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Figure 15: Relative Valuation - Other Service Proviclers & Healthcare REITs 

Had Deetelptle Cape May 
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lilletearlty SAM Made PP Pries tirs OTT MW Dete 
L'imam' list Dette 

11V! SUVA amui /amuit 
Other Service Providers 

Attila healthcare (ACHC) 6.125% Senior Notes 03:1521 5150 63 6 101.625 426% 3138 051518 $600 5.3x 10.Oc 
Acadie heelthcare (ACHC) 5.125% Senior Notes 020122 5300 83 B 101.020 470% 273 0701120 $600 5.3X 10.0x 
Acadie healthcare (ACHC) 5.625% Senior Notes 02:1523 $650 83 6 101.550 5.09% 306 02/521 $600 5.3x 10.0c 
Acadie healtheare (Relie) 6500% Senior Notes 030124 5390 B3 B 104.806 622% 308 0301:22 $800 5.31c 10.0c 

Air Mediaal Group (AIMEGRI 6.375% Senior Notes 05/1523 $370 Cool CCC. 96.698 7.12% 482 061523 

Air Methode (AIRM) 6000% Senior Notes 011525 $500 Ciel CCC. 96.000 8.74% 633 ceitess 

DaVite Healthcare Patton IDVAI 5.750% Senior Noies 06/1122 $1,250 84 B. 102668 199% 289 011518 $2,451 3.4x 9.0x 
DaVita Ilealtheare Partners IDVAI 5.125% Senior Notes 071124 $1,750 Bea B. 101.530 4.75% 254 07/522 $2,451 3.4x 9.0x 
DaVita Healthcare Partners IDVA1 5.000% Senior Notes 010125 $1,500 Be3 B. 99.700 5.05% 264 040225 52,451 3.4x 9.0x 

Envision Healthcare IEVHCI 5.125% Senior Notes 020122 $750 83 B 97.063 487% 366 0201/22 5935 6.5x 10.9x 
Envision Healthcare IEVHCI 5625% Senior Notes 021122 $1,099 83 B 101.500 600% 333 07/1520 5935 6.5x 10.9r 
Envision Healthcare (EVHCI 6.250% Senior Notes 120124 5550 83 Ci 103.500 5.44% 318 12,01/22 $935 6.5x 10.9x 

Fresenius Medicel Crue (FMEGRI 6.500% Senior Notes 011/18 $400 Basa 68B. 103.040 2.25% 100 muta 
Fresenius Medicel Cam (FMEGRI 5.625% Senior Notes 023119 5800 Bae3 688. 104.750 2.60% 76 0791119 
Fresenius Medicel Care (FMEGRI 4.125% Senior Notes 10:1122 5503 Baia BBB. 103.342 2.78% 81 07:17/20 
Fresenius Medicel Caro (FMEGRI 5350% Senior Notes 02:1121 5650 Bee3 6B6. 108.411 2.96% 93 02:1521 
Fraser®. Medicel Crue (FMEGRI 5.875% Senior Notes 01/3122 $700 Baia 666. 110.623 113% 97 01/31/22 
Fresenius Medicel Cave IEMEGRI 4.750% Senior Notes 101124 54® Bee3 SB& 107.540 147% 110 07117/24 

Mednex Inn. (MOI 6250% Senior Notes 120223 $750 Be B85- 101.608 480% 267 120121 

One Cali (ONECAL/ 7.500% let Lien Notes 020124 $240 B3 B. 96.750 8.15% 578 07.01/24 
One Call (ONECAL) 10.00C% 2nd Lien Notes 100124 5404 Cae3 CCC 88.375 12.58% 1,019 1001/24 
One Cali (ONECALI 8.875% Senior Notes 121621 $6 Cee3 CCC 88.470 12.62% 1.048 12:1521 

TeamHealth (IWO 6.375% Senior Notes 020125 5985 Ciel CCC. 99.750 829% 589 0201:25 

Healtheare REM 

Carol/ ust REN ICTREV1 5.250% Senior Notes 0601:25 $300 Bai BB. 101.970 4.84% 254 0601/23 

Medicel Propertices Trust (MPW 4.000% Senior Notes 011922 $500 Bal B138. 111.682 1.29% 190) 01/1622 
Modical Promut., Trust (WW 6.375% Senior Notes 0301:24 $500 Bat BB& 106.125 4.76% 260 030122 
Medicel Properties Trust (WW 5.500% Senior Notes 0601:24 S300 Bat SB& 104.006 4.42% 263 0501/19 
Modical Proportion Trust (WW 3.325% Senior Notes 0324.25 $500 rial 686. 106.021 2406 (0) 122424 
Medical Proporties Trust (WW 5.250% Senior Notes 0401/26 5500 Bal B88. 103900 457% 219 0801/24 
Medicel Properties Trust (WW 5.000% Senior Notes 10:1527 $1,400 Bat 68B- 102.000 4.69% nr 101525 

SABRA H ealth Cam RER ISBRA/ 5.500% Senior Notes 02.0221 5500 Ba1 B08. 103.134 1.53% 138 0201/18 
SABRA H ealth Cam REIT ISBRAI 5.375% Senior Notes 060123 $200 Bel 6813. 102.750 451% 244 080121 
SABRA H eelth Cere REIT ISEIRAI 5.125% Senior Notes 08:1126 5500 Bat BBO. 102.450 4.77% 233 051526 
SABRA Health Cam REIT IS8RAI 5.380% Senior Notes 08/527 5100 NR NR 96.191 5.90% 342 011527 
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