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Degcriglian Couier Couwwer Premium Premiurm Pramium CurrenT Marker Unreadized
Cusip Amount  Currency Amount Currency Local LSD Ve USD GainLoss USD

Foreign Exchange continued

EUR PUT USD CALL EUR  -15000,000 usD -17,175000.00 USD - 386,438.00 - 386,438.00 - 368,841.60 17,596.40
FX EURDOPEAN STYLE OFTION

DEC 15,2003 @ 1.145

KEURPA-JS-Z

AUD PUT USD CALL AUD  -20,000,000 uUsD -13,400000.00 USD -246426.00  -246,426.00 -73,589.40 172,836.60
F¥ EUROPEAN STYLE OPTION

MAR 25, 2004 @ 67
KNOCK OUT @ 68
XAUDPA-BO-Z

EUR PUT USD GALL EUR - 11,739,130.43  USD -13499999.98 USD  -22275000 -222,750.00 0.00 222,750.00
FX EUROPEAN STYLE OPTION

MAR 31, 2004 @ 1.15

KNOCK OUT @ 1.175

XEURPA-JV-Z

Total Foreign Exchange -2,297T 6B6.00 -3,190,771.77 - 893,085.92

Exchange-isted oplions are valwed wsing marked proes af the close of business for sfademant dale
Over-The-Cownter (OTC) optons ane valued ad Md-Market uriess otherwise agreed.
See: importand information abour Pricing and Valualions.

Impartant infarmalion abour Pricing and Valuations
Prices, some of wivch are provided by pricing services o olfer sources which we deer relable, ane nof guaranieed for accuracy or as realzahis valuss

Valuations of over-the-counler derfvative Fansactions, moluding cerlain denvalives-reialked depost products, have been prepared on & mid-marked basis These vaiualions ane indicalive valuss as of e close of business of the date of fhis slatemen!
and, excegl a3 alherave agreed it winling, hese valvalons do mof reprasent the aclual lerms af wivch Fissclons o secunhies coukl be bought or sokl o new randachons coukd be enteved wlo, o the aclual lerma an which essing iransechons or
securies could be Mpudsled a5 of the dale of thiz stalement. We do nof waranl ther complefaness o accuracy. Thess visuaions e denved om propyedan Mmookl based upon weW recognzed inancal prncpkas and we have, when Necessany fo
cavcuale e prasend viue of fufre caah fiows, made reasconabie estimates aboul reevant fufure markel condbions. Valusbons hased on other modet o different asswmplons may peld differen! rescls. Morgen expresaly disciamd any respongibily
for (1) e accoracy of fhe mode's o aaltimales wsed 0 damang the valiahons. (2] &Ny ermor oF STREsondt M compuling o dessmnaing the vakatons. and (3] ey veed o wivch Fe valuslons ae pull Vssuatons ane provided for sarmeaiion
Purposas only and ane rdevided sokaly for your own ks, Fleass nefer 1o he rede confrmalon for defeds of each ransachion
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