
Trust insets grew rapidly in China, reaching 
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2010-3013 CAGR at 55% 
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In terms of underlying investments. 29% of 

Dust assets are invested In higher risk industrial and 

commercial sectors (as of 3013) 
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Note: Asset management trusts ate not Included its the above. 

Sosc. • el:14> but: Aeseravaon 

Asian corporates have sold a significant quantity of options (to enhance returns) depressing implied 
volatility 
IF USDCNH starts to retrace hither, option sellers will short cover options they have 
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