
Our Consumption Assumption 
Shop WI You Drop America (and the World!) 

Key Trends to Continue in 2016 
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Footnotes: Data as of December 31, 2015 
Source Bloomberg_  Finance L.P. Deutsche  Bank Wealth Management 
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Real Spending on Tourism 
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Real spending on travel and tourism reached a record 
high $839 billion in 3015. 
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Real Spending on Travel and Tourism 

Footnotes Data as of:3a15 
Source: bea.ctov Deutsche Bank Wean Management:.
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