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Key Operating Metrics

|figu;e 40: BX Firm-wide Key Operating hMetrics Forecasts

INCOME STATEMENT 2072 13 @13 a3 aonze] 236  10i4E POM4E a04E 4onae]  #094E]  @nise|  G01EE|
HEY METRICS

Basgc:

Efectve tax rate on B 2% 18% 22% 2% 2.5% 2% 25% 25% 25% 2.5% 25% 2.5% 2.5%
[Book vaken par ung 7.5 3755 ST B8 $815 F881 $882 883 3518 £084 31019 31020 1184 F1265
Tangioke boak value par uni $547| $556  $5EG 3607 s684)  s6s5|  $677 $T44 $7e1 sEMT|  sade s-aael; $1061
Distribution par unt Foso72 $030 S023 S023  S047f  $123| 040 %043 S04p  s083|  $188) S48 sase|
Distriburtion payout rati TTE| sma% aasw mo0% see%| oTew| coo%  wTew 0w TEOW| maTw|  sasm|  saem
Profitabiiity:

Economic net incorme (EM) per unit 5. 3055 S0E2 2058 0B 5258 2080 0B S084 2|1 309 83 278
Datribiitabie Barmings (DE) par unit 5093 3034 028 028 F0.53 §1.40/ 5044 5048 S057 5083 5233 2m 5268
Fee-ralated samings (FRE per unit sos8|  $011 $013  S014  s044)  sos3|  s047 s04% SoM@  sodT|  som|  sam| 00
ERITOW 1877 4377 ars - BEA 3| 15005 M4 T4 T 10232 285351 AB04A| 55AR2
FRE {pretax)} ikl 1977 188 4 1TRE 188 3 amai i a7 7 AR | BI54) 10078 1248
FRE margin (pretax) 20 % 24 F% 20 2% 2T.6% 25.4% 6 TR 20 I 31.5% 31 5% 2T T 3010% S0.6% 3.8
Economic income mangin (pretax) 50.2% 50 7% S50.2% 53.4% 531% 51.0% 50.T% 50.8% 53.0% 52 5% 51.8% 51.3% 50.6%
Bage cofp falo 48.3%: 530%: S00% S0.3% 51.3% 51.3% 45 2% 40 7% 48 3% 501% 49.4% 49.5% 48 B
Incentive Gormp ralic 32. 2% 36T A00% 0% A0 35 2% a0 0% 40.3% 40 3% 40 3% 40.3% 1% #.7%
Total comp ratio 38. 0% A0 2% A7 4% IE5%: A01% 30.4% 36 8% A0 4% 30.8% 40 4% 40.1% 4 5% 0%
‘Balance Sheet.

EOF hssats 13BE55| 126617 141063 148005 16408 2] 154882 1584008 162255 168231 170841 170041 184040| 195834
EOP Tangibie Assats 115535 118828 119387 12520 39056| 131085 134008 TAAEA Y4 1420ET 147183 140 161345 17 53|
EOF Long-term Debt 18350 168360 16360 18360 18350 18350 168350 16550 1830 1855.0 16550 16550 1,635.0
EOP Equity {Fartners” Capdal) B&TET| BE3I21 BBBO4 B3IXT GASLE| GCAS4B| 01054 05150 110451 1164 1MEFS4| 1535404) 147526
EOP Ta rggible Equity 81768 B3525% BTI2T 6595068 TaE21 T4B21| T7R4E AITSE ATITT  G383e| 93838 M OV0E| 125288
Cash par una s083|  $0T1 s0S8 5078 s0ms|  soms| 5080 sO84 5099 $104) 104 s s1a3
Dobt/ERITDA Foi 05 10 11x ofxf O o ots [iT:™ 0 dx 0 £ 0 5
Bty /Assets 51. 5% 61 5% 83.5% 62 5% A3 T% & B3.8% B4 8% 85 4% 8 8% £a.6% 7255 T5.1%
Rehsm on Egquity (ROE) 23, 5% 20 32 0% 27 5% A6 E% 20 B% 28 0% 26 A% 35 4% 40 5% 303%; a7 A 21,7
Retum on Tangible Equity (ROTE) 325 A0, % 431% IT2% 52 8% 30 % 3 T 36 TR 45 7% 51.0% 3T A% F5% 256w
Key Fundamental Drivers

Ansets under Mmt (Aukd 0| N8 FEETE 5054 IS5 ER5| 20068 TEEAER 291 406 S04 405 IITSIE| I1TSI6| F5E022| 394.902
Fee-paying AuM (FRALM 167 880| 170850 176338 188,550 198,503 198500 ATV MOSTE MBTI0 23T a38| 2IT438| 250808| 287 842
Hat fow s 1o Aubd 175054 B8 580 ;@ assal  2THa| 4848 4518 5006 4478 1B341] 12a8E1]  42@
AuM organic grow th raim (annualkzed) FofoE%| 6%  102%  B0%  Sam[ 6T%| T Tiw 69w B1% Tam|  41% 1%
Blot flow s o FPA UM 21,74 -2 000 -2 LTl ™ -Eal 278 1 G0 2232 2 948 QT 12117 9.4M
FPAUM organic grow th rate (annuaized) Fooam -4 B 0% D&% 16% -068% 4 5 3 8% 4% 5% 4% 5,9% 3%
Avg. Mgt fee rate an FRAuM 0Ea% 0. 5% 0 BE% 0 5% 0.62% 2% 0 BE% 0 E5% Do DLoa% 0.55% 054% 094%
Commited capdal [captal daployed) 15815 1,840 3,758 3,538 4 380 13,515 4,484 4 307 3 B33 3,358 15, 831 12338 10,758
s fealEalong 12559 8,032 A 508 a,7al 8,728/ 268, D 8872 T.228 8257 L3118 HNTTI 42 508 AB 578
Uncabad capial (ory powder) 31N 315686 3|15 38822 #0670 #0670 40 Ba5 41 041 4121 42,372 42372 A5 2ER 46 268

Source Camp raparss and O fia Sank
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