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Tohle of Coptents

8. Accounts payable and accrued expenses

2014 2013
Sales taces § 87,704 5 44781
Commarcial vendors 60,156 44 959
Land rents payabie 15,658 14 548
Othwrs 1,452

§ 185,008 5 104,326

Accounts payable and accruad expensas ane interest fee, are not subject to any dscount for early payment, do not generate ke charges, and their matuity terms are
generally bess than ore year

10. Balances and transactions with related parties

The related parties with whom the Company maintains balances and performs transactions ane antities under the comman contml of Globeleq Mescamenca Energy
{Wind) Limited A breakdown of these balances and the respedlive terms and condiions is as follows

2014 2013
CR Operaciones y Manlenimierto, SA % 72,280 1 B3545
T matuirity term for the balance payable extends wp to 30 days from the coresponding imvolces” Bsue dates, and 1S not subject to interast o dissounts for sarky-
payment
Transactiors peformed with related parties ane surmmarized below
2014 2013
Blant operation expenses (Mote 14 and 15)
CR Operaciones y Mantenimienio, 5 A 5 1,026,357 5 1,048 160
Adrminesirabive &xpenses
TCR Holdings, 5 4 5  B40,000 5 B40000

Flant operation expenses comespond fo bilings from the related party which operates and provides maintenance fo the plant. Adminstrative expenses comespond to
payrrents for accounting, financial, logistical, market, human resounces, 1T and engineering senioes.

Compensation to key management parsonnel

The Company does nob directly incur in compensation for key pergonnel because TCR Holdings, S A provides inose maragement senices, however the aliocation of key
personnel compersation 3 TCR Holdings, 5 A that is attributable to the Comparny amounts to USSAT 888 for 2014 (2013 US 320 259)

11. Equity

Capital guotas

Ag of December 31, 2014 and 2013 the Company's capilal consists of 1,922 037 subscribed and paid quotas with a par value of ¢ 100 each, equivalent to a lotal of
LISE3TE 881
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