Classification: Confidential

Jeffrey - How aggressive do you want us to be? Buying 200k shares, Citi 5.8%
pfd has traded 1%.6k shares this morning, 28k dailyavg. Do you want to give
us a limit?
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Citi 5.8% Perpetual Preferred (cusip: 172967366) , trading ~23.92, buying $5mm
worth. geot it.
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