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Statement Period: 0T/01/2014 - 07/31/2014

Your Account Information

Tax Lot Default Disposition Method

Default M ethod for Mutual Funds: FIRST IN FIRST OUT

Default Method for Stocks in a Dividend Reinvastment Plan: FIRST [N FIRST QLT
Default Method for all Other Securities: FIRST [N FIRST QLT

Electronic Delivery
You have not szlected any account communications for electronic delivery. To register and furn off paper com m unications, log in 1o your account ar contact your Client Advisar far mone inform ation,

Important Information and Disclosures
—

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market prices have been cbtained from
sources which we believe to be reliable. Pershing may not use the closing price of the particular exchange or marketplace where your position was purchased as the "Market Price.” Secunties for which a price is
not available are marked ""N/A™ and are omitted from the Total

THE AS OF PRICE DATE OMWLY AFPEARS WHEN THE FRICE DATE DOES NOT EQUAL THE STATEMEMNT DATE.

Estimated Annual Figures

The estimated annual income {EAl) and estimated annual yield (EAY) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or guarantes of future results,
These figures are computed using information frem providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change at any time,
and may be affected by current and future econemic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
guantities, interest and dividend rates, and prices remain constant. A capital gain or retumn of principal may be included in the figures for certain securities, thereby overstating them. Refer to
www_pershing.com/business_continuty. htmi for specific details as to formulas used to calculate the figures. Accrued interest represents interest eamed but not yet received.

Proxy Vole

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the Margin Agreement. The right to vote your shares held on margin may be
reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflact a smaller number of shares entifled to vote than the number of shares in your margin account,

Foreign Currency Transactions

Pershing may execute foreign currency transactions as principal for your account. Pershing may avtomatically convert foreign cumency te or from ULS. dollars for dividends and similar corporate action
transactions unless you instruct your financial organization otherwise, Parshing's cumency conversion rata will not exceed the highest interbank conversion rate identifiad from customary banking scurces on tha
conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial organization may also increase the cumency conversion rate. This conversion
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositonies) will be billed at the rates such agents
use

The Role of Pershing

«  Pershing carries your account as clearing breker pursuant te a clearing agreement with your financial institution. Pershing may accept from your financial institution without inquiry or investigation (i) orders
for the purchase and sale of securities and other property and (i) any other instructions concerming your account. Pershing is rot responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supervise them. Pershing provides ne investment advice nor does it assess the suitability of any transaction of order. Pershing acts as the agent of your financial institution and
you agree that you will net held Pershing or any person controling of under common control with it liable for any investment losses incumed by you.

+  Pershing performs several key functions at the direction of your financizl institution. It acts as custodian for funds and securities you may deposit with it directly or through your financial institution or that it
receives as the result of securities transactions it processes.

«  Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations 2nd the supervision of your account, its sales representatives
and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the acceptance and, in certain instances, execution of securities
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