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N Zealand Dollar Activity by Date continued

Semement
Dare Type Quantity

Descripiion

Realired Amount Amounr UED
Gainloss USD

Jul 3 Spot FX - 10,115,000

Jul 3 Purchase 17,000,000

Jul 10 Fwd FX Circt -9,736 3480

Jul 10 Fwd FX Chrct 9,858,073.49

Confidential Treatment Requested by JPMorgan
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SPOT CURRENCY TRANSACTION - BUY
BUY NZD SELL USD

SPOT RATE : 0.585000000

TRADE 7/01/03 WALUE 7/03/03

M ZEALAND DOLLAR

U S DOLLAR

1 MONTH FX BULLISH NZD DEPOSIT

100% PRINCIPAL FPROTECTED IN NZD
DOLLARS

JP MORGAMN CHASE LONDON MATURITY DATE
B4/ 2003

SETTLE FORWARD CURRENCY CONTRACT
BUY NZD SELL USD

CONTRACT RATE : Q.57 2726400

TRADE 6/30/03 WALUE 7MQua3

SETTLE FORWARD CURRENCY CONTRACT
BUY USD SELL WZD
CONTRACT RATE: 0.57S8BET00

TRADE 7/01/03 WVALUE TNO/03

17,000,000.00 10,115,000.00

= 17,000,000.00 =10,115,000.01

17,000,000.00 9,980,009.99

- 17,000,000.00 -9,990,009.99
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