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Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 53,738,664

MOMEY MARKET FUND BALANCE 632,990,430

HET EQUITY THIS PERIOD

"$119 729 154

NET ECUITY LAST STATEMENT 53.338.121

CHAMGE SIMCE LAST STATEMENT 656,391,034

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
i Client Senices al B000E34-1428; or wile 1o Charl Sarvices af Boar, Bieams Secunias

Comp., One Mebolsch Canler North, Brogklye, BY. 11200-3855

FINAMCIAL TRUST COMPANY INC
/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS V| 00B02-1348

Market Value of Your Portfolio

i .

B Current market value
BEEH  Lest statements market valus
[ Shart market valus

This summary i for informational purposes only. It s not intended a5 a tax document

F65,990. 490
Cash & Equivalent $-28.390 638

| $81,737.756

CLEARED THRDLKGH ITE
SHCALLY OWRED SUBSIDIARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINAMCIAL TRUST COMPANY INC

STATEMENT PEROD December 1, 2004
THROUGH December 31, 2004

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT Movernber 30, 2004

Important Message

It any infarmalion
regarding 2004 interest,
dividends, miscellaneous
income, gross proceeds or
original issue discount is
required to be reported to
the IRS far this account, a
Consolidated Form 1099
will be mailed to you by
January 31,20050r a
10428by March 15,2005.

This statemnan should be retaned for your records. See reverse side for mportant information
0z7? L0 80918 001
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QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Steams & Co. Inc. Onaz Metrotech Gemter Morth
JB3 Madison Avenue Brocklyn, New Yok 11201-3889
STHRNS Mew York, Mew York 10179 ]
— FINANGIAL TRUST COMPANY NG
3 o 1a
ATATEMENT PERIDD Decamber 1, 2004
THROUGH December 31, 2004
. ACCOUNT WUMEER _
Cash Flow Analysis Cash Balance Summary APAYER NER O Flle
THIS FERICD EPENING CLOENG LAST STATEMEWT  Mavernber 30, 2004
OpeningBalance $-28,399,635.50 Margin 28,390 B35.50 0.00
Securitias Sokd 76,139,563 42 Net Cash Balance $-28,399.635.50 $0.00
honey Fund 305,229.36
Funds Deposited 28,974,025.30
Dividends/Interast 240.796.00
Miscellaneous 35,500,000.00 Income Summary
THIES PERICEH YEAR TO DATE
Amount Credited $141,175.614.08 Dividends 240,796.00 1,373, 296.60
) Substitute Payment 0.00 85 222.00
Securities Bought -46 416 B75.96
Credit Balance Inb. 0.00 398.34
honey Fund 66,295, 719.71
Funds Withdrawm -12.600.00 Total e F240.798.00  81.458,916.94
Dividends/Interast Charged -50,B82 91 Fareign Tax Withheld 0.00 -2,033.91
Margin Int. Paid -50,882.91 -549,945.53 Your Portfolio
Amount Dabited %-112,775.978.58 Allocation
Met Cash Activity 28,399 635.50
HosingBalanca | 3200 ... Portfolio Composition

Same day ¥anslors of cash botwoen accourt typaes are not included in this

section; such transfers, as well & detalls lor all oiver ransaclions This pedod, Cash/Cash Equivalent 65,990,420
T =1 Dl e
appear i fransacion. Ml Equities 53,738 G54
Equitias
Total $1189,725,154 44%
Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iam the absghis markel valus af your portlalia
azy D101 /08;09:18 001 WaE?
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Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth

383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]

— FINANCIAL TRUST COMPANY IMG
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STATEMENT PERKC December 1, 2004
THROUGH December 31, 2004

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT Movernber 30, 2004

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MASRHET ESTIMATED  CURRENT
DEECRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPLAL INCOME YELD [%}
DREYFUS CASH MANAGEMENT-CL A CHCHR 55,990,490.35 1.0000 65,990,490 1,121,838 1.7000
INSTITUTIOMAL SHARES
EST 30 DAY AVGE YIELD 2 01008
TOTAL CASH & CASH EQUIVALENTS 565,990,490 $1,121,838

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Cutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
endorsing any recommendation or apinion expressed by any independent, third-party research provider, The symbal indicates that continuing coverage of the subject
company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (§00) 517-2327 to request that a copy of this research be sent to them,

AGGT HABRHET ESTMATED CURRENT
DESCRFTION STMBOLTUSIF TFFE QUANTITY PRIGE VALUE  AHNUAL INCOME VELD [%
BEAR STEARMS COMPAMIES INC BSC CASH 300,000 102.3100 30,683,000 300,000 0.8774
DEERFIELD TRIARC CAP COAP 244572202 CASH 1,000,000 15.0000 15,000,000
ACCREDITED INVESTORS
IFIL{IST FIN ITAL) IFPSE CASH 100,000 4.5140 451,400 8,400 18809
EURT IWWST CL
KERZMER INTERMATIOMAL LTD k2L CASH 4 400 B0.0500 264,220

oz7 01 50918 00 VAET
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Your Portfolio Holdings (continued)

Equities & Options (continued)

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERKC December 1, 2004
December 31, 2004

account nuveer [

TAXPAYER MUMBER On File

THROUGH

LAET STATEMENT Movermber 30, 2004

AT MBBKET ESTIMATED CURFERMT

DESCRETION SYMBOLICUSIP TfFE CLRWTITY PRICE VALLE ANMUAL INCOME YIELD [%)
TOO INC T CASH 50,000 24 4800 1,223,000
B5SC RATING: STOCK PYSECTOR hW
GARP RESEARCH RATIMG: B
VECTOR GROUP LTD ViGA GCASH 326,930 16.6300 5.437 844 523,184 96212
WYNN RESORTS LTD WYRIMN CASH 10,000 B6.9200 BB 200
Total Equities & Options F53.738.664 $831.584
TOTAL EQUITIES $53.738.664 +831.584
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME $1,953 422
YOUR PRICED PORTFOLIOHOLDINGS £119,729,154
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT TRADE
LATE DATE TRANSRCTION DESCRIFTION SYMBOLCUER TANTITY PRICE DERT AMOUNT CREDIT ARMCUNT
120104 JOURMAL WALT DISMEY CO HOLDING GO ois -250,000

JOURMAL FROM TYPE1 TD 2
1200104 JOURMAL FLEXTROMICS INTERNATIOMAL FLEX -100,000

LTD

JOURMAL FROM TYPE 1 TD 2

az? 001 AE059:18 0o WAET
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
[ ]

B of1a

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DHTE D&TE TRANSACTION DESCRIFTION

SYMBOLCLSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD December 1, 2004

THROUGH December 31, 2004

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT Movermber 30, 2004

DEBIT AMDUNT IZREDNT ARGUNT

12/01./04 JOURMAL WALT DISMEY CO HOLDING CO
JOURMAL FROM TYPE 1 TO 2

s

250,000

12101 /04 JOLRNAL VELEXTROMICS INTERNATIONAL

LD
JOURMAL FROM TYPE 1 TO 2

FLEX

100,000

12/03/04  11/30/04  BOUGHT
UNSOLICITED
BEAR, STEAANS & CO, INC, IS A
SUBSIDIARY OF THE ISSUER,

"BEAH STEAANS COMPANIES INC

“BSC

300,000

§7.15000

29.163.005.00

12/06/04 12/01/04  BOUGHT
UNSOLICITED
BEAR, STEARMNS & CO_INC_ 15 A
SUBSIMARY OF THE ISSLUER,

I“IISEP.H 5 TE.ﬁFINSI ;SI;:IMPANI ES ING o

" BSC

100

100.000040

10,080.00

BAMK OF AMERICA CORP
JOURMAL FROM TYPE 2 TO 1

12/089/04 JOURMAL

"BAC

100,000

12/08/04 JOURNAL VECTOR GROUP LTD
JOURMAL FROM TYPE 2 TO 1

“VGR

6,300

IHE&NH aF AI".'IEHIDP. CORP
JOURMAL FROM TYPE 2 TO 1

12/09./04 JOURMAL

BAC

-100,000

12/09/04 JOURMAL VECTOR GROUP LTD
JOURMAL FROM TYPE 2 TO 1

ViGR

-6,300

BAMK OF AMERICA CORP
UNSOLICITED

1210/04 12/07/04 SOLD

BAC

-100,000

46.52070

4,645,956.14

1210/04 12/07/04 SOLD WALT DISMEY COHOLDING CO

WITH RIGHTS TO PURCHASE COMMON
STK UNDER CERTAIM CIRCUMSTANCE

UNSOLICITED

s

192,100

27.30910

5,234 424 35

1210/04 12/07/04 SOLD MBMA COAF

AVG PRICE SHOWN-DETAILS OM REQ

ACTUAL COMFIRM TO ¥OUR AGENT
UNSOLICITED

KRB

=322, 800

26.23850

8,450 216.60

azy

D101 /08;09:18 001
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

FCIRE

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DHTE DATE

TRAMSACTION

DESCRIPTION

SYMBOLCLSP

CRRAMTITY PRICE

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERKC December 1, 2004
December 31, 2004

TAXPAYER MUMBER On File

THROUGH

ACCOUMT WUMEER

LAET STATEMENT Movermber 30, 2004

DEBIT AMDUNT IZREDNT ARGUNT

1210/:04 120704

50D

TYCO INTEAMATICHAL LTD TG
UNSOLICITED

-100,000

3416870

3,410 585.04

1210:04  12/07/04

ElDi.:IEiHT

“tooiNe 100
UMSOLICITED

50,000 25.94890

1.300,450.00

1210:04  12/07/04

SOLD

“I";'EE'-TCIH GFIDUF‘I LTD I“‘;'GH

UNSOLICITED
SEE NOTE "5° ON BACK

-50,000 16.10810

B02 38115

121304  12/08/04

“IBANH CIFAMEHiI.:‘:JI’. CORP BAG
AVG PRICE SHOWN-DETAILE ON REQ
ACTUAL COMFIRM TO YOUR AGENT
UNSOLICITED

-100,000

46.00870

4,594 757.33

121304  12/08/04

I“";'EE:TCIH GFIDUF‘I LTD ”I‘;'GH
AVG PRICE SHOWN-DETAILE ON REQ
ACTUAL COMFIRM TO YOUR AGENT
UNSOLICITED
SEE MOTE "5° ON BACK

-5,300 1614900

101,353.31

121304  12/08/04

SOLD

MBMA CORP KRB
AVG PRICE SHOWN-DETAILS ON REQ

ACTUAL COMFIRM TO YOUR AGENT

UNSOLICITED

-99 900 2600240

2,991 572.97

1214/04  12/09004

SOLD

“WALT DISNEY CO HOLDING GO “is
WITH RIGHTS TO PURCHASE CORMMON
ETH UNDER CERTAIM CIRCUMSTAMGE
UNSOLICITED

-557,900

2729470

15,193 BF7.BO

1214/04  12/09004

SOLD

MBMA CORP KRB
AVG PRICE SHOWN-DETAILS ON REQ

ACTUAL COMFIRM TO YOUR AGENT

UNSOLICITED

-527,300

2607800

13,717, 910.05

121504

TEANSFER

"BEAR STEAHNS COMPAMIES MG TBER

o0

12M16/04

JOURMAL

BEAR STEARMS COMPAMIES INC BSC
JOURMAL FROM TYPE 2 TO 1

1216/04

JOURNAL

BEAR STEARMS COMPAMIES INC BSC
JOURMAL FROM TYPE 2 TO 1

300,000

oz7

D101 /08;09:18 001
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QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

B o3
STATEMENT PERKC December 1, 2004

THROUGH December 31, 2004

account nuveer [

TAXPAYER MUMBER On File

Transaction Detail (continued)

INVESTMENT ACTIVITY [continued) LAET STATEMENT Movernber 30, 2004
ZSETTLEMENT TRADE
DWTE DATE TRAMSACTION DESCRIPTION SYMBOLCLISP CRRAMTITY PRICE DEBIT AMOUNT CREDAT ARACLINT
12116/04 JOLRNAL TOG NG o0 50,000
JOURNAL FROM TYPE 2 T0) 1
i2ri604 JOLRNAL “VECTOR GROLP LTD “VGR Y rE 890
JOURNAL FROM TYPE 2 T0) 1
1204 JOURKAL "BEAR STEARNS COMPAMIES NG “BER KT
JOURNAL FROM TYPE 2 T0) 1
Tieind SO AL "BEAR ETEARNS COMBANIES NE TBER Tt 300,000
JOURNAL FROM TYPE 2 TO 1
2604 SO AL O MG B (s3] 50,000
JOURNAL FROM TYPE 2 T0) 1
i2ri604 JOLRNAL “VECTOR GROLP LTD “VGR R
JOURNAL FROM TYPE 2 T0) 1
12/20/04 1211504  SOLD “WALT DISNEY CO HOLDING cO g T s00,000 27 65060 13.784.971.48

WITH RIGHTS TO PURCHASE COMMON
ST UNDER CERTAIM CIRCUMSTAMCE
AVG PRICE SHOWHN-DETAILS OM REQ
ACTUAL COMFIRM TO YOUR AGENT

12/21/04 1216/04 SOLD FLEXTROMICS INTERMATIOMAL FLEX -100,000 14.39250 1.438211.32
LD
UNSOLICITED
WE MAKE A MKT IN THIS SECURITY
AVG PRICE: DETAILS OW REQUEST
UNIT PRICE 14452500
DIFFEREMCE -  0.060000

12/21/04  12/16/04  SOLD UMBNACORP R CTTTs0000 T 27.68800 138136280
AVG PRICE SHOWN-DETAILS ON REQ
ACTUAL CONFIRM T0 YOUR AGENT
UNSOLIGITED

12/23/04 I“‘IIZ-'1 704 EDi.:IEiHT ) IIIIEEF|FIELI3I TFlIﬁIl.H:S CAP CORP I.I;'IZ445?22EIE 1,EIIIICI.CICIC|““ 15.EIUCIUE|“ 15,EIIIIEII.,EICIU.UCI
ACCREDITED INVESTORS
PROSPECTUS UNDER SEPARATE MAIL

azy D101 /08;09:18 001 WaE?
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10179 ]
— FINANCIAL TRUST COMPANY IMG
B ooiia
STATEMENT PERKIC December 1, 2004
THROUGH December 31, 2004
Transaction Detail (continued)
socownr woveer [
TAXPAYER WUMBER On File
INVESTMENT ACTIVITY (continued) LAET STATEMENT Movernber 30, 2004
SETILEMENT  TRADE
DATE DATE TRANSACTION DESCRIFTION 3YMBOLCUSIP CURANTITY PRICE DEEIT AMOUNT GREDAT ARCUNT
12/31/04 12/28/04 BOUGHT KERZMER INTERNATIONAL LTD KZL 4,400 B0.83340 267,935 96

