAX INFORMATION TO THE INTERMAL
REVENUE SERVICE AMD OTHER GOVERMNMENTAL AUTHORITIES. AT THAT TIME PERSHIMNG WILL
FROVIDE THAT INFORMATION OMN THE AMNUAL TAX INFORMATION STATEMENT TO YOU,; USE THAT
STATEMENT TO PREFARE YOUR TAX FLINGS. THE TAX STATEMENT ALSO INCLUDES OTHER USEFUL
INFORMATION TO ASSIST IM ACCUMULATING THE DATA TO PREPARE YOUR TAX RETURNS.

+ DIVIDEMDS, INTEREST AMD OTHER DISTRIBUTIONS SHOWM OM THIS STATEMENT WERE CLASSIFIED
AS TAXABLE OR NONTAXABLE BASED ON CERTAIN INFORMATION KNOWMN AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AND IS SOLELY INTENDED FOR USE AS
GEMERAL IMFORMATION,

= PERSHING DOES MOT PROVIDE TAX, NVESTMENT OR LEGAL ADVISORY SERVICES AND NO ONE
ASSOCIATED WITH PERSHING 15 AUTHORIZED TO RENDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEN. INVESTORS ARE ENCOURAGED TO CONSULT THEIR TAX ADVISORS TO
DETERMME THE AFPROPRIATE TAX TREATMENT OF THEIR BUSINESS,

GEMERAL INFORMATION

« WHENEVER YOU ARE MDEBTED TO PERSHING LLC ("PERSHING") FOR ANY AMOUNT, ALL SECURITIES
HELD BY IT FOR YOU IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABILITIES TQ PERSHING, AND PERSHMG MAY IN ITS DISCRETION AT ANY TIME, WITHOUT TENDER,
DEMAND OR ROTICE TO YOU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC OR
PRIVATE SALE OR PURCHAZE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
ANY BALAMCE REMAINING DUE PERSHMG TO BE PROMPTLY PAID BY YOU.

« WHENEVER YOU ARE MDEBTED TO PERSHING FOR AMNY AMOUNT, ALL SECLIRITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOAMED OR PLEDGED BY
PERSHING, EITHER SEFARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAMN YOUR LIABILITIES TO PERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

» PERSHING MAY TRADE FOR ITS OWN ACCOUNT AS A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POSITIOMER, ARBITRAGEUR OR INVESTOR. CONSEQUENTLY. AT THE TIME OF ANY
TRANSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED.

= |F AVERAGE PRICE TRANSACTION IS INDICATED ON THE FRONT OF THIS STATEMENT YOUR
FIANCIAL INSTITUTION OR PERSHING MAY HAVE ACTED AS PRINCIPAL, AGENT OR BOTH. DETALS
AVAILABLE UPON REQUEST

+ A FINAMCIAL STATEMENT OF PERSHING |5 AVAILABLE FOR YOUR PERSOMAL INSPECTIOM AT
PERSHING'S OFFICES. A COSY OF IT WILL BE MAILED UPON YOUR WRITTEN REQUEST OR ¥OU CAN
VIEW IT OMLINE AT WWW . PERSHING.COM

s FOR BUSINESS CONTINUITY AND ADDITIOMAL DISCLOSURES:

WAWW PERSHING . COMBUSINESS _CONTIMUITY HTML
* THIS STATEMENT SHOULD BE RETAINED FOR YOUR RECORDS,

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE 807(A}{1)~(2)]

PERSHING SEMDS CERTAIN EQUITY ORDERS TO EXCHANGES, ELECTRONIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURING NORMAL BUSINESS HOURS AND DURING EXTEMDED
TRADMNG SESSIONS. CERTAM OF THESE VENUES PROVIDE PAYMEMNTS TO PERSHING OR CHARGE
ACCESS FEES TO PERSHING DEPENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTION. THE DETAILS OF THESE PAYMENTS AMD FEES ARE AVAILABLE UPCN
WRITTEN REQUEST. PERSHING RECENES PAYMENTS FOR DIRECTING LISTED OPTIOMS ORDER FLOW
TO CERTAMN OPTION EXCHANGES. IN ADDITION, PERSHING ROUTES CERTAIN EQUITY AND OPTION
ORDERS TO ITS AFFILIATE, BNY MELLON CAPITAL MARKETS, LLC, FOR EXECUTION AS PRINCIPAL
COMFEMSATION 15 GENERALLY IN THE FORM OF A PER OFTION CONTRACT CASH PAYMENT,

BEST EXECUTION: HOTWITHSTANDING THE PREVIOUS PARAGRAPH REGARDING PAYMENT FOR ORDER
FLOW, PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AND EXCHANGE-LISTED SECURITIES TRAMSACTIONS WHICH AGREE TO ACCEPT ORDERS,
TRAMSMITTED ELECTROMICALLY UP TO A SPECIFIED S1ZE, AND TO EXECUTE THEM AT OR BETTER THAN
THE MATIONAL BEST BID OR OFFER (MBBO). ON CERTAIN LARGER ORDERS, OR IF THE DESIGNATED
MARKET CENTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO QBETAIN AN EXECUTION, THE DESIGMATED MARKET CENTERS TO
WHICH OCRDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED OM THE CONSISTENT HIGH
QUALTY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AND THEIR ABILITY TO PROVIDE
OPPORTUMITIES FOR EXECUTIOMS AT PRICES SUPERIOR TO THE NBBD, PERSHING ALSD REGULARLY
REVIEWS REPORTS FOR QUALITY OF EXECUTION PURPOSES,

IF ANY OF THE ABOVE TERME AND CONDITIONE ARE UMACCEFTABLE TO ¥YOU, FLEASE NOTIFY PEREHNG IMMEDIATELY IN WRITING BY CERTIFED MAIL TD ONE FEREHING PLAZA, JERSEY CITY, NJ 07358, ATTH: LEGAL DEFT
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Account Humher:-
Statement Period: 02/01/2015

Valuation at a Glance This Period Year-to-Date
Beginning Account Value $62,370,426.40 $62,302,676.21
Net Cash Deposits and Withdrawals 113,297.33 113,287.33
Adjusted Previous Account Value 62,483.723.73 62,415.973.54
Dividends, Interest and Other Income 46.737.47 133, 42028

Net Change in Partialio
nding Account Value
Estim ated Annual Incame

200,094 69
,149,488.51

219,027.31
2,749,488.51 362

§1,135 584,54

Asset Allocation Prior Year-End Last Period This Pericd % Allocation
USD Cash, Maney Funds, and Bank Depasits 43,822 555 59 44,004 503.05 44,161,331.45 70.35% Please review your allocation
USD Fixed Income 11,400, 20052 11,316,303.35 11,464 587 06 18.30% | i
USD Equities 6,878 820.00 7,048 520.00 7.103,570.00 11.32% I

§62,302,676.21 $62,170,426.40 $62, 749 48851  100.00%

Account Total (Pie Chart)

See the Asset Allocation Disclosure and Foobnotes section for impestant information regarding your Asset Allocation.
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Asset Allocation Disclosure and Footnotes

| Fixed Income contains Fixed Income Mutual Funds

Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Shoet-Term Gain/loss 0.00 0.00 13162388
Long-Term Gain/Loss 77.88 151.40 185,778 52
Met Gain/Loss 77.58 151.40 -54,154.64

This summary excludes transactions where cost basis information is not available,

For Your Information
On June 5, 2014, the Evropean Central Bank (the "ECE”) introduced ‘negative interest rates’. This negative interest rate applied to all deposits held at the ECB and ather credit institutions

Effective Fabruary 1, 2015, the negative interast expense on any auro deposits will be charged to your account. Tha initial intarest charge will be - 20% (20 basis points), and will reflact on your account
statement as “Free Credit Balance Interast Charge’. The interest will be reported on your Farms 1089 andfor 1042-5 for tax year 2015, These rates are subject to change in response to market changes, and we
may, in the future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional foreign cumency balances

