27 Mareh 2016
US Fixed Inceme Waekly

Totalfexcess return forecasts in HY, IG, leveraged loans

HY G Syr Trsy 10y r Trsy Loans 2yr Trsy
Spreads/Yields Spreads/Yields
Current 475 125 147 201 Current 515 55
Target 510 130 195 250 Target 500 155
Change u 1 48 ] Predicted Change -15 100
Rate Duration 10
Duration 4.6 6.5 4.8 B85 Spread Duration 7
Change in Yield a2 49 42 49 Avg Par Coupon 440
Change in Price -377 -319 -230 -417
Libor/Tsy Change 100
Current Yield 737 421 Total Change in Yield 85
Current Price 1004 109.2 Repricings -50
Default Rate i5 0.0 Capital Gain -110
Recovery 40 -
Cradit Loss -1 0 Current Yield 440
Default Rate i35
PriceReturn 5.9 29 Price 9.9
Total Return 15 13 Credit Loss 87
Excess Retumn 13 .7
Total Retum 2.4
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