AVG PRICE SHOWN-DETAILS OMN REQ
ACTUAL COMFIRM TO YOUR AGENT
A5 OF 12/728/04

12/31/04  12/28/04 SOLD VECTOR GROUP LTD VGR -50,000 1600000 796 97628
UNSOLICITED
SEE MOTE *5° OM BACK
12/31/04  12/28/04  BOUGHT WYMN RESORTS LTD WYMNM 10,000 B7_48000 G75,405.00
WE ARE ACTIMG AS PRIMCIPAL &
MARKET MAKER; COMMISSION FIELD
IS5 A COMMISSICN EQUIVALENT -
DETAILS O REQUEST

UMSOLICITED
TOTAL $-46, 41687598 $76.155 663.42
DEPOSITS AND WITHDRAWALS
DATE TRANSACTION DESCRFTION DEBIT AMOUNT CREDIT AMOUNT
12/01/04 FUMDS REC FHDSWIRED TO CITIEAME FROM 1.000,000.00
1210004 FUNDS REC FNDS WIRED TO CITIBAMK FROM 10,021,975.30
1213/04 FUNDS REC FNDSWIRED TO CITIBAMK FROM 65,662.00

121604 CHECK MN REET 12 80000

1212304 EUNDS REC  FMDSWIRED TO CITIBANK EROM

"2 B86.388.00

azy D101 /08;09:18 001 WHES
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I
FINANCIAL TRUST COMPANY ING
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Transaction Detail (continued)

DEPOSITS AND WITHDRAWALS (continued)

STATEMENT PERKC December 1, 2004
December 31, 2004

On File

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT Movermber 30, 2004

DWTE TRAMGACTION DESCRIFTION DEBIT AMOLMT CREDNT AMACUNT
12/29/04  FUNDS REC FNDS WIRED TO CITIBANK EROM 15.000.000.00
TOTAL $-12,500.00 $28,974,025.30
MOMEY FUND ACTIVITY
LWATE
WMOUTEY TRANSACTION DESCAIFTION SYMEBCLCLEIF CAANTITY PRICGE DEBIT AMOLNT CRAEDIT AMOUNT
12/01/04 OPENINGBALANCE 0.00
1210/04  BOUGHT DREYFUS CASH MANAGEMENT-CL A DICKE 10.021 87530 1.0000 10,021 .875.30
INSTITUTIONAL SHARES
12113/04  BOUGHT DREYFUS CASH MANAGEMENT-CL A DICKX 752374539 1.0000 7 5273 745 39
INSTITUTIONAL SHARES
12f14/04  BOUGHT DREYFLS CASH MANAGEMENT-CL & bicx S8911.787.85  1.0000 "EEG11.787 85
INSTITUTIONAL SHARES
12/16/04 SOLD DREYFUS CASH MANAGEMENT-CL A DICKX 12,500 1.0000 12.500.00
INSTITUTIONAL SHARES
12/21/04  BOUGHT DREYFUS CASH MANAGEMENT-CL A DicKE 166466249  1.0000 1 564 662 49
INSTITUTIONAL SHARES
12/23/04 BOUGHT DREYFUS CASH MANAGEMENT-CL A DICHK 2 976,388 1.0000 2 976,388.00
INSTITUTIONAL SHARES
12/29/04 BOUGHT DREYFUS CASH MANAGEMENT-CL A DICKX 14 85363532  1.0000 14,853 635.32
INSTITUTIONAL SHARES
12/29/04 SOLD DREYFUS CASH MANAGEMENT-CL A DICKX 146.364.68  1.0000 146,364.68
INSTITUTIONAL SHARES
12/30/04  BOUGHT DREYFUS CASH MANAGEMENT-CL A DICHK 44359536  1.0000 44352596
INSTITUTIONAL SHARES
az? 001 AE059:18 0o YaES

EFTA00196744



BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179
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Transaction Detail (continued)

MOMNEY FUND ACTIVITY (confinued)

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERKC December 1, 2004
December 31, 2004

TAXPAYER MUMBER On File

THROUGH

ACCOUMT WUMEER

LAET STATEMENT Movermber 30, 2004

DATE
WMUDAY TRANSACTION DESCAIFTION SYMEDLCLSIF QLANTITY PRICE DEBIT AMOUNT CAEDIT AMOUNT
12/31/04 SOLD DREYFUS CASH MANAGEMENT-CL A DICKK -146,364.68  1.0000 146,364.68
INSTITUTIONAL SHARES

12/31/04 CLOSINGBALANCE 65,990,490.35
TOTAL $-66,295,719.71 $305,229.36
DIVIDENDS
DKTE DESCRIPTION SYMBOLCLEIP CHUANTITY RATE {$) CERIT AMOLINT CAEDHT ARGUNT
12/22/04 BANK OF AMERICA CORP BAC 200,000  0.4500 90,000.00

REC 12/03/04 PAY 12/22/04
12/30/04 VECTOR GROUP LTD VGR 376,990  0.4000 150,796.00

REC 12/17/04 PAY 12/30/04
TOTAL $240.796.00
INTEREST
DATE DESCRIPTION SYMBILICUSIF CHUANTITY RATE [%} DEET AMOLINT CREDIT AMOUNT
122104 N o8 [ NG 50,882 91

1121 12
T e——
TOTAL $-50,882.91

az7 D101/0809:18 0m WHEF
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QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth

383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]

— FINANCIAL TRUST COMPANY IMG
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STATEMENT PERIOD December 1, 2004

THROUGH December 31, 2004

account wuveer |

TAXPAYER MUMBER On File

Transaction Detail (continued)

MISCELLANEQUS LAST STATEMENT  Mavember 30, 2004
DATE
DY TRAMNSAZTION DESCRIPTICN DEBIT AMOUNT CREDIT AMOLINT
1200204 JOUANAL JOURNAL FROM TYPE 170 2 1.000,000.00
120204 JOUANAL "UIOURNAL FROM TYPE 1702 1,000,000.00
12008/04  JOUANAL " JOURNAL FROM TYPE 110 2 s s00.000.00
12/08/04  JOURNAL "FROM 040-94084 35,500,000.00
12008/04  JOUANAL “JOURNAL FROM TYPE 1102 35,500,000.00
1213004 JOUANAL "UJOURNAL FROM TYPE 2701 2.761.972.75
1204 JOLANAL " IBURNAL FROM TYPE 2101 2.761.972.75
121504 JOLANAL "V IOURNAL FROM TYPE 2101 28.911,787.85
12115004 JOUANAL "UJOURNAL FROM TYPE 2101 38911 787 85
12/21/04  JOUANAL "UJOURNAL FROM TYPE 110 2 50,882 91
1221004 JOUANAL " JOURNAL FROM TYPE 210 1 16.615,545.40
12/21/04  JOUANAL "UJOURMAL FROM TYPE 2701 T 6.615.545.40
1221/04  JOUANAL “JOURNAL FROM TYPE 1102 "50.882.91
12/32/04  JOLANAL " JOURNAL FROM TYPE 2101 *""50,000.00
222004 JOUANAL " JOURNAL FROM TYPE 2101 50,000.00
TOTAL $-84.930,188.91  $120,430,188 91
az? 001 AE059:18 0o YaES
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OFFICE SERNICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

New York, New York 10179

BEAR
STEARNS

13 ol 13

Trades Executed Pending Settlement

SETTLEMENT  TRADE
DATE T

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERKC December 1, 2004
THROUGH December 31, 2004

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT Movermber 30, 2004

DATE TRANSACTION DESGRIFTION SYMBOLGUSP TURNTITY PRICE DEEST AMOUNT GREDAT ARCUNT
01,0305 12/29/04 BOUGHT KER/MER INTERMATIOMAL LTD KiL 5,600.00 BO_E252 33984212
AVG PRICE SHOWN-DETAILS OM REGQ
ACTUAL CONFIRM TO YOUR AGENT
UMSOLICITED
01/03/056 122904 S0LD VECTOR GROUP LTD ViGR -50,000.00 162500 B9, 475.08
UMSOLICITED
SEE MOTE °5° ON BACK
TOTAL $339,84212 $809,475.98
Thee abowe tades do noi appear in any oiher secton of this stalement
Your messages
l]'_%’ Az part of the National Association of Securities Dealer's (MASD) Investor
Education Program, you may obtain information on the MASD's Public
Disclosure Program by contacting the MASD at telephone number (200)
2889-9999 or via the internet address which is www.nasdr.com. In addition, a
brochure explaining the Public Disclosure Program is available from the NASD
upon requast,
[":‘-TGP] e End of Statement™ ™"
N/
027 001 A8 04:18 0 VAET

EFTA00196747



QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

Mew York, New York 10179

BEAR

CLEARED THRADLGH TS
WIHCALLY OWHRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

STEARNS E—

FINANCIAL TRUST COMPANY ING

ACCOUNT EXECUTIVE  ZIGHERMAN IRA STATEMENT PERIGR October 30, 2004

WISIT OUR WEBSITE ww_bearstearns.com
. . ACCOUMNT MUMEER _
What's In This Statement TAXPAYER NUMEER  On File

Movermber 30, 2004

LAET STATEMENT Cotobar 29, 2004
Financial Sum MEANY sygan s wwn

Your Portfolio HoldiNgS ..e.ve e cemmessenniees
Tranzaction Detail ......coeecemo s aemsrens
Trades Mot Yet Settled

FINAMCIAL TRUST COMPANY INC
/0 AMERICAN YACHT HARBOR  *
6100 RED HOOK SUITE B-3
QUARTERS #2

ST THOMAS VI 00802

M @ &

Market Value of Your Portfolio

5-28,399 636
£-28,336.981

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIDD 81,737,756  ooh & Equivalent
-258,399.636

MWET DEBIT BALAMCE

381,737,756
577,480,063

Equities EEEEEE

zIiiiiiiisssss LR e L L L E L P ]
=R R R g R R R R e

S EECOERE
11 X 111

NEI' EQUITY THIS ;Emnu 553,338, 121

B Current market value
NET EQUITY LAST STATEMENT 49,152,082 BEE Last statements market valus
[ Shart market valus
CHAMGE SIMCE LAST STATEMENT 4 186,039
There are no "Stop Loss' orders or other pending buy
or sell open orders on file for your account.
Fleasa repor any diference of nonredaipt ol chadss or 5iocks, indicaled as deliverad 1o you, This summary & for informational purposes only. It 1 not inbended as a tax document
o Client Senices al B000534-1428; of wite fo Clem Sarvices af Boar, Steams Securias This statemant should be retained for your records. See reverse side for mportant nformation
Gom.. One Mewoiech Canter North, Brookhm, WY 11201-38%9, 027 1201 /04;14:42 01 VEESA

EFTA00196748
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

1201/04;14:42 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

WABSA

EFTA00196749



QFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

383 Madison Avenue
Menw York, Mew York

Bear, Stearns & Co. Inc.

10179

3 o

Cash Flow Analysis

Income Summary

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST COMPANY ING

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

Octobear 30, 2004
Movemnmber 30, 2004

On File

- Teiss PERICD: YEAR TO DATE
HE A — LaST STATEMENT  Ceiober 29, 2004

OpaningPalance §.28 336,981 49 Dividends 1,250.00 1,132 500.60
Substitute Payment 0.00 B5.222.00
Dividende/Intarast 1.250.00

Credit Balance Int. 0.00 398.34
Amount Credited §1.250.00 Total $1250.00  $1.218.120.94
Dividends/Intarast Chargad -63.804.01 Foreign Tax Withheld 0.00 -2.033.9
Margin Int. Paid -63,904.01 -499 D62 62
Amount Dabited 5-63,904.01
Met Cash Activity -62,654.01
ClosingBalance $2839me3s550  Portfolio Composition

SHOAT Lihia

Cash/Cash Equivalent 28,399 B36

Equiti 81,737,756
Cash Balance Summary AuEs .

Your Portfolio
DFENING CLOSING Tatal $2B,399,636 $B81,737.756 Allocation

Margin -28,336,981.489  -28,399,635.50

Met Cash Balance $-28,336.981 .49 $-28,399,635.50

azy

Short Gesh & Equivalent
255

Equitias
5%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

1201/04;14:42 001 WAESA

EFTA00196750



CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

4 o
) STATEMENT PERIOD Ociober 30, 2004

THROUGH Movermber 30, 2004

account nuveer [

TAXPAYER MUMBER  On File

Your Portfolio Hﬂldings LAST STATEMENT  Oclober 29, 2004
CASH & CASH EQUIVALENTS

MBRKET ESTIMATED CARARENT
GESCRFTION SYRMBOLICUSIP QUANTITY PRICE WVALLIE ARPIIAL. IHNCOME YELD [%)
CASH BALAMGE -2B_399.636
TOTAL CASH & CASH EQUIVALENTS $-28,399 636

EQUITIES

Equities & Options

The research ratings for Bear Stearns {BSC) are shown for certain securities coverad by the Firm's Equity Research Department, The first rating represents the stock’s total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Qutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed.
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 3 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
endorsing any recommendation or opinion expressed by any independent, third-party research provider, The symbol  indicates that continuing coverage of the subject
company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACET HAKRKET ESTIATED CURRENT
DESCRFTION STMBCLTUSIE TeFE QUAKNTITY PRIGE VALUE  AHNUAL INCOME YELD [t}
BAMK OF AMERICA CORP BAC MRGN 200,000 46.2700 5,254,000 360,000 38902
BSC RATING: STOCK Q/SECTOR MW
M. AB, RESEARCH, L.L.C,

RATIMG: B
WALT DISMEY CO HOLDING GO s CASH 250,000 26,8800 6,720,000 52,500 07813
BSC RATING: STOCK PYSECTOR MO
BOYAR'S ALTERMATIVE VIEWPCHNT
RATING: B
07 1201 104;14:42 001 NAESA
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BEAR
STEARNS

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

5 oi g

Your Portfolio Holdings (continued)

Equities & Options (continued)

STATEMENT PERiOD October 30, 2004

THROUGH Movemnmber 30, 2004

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT Ociober 29, 2004

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE ANMUAL INCOME YELD [%}
WALT DISMEY CO HOLDING GO s MRGN 1,000,000 26,8800 26,880,000 210,000 0.7813
BSC RATING: STOCK P/SECTOR MO
BOYAR'S ALTERMATIVE VIEWPOINT
RATIMG: B
FLEXTROMICS INTERNATIONAL FLEX CASH 100,000 14.3500 1.435.000
LTD
BSC RATIMG: STOCK O/SECTOR MW
ATLANTIS RESEARCH RATIMG: H
IFIL{IST FIN ITAL) IFPSF CAEH 100,000 3.8580 385,800 8,200 21255
EURT INWST CL
MEMA CORP KRB MRGH 1,000,000 26,5600 26.560,000 480,000 1.8072
BSC RATING: STOCK QUSECTOR MW
BOYAR'S ALTERNATIVE VIEWPCOINT
RATING: B
TYCO INTERMATIONAL LTD TG MRGN 100,000 33.9700 3,397,000 5,000 0.1472
VECTOR GROUP LTD ViGR MRGEN 433,280 16.4000 7.105.956 BY3 264 9.7561

Total Equities & Options

281,737,756 51,808,964

TOTAL EQUITIES

281,737,766  £1.808.064

YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME

21,808,964

YOUR PRICED PORTFOLIOHOLDINGS

$53.338.120

azy 1201/04;14:42 001 WAESA
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST COMPANY ING

