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Descriplion Couwnler Couwnler Premium Premium Pramium Curren Marke! Uinvealized
Cusip Amount  Currency Amount Currency Local uso Value LISD Gainlloss USD

Foreign Exchange continued

GBP PUT USD CALL GBP  -5000,000 USD -880000000 WUSD  -167,32000 - 167,320.00 -170,942.55 -3,622.55
FX EUROPEAN STYLE OPTION

JUN 15,2004 @ 1.78

KNOCK IN TRIGGERED @ 1.76

XGBPPA-GT-Z

GBP CALLUSD PUT GBEP - 5,000,000 ushD -9150,00000 UsD -91,500.00 -91,500.00 - 34,692.35 o56,807.65
F¥ EUROPEAMN STYLE OPTION

JUN 15, 2004 @ 1.83
KMOCK IN TRIGGERED @ 1.86
XGBPCA-HW-Z

Total Foreign Exchange -2,812,258.13 -5,110,038.82  -2,197,779.69

Exchange-isled options are valsed Uaing markst prices af the close of business for slafemsn! dale
Cher- The-Coundsr (OTC) aplons ane valued &l Mid-Markal uress otherwiss ajreed.
See: impovtant infarmanion abour Pricing and ValuaTions.

important information abowr Pricing and Valuations

Pricgs. some of wivich are provided by pricing senvioes or other sources which we deem relable. are nof guarardesd for accuracy or as realzabis values

Valuations of over-he-counler derfvative Fansactions, moluding cerlain dervalives-reialed depost products, have been prepared on & mid-marked basis These vaiualions ane indicalive valuss as of e close of business of the date of fhis slatemen!
and, excepl as olhermise agreed in wriling, Ihese valvalions do nof represent the acluai benms af wiich Fansaclions or secuifies could be bough! or sold or new ransachions could be enfered inlo, o the acfual tenms on wiich exisling ransachions or
securilies could be guideded as of the dale of this sialement. We do nof waranl their complaleness or accuracy. These valvalions are derived fram propriedary modeds based wpon weil recognized fnenciai principles and we have, when necessary o
calcwiale fhe prasen! wlue of fufure cash flows, made reasonabie estimales abouf refevand! fufure markal condiions. Valuelons based on other modsls or diferent asswmphons may peld diferent resels. Margan expreszsly disclaims any responsibifly
for (1) e accoracy of the models or estimates wsed i derving the valvalions, (2] any smors o omssons n compufing o dizsssminaling the valuations. and (3] any usas ko wivch Fre valuslions are pull Vsluations ane provided fov informaetion
purposes onily and are mlended solefy for your own use. Please refir jo e rade confirmadion for defads of sach ransaction.
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