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Tohle of Coptents

The following table summarizes assets and liabilities dencminated in foreign currencies and expressed in US dolars:

2014 2013
Assals:
Cash § 489,213 5 108,801
Accounts receivable 1% 2150
Frepaid expenses 1,548 2,471
Cither financial assets 11,857 14§80
Ircome tax prepaid — 112 682
482,742 240, 754
Liabilitees:
Accounts payable (39,760) (12,100)
Accounts payable with related parties (72,280) (83, 545)
Accrued expenses (87,704) (44,781}
Ircome tax payable {281,080) —
(490,834) (140, 426)
Mol encposune 1o Momeign curmency 5 (B,052) § 100,338
Sensitvly analyss.

The effect of an exchange rate varigton of in a range of «8% / -B% (=1 / -1 % in 2013) on the monetary sssets and liabities as of December 31, 2014 and 2013
assuming that the remaining variables are hield constant, would impact the pericd results by LISS648 (2013: LUSS1, 272

17.2 Credit risk

Credit nak is the nskcthat a counter party will not meet s obligations under a fmancial instrument or customer confract, leadkng to a firancial loss The Company s
exposed to credi nsk from its operating activities (primarily trade receivables) and from its financing actvibies, including deposits with banks and financial institutions

Plartas Eolicas’ sobe cuslomes s ICE. Under the Power Purchase Agreement, credit terms are 30 days, and recaiabie balances with ICE are current a8 of December 31,
2014 and 2013, An impairment analyss is performed at each reporting date on an ndvidusl basis for major customers; Rowever Bn impament allowance has not been
recognized as customers’ balances are not past due

Viith regards (o credil risk on other lirancial sssels, [he radimum exposone 1o this sk s represented by he balnoes recorded for each linancial assel. Exposure 1o
credit nsk s monitored constartly in accordance with the deblars’ payment behevior,

17.3 Liquidity risk

The Company monitors its biquicly on a daily basis, mainlaining greater Iquid assels than liquid Tabilibes, considerning the maturily of its financial assels || performs cash
Mow projections on a periodc Desis In order 10 limely detect potential cash shormages of excesses (o suppon is operations

The Company's financial liabilites, based on contractual ferms, mabure within six menths from the date of the statement of firancial postion.
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