Low risk profile with attractive returns

Self financing project in Financial summary
the third year of
development thanks to
residential phased sales
results in limited

Fesidential development

cash flow requirements # of luxury estates 1,022 850 (279) (315) 535 63%
# of luxury golf lodges 883 1,628 (200) (504) 1,124 69%
# of hotel branded residences BB3 561 (200} (173) 388 65%
Total G038 [(a92] 2.047 67%
Heodel & othar faciitios
Additional value created from hotel and other facilities (€m) 104
Hotel and other facilties development costs( (€m) (61}
Infrasiractiee
Infrastructure development costs®™ (€m) (66}
Fotal estimaied profit fEm) 2004
Profit on couts 1.8x
Time horizon 10 years
£1) Nat sales post madkeling, agency and fegal feas with 29 inflation assurmse on sale price per s | acrmes project ime hovizon
£2) Total cost post contingency and profeesional fees wilh 2% fiafion assumed on cost per s i aomss grofect lime horzon
{3} incliptes ceniai infrastuctioe snd easting chides refbishmmnd
¢ inciuges Hobal and Taciins deveionmen? s cevir ourrends .
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