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Tohle of Coptents

Dierivative instruments, which are not designated B hedging instruments, consist of

Assels ([labAtes of equity]

Tair value

As of December 31,

In thousands Balance sheet classification 204 13
Interest rabe swaps focnued expenses and other current liabilites E 488 3 33
As of December 31,

In thousands Statement of operations classification 4 203
Irterest rate swaps Irterest expense (INCoMme) 5 To5 5 (158

As of December 31, 2014 and 2013, we are party to three interest rate swap instruments that are accounted for a8 economic hedges. These instruments ane used o
nedge finating rate debt and are not accounted for as cash flow hedges Under the interest rate swap agreements, we pay the fioed rate and the financial institution
counterpartes to the agreements pay us a lioating interest rate above. The amount recorded in the combined balance eheel, as provided in the table above, represents
the estimabed far value of the net amount that we would seftle on Decermber 31, 2014 and 2013 if the agreements were transferred fo cther thard parties or canceled by
us. Because these interest rate and cusmency swaps ane deemed economic hedges and not accounted fior as hedging instruments, the changes in fair value ane
recognized in mierest expense withen the combined statements of operations

As of December 31, 2014, we are party to an interest rate swap and two cueTency swaps accounted for using hedge sccounting  These mstruments are used o hedge the
imteraat rate of variable rate debt denominated in LS doltars. The amount recorded in the combined balance sheet represants the estimated fair value of the net amount
that we would settie on December 31, 2014, if the agreemenis were transfemed to ather thind parties or canceled by us. Wi recorded a loss of $12,903 and & gan of

32 762 for tre effectve portion of these cash fiow hedges for the year ended December 31, 2014, and 2013 respectively. These were recorded to accumulated other
comprehensve income (loss) There was no matenal ineffectveness recorded for the years ended December 31, 2014 and 2013, respectively.

Derivative instruments, which are designated as hedging insiruments, conss! of

Assets [Liabilities or Equity]
Fair Value
As of Dacember 31,
In theusands Balance Sheet Classification 2014 2013
Interest rate swap Other long term aseets and accumulated other
comperehensive inooma 5 [4,780) ] 3668
CHosE CUrmancy Swaps Cither long term asseds and accumulated ofher
comprehensive incoma 5 18,183 5 5,688

The Company has netted these hedging instruments and they ane inchuded in other assels on the combined balance sheet
F-213
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