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Fahle of Coptonis

Eolo de Nicaragua, S.A.
(A Nicaraguan Entity)

Interim condensed statements of cash flows
For the three-month periods ended March 31, 2015 and 2014
(expressed in US dollars)

March 51,
2014
March ¥, (Unaudited)
2015 Restated
(Unaudited) {Note 2.3)
Cperating actwvities:
Income before inoome tax 5§ 4988131 5 3.E® 141
Adjustments to reconcile income before income tax to cash flows from operating activities
Financing costs from loans and nofes payable 1,862 562 2021 T35
Depreciation expense 952328 288,175
Amortzation expense 44,852 45872
Inkeres] incorme (52.403) [51.729)
Finance costs from provision 48.508 5,480
Decommissioning provison (33,66T7) 178742
7,100,201 7,063 526
Changes in operating assels and kabiities
Motes and accounts recenvable (1,201, 708) {1,621, 565)
Accounts recevable from related pares 95 640 [ BAZ}
Spare pRs imveniony {9,227) [7.468)
Prepaid expenses 438,660 532600
Gauarantee deposits 5,880 B
Accounts payable 42410 30, 754
Accrued expenses 45,805 1,083,118}
et cash provided by operating activities _ B5ITEM 4 565 920
Iwesting acthities
Additone o property, plant and equipment (31.086) (57,121}
Interest recened 62403 31,720
Proceeds from held-1o-malurly irvesimens - 40,226
et cash provided by mwesting activities 21,307 34 834
Fll'lar"l:mg activilies
Ircrease inrestncted cash accounts designated for financing activibes (678,938) (2,284 948}
Loan seflhements (1,758,288) {1,056, 393
Capital withdrawn {2,000,000) —
Barowing cost paid {1,B47.478) 1,943 772)
Met cash used in financing activities (6, 284 681) {5, 325,113}
et mcrease (decreass) in cash 24,317 (&0, 358)
Cash at beginning of pericd 61,156 1,588 468
Carsh at end of peniod § 1228472 £  DEBADS
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