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Figure 1: Dish TV 40FY15 results snapshot

I8 IS FOFYES Chodd 13 33FYi Yo AOFY16 (DB est} bar 2
Subscriber addition for the quarter 0.70 066 040 045
Closing net subscribers 12.89 12.46 11.38 12.64
ARPU 179 177 1.7 164 ar 184 f2.71
Income from subscription 6,808 6,554 a8 5,552 228 6,923 1.8
Mst revenue 71626 Tz &8 8,348 185 7414 1.5
Programming and other costs 2,088 2,004 4.2 209 J4 2,262 7.7
Other cost of goods and services 1,593 1.526 4.4 1,504 58 1.570 1.5
Employes costs 247 258 4.3 210 178 264 B4
Admin expenses ana o8 35 513 f37.8) 3x a3
Advartisement exp 1% 124 7.3 155 {25.8) 187 (26.8
Commission A50 631 (581 507 85 7H ]
Othar selling and distribution exp 318 e fa.a 172 &40 375 (2.8
EBITDA 2218 1912 -] 1,289 721 1,823 21.7
Recurring net profit 350 28] na. [327) na. {157] na
Margins bps bps bps
EBITDA Margin 28.5% 26.5% 287 H0.3% 2687 24 6% 490
FCF 760 B8 162 1,382 48]
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Figure 2 Dish TV has increased the price of s base pack despite the incraass
in compatitive intensity

Hasa Pack price (IMF)
Jun'14 220
Aug'14 230
Feb'1% INR240 for base pack and INRZE0 for Metros due to differential pricing
May'1h INR250 for base pack and INRZ2G0 for Metros due to differential pricing
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