B o
STATEMENT PERIGD  Octobar 30, 2004

THROUGH Movemnmber 30, 2004

Transaction Detail sccower woveer [

TAXPAYER MUMBER On File

DIVIDEMDS LAST STATEMENT  Cofober 29, 2004
[ATE DESCRIFTION SYMBILCUSIF CLUANTITY RATE {§) DEBIT AMOUNT CAEDIT AMOLUNT
11/01/04  TYCO INTERNATIONAL LTD TVE 100,000  0.0125 1,250.00
REC 10/01/04 PAY 11/01/04
TOTAL $1,250.00
INTEREST
DATE DESCRIPTION SYMBOLCLSIP CHIANTITY RATE %} DERT AMOURT CAEDIT AMOUNT
112204 INT o | £3,904.01
1021 1l
BAL
TOTAL $-63,904.01
Trades Executed Pending Settlement
SETILEMENT  TRADE
DATE DATE TRANSACTION DEECRIFTION SYMBOLCLEIR CIANTITY PRICE DERT AMOUNT CREDAT ARACUNT
12/03/04  11/30/04  BOUGHT BEAR STEAANS COMPANIES INC BSC 300,000.00 97.1500 29,163.005.00
UMSOLICITED
HEAR. STEARNS & CO, INC, IS A
SUBSIDIARY OF THE ISSUER,
TOTAL $28,163,005.00 $0.00
The abowe fades do nol sppear in ary olher seclion of This slalement
az7 1201/04;14:42 001 WEESA
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QFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Ine.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10178

CLEARED THRADLGH TS
WIHCALLY OWHRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINAMCIAL TRUST COMPANY INC

ACCOUNT EXECUTIVE  ZIGHERMAN IR&

eervone

WISIT OUR WEBSITE wvw_bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LLRRIRLR IR RIRIR DINER IR RINIR LONIR )
Your Portfolio HoldiNgS ..e.veeeescemmessenniees
Tranzaction Detail .......cceeecemo s aemsrans

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 77,489 063

Cash & Equivalent

Equities

MET DEBIT BALAMNCE -28,336.981
NEI' EQUITY THIS ;Emnu 5491 52,[%2
MET ECQUITY LAST STATEMENT 44 388,702
CHAMGE SINCE LAST STATEMENT 4,763,380

There are no "Stop Loss' orders or other pending buy

or sell open orders on file for your account.

Flease repord any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
W Client Sendces al S00534-1428; or wile (o Clem Services at Bear, Steams Securifas

Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855

STATEMENT PERiIOD October 1, 2004

THROUGH Ociobear 29, 2004
ACCOUNT MUMBER _
"III"IIIIIIII"IIIIIIII TAXPAYER MUMVBER On Flle

LAET STATEMENT Septembar 30, 2004
FINAMCIAL TRUST COMPANY INC

/0 AMERICAN YACHT HARBOR  *
6100 RED HOOK SUITE B-3
QUARTERS #2

ST THOMAS VI 00802

Market Value of Your Portfolio
1 s-.2p.338.981

528,923 447

377,489,063
73312149

mmiiiiTissssals
mmRRERE == T === T -
oo 2o =]

ket 22

B Current market valus

[t

Eond  Last statements market valua
[ Shart market valus

This summary &s for informational purposes cnly. It is not intended as a tax document
This statemnan should be retaned for your records. See reverse side for mportant information
0z7 103004;11:80 001 VA4
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

13NG4;11:80 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

WaEL

EFTA00196755



BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

3 o

Cash Flow Analysis

THIS PERICD

CpeningBalance

$-28,923 447 42

Dividends/Intarast 120,000.00
Miscellaneous 526,380.00
;.Irlrl'nlnunl Crar:iitad“” $E;;|I1I5.BEG.DD
Dividends/Interast Charged -59.8914.07
:.E’.:r:r:'l:nunl Dabited $-::E:=:E,El14.n?
Met Cash Activity 586 465.93

%-28.336,981.49

Cash Balance Summary

CLOSING

Margin -28.923,447 42

-28,336,981 .49

Met Cash Balance

$-28,923,447 42 $-28,336,981.49

Income Summary

THIS PERICD YEAR TO OATE
Dividends 120,000.00 1.131,250.60
Substitule Payment 0.00 B5,222.00
Credit Balance Int. 000 398.34
Total $120.000.00 $1,216,870.94
Fareign Tax Withhald 0.00 -2,033.9:
Margin Int. Paid -58.914.07 -435,158.61
Portfolio Composition

SHOAT LONG

Cash/Cash Equivalent 28,336,981
Equities 77.489.083
Total 528,336,981 $77.489.063

oz7

TE04;11:50 oM

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD October 1, 2004

THROUGH Ociober 29, 2004

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT Septemb-er 30, 2004

Your Portfolio
Allocation

Short Cash & BEquivalent

Equities
T

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iam the absghis markel valus af your portlalia

WHEL

EFTA00196756



CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS W "

FINANCIAL TRUST COMPANY ING

4 o
' STATEMENT PERKIC Cctober 1, 2004

THROUGH Ociober 29, 2004

account nuveer [

TAXPAYER MUMBER  On File

vﬂur Pﬂ'rﬂﬂliﬂ Hﬂldings LAET STATEMENT Septembar 30, 2004
CASH & CASH EQUIVALENTS

MBRKET ESTIMATED CARARENT
GESCRFTION SYRMBOLICUSIP QUANTITY PRICE WVALLIE ARPIIAL. IHNCOME YELD [%)
CASH BALAMGE -2B_336.981
TOTAL CASH & CASH EQUIVALENTS $-28.336,981

EQUITIES

Equities & Options

The research ratings for Bear Stearns {BSC) are shown for certain securities coverad by the Firm's Equity Research Department, The first rating represents the stock’s total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Qutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed.
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 3 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
endorsing any recommendation or opinion expressed by any independent, third-party research provider, The symbol  indicates that continuing coverage of the subject
company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACET HAKRKET ESTIATED CURRENT
DESCRFTION STMBCLTUSIE TeFE QUAKNTITY PRIGE VALUE  AHNUAL INCOME YELD [t}
BAMK OF AMERICA CORP BAC MRGN 200,000 447300 B.858.000 360,000 4.0188
BSC RATING: STOCK Q/SECTOR MW
M. AB, RESEARCH, L.L.C,

RATIMG: B
WALT DISMEY CO HOLDING GO s CASH 250,000 25.2200 6,205,000 52,500 08327
BSC RATING: STOCK PYSECTOR MO
BOYAR'S ALTERMATIVE VIEWPCHNT
RATING: B
07 100E004;11:60 001 NAEL

EFTA00196757



BEAR
STEARNS

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

5 oi g

Your Portfolio Holdings (continued)

Equities & Options (continued)

STATEMENT PERIGD Oclober 1, 2004
THROUGH Ociober 29, 2004

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT Septemb-er 30, 2004

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE ANMUAL INCOME YELD [%}
WALT DISMEY CO HOLDING GO s MRGN 1,000,000 25.2200 25 220,000 210,000 08327
BSC RATING: STOCK P/SECTOR MO
BOYAR'S ALTERMATIVE VIEWPOINT
RATIMG: B
FLEXTROMICS INTERNATIONAL FLEX CASH 100,000 12.0500 1,205,000
LTD
BSC RATIMG: STOCK O/SECTOR MW
ATLANTIS RESEARCH RATIMG: H
IFIL{IST FIN ITAL) IFPSF CAEH 100,000 35740 357400 7.800 21824
EURT INWST CL
MEMA CORP KRB MRGH 1,000,000 25.6300 25,630,000 480,000 1.8728
BSC RATING: STOCK QUSECTOR MW
BOYAR'S ALTERNATIVE VIEWPCOINT
RATING: B
TYCO INTERMATIONAL LTD TG MRGN 100,000 31.1500 3,115,000 5,000 016035
VECTOR GROUP LTD ViGR MRGEN 433,280 15.4600 B B9E BE3 BY3 264 10.3493

Total Equities & Options

E77.489 063  51.808.564

TOTAL EQUITIES

277, 48D 0682 £1.808.564

YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME

21,808,564

YOUR PRICED PORTFOLIOHOLDINGS

%49 152 DB2

azy TE04;11:50 oM WHEL
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CLEARED THRADWSH T8
WHCLLY OWRED SUBSIDIARY
QFFIGE SERVICING YOUR AGCOUNT
Baar, Steams Securities Gop

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

B o
STATEMENT PERIGD Octobar 1, 2004

THROUGH Ociober 29, 2004

account wuveer |

TAXPAYER MWUMBER On File

Transaction Detail

DIVIDEMDS LAST STATEMENT  September 30, 2004
DATE CESCRIFTION SYMBOLCUSIP CHANTITY RATE {$) DEEIT AMOUNT CAEDIT AMCUNT
10/01/04  MBMA COAP KRB 1,000,000 0.1200 120,000.00
REC 02/15/04 PAY 10/01/04
TOTAL $120.000.00
INTEREST
DHTE DESCRIPTION SYMBOLCLSIP UANTITY RATE [ DEBIT AROLNT CREDHT AMOUNT

12104 INT o6 [N 58,914.07
parzl 1oy
BAL

TOTAL $-59.914.07
MISCELLANEOUS
DATE
MUTEY TRAMGAC TION DESCRIFTION DEBT AMDLUNT GREDIT AMCLINT
10/01/04  JOURMAL rron [ 178,068.00
10/01/04  JOLANAL “Fron "'348,312.00
TOTAL $526,380.00
[STGF‘] """ End of Statement™™ """
N
az7 1O30404;11:80 0 WHES
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OFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10178

CLEARED THRADLGH TS
WIHCALLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINAMCIAL TRUST COMPANY INC

ACCOUNT EXECUTIVE  ZIGHERMAN IR&

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LLRRIRLR IR RIRIR DINER IR RINIR LONI )
Your Portfolio HoldiNgS ..eveeeeees cemsnessenniees
Tranzaction Detail ......cceeecemo s aemsrans

Your Messages e s e

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 73312149

L= v TR - N %

Cash & Equivalent

Equities

MET DEBIT BALAMNCE -28,923.447
NEI' EQUITY THIS ;Emnu 544:388,3:'62

MET ECQUITY LAST STATEMENT 43,679,493
CHAMGE SINCE LAST STATEMENT 709,209

There are no "Stop Loss' orders or other pending buy

or sell open orders on file for your account.

Fleasa repor any difeferce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
W Client Sendices al S00534-1428; or wile (o Clem Services at Bear, Bteams Securifas

Comp., One Mebolsch Canlee North, Brooklye, BY. 11200-3855

STATEMENT PERIOD September 1, 2004

THROUGH Septembar 30, 2004
ACCOUNT MUMEER _
"III"IIIIIIII"IIIIIIII TAXPAYER MUMBER  On File

LAET STATEMENT August 31, 2004
FINAMCIAL TRUST COMPANY INC

C/0 AMERICAN YACHT HARBOR  *
6100 RED HOOK SUITE B-3
QUARTERS #2

ST THOMAS VI 00802

Market Value of Your Portfolio

$-28.923 447

$-28.121.602

73,312,148
72,801,005

L S
mm R RIS mmmRRRRRRIIG == miRE

B Current market valus

[t

Eonl  Last statements market valua
[ Shart market valus

This summary &s for informational purposes cnly. It fs not intended as a tax document
This stateman should be retaned for your records. See reverse side for mportant information
0z7 10001 /04:07:49 001 WAES
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WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

3 oy

Cash Flow Analysis

THIS PERICD

CpeningBalance

$-29.121 602.33

Dividends/Intarast 25506320
Miscellaneous 1381
..;.Irlrl'nlnunl Craditad“” $\P';;5.1}'.-'?.G1
Dividends/Interast Charged -56.822.10
:.E’.:r:r:'n:nunl Dabited $%E§.922.1D
Met Cash Activity 188.154.91

$-28,923 447 42

Cash Balance Summary

GLOSING
Margin -29.121,602.33  -28,923,447 .42
Met Cash Balance $-29.121,602.33 5-28.923 44742

Income Summary

STATEMENT PERIOD September 1, 2004

THROUGH Septembar 30, 2004

TAXPAYER MUMBER On File

ACCOUMT WUMEER

THIS PERICD YEAR TO OATE
LAST STATEMENT  August 31, 2004
Dividends 255 DB3.20 1.011,250.60
Substitute Payrment 0.00 B5.222.00
Credit Balance Int. 000 398.34
Tatal $255 063.20 $1.096 B70.94
Fareign Tax Withhald 0.00 -2,033.9:
Margin Int. Paid -BB.922.10 -375,244 54
Portfolio Composition
SHOAT LONG
Cash/Cash Equivalent 28,923 447
Equities 73.312.149
Your Portfolio

Total $28.923 447 $73,312,149 Allocation

oz7

1001 /04:07:49 001

Short Cash & Equivalert
26%

— Equities
Ta%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iam the absghis markel valus af your portlalia
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QFFICE SERVICING YOUR ACCOUNT
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Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
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FINANCIAL TRUST COMPANY ING

4 o g
HTATEMENT FERKIE -S'Ef.'ltﬂl"l'lbér 1, 20604

THROUGH Septembar 30, 2004

account nuveer [

TAXPAYER MUMBER  On File

Your Portfolio Hﬂldings LAST STATEMENT  August 31, 2004
CASH & CASH EQUIVALENTS

MBRKET ESTIMATED CARARENT
GESCRFTION SYRMBOLICUSIP QUANTITY PRICE WVALLIE ARPIIAL. IHNCOME YELD [%)
CASH BALAMGE -2B_923.447
TOTAL CASH & CASH EQUIVALENTS $-28,923 447

EQUITIES

Equities & Options

The research ratings for Bear Stearns {BSC) are shown for certain securities coverad by the Firm's Equity Research Department, The first rating represents the stock’s total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Qutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed.
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 3 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
endorsing any recommendation or opinion expressed by any independent, third-party research provider, The symbol  indicates that continuing coverage of the subject
company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACET HAKRKET ESTIATED CURRENT
DESCRFTION STMBCLTUSIE TeFE QUAKNTITY PRIGE VALUE  AHNUAL INCOME YELD [t}
BAMK OF AMERICA CORP BAC MRGN 200,000 43.3300 B.BBE.000 360,000 4.1542
BSC RATING: STOCK Q/SECTOR MW
M. AB, RESEARCH, L.L.C,

RATIMG: B
WALT DISMEY CO HOLDING GO s CASH 250,000 22 5500 5 B37.500 52,500 09313
BSC RATING: STOCK PYSECTOR MO
BOYAR'S ALTERMATIVE VIEWPCHNT
RATING: B
07 1001 04:07:49 001 NAES
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Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
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I
FINANCIAL TRUST COMPANY ING

5 of g

Your Portfolio Holdings (continued)

Equities & Options (continued)

