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The JAMorgan Funds or The JPMorgan inshifutional Funds or The Amaenican Cemury Funds
Shares of e furds are nof bank dapasits and ane nod guarantssd by any bank, povernmand enlfy, or e EONC. Raturn and share price will uciusle snd redemphion vaive may be more or less then onginad cosf. While the money manaet funds seek fo mainiain & stabls naf
sl vaee of §1 .00 per ghave, there s no assurance thal they will confinue e do so.  The satimated annual incame and dandend ek higures for mulual funds represent e funds' most recent income divndend annuaized

The diskibufor of the JPMorpan Funds is JPMorgan Distibulion Services, Inc., which is an affiade of /PMorgan Chase Bank, NA. JPMorgan Chase Bank N.A, and s alfilates receive compensafion Fom JoMongan Funds for providing services. Amenican Cenfury
frives trmenl Services. inc. @ the disnbutor of the Amencan Cenfury Funds. Amencan Cenfury invesiment Managementne. senesas invesiment advisar i 13 respectivefund family and receses compensatian from that fund @iy for providing (nvesimend advisonyand affer
Sanaces.

Impartant Informabion Regarding Avclion Rafe Securthes (ARS]1 ARS are debi or prefemed secunbas with an inferest or dividend rafe resef perodicallin an auckion. Athough fhare may be daily, weekly and monthiy resets, theve is no guaranfes thal rene will be Mgty
farg are nol ancugh bids al an suchon fo redeemihe secunes avalabiefor saie, the resull may be o faied suchon. In a falled auction, theve & no assurance [fhal 8 secondary marke! wil developor Ial the securly will rade al pav or any olfrer price reflecied on slalemenis
Accordingly, invesions shoukd nof relyon prcing miormation appeanngn ther siafements with respect fo ARS

Youmusl prompdly sdviee JPMSTof madanalchandgad /i pour mvedimeil sdyechived o Inancaladiabon  Unkes pou il JPME otheriss, JOWST wil condaar the smflormabon curraatyon e s io b compiste and sccurale.

You showkd fave recened sepavale JPM S confirmadons for sach secunbes iansachion. AV ransachons are sulyect o ihe lerms and condiions shaled on the reversaside of such confimalons and are subjed o e consifulion, by-laws, cusloms and misrpredations of the
markelplace where executed and governed by and consirued in accordance with the laws of the Shale of Mew Yorkand afl applcabie fedemilaws and reguiaions. Further informalon with respect fo commiasions and olfwr charges relied fo the sxecution of  ransacions,
inciuding options fransachons, has bean included it confrmadions ihal were previowshkyfumnished fo you.  Upan writhen request. JAPWST will prompty supply you with the lalest such informaban.

Sharpholdersof corfain JPMorgan Funds are charged a redempion fee agoaiio 2% of the prooseds f they exchangeor receem shares of such funds wahin 60 days of purchase, subject fo oarfain sxoeptions sef forth in e prospecius of the appicabiefund. Please consulf
your J.°. Morgan representalivelor a kst of e JPMorgan Funds fhal impose redemplion fees

JP Morgan Sscurides Inc, JPMorgan Chase Bank, NA. or thar afiisles (e 0.7 Morgan Companies ) may provide adminisirative, cusiodial, saies, distribution or sharsholder services io JPMorgan Funds, American Canlury Funds, or funds asfabished, sponsonsd,
advisad, or maviaged by Yud pares and e J P Morgen Companss meay be compantaled for such serviced.

Bank products and services are offered through JPMongan Chase Bank NA and s affiiales, Secunlies are offered by J. P Morgan Securifies inc.

Account Q78805001 Page 10 of 10

Page 11 of 17
Confidential Treatment Requested by JPMorgan JPM-SDNY-00038408
Chase
CONFIDENTIAL SDNY_GM_00307606

EFTA01512561



