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Figure 8: Cil and USD since 20112
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Figuee 9 DE Profit Indicator dropped sharphy in 30

DB Profit Indicator qtrly avg.)

BTN N
4370 f8E 1031 g8 T4BE
asez| wed W84 WIE TEM
40 4,88 4,58 385 are

10407 10288 0240 10812 107E7
TR MBE TAFI  VTEL  @r4d
1.3 1.37 1.a7 1.3 1.26|
165 1.8% 1.68 .47 .58
108 71| 10287 10213 10877 114086
138 13073 1303 13028 13477

2016 1016 4014

to 46,7, back 1o Feb/March levely: it has exceaded 50 since Feb 14

Aug
DB Profit Indicator (monthy] 467 48.2 563.3
Current Prior Prior 3mo Prior 8me  Curmrent
Month Month Chg. avg. avyg. Signal
Mig. ISM Aug-15 51.1 52.7 -186 53.0 525 Megative
ISM Mew Orders Index Aug-15 51.7 56.5 -8 56.1 54.4
I1SM Production index Aug-15 536 56.0 -24 54.8 54.7
Industrial Production (seq. 3mo % chg, a.r.) Aug-16 0.5% 1,156 1.6% 21% 1.1% Meutral
Capacity Utilization (%) Aug-16 Ire B0 0.4 e 1.9
Exports [seq. 3mo % chg, a.r.) Aug-15 -4 6% 1.1%  -6.71% -1.2% 1.2 Megative
Capitad Goods exports (seq. 3mo % chg, ar.) Aug-15 =T 1% =3.9% =3 1% .25 -G.05%
Mig ISM Export Orvders Index - 3mo avg. Aug-15 48.0 48,2 -1.2 49.7 4495
Initial claims (month avg.. 000's) Aug-15 274 275 -1 274 283  Positive
Unemploymant Rata (%) Aug-15 5.1 5.3 0.2 54 5.4
Change in non-farm payroll [000's) Aug-15 173 245 -72 250 220
Loan growth (seq. 3mo % chyg, ar.}** Aug-15 G.6% 6.8% 01% T3 T.7% Meutral
C&| loan growth (seq. 3mo % chg, a.r.) Aug-15 8.3% 10, 2% 0.89% 10.9% 11.6%
CRE loan growth (seq. 3mo % chg. a.r.) Aug-15 8.8% B.2% 0.6% B81% 7.9%
Home Equity & Other Residential loan growth (seq. 3m  Aug-15 1.08% 1.2% -0.2% 1.6%6 1.3%
Consumer loan growth {geq. 3mo % chg, ar.) Aug-15 5.5% 5.1% 0.4% 4.5% 1M
Other loan growth (seq. 3mo % cha, a.r.) Aug-15 8.7% 10.2% -065% 12.7% 16. 1%
Oil price (% chg from prior quarter avyg. price) Aug-16 -22.6% -18.5% Megative
W1 sppat month end, Sbbl Aug-16 45.29 47.11 -1.82 55.58 8357
Brent spot month end, Sl Aug-15 41 .86 b4 30 -12.494 aE.rb bBa.g?
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Figure 10; Federal Reserve Surveys atill read negatively,

but capex cutiook has somewhat improved

last month and prior 3 months)

Figura 11; Global Mfg PRI (Red = =50 and lower than
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