Money Market Fund Detail

Dafe Activity Type Description Amount Balance

Sweep Money Market Fund
DWS GOVERNMENT CASH INSTL
Account Num ber: 0000001492 Current Yield: 0.03% Activity Ending: 0212715
I HTESTRET (pening Balance 44 004,603.05 44 004 60305
02i08M5 Deposit MONEY FUND PURCHASE 113,297 33 44 117 200 34
0218115 Deposit MONEY FUND PURCHASE 33,04535 44,151 84573
02426115 Deposit MONEY FUKD PURCHASE 847072 44 160 116 45
022715 Deposit INCOME REINYEST 1.015.00 44 161 33145
THFHIE Closing Balance $44,161,331.45
Total All Money Market Funds §44,161,131.45
Income and EHPE" se Summa ry Current Period Year-to-Date
Taxable Non Taxable Taxable Mon Taxable
Dividend Incame
Equitiss 3304535 000 106, 445,35 0.00
Mangy Market 1,015.00 0.00 21348 0.00
Other Dividends 6.066.34 0.00 13,405 84 0.04
Page Z of 13
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Statement Period: 02/01/2015 - 02/28/2015
Income and Expense Summary (continued) cxmant Pasiod Yaat-to-Dats
Tanable Mon Taxable Tanable Hon Taxable
Interest Income
Bond Inferest 571078 0.00 11,433.24 0.00
Total Dividends, Interest, Income and Expenses $46,737.47 $0.00 $133.420.28 $0.00
Distributions
(ther Distributions 0.0 2.759.94 0.00 5,365.03
Total Distributions §0.00 $2,750.94 40.00 §$5,385.03

Portfolio Holdings

Account Activity Opening Closing Accrued Income 30-Day Current
Opening Date Quantity Number Ending Balance Balance Income This Year Yield Yield

Cash, Money Funds, and Bank Deposits 70.00% of Portfolio

Money Market

DWS GOVERNMENT CASH INSTL

01131115 44,161,331.450 0000001482 022715 44,004 603.05 44,161,331 45 36.30 21H8 003%  0.03%
Tatal Maney Market $44,004,803.08 $44,181,331.45 $36.30 $2,134.81

FOIC Insured Bank Deposits

INSURED DEPOSITS PROGRAM

DAr31115 NA4G0245943 0110215 0.00 0.00 0.00 0.00 MR MiA
Total FOIC Insured Bank Deposits $0.00 §0.60 $0.00 $0.00
Total Cash, Money Funds, and Bank Deposits $44,004,603.08 $44,161,331.48 $36.30 $2,134.81

Adjusted Unrealized Accried Estimated Estimated
Date Acquired Quantity Unit Cost (ost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield

Fixed Income 15.00% of Portfolio (in Maturity Date Sequence)

Epsset Backed Securities

GSMTG SECS CORP 2005-5F MTG PASSTHRU Security Identifier: 3624207 X5
CTFCL B1 VAR 5.751% 06£25/33 BIE

DTD 05/01/05 5 & P Rating B+

Factor: 079245926 Effectve Date 0210215

Current Face Yalue, 1,188 688590

12113113 *.an 1,500,000.000 471780 1,155,142.37 97 0640 1,153,788 68 -1,353.30 §127.80
Page 3 of 13
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Portfolio Holdings (continued)

Adjusted Unrealized Accrued Esfimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainf Loss Interest Annual Income Yield
Fixed Income [continued)
Ppsset Backed Securities [confinued)
G5 MTG SECS CORP 2005-5F MTG PASSTHRU  (confinved)
Onginal Cost Basis: 51,188 588.80
Total Asset Backed Securities $1,155,142.37 $1,153,780.98 -§1,183.39 §5,127.80 $0.00
1,500,000.000
Total Current Face Value : 1,188,688.890
Corporate Bonds
PEABODY ENERGY CORP SR NT Security Identifier: TO4549AE4
TA75% 11001716 BIE DTD 10/12/06
MULTIPLE GUARANTORS 15T CPK DTE 05/01/07 Moady
Rating B3 5 & P Rating BB-
D50/ A1 1,200,000.000 104 5260 1,254 306.06 105.0000 1,260,000.00 5.683.94 28,762.50 BE50000 TO2%
Original Cost Basis: §1,363,500.00
IPAYMENT INC GTD SRNT Security ldentifier: 46262EAES
10.250% 05/15/18 BIE DTD 111511
CALLABLE 051515 @ 105125 Moody Rating CAAIS& P
Rating CCC
10702112 213 500,000.000 227590 463 796.27 955000 477,500.00 13,703.73 14,663.14 §1,250.00 10.73%
Original Cos! Basis: 5445,000.00
JPM ORGAN CHASE & CO DEP SHS REPSTG Security Identifier: 46625HHA1
1/10TH PFD SER 1 FIXED TO FLTG RT BD
T000% 04/29/49 BIE DTD 04/23/08 Moody Rating BA1 5 &
P Raling BBS-
05M10/11 420 3,000,000 000 1112650 3,337 ,958.33 107 6250 1,226,750.00 -100,208.33 17,683.33 23700000  Td%
Onginal Cost Basis: 53,337 858,33
BANK AMER CORP PERP NON COM ULATIVE DEP Security Identifier: 060S0SDTE
SHE FIXED TO FLOAT B.125% 04/30/58 BIE
DTD 04/30/08 CALLABLE 05/15/18 Moody Raling BAI 54 P
Fating BE
BEMQ1 1200 3,000,000.000 1129870 3,389, 62083 107 6250 3,228,750.00 -160,870.83 69,739.58 MITE0.00  TE4%N
Original Cos Basig: £3 380 620.83
Total Corporate Bonds §8.445681.49 $8,195,000.00 -$250,681.49 $1590,848.80 §620.500.00
7,700,000.000
Total Fixed Income $9,600,823.86 $9,348,785.98 -$252,034.88 $195,976.40 $£20,500.00
9,200,000.000
Page 4 of 13
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Statement Period: 02/01/2015 - 02/28/2015
Portfolio Holdings (continued)
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Gost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities 11.00% of Portfolio
Preferred Stocks [Listed by expiration d'ale)
CITIGROUP INC DEP SHS REPSTG 1/1000TH Security ldentifier: C PRK
PFD SER K DIV 6.875% PERPETUAL MATY CLSIP 172987341
PERPETUAL CALL 11157238 25.00
Dividend Qption: Cash
0303114 74,000,000 25,3090 1,988 41660 26,5300 2119.570.00 120,151.10 13578123 G40%
CITIGROUP INC DEP 5HS REPSTG 1/1000 Security Identifier: C PRC
PFD SERC DIV 5.5% PERPETUAL MATY CUSIP; 172967366
PERPETU AL CALL 041227188 25.00
Dividend Option: Cash
10726114 49,033.000 240810 1,180,738.16 248200 1,221,802 36 4116320 TI08T8S  561%
10028114 150,867.000 243130 367043048 24,9200 3,762,007 64 91,667.16 21890215  581%
Total Covered 200,000.000 4, B51,160.64 4.984,000.00 132,830.36 290,000.00
N T R GERTRg——— T TTE 1N B G R gg——— 3 Do o
Total Preferred Stocks $6,850,588.54 $7,103,570.00 $252,981.48 $425,781.25
Total Equities §6,850,580.54 §7,103,570.00 §252,981.48 §425,781.28
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income  Yield
Mutual Funds 4.00% of Portfolio
JP MORGAN FLOATING RATE INCOME FUND Security ldentifier: PHSX
SELECT SKARES CUSIP: 481211510
Qpen End Fund
Dividend Option: Reinvest; Capital Gaing Oplian: Reinvest
0122113 *3 198, 216.056 10,0900 2,000,000.00 9.6300 1,048 463,83 -51,536.17 6225066 4.22%
02113 "3 630.057 10.0670 6.,34292 9.8300 6,19345 145 47 26147 4.22%
0301413 *3 T11.576 10.0600 T,158.45 9.8300 6,994 50 -163.68 20530  4.22%
D4/01/13 =3 TRE 54T 101100 798233 48300 7.761.26 2107 32766 421%
0501113 *.3 751550 10,1300 7.61321 96300 7.387.74 =225 46 INMBY 422%
DB/03M3 =3 757,360 10.0800 764177 4.8300 7444 86 -196 481 430 4.22%
o703 v B68.131 58700 6,661.27 9.6300 B,567.7 03 54 A A%
Deia1i13 " 704 608 10,0600 7.088.37 4.6300 692631 -162 .06 20241 421%
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Portfolio Holdings (continued)

