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* * prepared exclusively for Jeffrey Epstein - KCP US * *

Jeffrey -

Last one for the day - I promise!

Consider adding here (below is modified from within wvour the previously
discussed basket based on current levels - example increasing weight of Adeobe
(ADBE) on macro weakness and ahead of Morgan Stanley Tech Conference tomorrow
(3/4) and earnings on the 18th.

Far the XLEK risk reversal, consider the follewing:

XLE pot ref 35,92

Zell Janl5 36 put -%52.51

Buy Janl5 36 call ~%51.80
Met Credit: 50.71/sh (~-2%)

Indicative levels only, subject to market movement. Source: Bloomberg, 3/3/14.
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