
Ati.C104. I runt >.. r,erel r Ofrann I 

C • P-••• ...kat, 2 1102C1435 F;(1!.. • NICAtIVII4 casts. 

Y.41.2.42152 ..v 
-rye •• r•k Gte n, 

413122:1 

Mite V.- ILI  • 

1.•1••••• 

Crdiv., rvo 
140n 

WNW 
tivyr 

* Asa. 0.27.401I 2O•3sy 0•11 00•rylli -Os 

12...LCIW.W17 • LW 

SITS • MI 

Otnintwalacl • Jar,. :•.••• a• • .4.•GrY. •.01.. WA • ••• •••••••4 0/11.01i 

tt.".7r.3 t:eralin 

tlituTh104101, .61504.04.31 taerfArik 

OM.% . Untie" eau...rep0. eatta ele ..1 Hass eneR.C.Ato 

004.14 14:11•109.416.1 VW:Vitt/MI PI.X6110•14.0.1R‘,111•4•X(SS4D POKY. 110101.1 

elvt titeSisre.• t a• 4v. tw4wr.ary Aar. IS CP Aasio4 =Al WC CawsaC tOO¢9.CfAtit nalaa2 

Thank you, 

Vahe 

Vahe Stepanian 

Key Client Partners 

Deutsche Bank Securities Inc. 

KCP products and services are intended and available only for persons who are sophisticated institutional investors within the meaning of the FINRA 
Rule 4512(C)(3), and who are capable of evaluating the strategies, characteristics and investment risks of, and exercising independent judgment in 
evaluating, the ideas and products discussed herein. Trades and transactions are subject to relevant internal approvals of DBSI or its affiliates prior to 
execution, and the execution of any transaction or idea discussed herein is conditional on your becoming a client of Deutsche Bank. 

Key Client Partners (KCP) products, investment ideas and solutions and related matters discussed herein are provided for discussion purposes only. 
and strictly on a non-advisory basis. The KCP Americas desk does not provide investment advice. 

The information set forth herein is confidential and personal to you and is being presented for your information and for discussion purposes only. My 
reproduction and/or redistribution thereof (in whole or in part) or disclosure of its content without our written consent is strictly forbidden. This 
communication does not create any legally binding obligation on the part of DBSI or any of its affiliates. 
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