Unrealized Esfimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Pricz Market Value Gain/ Loss Annual Income Yield
Mutual Funds (continusd)
JF M ORGAN FLOATING RATE INCOME FUND  (continued)
09703113 *3 709175 10,0300 7.113.03 98300 6,471.18 141 85 W43 421%
10001113 *4 712100 10,0240 713785 2.8300 6,999.85 13730 39552 A22%
Total Noncovered 204,650,163 2,064,739.23 2,011, 71142 -53,028.11 B4,929.79
Reinvestm ents to 12,623,294 98840 126,160.07 2.8300 124,086 56 -2,07311 3.23860  4.22%
Date
Total Cnnrld 12,623.294 128,180.07 124,086.96 207311 §,238.59
Tetal  if.Qriaasr U smasneesan TTTTTT§nidsqesns  .§ssqed.22TTTTUSu0,160.48
Total Mutual Funds $2,190,899.30 $2,135,780.08 -455,101.22 $90,160.48
Unrealized Accrued Estimated
Cost Basis Market Value Gainl Loss Imferest Annual Income
| Total Partfalio Haldings $62 8O3 64315 $62,740 408 51 §54 154,64 §195 076 40 $1,138,584.54
Footnotes

* Moncovered under the cost basis rules as defined below.
Securities acquired before 2011 are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended ("IRC”) (incorporating amendments enacted by

P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, thersfore, considersd " noncovered.” under the new cost basis reporting rules, and marked or denoted as such. All other securities in

this section are securities which are "covered” under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as secunties which have been acquired

on or after their “applicable date(s)" at which they are subject to the cost basis reporting rules and the adjusted basis will ke reported to the IRS on form 1099-8 for the applicable tax year in which the secunty is

disposed.

Reporting requirements generally will be phased in over a three-year period, as follows;

# Stock in 3 corporation acquired on or after January 1, 2011

= Mutual funds and dividend reimvestment plan (DRP) shares acquired on or after January 1, 2012

« (Other securities, principally debt securities and options, acquired on or after January 1, 2014, or later, as determined by the Sacretary of the Treasury.

Cost Basis on fixed income securities is adjusted for amortization, accretion or principal paydowns, The method of calculation is based upon the type of fixed income security and certain atiributes, obtained from

sources believed to be reliable. In the event, ane or more of these attributes is changed, there may be a temporary incormect adjusted cost basis reflacted until the pertfalic system is amended to reflact this

change. These calculations will not be performed under certain circumstances, including those invelving continuously callable bonds, foreign bonds, veriable rates, bonds in default, index-linked bonds, bonds sold

shor or bonds that have a negative yield, This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retums,

! The cost basis of this secunty has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information.

& The Cument Face value rapresents the outstanding principal balance of the underlying security. The Current Face value is determined by multiplying the cument factor times the ariginal face amount of the
security. Factors may change cver time and are cbtained from sources we believe to be reliable.

12 Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

13 The cost basis of this security has been provided to us by the delivering firm or fransferring agent and Pershing makes no representation as to the accuracy of this information.

Page & of 13
Aecaunt Numbas I ' it ||--d|. colherd Eieasbray Sermsngh Parsiniea A S ¢ by e sty
TEACSF LE —_ ‘H} =, Lier LU DoF of Tra Dars of M Yoo HP-ML'&MIHM e
. DRAB-ROLL paperiess i e L RCiT ot " i S o e

THE HAZE FRETLLENCT
CONFIDENTIAL" s

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)
EFTA_00158806

EFTA01290834



Deutsche Assat _

& Wealth Management S —
MaraEs Coweiage Gimp
Coatac ot Birth oo i AL
S Bark OFion
PO, Box 1776, Ballimone, MD 21303 345 Park Asenee, 16Th | ks
Wi Work, WY 10054
AVEIp ASA-THR, [WLY%] FRE-AD9)

Statement Period: 02/01/2015 - 02/ 28/ 2015

Schedule of Realized Gains and Losses Current Period

Disposition  Acquisition Disposition Realized Gain/! Loss/
Date Date Transaction Description Quantity Cost Basis Proceeds Disallowance
Long Term

OH2EME 12133 RPP GSMTGE SECS CORP 200 ASSTHRU CTFCL BY VAR 5751% 1,500,000.000 268205 275083 77.88

06/25135 BIEDTD 05/M1/05

Security Ientifier 36242075

Original Cost Basis- 2 BE2.05 ) ) )
Total Long Term §2,682.05 §2,759.93 7788

Total Short Term and Long Term §2,682.05 §2,750.93 §77.88

* Noncovered under the cost basis rules as defined below,

Securities acquired before 2011 are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended (IRC”) (incorporating amendments enacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered,” under the new cost basis reporting rules, and marked or denoted as such. AN other securitias in this
section are securities which are “covered” under the new cost basis reporting rules. Securities which are "coverad” under the new cast basis reparting rules are defined as securities which have besn acquired on
or after their “applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1085-8 for the applicable ta year in which the security is
disposed.

Raeporting requirements generally will be phased in over a three-year penod, as follows:

&  Stock in a corporation acquired on or after January 1, 2011
= Mutual funds and dividend reimvestment plan (DRP) shares acquired on or after January 1, 2012
#  Dther securities, principally debt secunties and options, acquired on or after January 1, 2014, or later, as determined by the Secretary of the Treasury.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities, Adjustments to cost basis may have been made for prior income received and
subsequently reclassified by the issuer as a retum of capital In addition, corporate action events may require adjustments to your oniginal cost basis. Return of capital information and cost basis information, as
it relates to corporate actions, has baen obtained from sources we believe to be reliable.

Adjustrrents to cost basis can ba made after year-end, in paticular, for retum of capital adjustments, but may also include adjustmants for corporate action events. Therefore there may be differences in cost
basis reflected on your monthly client brokerage statement &t year end versus any subsequent reports, including your 1089-B or online displays you may have available to you.

Yhen you report your cost basis on your tax retum, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not required to be made by
Pershing as it relates to H.R. 1424, You should consult with your tax advisor in order to properly report your gain or boss for tax purposes. Pershing shall not be responsible for and makes no representations or
wamanties with respect to the accuracy of any information that you report to the IKS or other taxing authorities, and, accordingly, disclaims any and all liability that may anse with respect to your use and reliance
an the information provided herein for such reporting.

Page 7 of 13

Tt Bl nt T e e g —

Account Mum ba 1
'TBLCEF 14 B I WEFy VAT S oo o Tra Dlars of Mew Yook Eesos l.'&n-ul'llbnlﬂll Rdpgn
. CHRAE RN mperlesﬁ r’f i';,-m RATE :,, GMML_, DICA THOMS Parybing Li reser FHAETA, RTSE

o THE HAZET (. ZARINTTS
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. g(e 60 N Fl D EENTTA D?hé\ﬁﬁﬂ?ggﬁgz

EFTA_00158807

EFTA01290835



Schedule of Realized Gains and Losses Current Period (continued)

Cost Basis on fixed income securities is adjusted for amortization, accretion or principal paydowns, The method of calculation is based upon the type of fixed income security and certain atiributes, obtained from
sources believed 1o be reliable. In the event, one of more of these attributes is changed, there may be a temporary incomact adjusted cost basis reflected until the portfolio system is amended to reflect this
change. These calculations will not be performed under certain circumstances, including those involang continuously callable bonds, foreign bonds, variable rates, bonds in default, index-linked bonds, bonds sold
short or bonds that have a negative yield. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retums,

Please refer to the Your Account Information Section in your brokerage account statement for your account’s existing tax-bot disposition method. The disposition method is the method which you have selected to
use in the disposal of each tax lot of the securities held in your account. |f you do not select a method, your account will be defaulted to First In, First Qut (FIFO). Your account’s selected tax kot method will be
used fo determine the cost basis for calculating gain andlor loss, unless another method was selected at the time of the sacunty disposal, and this may be reported on the RS Form 1085-8.

Messages
Federal Deposit Insurance Conporation (FOIC-nsured Bank Deposits are not protected by Securities Investor Protection Corporation.(SIPC).

For dischosure of retes for DWS money market funds, please visit the DWS Investments website at https:/fwwe dws-investments com/EN/productsimoney-market-funds-yiglds jsp. Flease note that all money
markst funds listed on the website may not be offered through us.

Although a money market mutual fund seeks to preserve the value of your investment at §1 per share, it is possible to lose money by investing in a money market mutual fund, Shares of a monaey
market mutual fund or the balance of a bank depeosit preduct held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus of the bank deposit product's disclosure document of contact your advisor for additional information.

