Important Disclosures for Your Records
Deutscha Bonk Sscurities inc. “DBSI® is fumishing this documant to you 1o alan you 1o IMportant MEtters regerding Your Becount.

Sscurities Investar Protection Corporation (“SIPCT)

DESI provides SIPC covarage through Parshing sndfor as 8 membsar of SIPC. For additional information on this coverage sea www.SIPC.omp
ar call tha BIPC public information numbaer 201-371-8300. Client will refar to the Annual Disclosure Stetemant, &t hittpihwww pam db.oomd
amencasfan/annueldisclosurastatament.html for additional information regarding SIPC end excess of SIPC coverage.

Paymant for Order Fiow

From time to tima, DBS! recaives payrmant when it routes for execution some orders in certaln seousitiss. The determinstion 85 1o whes to
route orders is based on several factors subject to the owerniding considaration that Cliants receive best execution. AH ordars for which DBSI
receives payment ar axposed 10 the possibility of price improvement, 5o thet 8l such orders potentialty can be executed st priced superior
o tha best bid or bast olfer. When recaived, payment is in the form of rabates, or credits against exchange fees and specialist fees. Details
will b furnished upon writtan reguest,
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