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Balance for the
three-month period Balance for the
ended March 31, three-month period
2014 as previously Retrospective ended March 31,
reported adjustments 2014 a% restated

Staternent of comprehensive Income

Revenuas 8086793 — 8,086,723

COperating expenses 4 M5 15 {24, 363) 4180 652

Ireome before income Laoes 3amM. e 24383 3,896,141

Ircome taxes (301,078) {2 050} (3043, 128)

Comprehensive income 3 670,700 223113 3593 M3
Staternent of cash flows.

Cash flows from operatang activiies 4 6E8, 103 B7 4GB0, 50

Cash flows from investing activities {4.575) 39 408 34,634

Cash fiows from finanzing actwibes (3,040, 165) (2,264 348) (5,325 113)

Cash at beginning of year 15.997 118 (14 408 8501 1,588 438

Cash gt end of year 17,621,431 (16,853,372} 968,109

23  WNew standerds, inferpretations and amendments thereof, sdopted by the Company

The accourting policies applied by the Company in the prepamtion of these interim condensad financial statements are consstent with those apphed in the

preparation of its annual Bnancial statements for the year ended December 31, 2014

3 Seasonality of operations

The Company's revenus depends an the wind power, which i normally stronger dunng the dry ssason, which in Nezaragua occurs from November through March
Dhue to the seasonal nature of this business, higher revenues and operating profits are usually expected in the first quarter and in the first half of the year In
COMPATISeN with the remaining penod of the year. This nformation is provided (o aliow for 8 proper appreciation of e resulls, however Management has

eoneluded that § does rot meet the definiion of “highly seaserar as considered by 1AS 34 intanm Financial Reponing

4. Cash
March 31, December 31,
215 2014
Linresincted cash:
Banks $ 1223108 H 961,156
Petty cash 2,384 -
§ 1225473 3 561 156
Restricted cash in banks
Cument § 3,880,088 3 5,202 845
Morrcurrent 7,564,728 5,373,044
§ 11,284,825 § 10575889
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