Activity Sum m ary (s amounts shown are in base currsncy)

Credits This Period Year-to-Date Debits This Period Year-to-Date
Securities Securities
Securities Bought 4.00 0.00 Securifies Bought -5 066.34 -13.406.88
Total Securities $0.00 $0.00 Total Securities -§6,066.34 -§13,406.88
Dividends and Interast $46,737.47 $133,420.28 Dividends and Interast $0.00 $0.00
Distributions $2,759.94 $5,365.02 Distributions $0.00 $0.00
Cash Gash
Deposits 113,297 33 113.297.33 Deposits 0.00 0.00
Total Cash $113,287.33 $113,287.33 Total Cash $0.00 $0.00
Money Market Funds §0.00 §0.00 Meney Market Funds -$156,728.40 -§138,6T5.76
Total Credits $162,794.74 $252,082.64 Total Debits S162,794.74 -§252,082.64
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Statement Period: 02/01/2015 - 02/ 28/ 2015

Transactions by Type of Activity

Process!
Settlement
Date Activity Type Description Quantity Price Accrued Imberest Amount Currency
Securities Bought and Sold
021261145 REINVEST CASH IKCOME F MORGAN FLOATING RATE INCOME FUKD SELECT SHARES fi18.383 406634 USD
JPH 5 2166550740 SHRS SHRS PURCH. AT $2.81000 RD 02124 FD
0272615
Total Securities Bought and Sold - UNITED STATES DOLLAR 0.00 -6,066.34
Dividends and Interest
Q21T CASH DIVIDEND RECEIVED 79000 SHRS CITIGROUP INC DEP SHS REPSTG 1/1000TH PFD 33,4535 UsD
C PRE SER K DIV 6.875% PERPETUAL MATY PERPETUAL CALL
1115238 25.00 RD 02405 PD 03117115
0212515 BOND INTEREST RECEIVED 1500000 G5 MTG SECS CORP 2005-5F MTG PASSTHRU CTF 571078 USD
3624207X5 CL BY VAR 5.750% 06/25/35 B/E DTD 05/01/05 RD 01/30 PD
Q22515
02026115 CASH DIVIDEND RECEIVED JF MORGAMN FLOATING RATE INCOME FUND SELECT SHARES f,066.34 USD
JPH5X 216655.0740 SHRS RD 02124 PD 0226M5
0212715 MOMEY MARKET FUND DWS GONVT CASE INSTL 101500 UsD
IKCOME RECEIVED
233003662
Total Dividends and Interest - UNITED STATES DOLLAR 0.00 46,737.47
Distributions
0212515 RETURN OF PRINCIPAL 1300000 G5 MTG SECS CORP 2005-5F MTG PASSTHRL CTF 275994 USD
RECEIVED CL B VAR 5.750% 06/25/35 BIE DTD 05/01/05 RD 01/30 PD
3624207%5 02025015
Total Distributions - UNITED STATES DOLLAR 0.00 2,759.54
Cash Withdrawals and Deposits
02106115 FEDERAL FUKDS RECEIVED HSBC BANK LSA, NA 35782 11329733 USD
USD999947
Total Cash Withdrawals and Deposits - UNITED STATES DOLLAR 0.00 113,287.03
Money Market Funds
02108113 MOKEY FUKD PURCHASE DWS GOVT CASH INSTL 11328733 USD
kNt
0218115 MONEY FUND PURCHASE DWS GOVT CASE INSTL 3304535 USD
USDaasssT
Page & of 13
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Transactions by Type of Activity (continued)

Processl
Settlement
Date Activily Type Description Quantity Price Accrued Inberest Amount Currency
Money Market Funds (confinuad)
02126013 BMOMNEY FUND PURCHASE DWS GOVT CASH INSTL 447072 USD
LJ5D900007
022715 MOMEY MARKET FUND DWS GOVT CASH INSTL INCOME REINVESTED -1,01500 USD
REINVESTMENT
233093682
Total Money Market Funds - UNITED STATES DOLLAR 0.00 -156,728.40
Total Value of Transactions 0.00 0.00 USD
The price and quantity displayed may have been rounded,
Bond M aturity Schedule
Hond Maturity Market Value % of Bond Market Value
110 5 years 1,737 500.00 19% Percentages of bend market values are
Over 10 years T B11 78808 s [ rounded ta the nearest whole percentage.

Tatal 9,348,708.98 100%

Bond Quality

Bend Quality Market Value % af Bond Market Value
BAILower 9,348 78898 100% Percentages of bond market values are
Total 0,348, THE 98 100% rounded to the nearest whole percentage

¥ou are 100% invested in bonds with & band quality of BA/Lower.

Client Service Information

Your Client Advisor; DAN
DANIEL SABBA

345 PARK AVENLE, 26TH FLOOR
MNEW YORK NY 10154
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Statement Period: 02/01/2015 - 02/ 28/ 2015

Your Account Information

Tax Lot Default Disposition Method

Default Method Tor Mutual Funds: FIRST IN FIRST OUT

Default Methad for Stocks in a Dividend Reinvestm ent Pan: FIRST IN FIRST QUT
Default Methad for all Other Securities: FIRST IN FIRST OUT

Bond Amartization Elections:

Treatl all interest as anginal issue discount (Q10]: No

Amaortize premium on faxable bands basad on Constant Yigld Mathad: Yes
Accrual market discount method for all ofher bond types: Ratable Method
Include market discount in incame annually: No

Electronic Delivery
You have not selected any account com m unications for electronic delivery. To register and turn off paper com m unications, log in to your account or contact your Client Advisar for mare infarm atian,

Important Inform ation and Disclosures

Pricing

This section includes the nat market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement pariod. The market prices, unless othemise noted,
have been obtained from independent vendor senvices, which we believe to be reliable. Market prices do not constitute & bid or an offer, and may differ from the actual sale price. Securities for which & prce is
mot available are marked "NiA”" and are omitted from the Total

THE AS OF PRICE DATE OMLY APFEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual vield (EAY) figures are estimates and for informational purpases only. These figures are not considerad to be a forecast or guarantes of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy, Since interest and dividend rates are subject to change at any time,
and may be affected by current and future economic, political, and business condiions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, imterest and dividend rates, and prices remain constant. A capital gain or refumn of principal may be included in the figures for certain securities, thereby overstating tham. Refer to

wiww_pershing. comibusiness_continuity. html for specific details as to formulas used 1o caleulate the figures. Accrued interest represents interest eamed but not yet received,

Reinvestment

The dollar amount of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may have been reinvested. You will
not receive confirmation of these reimvestments, Upon witten request to your financial institution, information pertaining ta these transactions, inchuding the time of execution and the name of the person from
whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts &s your agent and receives payment for order flow.

Options

Informaticn with respect to commissions and other charges incumed in connection with the execution of eption transactions has been included in confirmations previously furnished to you. A summary of this
infermation is available to you prompthy upon your written request directed te your introducing firm. In order to assist your introducing fimm in maintaining cumrent background and financial information conceming
your option accounts, please promptly advise them in wiiting of any matenal change in your investment objectives or financial situation. Expiring eptions which are valuable are exercised automatically pursuant to
the exercise by exception procedurs of the Options Clearing Cormoration. Additional infarmation regarding this procedure is available upon written request to your intreducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the Margin Agreement. The nght to vote your shares held on margin may be
reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent o you may reflect a smaller number of shares entitled to vote than the number of shares in your margin aceount.
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Important Information and Disclosures (continued)

Foreign Currency Transactions

Pershing may execute foreign currency fransactions as principal for your account. Pershing may automatically comvert fargign currency 1o of from LS. dollars for dividends and similar corporate action
transactions unless you instruct your financial organization otherwise, Pershing's cumency comversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
conversion date of the prior business day, increased by up to 1%, unless & particular rate is required by applicable law. Your financial organization may also increase the curmency conversion rate. This comversion
rate may differ from rates in affect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositones) will be billed at the rates such agents
use.

Ratings

This statement may contain credit rating information obtained from Standand & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted without prior written
avthorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard & Poor's is not responsible for any amors or
omissions, regardless of the cause, or for the results of using such content. Standard & Foor's makes no express or implied wamranties including warranties of merchantability or fitness for 2 particular purpose.
Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their contant. Credit ratings are opinions and not statements of facts; are not
recommendations to purchase, hold or sell securities; and do not address suitability for investment purpose. Credit ratings should not be relied upon as investment advice.

