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E iFigure 19: High Yield Chemicals Relative Value — Leverage vs, STW
a T
(2]
=
]
F 500
=]
=
g
g
)
h
400
PAH 5.875% 20
+
ASH AT D
*
INEGRP 5175% 'M
200 L 3
F g
NE, 5.250% 77 murm-am?'f“ﬁ CF 5.375%
. . «
NCK o §% 24 £ 6 Aathy
TRINSE 5375% 75 $INECRP 5 3 24 $ 006 000% S CF 5.150% 34
- P Py
200 -
-
mﬁ AXTA 4 875% 4
s . 51“?5‘11 QLN 10.000% P PﬁHﬂim?!
; GF 1450
L LA Pt 6 000% B
HUN 5.125% 22 EGPﬁPF:.smm £ o
*
HUN 4 &75% 20
100 * CFT.125% 20
&
o . :
0.0 1.0% 20 30u 40 50 B.0x 7.0
Total Debt / LTM EBITDA

[ abed

COMFIDENTIAL - PURSUANT TO FED. R. CRIM. P. &{e)

COMFIDENTIAL

DE-SDNY-0088596
SDNY_GM_00232780
EFTA01385312



