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FX Forecasts and Valuations: Don't throw in the towel 

FX Behavioral and Fundamental Equilibrium Exchange Rates (BEER and FEER)' 

'Figure 1: USD-cross BEER and FEER valuations. TVVI PPP valuations 
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[Figure 2. EURIUSD is cheap vs. BEER FV 
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Figure 3: USDIJPY is above fair value vs. BEER FV 
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