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Overview 

Cash & Short Term 
Equities 
Other 
Options 
Total 

Foreign Exchange 
Accrued Income 
Total Portfolio Value 

Marker Value USD 
Apr30 

44,046,049.07 
14,033,368.12 

Markel Value USD 
Afar 3f 

43,371,307.29 
16,761,634.10 

Tax 
Cost USD 

44,222,090.76 

Ettimened Annear 

Income USD 

593,136 24 
96 

1.4 
0.0 

43,883,275 14 46,233,924 19 45,525,000 00 0.0 
- 5.384.132 62 - 4,981.557 89 - 3.077.259 13 N/A N/A 
96,578,559.71 101,385,307.69 86,669,831.63 593,136.24 0.6 

- 1,265,387 34 - 482,634.58 
32,972 80 36,048.08 

95,346,145.17 100,938,721.19 

Asset Allocation 

43% Cash and Short Term 

▪ 14% Equities 

▪ 43% Other 

Market value of Options is not included in pie chart. 

Income Summary 

Dividends
Total 

This Period USD 

36,048.08
36,048.08 

Year to Date USD' 

107,263.05 
107,263.05 

Net Gain/Loss Summary 

Net Short Term Gain/Loss 
Net Long Term Gain/Loss 

Reenact This Penod USD 

700,662.74 
Rained Year to One USD' 

11,120,034.09 
Unrealized USD 

3,216,006.61 
- 298,824.47 

Total 700,662.74 11,120,034.09 - 3,514,831.08 

'Year to date information is calculated on a calendar year basis. 

Exchange Rates 
Spot Rates as or Apra 30, 2004 

Curnvicy 

AUD 
EUR
GBP 

Exchange Rate 

0.7222 
1.1988 
1.7732 
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