STATEMENT PERIOD September 1, 2004
THROUGH Septembar 30, 2004

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT ."'J.II':'l.IEI 31, 2004

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE ANMUAL INCOME YELD [%}
WALT DISMEY CO HOLDING GO s MRGN 1,000,000 225500 22 550,000 210,000 09313
BSC RATING: STOCK P/SECTOR MO
BOYAR'S ALTERMATIVE VIEWPOINT
RATIMG: B
FLEXTROMICS INTERNATIONAL FLEX CASH 100,000 13.2500 1,325,000
LTD
BSC RATIMG: STOCK O/SECTOR MW
ATLANTIS RESEARCH RATIMG: B
IFIL{IST FIN ITAL) IFPSF CAEH 100,000 35530 355,300 7,700 21672
EURT INWST CL
MEMA CORP KRB MRGH 1,000,000 25.2000 25,200,000 480,000 1.9048
BSC RATING: STOCK QUSECTOR MW
BOYAR'S ALTERNATIVE VIEWPCOINT
RATING: B
TYCO INTERMATIONAL LTD TG MRGN 100,000 30,6600 3,066,000 5,000 01ea
VECTOR GROUP LTD ViGR MRGEN 433,280 15.0300 B.512.349 BY3 264 10.6454

Total Equities & Options

$73,312,149  $1 808,464

TOTAL EQUITIES

£73,312,149  $1,808,464

YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME

$1,808,464

YOUR PRICED PORTFOLIOHOLDINGS

$44 388,702

azy 1001 /04:07:49 001 WHES
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CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST COMPANY ING

B o g
HTATEMENT FERKIE EEﬂtEﬂ'IEEr 1, 20604

THROUGH Septembar 30, 2004

Transaction Detail sccower woveer [

TAXPAYER MUMBER On File

INVESTMENT ACTIVITY

LAET STATEMENT ."'J.II':'l.ISI 31, 2004

SETTLEMENT  TRADE

DWTE DATE TRAMSACTION DESCRIPTION SYMBOLCLISP CRRAMTITY PRICE DEBIT AMOUNT CREDAT ARACLINT
09/29/04 092008  BOUGHT VEGTOR GROUP LTD VGR 20632
SEE NOTE 'S" ON BACK
STKDN ON 412658 SHS
REC 09/20/04 PAY D/29/04
A5 OF 0020/04
TOTAL
DIVIDENDS
[DETE DESCRIFTION SYMBOLCUSIF CRANTITY RATE %] DEBT AMOLINT CAEDHT AMOLINT
09/24/04 BANK OF AMERICA CORP BAC 200,000  0.4500 90,000.00
REC 09/03/04 PAY 06/24/04
0B58i04  WECTOR GROUE LTD e 412658 04000 ‘165,064 50
REC 09/20/04 PAY D9/29/04
TOTAL $255 (5320
INTEREST
DWTE DESCRIPTION SYMBOLCUSIF CAANTITY RATE %} DEBIT ARiOLINT CREDNT AMOLINT
09/21/04 INTDB 56,922.10
0821 - 09120 @U2,27016%
BAL 29121602 AVG29118197
TOTAL $-56,922 10
az? 1001 04,0749 001 YEE3Y
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HTATEMENT FERKIE -S'Ef.'ltﬂl"l'lbér 1, 20604

THROUGH Septembar 30, 2004

account nuveer [

TAXPAYER MUMBER  On File

Transaction Detail (continued)

DISTRIBUTION LAST STATEMENT  Aupust 31, 2004
DHTE TRENSACTION DESCAIFTION SYMBOLITUSIF QUANTITY RATE (%) DEBIT AMCUNT CREDIT AMOUNT
09/02/04  STOCK SPLIT BAMK OF AMERICA CORP BAC 100,000

STH SPLIT ON 100000 SHS
REC 08/0&/04 PAY 08/27/04

TOTAL

MISCELLANEOUS

DATE

WDUTIEY TRANSACTION DESCRIFTION DEET AMOUNT GRECAT AMCAUNT

Or5v30.04 CASH-LIEU VECTOA GROUP LTD 13.81
CASH IM LIEL OF 90000
REC 02004 PAY 0925004

TOTAL F13.81

azy 1001 /04:07:49 001 WaEY
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I
FINAMCIAL TRUST COMPANY INC

B o

Your messages

Il%- Bear, Stearns Securities Corp, Met Capital and Met Capital Requirements:

At May 31, 2004 and July 31, 2004, the Company's net capital of
approximately $3,6 billion and $3,6 billion was approxdmately 6,8% and 6,5%
of aggregate debit items and exceeded the minimum regulatory net capital
requirement of approximately $1.1 billion and $1,1 billion by approximately
£2.5 billion and $2,5 billion, all respectively,

& complete copy of the Bear, Stearns Securities Corp, Statement of Financial
Condition is available on the web site www bearstearns com, Alternatively, to
request a free printed copy please call - toll free 1-B66-288-9331,

STATEMENT PERIOD  September 1, 2004
THROUGH Septembar 30, 2004

account nuveer [

TAXPAYER MWUMBER On File
LAET STATEMENT August 31, 2004

Securities and other assets in your account are the firm's collateral for any
margin loan made to you, If the securities and other assets in your account
decling in value, so does the value of the collateral supporting your loan, and,
as a result, the firm can take action, such as issue a margin call and'or sell
securities or other assets in any of your accounts held with the member, in
order to maintain the reguired equity in the account, It is important that you
fully understand the risks involved in trading securities on margin, These risks
include the following:

* You can lose more funds than you deposit in the margin account,
* The firm can force the sale of securities or other assets in your account|s),
* The firm can sell your securities ar other assets without contacting you.

* You are not entitled to choose which securities or other assets in your
account(s) are liguidated or sold to meet a margin call,

* The firm can increase its "house” maintenance margin requirements at any
time and is not required to provide you advance written notice,

* You are not entitled to an extension of time on a margin call,

oz7 1001 1040749 0 WAE3
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I
FINAMCIAL TRUST COMPANY INC

"%w This statement is provided to explain Bear, Stearns & Co. Inc.’s ("BSC7)

payment for order flow practices,

BSC routes a majority of orders for customer securities transactions to the
primary market for such securities, Orders may also be routed to other market
service vendors that assure executions pursuant to complex mathematical
formulas at better than the national best bid or best offer (NBBO), BSC
receives no cash payment or other consideration for such order routing other
than favorable executions or executions of limit orders at no additional charge.

STATEMENT PERIOD September 1, 2004
THROUGH Septembar 30, 2004

account nuveer [

TAXPAYER WMUMVBER On Flle
LAET STATEMENT August 31, 2004

l]:%' Pursuant to SEC Rule 11Ac1-6, please note the following:

Bear, Steams & Co, Inc, will post its guarterly routing statistics at the following
web link: hitp://www,bearstearns.com. Click on Individual Investor, Click on
Equities, Click on Order Routing Practices,

Customers of Bear, Stearns & Co, Inc, may request information on any order
executed within the prior six months from the time of the request, Specifically,

you may request the identity of the venue to which the identified orders were
routed for execution, whether the order was directed by you to that venue, and
the time of the executions, If any, that resulted from such orders,

STGa """ End of Statement™ """
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

Mew York, New York 10179

BEAR

STEARNS E—

ACCOUNT EXECUTIVE  ZIGHERMAN IRA

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RIRIN LORIN] 3
Your Paortfalio Holdings ... ece e veeeias 4
Transaction Detail ... oo, 6

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 72,801,095

MWET DEBIT BALAMCE -29,121.602

NEI' EQUITY THIS ;Emnu 543:6?9,453

NET EQUITY LAST STATEMENT 44 186,707

CHAMGE SIMCE LAST STATEMENT -507.214

There are no "Stop Loss' orders or other pending buy
or sell open orders on file for your account.

Fleasa repor any difeferce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,

W Client Sendices al S00534-1428; or wile (o Clem Services at Bear, Steams Securfes
Comp., One Mebolsch Canler North, Brogklye, BY. 11200-3855

Cash & Equivalent

Equities

FINAMCIAL TRUST COMPANY INC
/0 AMERICAN YACHT HARBOR  *
6100 RED HOOK SUITE B-3
QUARTERS #2

ST THOMAS VI 00802

Market Value of Your Portfolio

$-29.121,602
$-29.070,063
72,801,005
R e S §75, 258,770

B Current market valus
BEEH  Lest statements market velua
[ Shart market valus

This summmary is for informational purposes only. It Is not istended a5 a tax document

CLEARED THRADLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINAMCIAL TRUST COMPANY INC

ATATEMENT PERIDD JIJl_'f 31, 2004
August 31, 2004

account nuveer [

TAXPAYER MWUMBER On File

THROUGH

LAET STATEMENT July 30, 2004

This statenan should be retaned for your records. See reverse side for mportant information
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QFFIGE SERVICING YOUR AGCOUNT
Baar, Steams Securities Gop

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

T
STATEMENT PERIOD July 31, 2004
THROUGH August 31, 2004
. ACCOUNT WUMEER _
Cash Flow Analysis Income Summary APAYER NER O Flle
THIS PERICD Teiss PERICD: YEAR TO DATE
. LAET STATEMENT JIJI_'f 30, 2004
OpaningBalance $.29.070.063.39 Dividends 1,250.00 T56,187.40
Substitute Payment 0.00 B5.222.00
Dividende/Intarast 1.250.00
Credit Balance Int. 0.00 398.34
Amount Credited §1.250.00 Total C$1250.00  SB41.807.74
Dividends/Interast Charged -52.7EB 94 Foreign Tax Withheld 0.00 -2,033.91
Margin Int. Paid -E2 7EE.94 -318,322 44
Amount Dabited %-52,788.94
Met Cash Activity -51,538.94
Clasing Balance $-29_121, 602.33 Portfolio Composition
SHOAT Lihia
Cash/Cash Equivalent 29,121 802
Equiti 72,801,095
Cash Balance Summary AuEs .
Your Portfolio
DFENING CLOSING Tatal $29 121,602 %72,801,085 Allocation
hargin -29,070,063.39 -29,121,602.33
Met Cash Balance $-29.070,063.39 $-29,121,602.33
Short Cash & Equivalert
28%
Equities
T2%
Unshaded pofions denole debit bafance and'or shon
mathet yaes, The alomlion percentsge s dered
Iram the abaohie marksl valus of your portiolia
a7 et 04,0831 oo WAE2
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Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

4 o ?
STATEMENT PERIOD July 31, 2004

THROUGH August 31, 2004

account nuveer [

TAXPAYER MUMBER  On File

Your Portfolio Holdings LAST STATEWENT July 30, 2004
CASH & CASH EQUIVALENTS

MBRKET ESTIMATED CARARENT
GESCRFTION SYRMBOLICUSIP QUANTITY PRICE WVALLIE ARPIIAL. IHNCOME YELD [%)
CASH BALAMGE -29.121.602
TOTAL CASH & CASH EQUIVALENTS $-29.121.602

EQUITIES

Equities & Options

The research ratings for Bear Stearns {BSC) are shown for certain securities coverad by the Firm's Equity Research Department, The first rating represents the stock’s total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Qutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed.
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 3 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
endorsing any recommendation or opinion expressed by any independent, third-party research provider, The symbol  indicates that continuing coverage of the subject
company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACET HAKRKET ESTIATED CURRENT
DESCRFTION STMBCLTUSIE TeFE QUAKNTITY PRIGE VALUE  AHNUAL INCOME YELD [t}
BAMK OF AMERICA CORP BAC MRGN 100,000 44 9800 4,458,000 180,000 4.0018
BSC RATING: STOCK Q/SECTOR MW
M. AB, RESEARCH, L.L.C,

RATIMG: B
WALT DISMEY CO HOLDING GO s CASH 250,000 22 4500 5.B12.500 52,500 0.9354
BSC RATING: STOCK PYSECTOR MO
BOYAR'S ALTERMATIVE VIEWPCHNT
RATING: B
07 ORI (0 s08:a1 001 NAE2
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Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
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STATEMENT PERIOD July 31, 2004

THROUGH August 31, 2004

account nuveer [

TAXPAYER MUMBER On File

Your Portfolio Holdings (continued)

aga " LAET STATEMENT July 30, 2004
Equities & Options (continued)

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE ANMUAL INCOME YELD [%}
WALT DISMEY CO HOLDING GO s MRGN 1,000,000 22.4500 22,450,000 210,000 0.9354
BSC RATING: STOCK P/SECTOR MO
BOYAR'S ALTERMATIVE VIEWPOINT
RATIMG: B
FLEXTROMICS INTERNATIONAL FLEX CASH 100,000 12.4100 1.241.000
LTD
BSC RATIMG: STOCK OUSECTOR MO
ATLANTIS RESEARCH RATIMG: B
IFIL{IST FIN ITAL) IFPSF CAEH 100,000 32170 321,700 9,128 28374
EURT INWST CL
MEMA CORP KRB MRGH 1,000,000 24.1400 24,140,000 480,000 1.9884
BSC RATING: STOCK QUSECTOR MW
BOYAR'S ALTERNATIVE VIEWPCOINT
RATING: B
TYCO INTERMATIONAL LTD TG MRGN 100,000 31.3200 3,132,000 5,000 01596
VECTOR GROUP LTD ViGR MRGEN 412 658 16.7400 B.907 B95 BE0.253 95579
Total Equities& Options 568,303,085  $1.596.881
TOTAL EQUITIES B68,303.085  $1.596.881

azy a0t /04,08:31 0o WaE2
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Baar, Steame Securilies Corp
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— FINANGIAL TRUST COMPANY NG
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ATATEMENT PERIDD JIJI_'f 31, 2004
THROUGH August 31, 2004
Your Portfolio Holdings (continued)
ACCOUNT WUMEER _
OTHERHOLDINGS TAXPAYER MUMBER  On File
. . . LAET STATEMENT July 30, 2004
Pending Stock Distributions
AGLT MARKET ESTRATED CURAENT
DESCRIFTION SYMBOLCUSP TYPE QUSKNTITY PRIGE VALLE ANRLUAL INCOME WIELD (%)
BANK OF AMERICA CORP BAG MEAGH 100,000 449800 4 488,000 180,000 40018
STH SPUT OM 100000 SHS
REC Q80604 PAY 082704
Total Pending Stock Distribution %4.498.000 £180,000
TOTAL OTHER HOLDINGS %4498 000 180,000
YOUR PORTFOLIOHOLD INGSESTIMATED AMMUAL INCOME %1,776.881
YOUR PRICED PORTFOLIOHOLDINGS %43 679,493
Transaction Detail
DIVIDENDS
DATE DESCRIFTION SYMEDLGUSIF DLANTITY RATE (%) DEET AMOLUNT CAEDHT AMOUNT
O802/04  TYCO INTERNATIONAL LTD TG 100,000 0.0125 1,250.00
REC O7/01/04 PAY 08/02/04
TOTAL $1,260.00
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Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD July 31, 2004

THROUGH August 31, 2004

account wuveer |

TAXPAYER MUMBER On File

LAET STATEMENT July 30, 2004

INTEREST
DATE DESCRIFTION SYMBOLCUSIF CLANTITY RATE %} DEBIT AMOLNT CAEDIT AMOLUINT
DE23:04 INTDB 52.788.94

0721 e

BAL
TOTAL 5-52,788.94
[ETGP] """ End of Statement
N/

a7 001 A 0831 oo
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STEARNS W "

