From: Stewart Oldfield

Sent: 5/3/2017 10:20:28 AM
To: Richard kahn [
Subject: RE: trading capabilities

I've prepped people internally for this conversation. Let's discuss next week when we get together. Let me know what
times work for you Wednesday and Thursday. Thanks

From: Richard Kahn [mailto:

Sent: Thursday, April 27, 2017 9:24 AM
To: Stewart Oldfield

Subject: Re: trading capabilities

are you free to talk this am
free now or after 10:30am
thanks

Richard Kahn

HBREK Associates Inc.

575 Lexington Avenue 4th Floor
New York, NY 10022

te! [ NG

fax 212-320-0381

co)

On Apr 26, 2017, at 5:12 PM, Stewart Oldfield _ wrote:

The reality is that most of that went away when we closed all of the |B trading relationships. And it isn’t
really possible to do anything credit bearing OTC without the markets accounts and 15DA.

Sent: Wednesday, April 26, 2017 5:07 PM
To: Stewart Oldfield

Cc: Vahe Stepanian

Subject: Re: trading capabilities

mr epstein has been asking and would like to give him feedback this week on trading capabilities
regarding next week - wednesday is ok to come by
thanks

Richard Kahn

HBRK Associates Inc.

575 Lexington Avenue 4th Floor
New York, NY 10022

tc! [ NG

fax 212-320-0381
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