Bond Maturity Schedule

Bonds that are in default are not included.

Bond Quality

Bond quality ratings reflect Moody's or Standard and Foor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Portfolio Holdings section.

The Role of Pershing

+  Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without inquiry or investigation (i) orders
for the purchase and sale of securities and other property and (i) any other instructions concemming your account. Pershing is not responsible or ligble for any acts or omissions of your financial institution or
its employeas and it does not supervise tham, Pershing provides no imvestment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hobd Pershing or any person controlling or under commen control with it liable for any investment bosses incumed by you.

= Pershing performs several key functions af the direction of your financial institution, It acts as custodian for funds and securities you may deposit with it directly or through your financial institution or that it
raceivas as the result of securities transactions it processas,

= Your financial institution is responsible for adherence o the securities [aws, requiations and rules which apply to it regarding its own operations and the suparvision of your account, its sales representatives
and other personnel Your financial insttution 15 also respensible for approving the opening of accounts and obtaining account documents; the acceptance and, in certain nstances, execution of securties
orders, the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongeing relationship that it has with you.

#  Inguiries concerning the pesitions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. All other inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization's contact information can be found on the first page of this statement.

+  Fora descnption of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as a definitve enumeration of
every possible circumstance, but as a general disclosure, If you have any questions regarding this notice or if you would like additional copigs of the Disclosurs Statement, please contact yaur financial
institution.

= Pershing is a member of the Secunbes Investor Frotection Corporation (SIPC®). Please note that SIPC does not protect against loss due to market fucteation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits, For more detailed information please visit www_pershing. com/strength_stability, ktmil,

#  This statement will be deemed conclusive. You are advised ta repart any inacouracy or discrepancy (including unauthorized trading) promptly, but no later than ten days after receipt of this statement, to
your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investor
Protection Act.

#  Your financial organization's contact information can be found on the first page of this statement, Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399; (201) 413-3330. Emors and Omissions excepted.

Important Arbitration Disclosures

+  All parties to this agreement are giving up the right to sue each other m cour, inchuding the nght to a trial by jury, except as provided by the rules of the arbitration forum in which a claim is filed.

Arbitration awards are generally final and binding; 2 party's ability 1o have @ cour reverse or modify an arbitration award is vary limited

+  The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to

the first scheduled heanng date.

The panel of arbitrators will typically include & minority of arbitratars who were or are affiliated with the securifies industry. |

#  The niles of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.

L]
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Statement Period: 02/01/2015 - 02/ 28/ 2015

Important Information and Disclosures (continued)
Important Arbitration ﬁisnlasures{mnrmueﬂ}

= The niles of the arbitration forum in which the claim is fled, and any amendments thereto, shall be incorporated into this agreement
Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. Mo person shall bring a putative or certified class action to arbitration, nor seek
to enforce any predispete arbitration agreement against any perscn who has initiated in court a putative class action, whe is a member of a putative class who has not opted out of the class with respect to any
claims encompassed by the putative class action until; (1) the class cedification is denied; (Il) the class is decerified, or (111} the client is excluded from the class by the court. Such lorbearance fo enforce an
agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to the extent stated herein. The laws of the State of New York govem.

Pershing's contact information is s follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07398; (201) 413-3330,
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Valuation at a Glance

pecount o

Statement Period: 01/01/2015 - 01/31/2015

Beginning Account Value

Adjusted Previous Account Value
Dividends, Interest and Other Income
Net Change in Partlalic
nding Account Value
Estim alad Annual lncame

This Pericd Year-to-Date
$62,302,676.21 $62,302,676.21
62,302 676.11 62,302,676.21
86,682 81 #6,682. 41
18,932 62 -18,932 62

0,426.40

137,962,684

Asset Allocation Last Period This Pericd % Allocation
Li5D Cash, Money Funds, and Bank Deposits 43,822 65569 44,004 60305 T0.56% _ Please review your allocation
LJ5D Fixed Income 11.400 200 52 11,316,303.35 16.14%
1i5D Equities 6,479,820.00 7,049 52000 11.30% _

Account Total (Pie Chart)

See the Asset Allocation Disclosure and Foobnotes section for impestant information regarding your Asset Allocation.

DEAR-RENLL
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§62,302,676.21 §62,170,426.40 100.00%

Mated Ewos] st

Go papEI'IEES- ‘Ji : IJV-:II;:M:?ATI"; -mmul.m CATIOMS

CONFIDENTIAL® ##

Page 1 of 12

Clnarirg S h Pershisg Ll S, s whmiy mar sty
of Tra flard of Maw York -FIP l.'f\-n-e-rlnnn L bl

snm*_em_nou-;azus
DB-SDNY-0011029
EFTA_00I58814

EFTA01290842



Asset Allocation Disclosure and Footnotes

| Fixed Income contains Fixed Income Mutual Funds

Summary of Gains and Losses Realized

This Period Year-to-Date Unrealized
Short-Term GainfLoss 000 0.00 196,366.73
Long-Term Gain/Lass 73.51 7352 471,340 47
Met Gain/Loss 71.52 71.52 -174,953.74

This summary excludes transactions where cost basis information is not available,

For Your Information

On June 5, 2014, the European Central Bank (the "ECE”) introduced ‘negative interest rates’. This negative interest rate applied to all deposits held at the ECB and other credit institutions

Effectiva Fabruary 1, 2015, the negative interast expense on any auro deposits will be charged to your account. Tha initial intarest charge will be - 20% (20 basis points), and will reflact on your account
statement as “Free Credit Balance Interast Charge’. The interest will be reported on your Farms 1089 andfor 1042-5 for tax year 2015, These rates are subject to change in response to market changes, and we
may, in the future and based on our normal interest rale setting arrangements, begin to charge negative interest rates on additional fereign cumency balances

Money Market Fund Detail

Dafe Activity Type

Description

Amount Balance

Sweep Money Market Fund
DWS GOVERNMENT CASH INSTL

Account Num ber: 0000001492 Current Yield: 0.03% Activity Ending: 01/30M15

R IDRTRET (pening Balance 43 922 65569 43 922 65559
012315 Deposit MONEY FUND PURCHASE 72,50000 43 985 15569
0iaTns Deposit MONEY FUND PURCHASE 83755 44003 483,24
01r3ni5 Deposit INCOME REINVEST 1.118.81 44,004 603.05
04/30M15 Closing Balance $44,004,603.05
Total All Money Market Funds §44,004,603.05
Income and EIFIE nse Summa ry Current Period Year-fo-Date

Taxahle Non Taxable Taxahle Mon Taxable

Dividend Incame
Equities 72,900.00 000 72,500.00 0.00
Money Market 1,118.81 0.00 1,118.81 0.04
Qther Dividends 734054 000 7.340.54 0.00
Page Z of 12
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Statement Period: 01/01/2015 - 01/31/2015
Income and Expense Summary (continued) cxmant Pasiod Year-to-Date
Tanable Non Taxable Tanable Hon Taxable
Interest Income
Bond Inferest 5,722 46 0.00 5722 46 0.00
Total Dividends, Interest, Income and Expenses $06,.682.81 $0.00 $86.682.81 $0.00
Distributions
(ther Distributions 0.0 2 605.08 0.00 2 6i05.09
Total Distributions §0.00 §2,805.09 40.00 §2,605.09

Portfolio Holdings

Account Activity Opening Closing Accrued Income 30-Day Current
Opening Date Quantify Number Ending Balance Balance Income This Year Yield Yield

Cash, Money Funds, and Bank Deposits 71.00% of Partfolio

Money Market

DW35 GOVERNMENT CASH INSTL

01101115 44,004,603.050 0000001482 01130115 43 922 65569 44,004,603 .05 617 1,118.81 003%  0.03%
Tatal Maney Market $43,922, 855,89 $44,004,802.08 $18.17 $1,119.81

FDIC Insured Bank Deposits

INSURED DEPOSITS PROGRAM

01/01115 h4G024543 01102/15 0.00 0.00 0,00 0.00 MR MIA
Total FOIC Insured Bank Deposits §0.00 §o.60 $0.00 $0.00
Total Cash, Money Funds, and Bank Deposits §43,922,855.69 §44,004,502.05 §36.17 §1.119.04