FINANCIAL TRUST COMPANY ING

ACCOUNT EXECUTIVE  ZICHERMAN IR& STATEMENT PERIOD July 1, 2004

FEe 000 THROUGH July 30, 2004

WISIT OUR WEBSITE ww_bearstearns.com
account wuneer (NN

What's In This Statement Wanallasslualallsniaalil TaXFAYER MUMBER  On Flle
LAST STATEMENT  June 30, 2004
Financial SUmmary s oo oo e 3 FINAMCIAL TRUST COMPANY INC
Your Portfolio HoldiNgS ..e.eeeeeescememessenniees 4 C/0 AMERICAM YACHT HARBOR =
Tranzaction Detail ..eueeeeeommm eeesmnnn o 6 6100 RED HOOK SUITE B-3
QUARTERS #2

ST THOMAS VI 00802

Your Portfolio at a Glance Market Value of Your Portfolio

] seeo70083
Gash & Equivalent 772,
a5l quiva | s TTRETe

TOTAL VALUE OF SECURITIES THIS PERIOD 73,256,770

MET DEBIT BALAMGE -29,070.063 Equit $73,256,770

S e oo e a4
MET EQUITY THIS PERIOD $44 186,707
B Current market valus
NET EQUITY LAST STATEMENT 45,113,488 B Last statements market value

[ Shart market valus

CHAMGE SINCE LAST STATEMENT -4 926,781
There are no "Stop Loss' orders or other pending buy
or sell open orders on file for your account.
Flaisa repan any difererce of nonrecaipt of chacks or siocks, indicaled as deliverad 1o you, This summary & for informational purposes only. It 1 not inbended as a tax document
o Client Senipes al S00534-1428; or wiite o Cleni Services at Bear, Bteams Securias This statemant should be retaned for your records. See reverse side for mportant nformation
Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855 az7 O7A104:08:41 001 VaES
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

10179

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

T

Cash Flow Analysis

THIS PERICD

CpeningBalance

$-28,772,875.93

Dividende/Intarast

Miscellansous

127.533.00
24 618, 7EB.BD

Amount Cradited

$24.746.321.69

Funds Withdrawn
Dividende/Interast Charged

Miscellaneous

-25,0:00,000.00
-41.475.24
-2,033.31

Amount Dabited

$-25,043,509.15

-287 BT .46

%-29,070,063.39

Same duy ransies of cash betwesn scoount hypes are not included in this
mechian: such lransfers, as well m delsls lor all ofher lransacliors e penod,
appaar In Trarsachion Detail.

Cash Balance Summary

DFENING CLOSING
Cash 1.658,9556.03 0.00
Margin -30.431,831.86 -29.070,063.39
Met Cash Balance $-28,772,875.93 %-29.070,063.39

STATEMENT PERIOD July 1, 2004

THROUGH July 30, 2004

I socownr woveer [
ncome Summary TAXPAYER MUMEER  On File
THiS PERIOD YEAR TO) DATE
LAET STATEMENT Juima 30, 2004
Dividends 127.533.00 754 937 .40
Substitute Payrment 0.00 B5.222.00
Credit Balance Int. 000 398.34
Total $127.533.00 $840 55774
Fareign Tax Withhald -2.033.91 -2,033.:
Margin Int. Paid 41 47524 -265,533.50
Portfolio Composition
SHOAT LONG
Cash/Cash Equivalent 29,070,063
Equities 73,256,770
Your Portfolio
Total $29.070,063 $73.256,770 Allocation

oz7

DF3E104;08:41 001

Short Cash & Equivalert
26%

— Equities
Ta%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iam the absghis markel valus af your portlalia
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

4 o ?
STATEMENT PERIOD July 1, 2004

THROUGH July 30, 2004

account nuveer [

TAXPAYER MUMBER  On File

Your Portfolio Hﬂldings LAST STATEMENT  June 30, 2004
CASH & CASH EQUIVALENTS

MBRKET ESTIMATED CARARENT
GESCRFTION SYRMBOLICUSIP QUANTITY PRICE WVALLIE ARPIIAL. IHNCOME YELD [%)
CASH BALAMGE -29_070.063
TOTAL CASH & CASH EQUIVALENTS $-29,070,063

EQUITIES

Equities & Options

The research ratings for Bear Stearns {BSC) are shown for certain securities coverad by the Firm's Equity Research Department, The first rating represents the stock’s total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Qutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed.
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 3 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
endorsing any recommendation or opinion expressed by any independent, third-party research provider, The symbol  indicates that continuing coverage of the subject
company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACET HAKRKET ESTIATED CURRENT
DESCRFTION STMBCLTUSIE TeFE QUAKNTITY PRIGE VALUE  AHNUAL INCOME YELD [t}
BAMK OF AMERICA CORP BAC MRGN 100,000 85.0100 B.501.000 360,000 4.2348
BSC RATING: STOCK Q/SECTOR MW
M. AB, RESEARCH, L.L.C,

RATIMG: B
WALT DISMEY CO HOLDING GO s CASH 250,000 23.0900 5 772,600 52,500 0.89095
BSC RATING: STOCK PYSECTOR MO
BOYAR'S ALTERMATIVE VIEWPCHNT
RATING: B
azy DF3E104;08:41 001 WaEg
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STEARNS

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

5 o ?

Your Portfolio Holdings (continued)

Equities & Options (continued)

STATEMENT PERIOD July 1, 2004
THROUGH July 30, 2004

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT Jume 30, 2004

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE ANMUAL INCOME YELD [%}
WALT DISMEY CO HOLDING GO s MRGN 1,000,000 23.0900 23,080,000 210,000 0.9095
BSC RATING: STOCK P/SECTOR MO
BOYAR'S ALTERMATIVE VIEWPOINT
RATIMG: B
FLEXTROMICS INTERNATIONAL FLEX CASH 100,000 12.5700 1.257.000
LTD
BSC RATIMG: STOCK OUSECTOR MO
ATLANTIS RESEARCH RATIMG: B
IFIL{IST FIN ITAL) IFPSF CAEH 100,000 33040 330,400 8,891 26910
EURT INWST CL
MEMA CORP KRB MRGH 1,000,000 24 6900 24 650,000 480,000 1.9441
BSC RATING: STOCK QUSECTOR MW
BOYAR'S ALTERNATIVE VIEWPCOINT
RATING: B
TYCO INTERMATIONAL LTD TG MRGN 100,000 31.0000 2,100,000 5,000 01613
VECTOR GROUP LTD ViGR MRGEN 412 658 15.7900 B.515.E870 BE0.253 10.1330

Total Equities & Options

£73,256.770  $1,776.644

TOTAL EQUITIES

£73,286.770 H1,776,644

YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME

$1,776,644

YOUR PRICED PORTFOLIOHOLDINGS

%44 186,707

azy DF3E104;08:41 001 WaEg
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BEAR

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, Mew York 10179 ]
I FINAMCIAL TRUST COMPANY NG
B o ?
STATEMENT FERKI JIJP_.I 1, 2004
THROUGH July 30, 2004
Transaction Detail
socownr woveer [
TAXPAYER MUMBER On File
DEPOSITS AND WITHDRAWALS LAST STATEMENT  June 30, 2004
DATE TRAMNSAZTION DESCRIPTION DEBIT AMOLMT CREDIT AMGLNT
D7/06/04  FND WIRED 0 A 05 WiRED TO 12 500.000.00
B oo
O7/06/04  END WIBED  MOA# NOSWIRED 10 12 50000000
BOOK
TOTAL $-25,000,000.00
DIVIDEMDS
DATE DESCRIPTION SYMEDLCLSIF CAMNTITY RATE (%) DEET AMOUNT CAEDHT AMOLUINT
O7/01/04  IFIL{IST EIN ITAL) IFPSF 100,000 00620 7.533.00
EURT INWST CL WH 2 03391
REC D&/30/04 PAY 07/01/04 sl
FOREIGN TAY WITHHELD
O7/01/04  MBMA COAP KAR 1.000,000 0.1200 120,000.00
REC O&M4/04 PAY O7/01/04
TOTAL $-2,033.91 $127.533.00
INTEREST
DATE DESCRIFTION SYMBOLCUSIF CAANTITY RATE %} DEBIT AMOLNT CAEDIT AMOLINT
orzi/04  INT o [ 41,475.24
0210
BAL
TOTAL %-41 47524
az? D731 /04;08:41 01 byl
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

10179

T ool ?

Transaction Detail (continued)

MISCELLANEOQOUS
DATE
MDY TRAMSAC TION DESCRIFTION DEBT AMDLUNT GREDIT AMCLINT
D7/01/04  JOUANAL Fron [ 178,069.00
07/01/04  JOUAMAL rron [ 348,313.00
07/01/04  JOUAMAL Fron- e <0 23,000,000.00
* JAL *
07/02/04  JOUAMAL JOURNAL FROM TYPE 170 2 2,190.837.12
07/02/04  JOUAMAL JOURNAL FROM TYPE 110 2 2,190,837.12
07/14/04  JOUAMAL Fron- xR <0 1,092,406.69
PER LOA
* JAL *
TOTAL $-2,190.837.12 $26.809,625.81

oz7

O7a104:08:41 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD July 1, 2004

THROUGH July 30, 2004

account wuveer |
TAXPAYER MUMBER  On File
LAST STATEMENT  June 30, 2004

WARY
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, New York 10179

BEAR

STEARNS E—

ACCOUNT EXECUTIVE  ZICHERMAN IR&

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LLRRIRLRIRRIRIR DINER IR RINIR LONI )
Your Portfolio HoldingS ...veeecescememessenniees
Tranzaction Detail ........cee e

=l th = 2

Your Messages s s e

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 77,886,364

MWET DEBIT BALAMCE -28,772.876

HET EQUITY THIS PERIOD

$49.113.488

NET EQUITY LAST STATEMENT 44.591.914

CHAMGE SIMCE LAST STATEMENT 4521574

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Cash & Equivalent

Equities

Flease repor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,

i Client Senices al B000E34-1428; of wilte 1o Chanl Sarvices af Boar, Beams Secunias
Comp., One Mebolech Canler North, Brooklye, BY. 11200-3855

FINAMCIAL TRUST COMPANY INC
/0 AMERICAN YACHT HARBOR  *
6100 RED HOOK SUITE B-3
QUARTERS #2

ST THOMAS VI 00802

Market Value of Your Portfolio
$-28,772 876

£-31.716,148

377,886,364

B Current market value
Lest statements market valus
[ Shart market velus

This summary i for informational purposes only. It s not intended a5 a tax document

CLEARED THRDLKGH ITE
SHCALLY OWRED SUBSIDIARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINAMCIAL TRUST COMPANY INC

STATEMENT PERIGD May 29, 2004
Jume 30, 2004

account nuveer [

TAXPAYER WMUMVBER On Flle
May 28, 2004

THROUGH

LAET STATEMENT

Important Message

Confirmation: Unless we
hear from you o the
contrary, it is ouwr
understanding that any free
credil balances in your
account are baing
maintained to facilitale
your intention to invest
such amounts through us.

This statemnan should be retaned for your records. See reverse side for mportant information

oz7 DF0104;13:31 oM
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 o

Cash Flow Analysis

THIS PERICD

CpeningBalance

$-31,716,147.95

Securities Sold 2,746,122.34
Dividends/Interast 245,063.20
Amourit C:-Irlellr:iitad $2,9911 BE.I:F:IAIi
Dividends/Interast Charged 47 813.562
Amourit E;IEE:I:biIErj $-4T.EI1EI.:;F:::E
Met Cash Activity 2,943 272.02
osBsima T SR TTeaTe B

Same duy ransies of cash betwesn scoount hypes are not included in this
soction; such fransfers, as wall as dedalls lor all oifer ransaciions fhis perod,

appaar In Trarsachion Detail.

Cash Balance Summary

OPERING

CLOGING

Cash 0.00

Margin -31,716,147.95

1.658,956.03
-30,431,831.96

Met Cash Balance $31,716,147.95

$-28,772,875.93

Income Summary

Teiss PERICD: YEAR TO DATE
Dividends 245 063.20 B27.404.40
Substitute Payrment 0.00 B5.222.00
Credit Balance Int. 000 398.34
Total %245 063.20 $713.024.74
Margin Int. Paid -47.913.52 -224 058.26
Portfolio Composition

SHOAT LohiG

Cash/'Cash Equivalent 28772876
Equities 77 886,364
Tatal $28 772,876 $77.886,364

oz7

DF01/04;13:31 00

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

ETATEMENT PERKD MB.!.- 29, 2004

THROUGH Jume 30, 2004

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT MB.!.- 28, 2004

Your Portfolio
Allocation

Short Cash & Bgquivalent
268%

Equities
T

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iam the absghis markel valus af your portlalia
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CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— FINANCIAL TRUST COMPANY IMG
4 oid
STATEMENT PERIGD May 29, 2004
THROUGH Jumas 30, 2004
Your Portfolio Holdings
ACCOUNT MUMBER _
CASH & CASH EQUIVALENTS TAXPAYER MUMBER  On File

LAET STATEMENT May 28, 2004

MSRKET ESTIMATED  CURRENMT

DESCRETION SYMBOLICUSIP DLGNTITY PRICE VALLIE AMNUAL INCONE  YELD %
CASH BALANCE -28. 772,876
TOTAL CASH & CASH EQUIVALENTS $-28,772 876
EQUITIES
Equities & Options

ACET MA&RKET ESTRATED CAURREMNT
DESCRETION SYMBOLICUSIP THPE DLSNTITY PRIGE VALLE  ANMLIAL INGOME YELD [%}
BAMK OF AMERICA CORP BAC MAGN 100,000 846200 B.462.000 360,000 4. 2543
WALT DISMEY CO HOLDING CO 0s CASH 250,000 25.4300 6,372,500 52,500 0.8239
WALT DISMEY CO HOLDING GO s MAGH 1,000,000 25.4900 25,480,000 210,000 08239
FLEXTROMICS INTERNATIONAL FLEXK CASH 100,000 15.9500 1.585,000
LTD
IFIL{IST FIN ITAL) IFPSF CASH 100,000 3.8350 363,500 9,148 2.5161
ELR1T INWST CL
MBMNA CORP KRB MAGH 1.000,000 25.7900 25,730,000 480,000 1.8612
TYCO INTEANATIONAL LTD TG MRGH 100,000 33.1400 3.314,000 5,000 0.1509
VECTOR GROUP LTD V&R MAGH 412 658 15.7500 6,495 364 B60,253 10,1587
Total Equities & Options $77.886,364 $1,776,899
TOTAL EQUITIES $77.886,364 $1,776,899

oz7 OF0104;13:31 0 WAz
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

5 of

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

STATEMENT PERIOR  May 29, 2004

THROUGH

account nuveer [

TAXPAYER MUMBER  On File

Juna 30, 2004

- . & LAET STATEMENT MB.!.- 28, 2004

Your Portfolio Holdings (continued)

