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quarterly basis. However, our independent registered public accounting firm will not be required to formally attest to the
effectiveness of our internal control over financial reporting pursuant to Section 404 of the Sarbanes-Oxley Act until the later of the
year following our first annual report required to be filed with the SEC or the date we are no longer an “emerging growth company”
as defined in the JOBS Act.

An active trading market for our Class A common stock may never develop or be sustained.

Cwr Class A common stock has been approved for listing on the New York Stock Exchange under the symbol “SQ."
However, we cannot assure you that an active trading market for our Class A common stock will develop on that exchange or
elsewhere or, if developed, that any market will be sustained. Accordingly, we cannot assure you that a liquid trading market will
exist, that you will be able to sell your shares of our Class A common stock when you wish, or that you will obtain your desired
price for your shares of our Class A common stock.

The market price of our Class A common stock may be volatile, and you could lose all or part of your investment.

Prior to the completion of this offering, there has been no public market for shares of our Class A common stock. The initial
public offering price of our Class A common stock will be determined through negofiation between us, the selling stockholder, and
the underwriters. This price will not necessarily reflect the price at which investors in the market will be willing to buy and sell
shares of our Class A common stock following this offering. In addition, the market price of our Class A common stock following
this offering is likely to be highly volatile, may be higher or lower than the initial public offering price of our Class A common stock
and could be subject to wide fluctuations in response to various factors, some of which are beyond our control and may not be
related to our operating performance.

Fluctuations in the market price of our Class A common stock could cause you to lose all or part of your investment because
you may not be able to sell your shares at or above the price you paid in this offering. Factors that could cause fluctuations in the
market price of our Class A common stock include the following:

« price and volume fluctuations in the overall stock market from time to time;
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+ volatility in the market prices and trading volumes of companies in our industry or companies that investors consider
comparable;

» changes in operating performance and stock market valuations of other companies generally or of those in our industry in
particular;

« sales of shares of our common stock by us or our stockholders;

+ failure of securities analysts to maintain coverage of us, changes in financial estimates by securities analysts who follow
us, or our failure to meet these estimates or the expectations of investors;

+ the financial or other projections we may provide to the public, any changes in those projections, or our failure to meet
those projections;

» announcements by us or our competitors of new products or services;

« the public’s reaction to our press releases, other public announcements, and filings with the SEC;

« rumors and market speculation involving us or other companies in our industry;

+ actual or anticipated changes in our results of operations;

» changes in the regulatory environment;

« actual or anticipated developments in our business, our competitors’ businesses, or the compelitive landscape generally;
« litigation involving us, our industry, or both, or investigations by regulators into our operations or those of our competitors;
+ announced or completed acquisitions of businesses or technologies by us or our competitors;

* new laws or regulations or new interpretations of existing laws or regulations applicable to our business;
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