J.PMorgan
JEFFREY EPSTEIN ACCT —

For the Period 5/1/0% to 5/31/09

Important Informabion Regarding Avclion Rafe Securbes (AR5). ARS aredebl or prefemed securibes with an infemas! or dividend rafe resal perodicalln an aucthon. Ahough fhere may be daily, weehly and monthly resels, thene i3 no guaraniies thal Mene wil be Mguady.
fhane are nol anough bids &f an suchion fo redeemthe secunties svalabiefor saie, the resuf may be s faied suchon. in a falled avction, Hheve is no sssuranceifral a secondary marke! will develop or thaf the sacory wi frade &t par or any olfver price reflecfed on  shafemanis

Aceordngly, inveslors should nof ralyon prcing rlormaion appedamg i e slalemants with respect fo ARS

If you have chasen one of the sweep mulual funds, you are nolified that posiions in the Prime oney Mavkel Swesp Fund represent holdings in the JPMargan Frime ioney Marke! Fund, posiions in the Federal Money Marked Sweep Fund rapresant holdings in the
JPMorgan FederadMoney Marked Fund and postians in e Tax Exempd Money Marke! Sweep Fund reprasent faldings w1 the JPorgan Tax Exempl Money Marke! Furnd

You mus! prompdly adveee JEMST of malenalchanges o pour mvesiment odyectives o fnancaladvabon  Unkees you ifarm JPME otherwiss, JOWS will conaar the sformabon curentyan ide fies o be compiste and accurale.

You should fave recened separale JAWS confirmadions for sach secunbes ansachion. AV ransachons are sulyect o ihe lerms and condiions shxled on the reversaside of such confimalons and are subyed o e constfulion, by-lws, cusloms and misrprelations of the
markefplace where executed and governed by and consirued in accordance with the laws of the Shale of New Yorkand afl applcabie fedemilaws and reguiaions. Further informalon with respect fo commiasions and offwr charges relied fo the sxecution of  ransacions,
inciuging options fransachons, has been included i confirmadions ihal were previowskyfumished fo you.  Upon writhen request. JPWST will promply supply you with the lalest such nformedon.

Sharpholdersof corfain JPMorgan Funds are charged a redempion fee agoaiio 2% of the prooseds f they exchangeor receem shares of such funds wahin 60 days of purchase, subject fo oarfain sxoeptions sef forth in e prospecies of the appicabiefund. Please consulf
your J P Morgan represanfalivelor a dst of e JPiorgan Funds Hal impose redemplon fees

JP Morgan Sscurides Inc, JPMorgan Chase Bank, NA. or thar afiisles (e 0.7 Morgan Companies ) may provide adminisirative, cusiodial, sailes, distribufion or sharsholder services io JPMorgan Funds. American Cenlury Funds, or funds ssfebished, sponsonsd,
advisad, or maviaged by Yud pardes and e J P Morgen Companss meay be compantaled for such serviced.

Bank products and services are olfered through JPMongan Chase Bank NA and &5 affiales, Secundies are offered by J. P Morgan Securifies inc.
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