YOUR PORTFOLIOHOLDINGSESTIMATED AMMUAL INCOME $1.776.899

YOUR PRICED PORTFOLIOHOLDINGS $49.113.488

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT  TRADE

DATE DATE TRANSACTION DESCRIFTION SYMBOLCLISIF TUANTITY PRICE DEBIT AMOUNT CREDIT AMCLINT

D61 504 RECEIVED TOm MG TOD 34,400
a0

DB T"IH 06/14/04 ErEH_D I GALYANS THP:.EIIING IMG I GLYN -Eﬂ.ﬂiﬁ 1EI.?'EI%:EIIU 533.???.3%
UNSOLICITED
AVG PRICE: DETAILS OM REOUEST

DEM T"IZH 06/14/04 SEH.D I TOo MG I TOo -34.466 1E.I:IEEI£I:I SED.EBB.BE
UNSOLICITED

DELEEN 06/24/04 ErEH_D I GALYANS THP:.EIIING IMG I GLYN -IUU.G&H 1E.EEEIEIU l.EEB.E&B.DI:II

WE ARE ACTIMG AS PRIMCIPAL &
MARKET MAKER; COMMISSION FIELD
I5 A COMMISSION EQUIVALEMT -
DETAILS OM REQUEST

TOTAL

$2,746,122.34

oz7
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

B oo

Transaction Detail (continued)

STATEMENT PERIOD May 29, 2004

THROUGH Jume 30, 2004

account wuveer |

TAXPAYER MUMBER On File

DIVIDENDS LAST STATEMENT  May 28, 2004
DWTE DESCRIFTION SYMBOLCUSIF CAANTITY RATE {1 DEEIT AMOLMT CREDNT AMOLINT
DB/25/04  BANK OF AMERICA CORP BAC 100,000 0.8000 80,000.00

REC 06/04/04 PAY D6/25/04
OB30/04  WECTOR GROUP LTD WVER 412658 04000 165,063 20

REC 08/22/04 PAY DE/30/04
TOTAL $245 063,20
INTEREST
LATE DESCRIPTION SYMBOLTCLSIP CHRNTITY RATE | DERIT AMOLNT CAEDIT AMCLINT
DB/21/04  INT OB 47,913 52

0521

BAL
TOTAL $-47,913.52
MISCELLANEOQUS
[ETE
WACUTY TRAMEZACTAION DESCAIPTICN DERIT AMOCLUNT CREDIT ARACLINT
DEMT7/04  JOUBMAL JOURNMAL EROM TYBE 170 2 1,087,166.31
DB 7/04  JOLENAL JOUBNAL EROM TYBE 1TO 2 1,087, 16691
TOTAL $-1,087,166.31 $1.087.166.31

az? OFO1A4;13:31 oM Va2
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Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

T ooid

Your messages

IIE Motice Regarding a Change in The Statement of Interest Charges

Pursuant to the "Truth-in-Lending” Rule 10 (b}-16 Regarding Short Sales
And Marking-To-The-Market

Effective no earlier than thirty (30) days from your receipt of this statement, we
will compute interest regarding your short sales and marking-to-the market as
follows:

The credit that appears on your statement due to short sales (including short
sales against the box) is offset by a debit of like amount because Bear Steams
Securities has to borrow the same security in order to delver it to the buying
broker and has to provide its lender additional collateral of up to 105% of the
seftled short market value of the borrowed securities to secure such loan, This
means that the debit balance on which interest is computed will be the
difference between (i} up to 105% of the settled short market value of such
short sales (across all currencies), which shall be calculated daily, and (i) the
proceeds of such short sales,

=

STATEMENT PERIOD May 29, 2004
Jume 30, 2004

account nuveer [

TAXPAYER WMUMVBER On Flle
May 28, 2004

THROUGH

LAET STATEMENT

Any short positions in your account will be kept "marked-to-the market”, This
means that periodically the balance maintained in the short account will be
adjusted to egual the market value of the short securities, Securities that are
priced below five dollars per share may be valued at five dollars per share for
short marking-to-the market purposes, If a security has been sold shaort {or
sold short against the box) and has appreciated in market price over the
selling price, interest will be charged on the amount of appreciation; if it
depreciates in market price, interest will be corespondingly reduced by the
drop in value, The appreciation or depreciation of securities sold short will be
determined by Bear Steamns Securities based upon daily closing prices or
guotations provided by pricing services, as applicable, or upon such factors as
Bear Stearns Securities in its sole judgement deems pertinent,

Please note that the other sections of the "Truth-in-Lending” disclosure
previously provided to you remain unchanged,

oz7 OF0104;13:31 0 WAz
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

B o

=

Pursuant to the terms of the equity research settlement that was entered into
by Bear Stearns and other major investment banks, we will soon make
available to our customers, independent third-party research {"Independent
Research’), at no cost, on the commeon stock of certain companies covered by
the Firm's Equity Research Department {"Covered Company”). Customers will
be able to access this research at www,bearstearns ,com or can call (800}
517-2327 to request that a copy of this research be sent to them,

Further, Bear Stearns will notify certain of our customers, at the time of each
solicited order to buy or sell the commaon stock of a Covered Company, of the
availability of Independent Research, and will provide, on the confirmations
and statements that are generated for these customers, the rating(s) on such
Covered Company(s) by the Firm's Equity Research Department, as well as the
corresponding rating(s) by the applicable Independent Research provider(s),
where available, These notice provisions become effective in the near future
and, to the extent applicable, will be included in your next monthly statement,
Please note, Bear Stearns is not responsitle or liable for (i) decisions relating
to the procurement of Independent Research, (i) Independent Research or its
content, {iiij customer transactions, to the extent based on [ndependent
Research, or (iv) claims arising from or in connection with access provided by
the Firm and/or the inclusion of Independent Research ratings in frade
confirmations, periodic account statements or www bearsteams,com, Bear
Stearns is not required to supervise the production of Independent Research
and has no responsibility to comment on the content of such Research,

STATEMENT PERIOD May 29, 2004

THROUGH Jume 30, 2004

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT May 28, 2004

lEE' Please be advised of the following changes regarding account service fees:

Beginning September 1, 2004, accounts will be subject to a $20,00
pracessing fee for each outgoing wire transfer and for each check issued by
Bear Stearns at the request of a customer, You may wish to speak to your
Account Executive to inguire about the availability of check writing privileges for
your brokerage account,

Beginning January 1, 2005, accounts will be subject to an annual account
charge of £75,00 applicable for households that maintain less than $100,000
in net equity in related accounts or that generated less than $500 in
brokerage commissions andfor fees paid to Bear Stearns in those accounts in
the prior calendar year,

oz7 OF0104;13:31 0 WAz

EFTA00196790



BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

CLEARED THRADIMGH TS
WIHCALLY OWRED SUBSIDNARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINAMCIAL TRUST COMPANY INC

ACCOUNT EXECUTIVE

eervone [

VISIT QLR WEBSITE

ZIGHEEMAN, IRA

www bearstearns.com

What's In This Statement

Financial Sum MENY sygan e mn s wsn 3

Your Portfolio Holdings ...veeeeescememessenniees
Tranzaction Detail ......cceeecmo s aemsrens

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD

MWET DEBIT BALAMCE

STATEMENT PERIOE  May 1, 2004
May 28, 2004

account nuveer [

TAXPAYER MWUMBER On File
April 30, 2004

THROUGH

LAST STATEMENT
FINANCIAL TRUST COMPANY INC

4 G/O AMERICAN YACHT HARBOR  *
5 6100 RED HOOK SUITE B-3
QUARTERS #2
ST THOMAS VI D0802
Market Value of Your Portfolio
L 5-31, 716,148
76,308,062  Cosh & Equivalent 531 670,092
31,716,148 376,300,062

Equities

HET EQUITY THIS PERIOD

$44 591.914

NET ECQUITY LAST STATEMENT
CHAMGE SIMCE LAST STATEMENT

42 504,571
2,087,343

There are no "Stop Loss' orders or other pending buy
or sell open orders on file for your account.

Flease repoar any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
W Client Sendices al S004534-1428; or wile o Clem Services at Bear, Bteams Securfes
Comp., One Mebolsch Canlee North, Brooklye, BY. 11200-3855

22 sEEiss 2K L =

i §74,175.563

B Current market valus

[t

Gonl  Last statemants market valua
[ Shart market valus

This summary &s for informational purposes cnly. It fs not intended as a tax document
This statenan should be retaned for your records. See reverse side for mportant information
0z7 DEEH04;12:32 001 WA
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC
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EFTA00196792



BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 s

Cash Flow Analysis

THIS PERICD

CpeningBalance

$-31,670,992.28

Dividends/Intarast 1.250.00
Amount l..‘:-lrlellditad &1 EEJI}I:IG
Dividende/Interast Charged -46 405 67
Amount |:;|:E:I:bi|BL1 - - $-4E1‘,4l:}5.:l:5;:?
Met Cash Activity -45,155.67

Clasing Balance

$-31,716,147.95

Cash Balance Summary

OFENING GLOSING

Margin -31,670,992.28

-31,716,147.95

Met Cash Balance

$-31,670,992.28 $-31.716,147.95

Income Summary

THIS PERICD YEAR TO OATE
Dividends 1.250.00 382.341.20
Substitute Payrment 0.00 B5.222.00
Credit Balance Int. 000 398.34
Total $1,250.00 T467 961 54
Margin Int. Paid 46 40567 17614474
Portfolio Composition

SHOAT LONG

Cash/'Cash Equivalent 31,716,148
Equities 76,308,062
Tatal $31.,716.1438 76,308,062

azy

DE2904;12:32 0D

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD May 1, 2004

THROUGH May 28, 2004

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT ."’||'.'Ir|| 30, 2004

Your Portfolio
Allocation

Short Cash & BEguivalent
29%

Equitias
Tl

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

W3
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

4 o §

Your Portfolio Holdings

CASH & CASH EQUIVALENTS

MSRKET ESTIMATED  CURRENMT

DESCRETION SYMBOLICUSIP DLGNTITY PRICE VALLIE AMNUAL INCONE  YELD %
CASH BALANCE -31.716,148
TOTAL CASH & CASH EQUIVALENTS $-31,716,148
EQUITIES
Equities & Options

ACET MA&RKET ESTRATED CAIRRERNT
DESCRETION SYMBOLICUSIP THPE DLSNTITY PRIGE VALLE  ANMLIAL INGOME YELD [%}
BAMK OF AMERICA CORP BAC MAGN 100,000 83.1300 B.313.000 320,000 3.8494
WALT DISMEY CO HOLDING CO 0s CASH 250,000 23.4700 5,867,500 52,500 0.8948
WALT DISMEY CO HOLDING GO s MAGH 1,000,000 23.4700 23,470,000 210,000 0.8948
FLEXTROMICS INTERNATIONAL FLEXK CASH 100,000 17.5600 1.756.000
LTD
GALYANS TRADING MG GLYM CASH 150,000 10.0500 1.507.500
IFIL{IST FIN ITAL) IFPSF CASH 100,000 3.5380 353,800 9,161 2.5893
EURT VST CL
MBMA CORP KRB MRGH 1,000,000 25.4000 25.400,000 480,000 1.8898
TYCO INTEANATIONAL LTD TG MRGH 100,000 30.7300 3.073,000 5,000 0.1624
VECTOR GROUP LTD VGR MAGN 412, 658 15.9000 B.561.262 BE0,253 10,0629
Total Equities & Options $76.308,062  51.736.914
TOTAL EQUITIES $76.208,062  §1,736.914

oz7 E2E04;12:32 oM

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING
STATEMENT PERIGD May 1, 2004

THROUGH May 28, 2004

On File

April 30, 2004

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

W3
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

5 o

Your Portfolio Holdings (continued)

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD May 1, 2004
THROUGH May 28, 2004

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT .l'l.pnl 30, 2004

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME $1.736.914
YOUR PRICED PORTFOLIOHOLDINGS F44.591 914
Transaction Detail
DIVIDENDS
[ATE DESCRIFTION SYMEOLCUSIF CRRAMTITY RATE (] CAEDIT AMOLINT
050304 TYCO INTERMATIONAL LTD ™G 100,000 0.0125 1.250.00
REC 04401/04 PAY 05/03/04
TOTAL F1,250.00
INTEREST
LATE DEECRIPTION SYMBOLTCLSIP CIRNTITY RAATE |} CAEDIT AMCLINT
O5/21,04 INT DB
021
BAL
TOTAL
oaz7 DE2904;12:32 001 eI
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINAMCIAL TRUST COMPANY INC

ACCOUNT EXECUTIVE

eervone [

VISIT QLR WEBSITE

ZIGHEEMAN, IRA

www bearstearns.com

What's In This Statement

Financial Sum MEANY sygan e mn s wn 3

Your Portfolio Holdings ...veeeeescememessenniees
Tranzsaction Detail ........c.ce e .