Adjusted Unrealized Accried Estimated Estimated
Date Acquired Quantity Unit Cost (ost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield

Fixed Income 15.00% of Portfolio (in Maturity Date Sequence)

Epsset Backed Securities

GSMTG SECS CORP 2005-5F MTG PASSTHRU Security Identifier: 3624207 X5
CTF CL 81 VAR 5.750% 06/23/33 BIE

DTD 05/01/05 5 & P Rating B+

Factor: 079429922 Effectve Date 01/0215

Current Face Yalue: 1,191 448530

1213113 "2 1,500.000.000 aratad 1,157 824.42 ar.oseE0 1,156,372.56 -1.451 684 §.700.97

Page 3 of 12
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Portfolio Holdings (continued)

Adjusted Unrealized Accrued Esfimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markel Price Market Value Gainl Loss Interest Annual Income Yield
Fixed Income [continued)
Ppsset Backed Securities [confinued)
G5 MTG SECS CORP 2005-5F MTG PASSTHRU  (confinved)
Original Cost Basis: §1,180 584.80
Total Asset Backed Securities $1,157,824.42 $1,156,372.58 -$1,451.84 §5,709.97 $0.00
1,500,000.000
Total Current Face Value : 1,191,448.830
Corporate Bonds
PEABODY ENERGY CORP SR NT Security Identifier: TO4549AE4
TA75% 11001716 BIE DTD 10/12/06
MULTIPLE GUARANTORS 15T CPK DTE 05/01/07 Moady
Fating BAJ S & P Rating BE-
B5M0M1 =A0 1,200,000.000 104 7430 1,256 810.24 47.0000 1,164,000.00 82 81024 1212500 BE50000 TEO%
Orniginal Cost Basis: §1,363,500.00
IPAYMENT INC GTD SRNT Security Identifier: 46282EAES
10.250% 05/15/18 BIE DTD 11151 Price Estimated as of: 01/0THS
CALLABLE 0511515 @ 105125
M oady Rating CAA 5 & P Rating CCC
10702112 *12.13 500,000.000 926080 46304177 #9.0000 44500000 1804177 10,819.44 5125000 11.51%
Original Cos! Basis: 5445,000.00
JPM ORGAN CHASE & CO DEP SHS REPSTG Security Identifier: 46625HHA1
1/10TH PFD SER 1 FIXED TO FLTG RT BD
T000% 04/29/49 BIE DTD 04/23/08 Moody Rating BA1 5 &
P Raling BBS-
051011 a2 3,000,000 000 1112650 3,337 ,958.33 107 4620 3224 070.00 -113,688.33 &9,250.00 23700000 T35%
Onginal Cost Basis: 53,337 858,33
BANK AMER CORP PERP NON COM ULATIVE DEP Security Identifier: Q60S05DTE
SHE FIXED TO FLOAT B.125% 04/30/58 BIE
DTD 04/30/08 CALLABLE 05/15/18 Moody Raling BAI 54 P
Fating BE
BEM0M11 1200 3,000,000.000 1129870 3,389 62083 107 4360 3,223,140.00 -166,480.83 §1,458.33 MITE0.00  TEEN
Original Cos Basig: §3 380 620.83
Total Corporate Bonds $8,447 53117 $&,066,210.00 539130117 $143,652.77 §620.500.00
7,700,000,000
Total Fixed Income $9,605,155.50 $9,212,582.58 -$382,773.01 $149,362.74 $£20,500.00
9,200,000.000
Page 4 of 12
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Statement Period: 01/01/2015 - 01/31/2015
Portfolio Holdings (continued)
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities 11.00% of Portfolio
Preferred Stocks [Listed by expiration d'ale)
CITIGROUP INC DEP SHS REPSTG 1/1000TH Security ldentifier: C PRK
PFD SER K DIV 6.875% PERPETUAL MATY CLSIP: 1729687341
PERPETUAL CALL 111157238 25.00
Dividend Qption: Cash
0303114 74,000,000 25,3090 1,988 41660 26,5800 212352000 124,101.10 13578125 G.30%
CITIGROUP INC DEP 5HS REPSTG 1/1000 Security Identifier: C PRC
PFD SER C DIV 5.5% PERPETUAL MATY CUSIP; 172967366
PERPETUAL CALL 041227188 25.00
Dividend Option: Cash
10726114 49,033.000 240810 1,180,738.16 246300 1,207 682,74 26,043 63 TI087 85  566%
10028114 150,867.000 243130 367043048 24,6300 378371 47 88673 21890215  5.88%
Total Covered 200,000.000 4, B51,180.64 4,926,000.00 T4,830.36 290,000.00
N T R GRRTRg——— T TT TN R g —— 3 Do o
Total Preferred Stocks $6,850,588.54 $7,049,520.00 $198,931.48 $425,781.25
Total Equities §6,850,580.54 $7,048,520.00 $198,931.46 §425,781.25
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income  Yield
Mutual Funds 3.00% of Portfolio
JP M ORGAN FLOATING RATE INCOME FUND Security ldentifier: PHSX
SELECT SKARES CUSIF: 481211510
Qpen End Fund
Dividend Option: Reinvest; Capital Gaing Oplian: Reinvest
01221133 198, 216.056 10,0900 2,000,000.00 9.7100 1,924 677 .91 -15,322.00 8205431 4.30%
02113 "3 630.057 10.0670 6,34292 4.7100 6,117 85 22507 26336  4.30%
0301413 *3 T11.576 10.0600 7,158.45 4.7100 §,909.42 -249.06 20744 430%
D4/n1f13 =3 TRE 54T 101100 798233 4.7100 7 66651 -115.82 33003  4.30%
050113~ 751550 10,1300 7.61321 47100 7,297 55 -315.66 415 430%
DB/03M3 =3 757,360 10.0800 7684177 47100 7,35586 -287.81 3658 4.30%
0703 v B68.131 58700 6.661.27 47100 B, 487 56 SEEN 2028 4.30%
0aMm13 "3 704 609 10,0600 7.088.37 47100 6,841.76 -246.61 20453 430%
Page § of 12
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Annual Income Yield
Mutual Funds (continusd)
JF M ORGAN FLOATING RATE INCOME FUND  (continued)
0903113 *.3 709175 100300 7.113.03 9.7100 6,886.00 -226.94 20644 4.30%
1001/13 "3 72100 10,0240 713785 4.7100 6,914.45 -223.36 29766 4.30%
Total Noncovered 204,650,163 2,064,739.23 1,987,153.10 -17.586.13 B5,543.78
Reinvestm ents to 12,004 811 10.0040 12000373 47100 116,567 &7 -3,526.06 3.018.04  430%
Date
Total Cnnrld 12,004,911 120,093.73 116,567.67 -3,526.06 5.018.04
Total 26855074 USaABa8diss UUUUURRARG IoqT AR A LA TR0 Be 62
Total Mutual Funds §2,184,832.98 $2,103,720.77 581, 112.48 $00,561.02
Unrealized Accrued Estimated
Cost Basis Markei Value Gain/ Loss Interest Annual Income
| Total Partfalio Huldings $62 645 180.14 $62,370,426.40 ETIFNTERT] §149 36274 §1,137,962.88
Footnotes

* Moncovered under the cost basis rules as defined below,
Securities acquired before 2011 are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended ("IRC”) (incorporating amendments enacted by

P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, thersfore, considersd " noncovered.” under the new cost basis reporting rules, and marked or denoted as such. All other securities in

this section are securities which are "covered” under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as secunties which have been acquired

en or after their “applicable date(s)" at which they are subject to the cost basis reporting rules and the adjusted basis will ke reported to the IRS on form 1099-8 for the applicable tax year in which the secunty is

disposed.

Reporting requirements generally will be phased in over a three-year period, as follows;

# Stock in 3 corporation acquired on or after January 1, 2011

= Mutual funds and dividend reimvestment plan (DRP) shares acquired on or after January 1, 2012

« (Other securities, principally debt securities and options, acquired on or after January 1, 2014, or later, as determined by the Sacretary of the Treasury.

Cosl Basis on fixed income securities is adjusted for amortization, accretion or principal paydowns, The method of calculation is based upon the type of fixed income security and certain atiributes, obtained from

sources believed to be reliable. In the event, ane or more of these attributes is changed, there may be a temporary incormect adjusted cost basis reflacted until the pertfalic system is amended to reflact this

change. These calculations will not be performed under certain circumstances, including those invelving continuously callable bonds, foreign bonds, veriable rates, bonds in default, index-linked bonds, bonds sold

shor or bonds that have a negative yield, This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retums,

! The cost basis of this securty has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information.

