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Pt Trade Detail Rationale Risks Openad Entry Closed Exit P/l &
1y 3810s conditional beansh flattenar The curve should bear flattan ; %
Option fpus::;lzﬁﬂﬁ"':;gﬁwg:';h:;g?l;izﬂi bp as soon the Fed tapers and Curve steapens as rates rise | 126813 | +2125bp | 121914 +17 bp Ok § %
+41.5 bp paver for zero premium. rad snc sals oif % o
Option Receiver spreads: Buy $100mm 2y2y | Macro data disappoints, curve | Rates rise as recovery =
ATME2S bp receiver spreads at 28 bp | bull flattens strengthens 12/6/13 +28 bp 1219/14 +29 bp +18k =
Contingent payers: Buy 1430y ATMF | Rate hikes unbundlad from -
Option payers subject to bes< ATMF+50 bp at | taper, long end sells off while | Curve flattens 12/6M13 121914
269 bp, a b7% discount to vanilla &y remains anchored
Dual digital option on 5s and 10s; Buy Curve flattens hﬂ_“m"d. the Either of the two conditions
a Gm dual digital that pays out if bs = currsnt forwards: 8cding is not true at expiration;
Option | o & 10s< 3.50%, offer 17% (6:1 additional leverage by shorting | o0 1o0c s promium | 127013 2nana
leveragel ’ ' ’ the comelation between Sy and outley
10y rates
Contingent curve cap: Buy 6M 5s10s
ATMF curve caps subject to 108 < Front-end of the curve remains
Option |, 50%, 5.25c offer, a 40% discount to | anchorad, limitad sell off in 10 | Curve flattens 1283 lziana
vanilla at 9 -
Option | (e o e e e a2 | Curve flattens 12/613 | +216bp | 121914 |  Obp 197k
Forward stespener: Receive fixed on Slope of 105205 too flat given
Swaps Rv mﬁag lmn;mlgég. pay fioed on Iamplﬂnf 10y Rate 8 Curve flattens 32BN 4 +45 bp 32716 +33 bp 3,108k
. 15y par rate nch, Bmby
Receve $208.2mm Bmby rate versus e '
RV exposed to repricing Fed with | Curve flattenening 52014 +219 bp | 1111814 +320 bp -1.374k
Swaps pay $292.9mm 10vEy rate Balitive Gy
. Curve slope is near its historic
Swaps RV E"““""" Iy1y2yly rate spread at 108 | | 1. ctve is likely to flatten | Curve steepens 12/6/13 | +108bp | 1271914 |  +80bp +227k
P in both sell-off or rally
US Credit | Underweight high-yield into Taper | Zﬂ‘jj":ﬁ:g‘it’;‘““ UPON | Tapers gets delayed 12/613 12119014
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