GLOUSZ38 SOUTHERM FINANCIAL LLC

Glendower Capital Secondary Opportunities Fund IV, LP

Table of Contents

Section 1) ExecUtive SUMIMTIAIY ... oottt et c ettt e s 1
Section 2: Investment PerfOrmMante ... ettt ettt e e ss s eennennns §
Section 3 Summary of PrnCIPal TBIMIS .o s e e sassn et eesne s sscnesrnees 12
Section 4; Glendower Capital Secondary Opportunities Fund IV, LP ... 14
Section 5 Fund Manmagement 30
Section & Summary of Terms and CondifIonNS ... a5
BTt T L = TR - |
Section 8: Conflicts of INtErest...... s OO
Section 8 Cerain Legal, ERISA and Tax Considerations ... 10
L = o= RSP PRO - )
Appendix 1 Notices to Investors in Specific JURSHICHIONS. ... 88
Appendin 2 Privacy NotiCe . o e Ba
Appendix 3 Anti-Money Laundering ... irini s s e ssss s e sinsssssssesesssssesiessssssssessesessasenseonees 107
Appendig 4 Fey Definitions . ... e T2
Appendix 5 Impotant Perormmance I ot om . 108
Appendin B Dire o Ory L s 111

Appendix 7 Board of Directors of the General Parner............coooooiini e 112

Confidential Private Placerment Memaorandum

CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. &(e) DB-SDNY-0055297
CONFIDENTIAL SDNY_GM_00201481
EFTA01364749



