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Important Informabion Regarding Avclion Rafe Securbes (AR5). ARS aredebl or prefemed securibes with an infemas! or dividend rafe resal perodicalln an aucthon. Ahough fhere may be daily, weehly and monthly resels, thene i3 no guaraniies thal Mene wil be Mguady.
fhane are nol anough bids &f an suchion fo redeemthe secunties svalabiefor saie, the resuf may be s faied suchon. in a falled avction, Hheve is no sssuranceifral a secondary marke! will develop or thaf the sacory wi frade &t par or any olfver price reflecfed on  shafemanis
Aceordngly, inveslors should nof ralyon prcing rlormaion appedamg i e slalemants with respect fo ARS

If you have chasen one of the sweep mulual funds, you are nolified that posiions in the Prime oney Mavkel Swesp Fund represent holdings in the JPMargan Frime ioney Marke! Fund, posiions in the Federal Money Marked Sweep Fund rapresant holdings in the
JPMorgan FederadMoney Marked Fund and postians in e Tax Exempd Money Marke! Sweep Fund reprasent faldings w1 the JPorgan Tax Exempl Money Marke! Furnd

You should have recsred separsie conlrmalons for each secunbes Fansechon. AP Fansachons ane subpec! o e mmmma arnudon e reverse ade of such confrmebons and are subyect fo e conaffubon, b-laws, cisloms and mierpredations of the
markefplaoe whane evecuted and governed by and consirued n accordance with the laws of the Stale of New Yorkand al applcabie f and reg ns, Further idformation with respect fo commissions and offwr charges redaled fo the svecution of  fransachons,
inciuding apticns irandachons, has been included in confirmalions [Fal were previously fumished fo you. Upan willen request JOMST wil prompdly supply you with the lales! such snformedan,

Sharehoidersof cerfain JPWorgan Funds ane charged a redempdion fee aquai io 2% of the proceedss f they exchangeor redeewn shares of such funds within 50 days of purchase, subjec! fo cerfain exoceptions sef forth i fe prospecis of the appicateFend. Please consulf
o S P Movgan represanialiveior & kil of e JPMargan Funds Whal dmpass redempdon as

SJPME, JPMCH or thew affiiales (Tre L P, Morgan Companies may provide admins radve, cusiodial salss, disiribution o shamsholder services b JPMorgan Funds, American Cantury Funds, o funds eslablished, sponsored, advised, or managed by thrd parbes, and the
JP Morgan Comg may be comp bod for such services
A Bnanciaistalement of this ogencationis sqalableds you for pevsonal inspechon af ifs offices, or & copy will be maded fo you vpon wrilfen request

Bank products and services ane offered through JPMCE and ds affilales, Securdes ane offened by JAMST and cleared fhrough JPMCC
It partis) cal (3 made wih reapactio 8n S5ue of securies inciuded (n yow Accounl we will aliocale the o by @ Meiiod we deem far and agulsie
You musl prompdly adveee JEMST of malenalchangeas o your mvesiment odyectives o inancalatvalbion Unisss pou anform JOWS afermase, JEWETwil consider e informabon cumenlyn s fles lo be compiele and accrale

JPME i ol @ bank and i & separale legal entify from ids bank o Hrff affiiates, noluding JAWCE The securies soid, offered, or recommanded by JPHST

(1) Are nod insuned by the Fedenal Dapost insurance Coporadan, or any e governmenti agency:

() Are nod daposits or offar chligations of JAWS!'s hank or thrif sffifafes [uniess othenviss mdl:.liﬂ:f.l and are nol guarsntesd by or e responsibilty of any such affiatas (nisss evplicilly sisded otharwisa]; and
(3} Irevaive investment riske. mokudmg poasibde oes of e prncipa’ ivehed.

JPAMSs banking afffales may be lenders o ssuers of securibes fal JAWS underardes, i which case proceeds of offenings undarwifien by JPME may be used for the repaymentof such icans, and you should refer fo [he discicswe documenls relaling fo parficaiar
securies for dscusson of any such lending relalonships.  The FedersResenemquies thad JAWS obisn your consent bafore { can obian ceram infarmahon fom &3 bank or hnff afledes. (including thed credf evaduaton of you. YW wil assume that your conhnwng fo
fransact businass with JOWS! wil conshifle your consant fo the shaning of such information by JPMST snd its bank or il affikaies o the avient parmdfed by low.

DEPOSITE IN FOREIGN BRANCHES ARE NOT INSURED BY THE FDIC, THE FEDERAL RESERVE BOARD OR ANY OTHER GOVERNMENTAL AGENCY; AMOUNTS W THE TIME DEPOSITS DO NOT HAVE THE BENEFIT OF ANY DOMESTIC
PREFERENCE APPLICABLE TO U5 BANKE
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