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD

MWET DEBIT BALAMCE

Cash & Equivalent

STATEMENT PERIOC April 1, 2004

THROUGH Agril 30, 2004
ACCOUNT MUMEER _
"III"IIIIIIII"IIIIIIII TAXRAYER MWUMBER On File

LAET STATEMENT March 31, 2004

FINAMCIAL TRUST COMPANY INC
/0 AMERICAN YACHT HARBOR  *
6100 RED HOOK SUITE B-3
QUARTERS #2

ST THOMAS VI 00802

Market Value of Your Portfolio

$-31.670.902

74,175,563

31,670,992 Equies

HET EQUITY THIS PERIOD

$49 504 571

NET ECQUITY LAST STATEMENT
CHAMGE SIMCE LAST STATEMENT

48.023. 112
-5,518.541

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
i Client Senices al B000E34-1428; of wile o Chanl Sarvices af Boar, Bieams Securiias
Comp., One Mebolech Canler North, Brogklye, Y. 11200-3855

$-31,742.917

L
P R s BRI .

i ¥ i ¥ i1 i1

B Current market value
BEEH  Lest statements market value
[ Shart market valus

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse sde for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 o

Cash Flow Analysis

THIS PERICD

CpeningBalance

$-31,742,917.44

Dividends/Intarast 120,000.00
Amount l..‘:-lrlellditad $1 ED.GDDH}
Dividende/Interast Charged -48.074.84
Amount |:;|:E:I:bi|BL1 - - $-4B.D?4.:é:ﬂ:1-
Met Cash Activity 71,825.16

Clasing Balance

$-31 870,992 28

Cash Balance Summary

OFENING

CLOSING

Margin

-31,742,917 .44

-31,670,992.28

Met Cash Balance

$-31,742.917.44 $-31,670,992.28

Income Summary

THIS PERICD YEAR TO OATE
Dividends 120,000.00 381.091.20
Substitute Payrment 0.00 B5.222.00
Credit Balance Int. 000 398.34
Total $120.000.00 F466,711.54
Margin Int. Paid =48, 074.84 -129,739.07
Portfolio Composition

SHOAT LONG

Cash/'Cash Equivalent 31,670,992
Equities 74,175,563
Tatal $31,670,992 $74.175.563

027

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD  April 1, 2004
April 30, 2004

account nuveer [

TAXPAYER MUMBER On File

THROUGH

LAET STATEMENT March 31, 2004

Your Portfolio
Allocation

Short Cash & BEguivalent
29%

05/01/04:13:17 001

Equitias
Tl

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

4 oid

Your Portfolio Holdings

CASH & CASH EQUIVALENTS

MSRKET ESTIMATED  CURRENMT

DESCRETION SYMBOLICUSIP DLGNTITY PRICE VALLIE AMNUAL INCONE  YELD %
CASH BALANCE -31.670,992
TOTAL CASH & CASH EQUIVALENTS $-31,670.992
EQUITIES
Equities & Options

ACET MA&RKET ESTRATED CAIRRERNT
DESCRETION SYMBOLICUSIP THPE DLSNTITY PRIGE VALLE  ANMLIAL INGOME YELD [%}
BAMK OF AMERICA CORP BAC MAGN 100,000 80.4300 B.045.000 320,000 3.9756
WALT DISMEY CO HOLDING CO 0s CASH 250,000 23.0300 5,757,500 52,500 021139
WALT DISMEY CO HOLDING GO s MAGH 1,000,000 23.0300 23,030,000 210,000 0.89119
FLEXTROMICS INTERNATIONAL FLEXK CASH 100,000 16.1000 1.610.000
LTD
GALYANS TRADING MG GLYM CASH 150,000 9.4900 1.423.500
IFIL{IST FIN ITAL) IFPSF CASH 100,000 3.5520 355,200 8,869 2.4969
EURT VST CL
MBMA CORP KRB MRGH 1,000,000 243800 24 380,000 480,000 1.9688
TYCO INTEANATIONAL LTD TG MRGH 100,000 27.4500 2,745,000 5,000 0.1821
VECTOR GROUP LTD VGR MAGN 412, 658 16.5400 B.B25 363 BE0,253 96735
Total Equities & Options &74,175,563  $1,736,622
TOTAL EQUITIES $74,175,563  $1,736,622

027 0501041317 001

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

April 1, 2004
Agril 30, 2004

On File

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT March 31, 2004

VB30
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

5 oi g

Your Portfolio Holdings (continued)

STATEMENT PERIOD  April 1, 2004
THROUGH Agril 30, 2004

account wuveer |

TAXPAYER MUMBER On File

LAET STATEMENT March 31, 2004

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME $1.736 622
YOUR PRICED PORTFOLIOHOLDINGS F42 504,571
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT TRADE
[TE DWTE TRANSACTION DESCRIPTION SYMBOL/CLISIP RANTITY PRICE DEBIT AMOLINT CREDIT ARMCLINT
0420004 JOURMAL WALT DISMEY CO HOLDING GO ois 157,000
JAL Fi PER LO&
042104 DELIVERED SENTIGEN HOLDING GP RSTD S3B0BE4E -333,334
TOTAL
DIVIDENDS
DATE CESCRIPTION SYMBOLCUSIP CHANTITY RATE (%) DEBT AMOUMT CRAEDIT AMOUNT
040104 MBMA CORP KHE 1,000,000 01200 120,000.00
REC 031504 PAY 040104
TOTAL F120.000.00
027 0501041337 0 Wa30
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

B o

Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD  April 1, 2004
THROUGH Agril 30, 2004

account wuveer |

TAXPAYER MUMBER On File

LAET STATEMENT March 31, 2004

INTEREST
DATE DESGRIPTION STMEOLCUSIF CAANTITY RATE [} DEBIT AMILNT CAEDIT AMOUNT
04/21/04  INTDB _ 48.074.84

0321 lds

BAL
TOTAL 5-48.074.84
[ETGF‘] """ End of Statement
k\‘_/

027 0501041317 001
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

FINANCIAL TRUST COMPANY ING

ACCOUNT EXECUTIVE  ZICHERMAN IR&

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LLRRIRLR IR RIRIR DINER IR RINIR LONI )
Your Portfolio HoldiNgS ...veeeeeescemenessenniaes
Tranzaction Detail .......cce e

Your Messages s s e s

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD
MWET DEBIT BALAMCE

=l th = G2

79.766.029
-31,742.917

HET EQUITY THIS PERIOD

$48.023.112

NET EQUITY LAST STATEMENT
CHAMGE SIMCE LAST STATEMENT

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

49 442 435
-1.419.384

Cash & Equivalent

Equitias

Fleasa repor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
i Client Senices al B000E34-1428; of wile 1o Chaml Sarvices af Boar, Bieams Securias

Comp., One Mebolech Canlee North, Broogklye, BY. 11200-3855

STATEMENT PERIGR February 28, 2004

THROUGH

ACCOUMT MUMEER
TAXPAYER MUMBER  On File

LAET STATEMENT

FINAMCIAL TRUST COMPANY INC
/0 AMERICAN YACHT HARBOR  *
6100 RED HOOK SUITE B-3
QUARTERS #2

ST THOMAS VI 00802

Market Value of Your Portfolio

$-31.742.917

$-31.885.411

79, 766025
| s&1,307 906

T
P R s B R R .

i ¥ i ¥ 4 41

B Current market value
BEEH  Lest statements market valus
1 Shart market valus

This summary i for informational purposes only. It s not intended a5 3 tax document
This statenan should be retaned for your records. See reverse side for mportant information
0z7? D201 04;12:85 001

March 31, 2004

February 27, 2004
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

3 o

Cash Flow Analysis

THIS PERICD

CpeningBalance

$-31,865,410.90

Funds Deposited
Divdends/Interast

Miscellaneous

2,809,35519
158,841 20
8522200

Amount Credited

$3.054.418.39

Funds Withdrawn
Dividends/Interast Charged

-2 BAT B00.00
-44.424.93

Amount Dabited

$-2.931,924 93

Met Cash Activity

122,493 .46

Closing Balance

$-31,742,917.44

Same duy ransies of cash betwesn scoount hypes are not included in this
mechian: such lransfers, as well m delsls lor all ofher lransacliors e penod,

appaar In Trarsachion Detail.

Cash Balance Summary

STATEMENT PERKOC February 2B, 2004
THROUGH March 31, 2004

account nuveer [

TAXPAYER MUMBER On File

EPENING CLOENG LAST STATEMENT  February 27, 2004
Cash 261.556.06 0.00
Margin 4212696696  -31,742,917.44

Met Cash Balance $-31,865.410.90

53174291744

Income Summary

THES PERIOD YEAR T DATE
Dividends 158.841.20 261.091.20
Substitute Payment BE, 22200 BS.222.00
Credit Balance Int. 0.00 398.34
Total %245 063.20 $348,711.54
Margin Int. Paid =44 424 .93 -B81.,664.23 Your Portfolio
Allocation
Portfolio Composition
BHORT NG chort Cash & Equivalent
Cash/Cash Equivalent 31742917 28%
Equities 78,766,029
Tatal $31.742 917 £79,766,029
— Equities
T2%
Unebaded podions denole debit balance and'or shost
marked yauee, The alomlion percenisge is dermed
Iam the absghis markel valus af your portlalia
a7 D201 /04;12:85 oo WAz
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

4 oid

Your Portfolio Holdings

CASH & CASH EQUIVALENTS

MSRKET ESTIMATED  CURRENMT

DESCRETION SYMBOLICUSIP DLGNTITY PRICE VALLIE AMNUAL INCONE  YELD %
CASH BALANCE -31.742.917
TOTAL CASH & CASH EQUIVALENTS $-31,742 917
EQUITIES
Equities & Options

ACET MA&RKET ESTRATED CAIRRERNT
DESCRETION SYMBOLICUSIP THPE DLSNTITY PRIGE VALLE  ANMLIAL INGOME YELD [%}
BAMK OF AMERICA CORP BAC MAGN 100,000 80.9800 B.058.000 320,000 3.9516
WALT DISMEY CO HOLDING CO 0s CASH 93,000 24.9300 2,324,070 19,530 0.8403
WALT DISMEY CO HOLDING GO s MAGH 1,000,000 24.9900 24,950,000 210,000 0.8403
FLEXTROMICS INTERNATIONAL FLEXK CASH 100,000 17.2200 1.722.000
LTD
GALYANS TRADING MG GLYM CASH 150,000 10.0600 1.508.000
IFIL{IST FIN ITAL) IFPSF CASH 100,000 34610 346,100 9,352 27021
EURT VST CL
MBMA CORP KRB MRGH 1,000,000 27.8300 27630000 480,000 1.7372
TYCO INTEANATIONAL LTD TG MRGH 100,000 28.6500 2. 865,000 5,000 01745
YECTOR GROUP LTD YGR MAGH 412,658 17.0000 7.015,186 660,253 9.4118
SEMTIGEN HOLDIMG CP RSTD 9380646 CASH 333,334 9.8000 3,266,673
Total Equities & Options $79,766,029 $1.704.135
TOTAL EQUITIES $79,766,029 $1.704.135

oz7 201 /04;12:85 0

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

ETATEMENT PERKD :EEIIIJB.FQ,' 28,2004

THROUGH March 31, 2004

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT =Ehruary 27,2004

WAz
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

5 of

Your Portfolio Holdings (continued)

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME

%1,704.135

YOUR PRICED PORTROLIOHOLDINGS

F48.023.112

Transaction Detail

DEPOSITS AND WITHDRAWALS

STATEMENT PERIOD February 28, 2004
March 31, 2004

TAXPAYER MUMBER On File

THROUGH

ACCOUMT WUMEER

LAET STATEMENT =Ehruary 27,2004

DATE TRANSACTION DESCRFTION DEBIT AMOUNT CREDIT AMOUNT
03/02/04 FUMDS REC FNDSWIRED TO CITIBAME FROM 2.809,355.19

GOLDMAM SACHS |, CO

LCT40821310800
03/08./04 FHD WIRED MOAHMBTI 1597 FNDS WIRED TO 2,887 .500.00

JPMCRGAM CHASE BANK

ACO40181513 FO#04028
TOTAL %-2,B87 500,00 $2,809,355.19
DIVIDENDS
DATE DESCRIFTION SYMBOLICUSIF DURNTITY RATE (%) DEBIT AMOLINT CAEDIT AMOUNT
03/26/04 BANK OF AMERICA COAP BAC 100,000 0.8000 80,000.00

HEC 03/05/04 PAY 023/26/04
azy D201 /04;12:85 001
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

BEAR

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, Mew York 10178 [ ]
— FINANGIAL TRUST COMPANY ING
B oin -
ATATEMENT PERIDD 'EEIIIJBIQ,' 28, 2004
THROUGH March 31, 2004
Transaction Detail (continued)
socownr woveer [
TAXPAYER MUMBER On File
DIVIDENDS (continued) LAET STATEMENT February 27, 2004
DATE DESCRIFTION SYMBOLCUSIF CLANTITY RATE {1 DEBIT AMOLNT CAEDIT AMOLUINT
03/29/04 VECTOR GROUP LTD YiGR 199,603 0.4000 79,841.20
REC 0319/04 PAY DA/29/04
TOTAL $159,841.20
SUBSTITUTEPAYMENTS
DATE DESCRFTION SYMEOLTUSIF CAINTITY RATE {51 DEEIT AMOLINT CAEDIT AMOUNT
03/29/04 VECTOR GROUP LTD VGR 213,055 0.4000 85 22200
SUBST PAY O 213055 SHS
REC 021904 PAY 03/29/04
TOTAL H85,222.00
INTEREST
DATE DESCRIFTION SYMBOLCUSIF CLANTITY RATE %} DEBIT AMOLNT CAEDIT AMOLUINT
oazzio4  INT o6 |G 44,424 93
(§tpey W
BiAL
TOTAL $-44 424 93
MISCELLANEOUS
DBTE
WO DY TRARSACTION DESCAIPTICN DEBAT AMOLUNT CREDIT ARMILUNT
0318/04  JOUAMAL JOLURMAL FROM TYPE 170 2 3,070,911.25

azy

D201 /04;12:85 001

WAz

EFTA00196807



QFFICE SERNICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

T ooid

Transaction Detail (continued)

MISCELLANEQUS (continued)

STATEMENT PERKOC February 2B, 2004
THROUGH March 31, 2004

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT =Ehruary 27,2004

DTE

MDY TRAMSAC TION DESCRIFTION DEBT AMDLUNT GREDIT AMCLINT
031804 JOLAMAL JOURMAL FROM TYPE 170 2 3.070,911.25
TOTAL $-3,070,911.25 $3,070,811.25
Your messages

l]@‘ Excess SIPC Account Protection Update

Effective February 16, 2004, the commercial insurer through which Bear,

l]:g‘ Bear, Stearns Securities Corp, Net Capital and Net Capital Requirements:

Stearns Securities Corp, obtains excess SIPC protection changed to Customer At Movember 30, 2003 and January 31, 2004, the Company's net capital of

Asset Protection Company ("CAPCO®). a Mew York licensed insurance
company, CAPCO has an A+ financial strength rating from Standard and

Foor's,

approximately $3,3 billion and $3,2 billion was approximately 7% and 7% of
aggregate debit items and exceeded the minimum regulatory net capital
reguirement of approximately $930,3 million and $967,8 million by
approximately $2,4 billion and $2,2 billion, all respectively,

A complete copy of the Bear, Steamns Securities Corp. Statement of Financial
Condition is available on the web site www,bearstearns,com, Alternatively, to
request a free printed copy please call - toll free 1-866-299-9331,

azy D201 /04;12:85 001 WAz
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QFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Ine.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10178

B o

=

The Firm believes it is of the utmost importance that clients who purchase or
hold mutual funds fully understand the intricacies of the pricing structures and
rules which govern these investments, Recently, a joint Industry/MASD Task
Force collaborated to create a Disclosure Statement to address these issues,
We are providing this Disclosure Statement to you for the purpose of
reinforcing these concepts and to initiate the opportunity for further discussion
of these issues to the extent you have guestions, You are encouraged to
contact your financial professional with any questions you have regarding your
investments, Additionally, you may review this information online at the
following NASD web site:

httpfwww nasdr.com/breakpoints_staterment.asp

oz7

D201 /04;12:85 001
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WIHCLLY OWRED SUBSIDNARY
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Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

STATEMENT PERIOD Februery 28, 2004
THROUGH March 31, 2004

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT =Ehruary 27,2004
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

BEAR
STEARNS

CLEARED THRADLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

FINANCIAL TRUST COMPANY ING

ACCOUNT EXECUTIVE  ZICHERMAN IR&

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Hnanl:ial Summar‘!lr LLRRIRLR IR RIRIR DINER IR RINIR LONIR )
Your Portfolio HoldingS ...veeeeescememessenniees
Tranzaction Detail .......ceeecmo s aemsrens

L= T o [N - N %

Your Messages s s

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 81,307,906

MWET DEBIT BALAMCE -31,863.411

Equities

MET EQUITY THIS PERIOD

$49 442 495

NET ECQUITY LAST STATEMENT 43700178

CHAMGE SIMCE LAST STATEMENT -257,682

There are no "Stop Loss' orders or other pending buy
or sell open orders on file for your account.

