Subject: Re: S5&F risk reversals (1]
Froem: Paul Moarris < b
Date:; Fri, 10 Oct 2014 10:58:07 -0400
Ta: Tazia Smith < Ed
Cc: Daniel Sabba <

Vahe Stepanian < =
Classification: For internal use only
new hire started this week, going to work with me, Director comes from C5,

very sophisticated arcund derivatives, alts, sin
Tuesday to mesat vou, i belisve he has met Daniel

Paul Morris
Managing Director
Deutsche Bank Private Bank
345 Park Avenue, 27th Floor
Mew York, NY 10154

Office:
Cell:

From: Tazia Smith/db/dbcom

To: Faul Morris/db/dbcom@DBAMERICAS,
Ce: Daniel Sabba/db/dbcemBEDEAMERICAS,
Date: 10/10/2014 10:51 AM

Subject: Re: S5&F risk reversals.... [I]

Classification: For internal use only

sure. who's stewart?

gle stock, he will come up an

Vahe Stepanian/db/dboomBDBEAMERICAS

[Embedded image moved to file: picel3523.g1f)

Tazia Smith
Director | Key Client Partners - US

DE Securities Inc

Deutsche Rsset & Wealth Management

345 Park Avenue, 10154-0004 New York, NY, USA
Tal.

Fax

Mobile

Email
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EFTA01479767



Fram: Paul Marris/db/dbeam

To: Tazia Smith/db/dbecom@DBAMERICAS,

Ce: Daniel Sabba/db/dbeom@DBAMERICAS, Vahe Stepanian/db/dbeemfDBAMERICAS, |[ENGE
Cate: 10/10/20104 10:48 AM

Subiect: Re: S&F risk reversals.... [I]

Classification: For internal use only
goed morning, please co Stewart geing foarward, thanks

Paul Morris
Managing Director
Deutsche Bank Private Bank
345 Park Avenue, 27th Floor
Mew York, NY 10154

Office:
Cell:

From: Tazia Smith/db/dbcom

Ta: jeevacationBgmail . com,

Cec: _Ir Paul Morris, Daniel Sabba/db/dbcomBDBAMERICAS, Vahe Stepanian
Jdbfdbeom@DBAMericas

Date: 10/10/2014 10:33 nM

Subqect: S&P risk reversals.... [C]

Classification: Confidential
Good Morning Jeffrey -

SaP listed options indicative levels below. If you have an upside view on US
big caps, consider a risk reversal.

Example: 1895p/1925¢c SPY HNovember risk reversal +50.20 premium collected,
offer side (Bloomberg) ref: 1917.01

Example: 186p/193c SPY March risk reversal +50.02 premium collected, offer
side (Blocmberg) ref: 191.53
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Tazia Smith
Director | Key Client Partners - US

DE Securitiss Inc

Deutsche Asset & Wealth Management

345 Park Avenue, 10154-0004 New York, NY, USA
Tel.

Fax

Mobil

Email

[Embedded image moved to file: pic2T77B&.gif)

EFTA01479769



