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AN pasitons i this Margin Account Portiode are hadd in cusfody af J P Morgan Secunhes inc. (UPMS!Y). Member SIPC
IMPORTANT INFORMATION ABOUT YOUR STATEMENT
COMTBET OUT CHenTt Service SpeciaNet (f you [k Four SIRISTENT i INCOITect or Pou Fequire SoaViona iormation aboul & FanNSact'on on Four Sfahement.

Impariant Informabion Regarding Avction Rafe Sacurthes (ARS). ARS are dabl or prafered securbes with an inferest or dividend rafe resaf pevindicalyin an suction. Aithough fhare may be daily, waskly and ronthiy resals, theve i no guaranfes thaf frare wif be iguidity.
fhare anenod anough bas &l an suchon fo redeemthe sscuntes svalabiefor saike, the el may be & faded suchon. In 8 faled auvction. theve & no sssurance fal & secondany marked wil devedosor thal the seconiy wa irsde &l pav o any alfer price refecled on slalemenis

Accordingly, investors shoukd nof relyon pricing miormation appeanngn their siademants with respect fo ARS

JPAMS! 15 @ member of the Secunhes Invesior Srolechon Corporabon [“SIPC7, & nollor-profd. membership corparalion funded by broker-clealers registerad with the Secunfes and ExchangeCommiason  Secunfes and cash hed for @ cusiomer af JEMS! ane prodecied by
SIPC up o §500.000 per customer, which includes wp do 100 000 of profection for cash.  SI1PC does nod profect againsf iosses from fuciuafions in the vesueof e securibes, Asssts held in cusfody by JPogen Chase Benk NA. (e “Bank ) ane nol subyect o SPC

Yiou may obdam iformalion abaut SIPC including the SIEC Brochung, on Bhad wabade, af "wiww 20009 ” or by conlacting them af (202) 371-6300

To the axlent appicabis, peaseread the ofowing discioswes regarding eslmsded annualincome [EAand estimailed yeid [EY]EA and EYfor carlain fypes of securities could mclude a refurn of primcipalor capilal gaes in wintlh case e EAland E'Y'would be oversiated. EA/
and EY'ame ashimates and the aciuai noome and yekd maghl be kower o higher than he esbmaded amounts. £ Yrefiects only the income generatedby an inveatment. f doss nof refilect changes in ifs price, witch may fucfvaie

JB Morgan Securdes Inc, JPMorgan Chase Bank, NA. or her afiades (The L F Morgan Companes ) may provide admvsialiive, cuslodal sakes, duainbulion o sharehoer serviced bo JPMorgan Funds Amencan Cemnlury Funds o funds esfablshed  spanaored,
advised, or managed by $urd partes. and fhe J P, Morgan Companes may be compansated for such senioes
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