From: Tazia Smith

Sent: 3/24/2014 3:21:12 PM

To:

CC: . Paul Morris - Mav Gupta _]; Vinit Sahni
: Vahe Stepanian

Subject: AAPL Update... [C]

Classification: Confidential

Jeffrey -

You're long 2k shs of AAPL at $529 (presently ~3538, up $18,000 mtm). You've collected $6.10/sh of dividends since

you've owned it as well.

You've contemplated overwriting and monetizing the vol on the call side {(ex; June 540 calls ~$21.45 (22,19 implied vol).

Spreadsheet below (per your prior request).

AAPL 6mo Price History
APLISS 1509 50 " (537.95/538.002
- | : 540508 L 535,063

= Average
1l Low on 09/30/13

- Volume
SMAYVG {15) |

Mo

2013

nmmmmmmMMmmmmmmmmmmmmmmmmmmmMMmmmmmmmmmmmm

Used with permission of Bloomberg Finance LP as of 3/24/14

CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. &(e)
CONFIDENTIAL

DB-SDNY-0123538
SDNY_GM_00268722
EFTA01461469



