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in Case of Errors or Questions Aboul Your Blecironic Transfers.

Confact youwr Morgan Teamat one of the ielephone numbers on the front of this stalement o wide us at 500 Stanion Cnshiona Road, 10PS, Newark, OE 10712-2107 as soon as you can, of pou thunk your stalsment 15 wiong or f yow need more informadion abouta  fransfer
on the siatemant. We musl hearfrom you o faler than 60 days afler we senl you the FIRS Tafalement on wivich the eror o probievm appearsd. (1) Tall us powr name and account number, () Describe he evror o the franser you are wisure aboul, and explamas cheanly’ a5
You can why you beleveit i 0 eroror why you need mone information. (31 el s e dolar amount of e suspeched emor If you confint s oy, you must Send us youwr compiaind o guestian i wiing wivn 70 business days in order fo presenve your ngies. We wal
imvasbgale your complamt and will comecf any aror promplly. [Fwe fake mone than 10 business days bo do this (20 days for purchases using your debd card or for infernationaltrsnsaciions). we wil credif your sccownt for the amound you think is in anor, so that yoo will fave
e use of Moy dunmg e e § Iaes us fo compisie our irvesbgahon

I case of &TOrs oF GUESTIONE AbOLT FOur SIBIRMEN, INGIANG Four iime of creoit
If your thank That wour shalevment i incommect or If Jou need more dlrmation about @ Fransaction on youwr iasement noliding & Ane of credd fansacion. you musl wilte io Ul on 8 separsde sheel descnbing fhe eror and send ¢ o JPMorgan Fravale Ban 500 Stantan
Chrizhana Road 1/0P51 Newark ODE 18713-2407. Wi must haar from your no lsler than 60 days afler the stafemand on wihich the anvoror probiam appeanadis ssaf You csn contac! your ciient senaos spacaiisf byt doing 5o will nof preserveyoor nghls

In your letter, piease prowvide the following mdormation: (1) your name and account number; (3] the dolar amount of the suspecied evor; and (3] a desonpiion of the emor and explanation. if you can, wiy you beleve there 15 an emor. if you need maore mformabion. you must
describethe dam you areunsures aboul

iempartant infarmation abeur Pricing and Valustisns

Markel vake informadon dncladng wilhow! kmfeban, poces, evchangerales, acorued moome and band rafings) furnhed hevewn has been abdained fiom sources thal the Bank babaves o be relable and i@ furmdshed for the exc) wae of the chanl The Bamk makes e
T, WA O U, B oF T that any quoked vinue reprasents the achuvalterms af which Fansachions or secunies could be bought or sold or new Fansactions could be enlered info. or the acual lrms on which sxsting Fransachions or securhes
could be liguidabed

The corrent price s e valueof the financialassed share, wnif or condract a5 pricad o the ciose of the manseton the last day of the sfalement pariod or e las! avadshisprice.
Al vadues provided for siruciured yeld deposifs (forevampis, JPilorgan London Time Deposits) refiect he oniginal deposd amount only,

The cument vaiue for RealExtade. W nberests and Miscalk S Al may nod reflect the most cument vinue of [he assel

Valusdons of over-fhe-cownfer darmatveiransaciions. mouding cerfaw demvaives-relaledieposd producls have been preparedaen & md-Dacke! besds. These valmbons are ndicalive valies s of e cose of busineds of the dade of ive slatemend and. excep! a8 ofarnree
agreadin wiitng, these vauatons do nod represent e aciu ferms ad which ransactions or securifies cowld be bought or sold or new fransactions could be emlered info, or the sciual ferms on wivch exisbng ansactions o securtes could be ipwidated as of the dale of this
staderment. We do no! warran! therr complalensss or accuracy. These valuations are derived from proprstary modals based upon wedkrecognizediinancial principles and we have, when necessanylo caiculale the present value of fulure cash flows, made reasonabie askimates
about redvianf futune marked condibons. Valuations based on offher model or differsn whions may yek difement results. Morgan expnessiy disclaims any respongibiily for (1) e accuracy of the models or eshimales used i dering the valusbans, (2) ey emors o
OITASSONS in compliing or dissaminating the valmbans, and (3) sy uses fo which i valvations areped. Visluations are provided for informesbon purposas only and ane indanded solely for your own vse. PMeasersfario e fade confirmedion for detals of asch iansachon.

