For the Period 4/1/12 to 4/30/12

PRODUCT RELATED DISCLOSURE: THE JPMORGAN FUNDS OR THIRD PARTIES

Shares of the funds referenced above are not bank deposits and are not guaranteed by any bank, government entity, or the FDIC. Return and share price will fluctuate and redemption value may be
maore or less than original cost. While the money market funds seek to maintain a stable net asset value of $1.00 per share, there is no assurance that they will continue to do so. The estimated annual
income and dividend yield figures for mutual funds represent the funds' mast recent income dividend annualized.

Prospectuses and other fund information for JPMorgan funds may be oblained by calling your J.P. Morgan team or JPMorgan Distribution Services, Inc. at (800) 480-4111. You also may view and
order materialz online for JPMorgan funds at www jpmorganfunds. com.

J.P. Morgan affiliates may receive compensation from the JPMargan funds for providing investment advisory services to the funds. J.P. Morgan affiliates may also provide administrative, custadial,
sales, distribution, shareholder or other services to the JPMorgan Funds or funds established, sponsored, advised, or managed by third parties, and J.P. Morgan affiliates may be compensated for such
services as allowed by applicable law. The distributor of the JPMorgan Funds is JPMorgan Distribution Services, Inc., which is an affiliate of JPMCE.

Aszzats may be reflected herein even thowgh they may be held by a third party unaffiliated with J_P_ Morgan. In such cases, unless J P. Morgan otherwizse agrees, J P. Morgan has no responsibility for
the verification, valuation, safekeeping or management of those assets.
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