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Tohle of Coptents

Owr Sponsor

Cur U S -based Sponsor is the largest globally dversified developer of wand and solar energy projects in the worid and has been one of the top three developens and
inataliers of solar energy facilibes in the world in each of the past o years Dased on megawatts installed. As of March 31, 2015, our Sponsor had & 7.5 GW pipeline of
development-glage solar and wind progects, iIncluding 1.7 GW in owr initial and fulune target markets, and approximately 4 9 GW ol self-developed and third-party
developed salar and wind power genemation assets under management Ouwr Sponsor has developed over 1,300 soler and wind projects in 20 countries and has
completed all of e projects an which it has commenced construction, including owver 140 projects in owr initial target markets. Our Sponsor has over 1,800 development
and operatiors employees, over 700 of which service our inttial and future target markets. We beleve we are well positionad fo capitalze on favorable market trends in
the renewable power generation segment due to our relationship with our Sponsar, which has an established presence in each of our inttial target markets. a sfrong asset
development pipebne and acquisition track record, ssgnificant project financing experience and asset management and operabonal expertse

WiHOGD g i e

Cur Sponsor has significant expenence in acquiring, firancing and operating clean power generalion assets hrough a publicly listed dividend-oriented company. We wil
be the second yieldco vehicle to launch with our Sponsor's support Cur Sponsor's subsidiary, TermForm Power, which owns and cperates clean power assets located in
tier Linited States and other select jurisdictions, complated its initial publc offenng in July 2014, With ouwr Sponsor's suppod, TerraForm Power has mised approamately
53.9 biflion in acquisdion and permanent financing to pursue acquisitions of renewable enargy projects totaling 1, 7030 MW as of May 1, 20M5 We intend to capitalize on
our Sponsar's experience in sucoessfully launching and supporting TeraForm Power.

ME&A sapertse

Diuring e year ended December 31, 2014, our Sporsor completed 32 corporate and project acquisitions worldwide, wheeh included operating projects with an aggregate
capacity of 1.5 GW. On January 29, 2015, our Sponsor completed the purchese of First Wind's development platform, ppeline and projects in development, includng
owver 1.8 GW of wind and solar generation assets under development, and incressed s assets under management by 1.5 GW. Our Sponsor: (1) will acquire LAP's aeset
maragernint platlorm, its operation and maintenance personngl expenise in Peru and certain rights with respect to a pipeling of Peruvian hydro-electric development
assets and (i) has acquired an agset rmanagement platform in China corsistng of operations and masmtenance personnel and management expertise from Haniton. in
addition, in July 2015 cur Sponsar entered into () an agreement with Renova pursuant bo which it agreed o acquire the Renova Backlog Projects and (i) a puticall
arrangement with respect to the Renova PutiCall Assets. We expedt to continue to leverage owr Sponsor's significant development expertse, projgct pipeling and thirg-
party acquisition track record. For example, we have completed or expect to complete in connection with the closing of the offenng or during the remainder of 2015, nene
separate acqusiions representing 1.1 GW in the aggregate of projects lacated across mulliple geographes that ulilee a vanety of renswable enengy technologies,

Market opportunity

The global renewakbie power generation segment is large and growing rapidly due to significant increases in energy demand, decreasing cost of renewable energy, the
EMMEfgence in VaNoUS energy markets of “gnid parity,” whach is the poinl &t which renewakie enengy SoUrces can genarate elecincity at a cost equal to ar kewer than
presvailing retail electncity pnces, and strong social and political support for renewable ensngy, among other faciors. We expect the cost 1o produce energy from
corventional sources will continue 1o rse, owing to the required imvestments in transmission and distribution infrastrecture and increasing regulatory coste relating o
conwentonal energy sources. Ve beleve accelerabng industrialzabon, an expanding middie
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