Amendment #4

Page 424 of 868

Tohle of Coptents

17. Fair value measurement

The Tair walue of the Dperating Enlities” long-lerm delbl was determined using inputs classilied as Level 2 and a dscounted cash flow approsch using market rates for
similar detl instruments. The canrying amount and estimated Fair value of (he Cperating Entities’ long-benm debt as at March 31, 2015 and December 31, 2014 are as

Tollcrars

As at March 31, 2016 As at December 31, 2014
Figures in ZAR “000 Carrying amount Fair value Carrying amount Fair value
Liabilities
Long-terrn debt, including cument podion 1,933, 380 2,081,775 1,992,904 2158418

Recurring fair valve measuraments

Tha following able summarizes the financial nstrume nls measursd at fair valee on a recurning basis cassifed in the tair value hierarchy (Level 1, 2 or 3) based on the

inputs used for valuation in the accompanmying comibned balance sheet:

As at March 31, 2016

Ag at December 31, 2014

Level
Figures in ZAR “000 Lavel 1 2 Lavel 3 Total Lavel 1 Level 3 Total
Liatilines
Interest rate swaps. — 12276 — 12 276 — — 18 763
Total Derivative Liabilities - 12,278 - 12,278 —_— — 18,783

18. Commitments and contingencies

From Lime 1o lirne, management is nolified of possible Bigation of clasms arising @ the normal course of business operatons. Management continually evaluales such
rratters with legel counsel and believes that, although the ultimabe outcome is nol presenlly determinable, these maters will nol resull in 2 materal adverse impact on the

financial postion of operations

Operaling lease

The Operating Entities are obligated urder certain long-term noncancelable operating leases related to land for its solar energy systems. Certain of these lease

agreements contam renewal oplions. Below & a surnmary of ihe Operating Enlities’ Tulure minimum ease commitments as al March 31, 2015

Contractual cash obligations TAR
3015 436,780
2016 511,119
017 536,675
2018 563,500
2019 551,684
Thereafter 16,987,545
Total 19,677,312

Total rental expense wag F241 E37 and R241 637 for the three moniig ended Manch 31, 2015 and 2014, respectively
F-104
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