At your request assels may be refiscted herein eventhough they ane hadd by a thrd pary wnaifilated with JPMorgan. n such case, uniess JPllorgan affersise agrees, JAMorgan has no respansibity for the venfication, vaiuahion, safekeepngor managementof those essefs
Pieasereview your shadement prompdly and regor sy discrepanciesimmediaed o an account offcer whose name appears on the conlect page of this statement

The JAMargan Funds or The JPorgan inefiitional Funds or The Amancan Cemury Funds
Shares of fhe funds are nof bank depasits and are nod guaraniesd by any bank, povernment aafify. o he EOIC. Return and shane prioe will fuchuske and redempbon valoe may be mone or less than ongnadcast, Wive the money market funds seek fo mandam a stable nef
assel valee of §1.00 per shave, there (s no assurance thal ey will confinue io do so.  Theesiimated annvalincome and dyadend el iigunes for mulua) funds representiive funds” most recent income dividend annuaiized

The disdrbufor of fhe JPWorgan Funds is JPlogan Distnbubion Sarvices, Inc, which & an affiiede of /\PMorpan Chase Bank, N4 JPlorgan Chase Bank N4, and iz affilates recarve compansation fom JPMorgan Funds for providing seniaoes. Amencan Cenfury
Inveasimenl Servees. inc @ the dafnbulor of e Amencen Cenfury Funds  Amevcan Cantury invesimenl Managemenl ing. servesas imvaalment adviaor lo de respecivelund famly and receseacompenaation from that fund family for prowviding inves mend adv@onysnd offrer
SENACHS

If yeoua have chosen ona of the seeep mudual funds, you are nofified that pasdions in the Prme boney Markel Sweep Fund represent holdings o the JPMaman Frme Maney Markel Fund, pogidions in the Federal Money Marked Sweep Fund represent holdings i the
JPMorgan Feders!Money Marked Fund and posdions in e Tax Evempd Wanay Market Sweep Fund reprasantfoldings in the JPWlorgan Tax Exampf Money Marke! Fund

JPAIS! is the custodian of ksted opfions and most mutual funds, inciuding third party mutuad funds, purchased frough JPIWS!

You should have recened sepanale JEMS confirmadons for sach secunies ransachon AV ransechons ane sulyect 1o the lerms and condidons shaded on the reversesde of such confirmabons and ane subect fo Me consifubon, b-lws cusioms and inlerpredations of the
markaiplace whare eacuted and poverned by and constusd in accordance wif the lows of the Stale of New Yorkand' all applcabisfadarailaws and reguindions. Furfher nformalfion with respact fo commissions and offer charges redsied o the evecution of  fransactions,
nctushag apdons andechons, has been inclided in confirmalons [hal weve prevoush furmshed fo you.  Upon wollen request SCMST wal prompdly supply vou wilhh the elesd such saformeban.

Shareholdersof cerfavn JPM Funds are charged a redemplion feeegual fo 2% of he proceeds (f they exchangeor redeem shares of such funds wilfin 60 days of purchase subyed! o carlain excepiions sef forfly in the prospecius of the appécableFund. Pleaseconsul  your
JPMorpan represenialvelr & bal of the JPM Funds Mal impose redempdon fees

JPME! 2 & mamber of he Securibes imvealor Profection Corporaiion (T3P0 7 & acl-for-profil members o corparation Amded by broker-clealey sregislensd willy the Secunies and ExchangeCommedacn Securlesand caah hedd for 8 cuslomer sccounl al JAUS ae proleched
up fo e fotad ned egquity of eech accound . The first 500 000 of prodection, wivich includes up fo $100,000 of prodection for cesh, &5 provided by SIPC. As of March 2004, the balanceof the prodection s provided by a separsde Excess SIPC Suredy Band isswed by Cusfomar
Assel Prodection Company. SIPC and excass SIPC profecion do nol profect against losses from uctuations i the valueof e secoriies. Assels held in cusfody by JPMorgan ChaseBank NA. (the Bank Jare nol sulyed! fo 5PC or ewcess SIPC profechion
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