& The Cument Face value rapresents the outstanding principal balance of the underlying security. The Current Face value is determined by multiplying the cument factor times the ariginal face amount of the
security. Factors may change cver time and are cbtained from sources we believe to be reliable.

12 Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

13 The cost basis of this security has been provided to us by the delivering firm or fransferring agent and Pershing makes no representation as to the accuracy of this information.
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Statement Period: 01/01/2015 - 01/31/2015
Schedule of Realized Gains and Losses Current Period '
Disposition  Acquisition Disposition Realized Gain/! Loss/
Date Date Transaction Description Quantity Cost Basis Proczeds Disallowance
Long Term
2615 121aneT RPP GSMTG SECS CORP 200 ASSTHRU CTF CL BY VAR 5.750% 1,500.000.000 2AN5T 2,605.00 13512

06/25135 BIEDTD 05/M1/05

Secunity Mentifier 6242075

Original Cost Basis- 2 531.57 ) ) )
Total Long Term $2,531.57 §2,605.08 §71.52

Total Short Term and Long Term §2,531.57 §2,606.08 §73.52

* Noncovered under the cost basis rules as defined below,

Securities acquired before 2011 are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended (IRC”) (incorporating amendments enacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered,” under the new cost basis reporting rules, and marked or denoted as such. AN other securitias in this
section are securities which are “covered” under the new cost basis reporting rules. Securities which are "coverad” under the new cast basis reparting rules are defined as securties which have besn acquired on
or after their “applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1085-8 for the applicabile ta year in which the security is
disposed.

Raeporting requirements generally will be phased in over a three-year penod, as follows:

&  Stock in a corporation acquired on or after January 1, 2011
= Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012
#  Other securities, principally debt secunties and options, acquired on or after January 1, 2014, or later, as determined by the Secretary of the Treasury.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities, Adjustments to cost basis may have been made for prior income received and
subsequently reclassified by the issuer as a retum of capital In addition, corporate action events may require adjustments to your oniginal cost basis. Feturn of capital information and cost basis information, as
it relates to corporate actions, has baen obtained from sources we believe to be reliable.

Adjustrrents to cost basis can ba made after year-end, in paicular, for retum of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be differences in cost
basis reflected on your monthly client brokerage statement &t year end versus any subsequent reports, including your 1089-B or online displays you may have available to you.

When you report your cost basis on your tax retum, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not required to be made by
Pershing as it relates to H.R. 1424, You should consult with your tax advisor in order to properly report your gain or boss for tax purposes. Pershing shall not be responsible for and makes no representations or
wamanties with respect to the accuracy of any information that you report to the IS or other taxing authorities, and, accordingly, disclaims any and all iability that may anze with respect to your use and reliance
an the information provided herein for such reporting.
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Schedule of Realized Gains and Losses Current Period (continued)

Cost Basis on fixed income securities is adjusted for amortization, accretion or principal paydowns, The method of calculation is based upon the type of fixed income security and certain atiributes, obtained from
sources believed 10 be reliable. In the event, one of more of these attributes is changed, there may be a temporary incomact adjusted cost basis reflected until the portfolio system is amended to reflect this
change. These calculations will not be performed under certain circumstances, including those involiang continuously callable bonds, foreign bonds, variable rates, bonds in default, index-linked bonds, bonds sold
short or bonds that have a negative yield. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax returms,

Please refer to the Your Account Information Section in your brokerage account statement for your account's existing tax-bot disposition method. The disposition method is the method which you have selected to
use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Qut (FIFO). Your account’s selected tax kot method will be
used to determine the cost basis for calculating gain andlor loss, unless another method was selected at the time of the sacunty disposal, and this may be reported on the RS Form 1085-8.

M essages

Although a money market mutual fund seeks to preserve the value of your investment at §1 per share, it is possible to lose money by investing in a meney market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information.

Federal Daposit Insurance Corporation (FOICHnsured Bank Deposits are not protacted by Securities Investor Protection Corporation. (SIPC),

For dischesure of rates for OWS meney market funds, please visit the DWS Investments website at hitps:/fwww.dws-investments com/EN/products/meney-market-funds-yields. jsp. Please note that all money
market funds listed on the website may not be offered through us.

Important Reminder for Pershing's 2014 IRS Forms 1099 (B, NV, INT, OID and MISC): As a reminder, by February 17, you will receive either your 1099 form or & special Pending 1099 Notice. The Pending 1099
Motice will be sent if issuers of securities you hold have not yet provided their final tax information. It will inform you of the securities that are pending final reporting, and will provide the anticipated mail date of
your 1089 form. Your 1099 will be mailed no later than March 16, 2015

Activity Summ ary (ar amounts shown are in base currancy)

Credits Thig Period Year-to-Date Debits This Period Year-to-Date
Securities Securities

Secunties Bought .00 0.00 Securities Bought -7, 340 54 -7, 34054

Total Securities $0.00 $0.00 Total Securities -§7,340.54 -§7,340.54

Dividends and Interast $86,602.81 $86,602.81 Dividends and Interast $0.00 $0.00

Distributions $2,605.00 $2,605.00 Distributions §0.00 $0.00

Money Market Funds $0.00 $0.00 Money Market Funds -$01,947.36 -§01,947.36

Total Credits $89,2687.90 $89,287.90 Total Debits -§89,287.90 -$89,287.00
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Statement Period: 01/01/2015 - 01/31/ 2015

Transactions by Type of Activity

Procass!
Settlement
Date Adtivity Type Description Quantity Price Accrued Inderest Amount Currency
Securities Bought and Sold
01130015 REINVEST CASH INCOME F MORGAN FLOATING RATE INCOME FUND SELECT SHARES 756.757 734054 USD
JPH5X 2138983170 SHRS SHRS PURCH. AT $4.70000 RD 01/28 PO
01730115
Total Securities Bought and Sald - UNITED STATES DOLLAR .00 -7,340.54
Dividends and Interest
012213 CASH DIVIDEND RECEIVED 200000 SHRS CITIGROUP INC DEP S5 5 REPSTG 1/1000 PFD 7250000 LSO
C FRC SER C DIV 3.8% PERPETUAL MATY PERFETUAL CALL
047221188 25.00 RD 01112 PD 0152215
0112615 BONKD INTEREST RECEIVED 1500000 GS MTG SECS CORP 2005-5F MTG PASSTHRU CTF 572246 LSD
J624207X5 CLB1 VARS5.752% 06/25/35 B/E DTD 05/01/05 RD 12431 PD
0172315
0113013 MONEY MARKET FUND DWS GOVT CASK INSTL 111881 USD
INCOME RECEIVED
233093682
a130ns CASH DIVIDEND RECEIVED JF MORGAN FLOATING RATE INCOME FUND SELECT SHARES 734054 LED
JPHEX 2158583170 SHRS RD 01128 PD 01/3015
Total Dividends and Interest - UNITED STATES DOLLAR 0.00 B6,582.81
Distributions
010261135 RETURN OF PRINCIPAL 1300000 GSMTG SECS CORP 2005-5F MTG PASSTHRUY CTF 160509 LSD
RECEIVED CL BT VARS.752% 06/25/35 BIEDTD 05/01/05 RD 12131 PD
JG24207X5 01125015
Total Distributions - UNITED STATES DOLLAR a.00 2,608.09
Money Market Funds
02ans MOMNEY FUND PURCHASE DWS GONVT CASH INSTL -12,50000 UsD
/50999947
a12rns MOMEY FUND PURCHASE DWS GONVT CASH INSTL 832755 UsD
Ls0a9aae7
0113015 MOKEY MARKET FUND D'WS GOVT CASK INSTL INCOME REINVESTED 411881 USD
REINVESTMENT
233903682
Total Money Market Funds - UNITED STATES DOLLAR 0.00 -61,847.36
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Transactions by Type of Activity (continued)

Processi

Settlement

Date Activity Type Description Quantity Price Accrued Inberest Amount Currency
Total Value of Transactions 0.00 0.00 UsD

