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SPME 2 the cusiodian of Mated oplions and mos! mulval funds, including tard padty mutual funds, punchased frough JAWE

You should eve recehed separale JEMS confirmadans for each secuntes ransachion AN fransachons ane sulyect o the lerma and condibons shided on the reversesde of such confirmadons and ane subwect fo e consiifuton, by-Bws, cosfoms and inlerpredations of the
markaiplace whare enacuted and poverned by and constusd in accordance wif the laws of the Stale of New York and' all applcabis fadarailaws and reguiations. Furfher nformalfion with respact fo commissions and offer charges redsied o the evacution of  fransaciions,
ncivcing apdions ransachons, has been included in condirmadons hal were prevoush formished fo you.  Upan witlen request JEMET will prompdly supply you wilth the lales! such snformeadon.

Sharsholdersof cerfadn JPUW Funds are charged a redemplion feeagual fo 2% of he proceeds if they exchangsor redeem shares of swoh funds wilfsn 60 days of purchase subect fo cartain exceptions saf forfly in the prospectus of the appécableFund, Pleaseconsul  pour
JPMorgan represenialvaior a sl of the JPMW Funds fal impose redermplon fees

JPMS! is @ member of the Securites (nvesior Profeciion Corporafion (“SIPC ), & nol-for-profif membersiip corparation funded by broker-dealersregisdened wilfs the Securiies and ExchangeCommission. Securifiesand casih hed for a cusiomer  accownl af JPWS e proleched
up o e folsd ned equity of eech accourd.. The firsf 2500000 of prodection, wiveh includes up o 3100,000 of prolection for cash, is provided by SIPC. Az of March 2004, the balanceof the prolection is prowided by & separale Excess SIPC Surely Bond msued by  Cusiomey
Assal Prodection Company, SIFC and excess SIPC profection do nod prolec! against insses from Auctuations in the valveof ite secunties. Asseds hald in cusiody by JPMorgan Chase Bank N A, (the Bank Jare nal subject lo SIPC or exocess SIPC profachion

JP. Morgan Securities Ing., JPMWorgan Chase Bank. NA. or their affiialss (the “Morgan Corrpanies may provide administralive, cusiodiad sales disinibulion or shareholder services o NoMargan Funds, American Cenlury Funds, or funds esiabished, sponsored, advised, or
managed by thirg partes, and the Magan Companses may be compensaied for Juch Janvoes

JPMorgan Frivafe Bank, N& is the markefing rame for fhe privade banking business conducted by J P Morgan Chase & Co  twough #s subsidiaries woridwide, including JPMongan Chase Bank, J P Morpan Trus! Company, N4 and J P Morgan Securiées inc
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