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[Figure 23: S&P Sales growth lags US GDP growth... Figure 24: ... even though GDP 

particularly strong 
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iFigure 25: Capex growth is key for healthier S&P Sales growth 
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Figure 26 Spenders of capex (S&P 500 capex by sectors) 
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Figure 27: Receivers of capex (GDP accounts - US capex 

by type) 
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