The price and quantity displayed may have been rounded,

Bond M aturity Schedule

Bond Maturity Market Value % of Bond Market Value
110 5 years 1,608,000.00 1% B Percentages of bond market values are
Over 10 years 7 603 54258 B3% I_I _ rounded to the nearest whole percentage.
Tatal 9,212,582.58 100%

Bond Quality
Bond Quality Market Value % of Bond Market Value
BAiLower 8,212 54258 100% Percentages of bond market values are
Tatal 9,212,502.68 100% rounded to the nearast whole percentage

You are 100% invested in bonds with a bond quality of BA/Lower

Client Service Information

Your Client Advisar: DAN
DANIEL SABBA

345 PARK AVENUE, 26TH FLOOR
NEW YORK K¥ 10154

Your Account Information

Tax Lot Default Disposition Method

Default Meihod far Mutual Funde: FIRST IN FIRST QLT

Default Method for Stocks in a Dividend Reinvestm ent Pan: FIRST IN FIRST QUT
Default Method for all Other Securities: FIRST IN FIRST OUT

Bond Amartization Elections:

Treaf all interest as origingl issue discount (Q10): Mo

Amortize premium on laxable bonds based on Constant Yield Method: Yes
Accrual market discount method for all ofher bond types: Ratable Method
Include market discount in incame annually: No

Fage 100of 12
Account Mumbear -0 st E scetiert T ———
RS -HOLL pﬂp@rlef}s Ever iy Vaar Smoe FOOT of Tius flank of biewe Yok Maes Gompesration (BAIY Mabian

B R R TED CORARLIN A TIOMS Pary kg Ll reswiar PG, R SE a0

e THE KAZE T \.__“_,,,.-,:m,,,“,
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. 8(e) &O N F | D EEN‘LTFTA D?gEﬁﬂ EET?S;-;

EFTA_00158823

EFTA01290851



Deutsche Assat
& Wealth Management S —
RIS e i GHap
Crewteic bok Barin e cuw g, v
S Bark OFion
45 Park dseree, J6Th | et
New Work, NY 10034
AL A%A-FERA, [W3%] FRE-A09 %

7

PO, Box 1778, Baltimore, MD 21303

Statement Period: 01/01/2015 - 01/31/ 2015

Your Account Information (continued)

Electronic Delivery
You have not selected any account comm unications for electronic dalivery. To register and turn off paper comm unications, leg in to your account or contact your Client Advisar for mare infarm atian,

Important Inform ation and Disclosures

Pricing

This section includes the net market value of the secunties in your gccount on a settlement date basis, including short positions, at the close of the statement peniod. The market prices, unless otherwise noted,
have been obtained from independent vender senvices, which we believe to be reliable. Market prices do not constitute a bid or an offer, and may differ from the actual sale price. Securities for which a price is
not available are marked "W/A" and are omitted from the Total

THE AS OF PRICE DATE ONLY APFEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or guarantes of future results.
These figures are computed using information from providers believied to be reliable; however, no assurance can be made as to the accuracy, Since interest and dividend rates ara subject to change at any time,
and may be affected by current and future economic, political, and business conditions, they should not be relied on for making investment, trading. or tax decisions. These figures assume that the position
quantities, imterest and dividend rates, and prices remain constant. A capital gain or refum of principal may be included in the figures for cedain securities, thersby overstating them. Refer to

www.pershing com/business_continuity. html for specific details as to formulas used to calculate the figures. Accrued interest represents interest eamed but not yet received.

Reinvestment

The dollar amount of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may have been reinvested. You will
not recefve confirmation of these reinvestments, Upon wiitten request to your financial instifution, information pertaining to these transactions, incheding the time of execution and the name of the person from
whom your security was purchased, may be obtained, In dividend reimvestment transactions, Pershing acts as your agent and receives payment for order flow.

Options

Information with respact to commissions and other charges incumed in connaction with the axecution of option transactions has been included in confirmations praviously furmishad to you. A summary of this
information is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining cument background and financial infarmation conceming
your option accounts, please promptly advise them in wiiting of any material change in your investment objectives or financial situation, Expiring options which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Opbons Clearing Corporation. Adgitional information regarding this procedure is available upon written request to your infroducing firm.

Prony Viote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms ouflined in the Margin Agreement. The night to vote your shares held on margin may be
reduced by the amount of shares an loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account,

Foreign Currency Transactions

Pershing may execute foreign cumency transactions as principal for your account. Pershing may automatically convert foreign currency to or from U.S. dollars for dvidends and similar corporate action
transactions unless you instruct your financial arganization otherwise. Pershing's cumency comversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
conversion date or the prior business day, increased by up to 1%, unless @ particular rate is required by applicable law. Your financial organization may also increase the currency conversion rate. This comversion
rabe may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents
usa,

Ratings

This staterment may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted without prior writtzn
authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completenass, timeliness or availability of any information, Standard & Foor's is not responsible for any amors of
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Important Information and Disclosures (continued)

Ratings {continued)

amissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express of implied warranties including warranties of merchantability or fitness for 2 particular purpose.
Standard & Poors shall not be lagally responsibile for any fees, costs, expanses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not
recommendations to perchase, hold or sell securities; and do not address suitability for investment purpose. Credit ratings should not be relied vpon as investmant advice,

Bond Maturity Schedule

Bonds that are in default are not included.

Bond Quality
Bond quality ratings reflect Moody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Portfolio Holdings section.

The Role of Pershing

«  Pershing carries your account as clearing broker pursuant to a cleanng agreement with your financial institution. Pershing may accept from your financial institution withcut inguiry or investigation (i) orders
for the purchase and sale of securities and other property and (i) any other instructions conceming your account, Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supervise them. Pershing provides ne investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hold Pershing or any person controlling or under commaen control with it iable for any investment losses incumed by you.

«  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds &nd securities you may deposit with it directly or through your financial institution or that it
receives @s the result of securities transactions it processes.

+  Your financial institution is responsible for adherence to the securities [aws, requlations and rules which apply to it regarding its own cperations and the supernvision of your account, its sales representatives
and other personnel Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the acceptance and. in certain instances, execution of securities
orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongoing relationship that it has with you.

#  Inquiries conceming the pesitions and balances in your account may be directed to the Pershing Customer Service Department &t (201) 413-3333 ANl other inquiries regarding your account or activity should
be directed to your financial institution. Your financial crganization’s contact information can be found on the first page of this statement.

+  Fora description of other functions perdformed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as a definithve enumeration of
avery possible circumstance, but as a general disclosure, If you have any questions regarding this notice or if you would like additional copies of the Disclosure Statemeant, please contact your financial
institution.

= Pershing is a member of the Securities Investor Protection Corporation (SIPC®). Please note that SIPC does net protect against loss due to market fluctuation, In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits. For more detailed information please visit: www_pershing.com/strength_stability. htmi.

=  This statement will be deemed conclusive, You are advised to report any inaccuracy or discrepancy (including unauthorized trading) promptly, but no later than ten days after receipt of this statement, to
your finzncial erganization and Pershing. Please be advised that any cral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investor
Protection Act.

« ‘four financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399; (201) 413-3330.  Emors and Omissions excepted.

Important Arbitration Disclosures

s Al parties to this agreement are giving up the right to sue each other n court, incheding the nght to a trial by jury, except as provided by the rules of the arbitration forurm in which & claim is filed.

& Arbitration awards are generally final and binding; 2 party's ability 1o have @ cour reverse ar modify an arbitration award is vary limited

#  The ability of the parties to obtain documents, witness statements and ofher discovery 15 generally mare limited in arbitration than in court proceedings.

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled heanng date.

#  The panal of arbifrators will typically include a minority of arbitrators who were or are affiliated with the securities industry,

+  The rules of some arbitration forums may impoese time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.

= The niles of the arbitration forum in which the claim is filed, and any amendments therato, shall be incorporated into this agreament,

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatary Authority, Mo person shall bring a putative or cerified class action to arbitration, nor seak

to enforce any predispute arbitration agreement against any person who has initigted in court a putative class action, who is a member of a putative class who has not opted out of the class with respect to any

claims encompassed by the putative class action until; (1) the class ceification is denied; (Il) the class is decerified, or (IIl) the client is excluded from the class by the court. Such forbearance to enforce an
agreemant to arbitrate shall not constitute a waiver of any rights under this agreement except to the extent stated herein. The laws of the State of New York govem.

Perzhing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; (201) 413-3330.
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