Fleasa repoard any difererce of noneceint ol chacks or slocks, indicaled as delivarad 1o you,
W Client Sendices al S00534-1428; or wile o Clem Services at Bear, Steams Securifas
Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855

STATEMENT PERKID

THROUGH

Wosalluelualiuauali] -
LAET STATEMENT
FINANCIAL TRUST COMPANY ING

C/0 AMERICAMN YACHT HARBOR  *

5100 RED HOOK SUITE B-3

QUARTERS #2

ST THOMAS VI 00802

Market Value of Your Portfolio

; — $-31.865.411
Cash & Equivalent $7.470.758

581,307 908
F57.170.8974

Current market value

Last statemants merket velua
Short market valus

This suremary & for informational purposes only. It i not intended as a tax document
This statemant should be retained for your recards. See reverse side for mportant information

oz7 2e/04;11:67 oM Wazy

January 31, 2004
February 27, 2004

On File
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

3 o

Cash Flow Analysis

THIS PERICD

CpeningBalance

5-7,479.796.44

Dividende/Intarast 1.250.00
Miscellansous 260,306.00
Amount Cradited £261,566.00

Securities Bought

Dividende/Interast Charged

-24,614,305.00
-32, BES. 46

Amount |::||Elllbi|EL1

III$-24,E4 7.170.46

Met Cash Activity

-24,385,614.46

Clasing Balance

£-31,865,410.90

Income Summary

Teiss PERICD: YEAR TO DATE
Dividends 1.250.00 101.,250.00
Credit Balance Int. 0.00 398.34
Total $1,250.00 $101,648.34
Margin Int. Paid -32. BE5.486 -37.239.30
Portfolio Composition

SHOAT LONG

Cash'Cash Equivalent 31,865 411
Equities B1.307 906
Total $31.865.411 $81.,307.906

Cash Balance Summary

OPENING CLOGING
Cash 0.06 261,556.06
Margin -7.479,796.50 -32.126,966.96

Met Cash Balance

%7470, 79644 3$-31.865410.90

oz7

Dr2e04;11:587 0o
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WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD January 31, 2004
THROUGH February 27, 2004

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT January 30, 2004

Your Portfolio
Allocation

Short Cash & Equivalent

— Equities
Ta%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iam the absghis markel valus af your portlalia
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BEAR

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHIRNS MNew York, MNew York 10179
4 oid
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MSRKET ESTIMATED  CURREMT

DESCRFTION SYMBOLCUSIP QLGNTITY PRICE WALLIE ARPILAL INCONE VELD %}
CASH BALAMCE -31.865.411
TOTAL CASH & CASH EQUIVALENTS $-31,865411
EQUITIES
Equities & Options

ACET MERKET ESTRATED CURRENT
DEECRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE ANMLAL INCOME YELD [%}
BAME OF AMERICA CORP BAC MRGN 100,000 81.9200 B.152.000 320,000 389063
WALT DISNEY CO HOLDING GO s CASH 93,000 26.5300 2,467,290 19.530 0.73916
WALT DISNEY CO HOLDING GO (]H MRGN 1,000,000 26.5300 26,530,000 210,000 07916
FLEXTROMICS INTERMATIONAL FLEX CASH 100,000 18.1000 1.810.000
Lo
GALYANS TRADING ING GLYN CASH 150,000 8.5900 1,288,500
IFIL{IST FIN ITAL) T44352201 CASH 100,000 33430 334,300
EURT INWET CL
MBMA CORP KRB MRGEN 1,000,000 27.3300 27,330,000 480,000 1.7563
TYCO INTERMATICNAL LTD TG MRGN 100,000 28.5700 2.857.000 5,000 01750
VECTOR GROUP LTD ViGR MRGN 412,658 18.0500 7448477 B60.253 5.8643
SENTIGEM HOLDING CP RSTD B3B0G4E CASH 333334 9.1510 3.050.339
Total Equities& Options 581,307,906  $1.694.783
TOTAL EQUITIES $81,307.906  $1.694.783

azy Dr2e04;11:587 0o

FINANCIAL TRUST COMPANY ING

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

Waza

January 31, 2004
February 27, 2004

On File

January 30, 2004
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CLEARED THRADWSH T8
SHCALLY OWRED SUBSICHARY
QFFIGE SERVICING YOUR AGCOUNT
Baar, Steams Securities Gop

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

5 oi g
STATEMENT PERIOD January 31, 2004

THROUGH February 27, 2004

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT January 30, 2004

Your Portfolio Holdings (continued)

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME §1.694.783
YOUR PRICED PORTROLIOHOLDINGS 249,442 495

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT  TRADE
DATE DATE TRANSACTION DESCRIFTION SYMBOLCLISIF TUANTITY PRICE DEBIT AMOUNT CREDIT AMCLINT

02/03/04 01/29/04 BOUGHT WALT DISMEY CO HOLDING CO s 1,000,000 24 55430 24.614,305.00
WITH RIGHTS TO PURCHASE COMMON
STH UNDER CERTAIM CIRCUMSTAMCE
AVG PRICE SHOWN-DETAILE ON REQ
ACTUAL COMFIRM TO YOUR AGENT

UNSOLICITED
021804 JOURMAL WW COHOLDING CO s -157,000
O
TOTAL $-24,614.305.00
DIVIDENDS
DATE DESCRIPTION SYMBOLTCUSIF CHIANTITY RATE {51 DEET AMOUNT CAEDIT AMOUNT
02/02/04  TYCO INTERMATICNAL LTD ™G 100,000 0.0125 1.250.00
REC 01/02/04 PAY 02/02004
TOTAL $1,250.00

azy Dr2e04;11:587 0o Waza
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QFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Ine.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10178

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

B o

Transaction Detail (continued)

STATEMENT PERIOD January 31, 2004
THROUGH February 27, 2004

account nuveer [

TAXPAYER MUMBER On File

INTEREST LAET STATEMENT  Jeauary 30, 2004
DATE DESCRIFTION SYMBOLCUSIP CHANTITY RATE [%} DEBIT AMOUNT CAEDIT AMCUNT
0223/04 INT DB 32.885.46
0121 e
BAL
TOTAL £-32,B65.46
MISCELLANEOUS
DHTE
MDY TRANSACTICH DESCRIFTION DEEAT AMOUNT GREDAT AMCUNT
02/18/04 JOUAMAL NY2B2592/18 260,306.00
TOTAL $260,306.00
Your messages

l]%' Excess SIPC Account Protection Update

Effective February 16, 2004, the commercial insurer through which Bear,

Stearns Securities Corp, obtains excess SIPC protection changed to Customer
Asset Protection Company ("CAPCO®). a Mew York licensed insurance company,

CAPCO has an A+ financial strength rating from Standard & Poor's,

azy Dr2e04;11:587 0o Waza
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CLEARED THRADUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Steamns & Co. Ine. Cne Metrolech Center Morth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS W "

FINANCIAL TRUST COMPANY ING

ACCOUNT EXECUTIVE  ZICGHERMAN IR& STATEMENT PERIOD January 1, 2004

TELEPHOMNE _ THROUGH January 30, 2004

WISIT OUR WEBSITE www bearstearns.com
ACCOUNT MUMBER _

What's In This Statement Wassllssslualsllinsnslil TaxFAYER MUMBER  On Flle
) LAET STATEMENT December 31, 2003
Hnanl:Ial Summar‘!lr LLRRIRLR IR RIRIR DINER IR RINIR LONIR ) 3 FINA.NEIAL TRUBT cnupmv ING
Your Portfolio Holdings ...veeeeescememessenniees 4 C/0 AMERICAM YACHT HARBOR =
Transaction DEtail ... e 3 6100 RED HOOK SUITE B-3
Trades Mot Yet Settled .vvcvvccveneesneias B QUARTERS #2
Your Messages a ST THOMAS VI 00802
Your Portfolio at a Glance Market Value of Your Portfolio
alent 1 %-7.479 796
TOTAL VALUE OF SECURITIES THIS PERIDD 57,170,974  Cosh & Bquwalent ——0, a
NET DEBIT BALANCE 7,479,796 iy o, SRR .1 00 )
' EE— " T $39,407,916
MET EQUITY THIS PERIOD 49 700178
$49, B Current market value
[t
NET EQUITY LAST STATEMENT 40,080,099 BEES Last statements market value
[ Shart market valus
CHAMGE SINCE LAST STATEMENT 93,620,079
There are no "Stop Loss' orders or other pending buy
or sell open orders on file for your account.
Flaise repon any difererce of nonecaipt of chacks or siocks, indicaled as deliverad 1o you, This summary & for informational purposes only. It s not inbended as a tax document
1o Client Sendoes al S000534-1428; of wila o Clem Sarvices af Bear, Steams Securias This statemaent should be retaned for your records. See reverse side for mportant nformation
Corp., One Mebolsch Cenler Motth, Brooklye, WY 11200-3859 az? B1/31/04;09:43 001 W24
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

3 o

Cash Flow Analysis

THIS PERICD
CpeningBalance $672.183.06
Funds Deposited 6,000,556.00
Divdends/Interast 102.254.30

Amount Cradited

$5,102,810.30

Securities Bought

Dividende/Interast Charged

-14 248 560.00

-6,220.80

Amount |::||Elllbi|EL1

| 5-14.254 769 80

Met Cash Activity

-8,151,872.50

Clasing Balance

$-7.479.796.44

Same day ransfes of cash betwesn account hypes are not included in this
soclion; such Iransfers, as well s detdls lor all other lanssclions s pedod,

appear in Trarsaction Detsl

Cash Balance Summary

CPENING CLOSNG
Cash 672 183.08 0.06
Margin 0.00 -7 479 79650
Met Cash Balance $672,183.06 §-7.479,796.44
Income Summary
THES PERIOD YEAR TO DATE
Dividends 100,000.00 100,000.00
Credit Balance Int. 398.34 398.34
Total $100,398.34 $100,398.34
Margin Int. Paid -4 373.84 -4 373.84
Portfolio Composition
SHIAT LohG
Cash'Cash Equivalent 7,479,796
Equities 5T 79974
Total 57.479,796 $57,179,974

oz7
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STATEMENT PERIOD January 1, 2004

THROUGH January 30, 2004

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT December 31, 2003

Your Portfolio
Allocation

Short Cash & Equivelent —
11%

Equitias
8%%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iam the absghis markel valus af your portlalia

WazL
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

4 oid

Your Portfolio Holdings

CASH & CASH EQUIVALENTS

MSRKET ESTIMATED  CURRENMT

DESCRETION SYMBOLICUSIP DLGNTITY PRICE VALLIE AMNUAL INCONE  YELD %
CASH BALANCE -7.479,796
TOTAL CASH & CASH EQUIVALENTS $-7.479.796
EQUITIES
Equities & Options

ACET MA&RKET ESTRATED CAIRRERNT
DESCRETION SYMBOLICUSIP THPE DLSNTITY PRIGE VALLE  ANMLIAL INGOME YELD [%}
BAMK OF AMERICA CORP BAC MAGN 100,000 81.4600 B.146.000 320,000 3.9283
WALT DISMEY CO HOLDING CO 0s CASH 250,000 24.0000 6,000,000 52,500 087350
FLEXTROMICS INTERNATIONAL FLEX CASH 100,000 19.0000 1,200,000
LD
GALYANS TRADING IMG GLYM CASH 150,000 8.8080 1,321,350
IFIL{IST FIN ITAL) 744352201 CASH 100,000 3.0450 304,500
ELR1T INWST CL
MBMNA CORP KRB MAGH 1.000,000 26.9600 26,960,000 480,000 1.7804
TYCO INTEANATIONAL LTD TG MRGH 100,000 26.7500 2,675,000 5,000 0.1869
VECTOR GROUP LTD ViGR MRAGH 412,658 17.1000 7,056,452 660,253 9.3567
SEMTIGEN HOLDIMG CP RSTD 9380646 CASH 333334 8.4500 2816672
Total Equities & Options $57.179,974  $1,517,753
TOTAL EQUITIES $57.179,974 $1,517,753

azy
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD January 1, 2004

THROUGH January 30, 2004

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT December 31, 2003
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

5 of

Your Portfolio Holdings (continued)

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME

$1,517,753

YOUR PRICED PORTROLIOHOLDINGS

%49 700,178

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT TRADE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD January 1, 2004

THROUGH January 30, 2004

TAXPAYER MWUMBER On File

ACCOUMT WUMEER

LAET STATEMENT December 31, 2003

DATE DATE TRENSACTION DESCRIPTION SYMBOLCUISIP CIANTITY PRICE DEBIT AMOLNT ICREDIT AMICLNT
01/05/04 122903 BOUGHT IFIL{IST FIN ITAL) T44352281 100,000 3.23000 323,000.00
EURT INVET CL
M—
01,0704 JOURMAL TYCO INTEANATIONAL LTD TG -100,000
JOURMAL FROM TYPE 1 TO 2
01,0704 JOURMAL VECTOR GROUP LTD V&R -412,658
JOURMAL FROB TYPE 1 TD 2
01,0704 JOURMAL TYCO INTEANATIONAL LTD TG 100,000
JOURMAL FROB TYPE 1 TD 2
010704 JOURMAL VECTOR GROUP LTD VER 412,658
JOURMAL FROB TYPE 1 TD 2
a7 O1531/04;09:43 0o Wa24
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CLEARED THRADWSH T8
WHCLLY OWRED SUBSIDIARY
QFFIGE SERVICING YOUR AGCOUNT
Baar, Steams Securities Gop

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

B oo
STATEMENT PERIOD January 1, 2004

THROUGH January 30, 2004

account wuveer |

TAXPAYER MUMBER On File

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued) LAET STATEMENT Decamber 31, 2003
SETTLEMENT  TRADE

DIATE DATE TRANSACTION DESCRIFTION SYMBOLCUSP TUANTITY FRICE DEEST AMOUNT CREDIT AMOUNT
01/08/04 01/05/04 BOUGHT WALT DISMEY CO HOLDING CO ] 250,000 23.89000 B5,012,505.00

WITH RIGHTS TO PURCHASE COMMON
STK UNDER CERTAIM CIRCUMSTAMCE
AVG PRICE SHOWN-DETAILS ON REQ
ACTUAL COMFIRM TO YOUR AGENT
UNSOLICITED

A5 OF 01/05/04

01/09/04 01/06/04 BOUGHT BANK OF AMERICA CORP BAC 100,000 79.07030 7.,913,055.00
AVG PRICE SHOWN-DETAILE OM REQ
ACTUAL COMFIRM TO ¥YOUR AGENT

SOLICITED

01/30/04 JOURNAL MERNA CORP KRB -1,000,000
JOURNAL FROM TYPE 1 T0 2

01/30/04 JELENAL CUUMBNA CoEE T 1-800.000
JOURNAL FROM TYPE 1 TO 2

TOTAL $-14,248,560.00

DEPOSITS AND WITHDRAWALS

DWTE TRAMGACTION DESCRIFTION DEBIT AMOLMT CREDNT AMACUNT

01/05/04  EUNDS REC FMDS WIRED TO CITIBAMK EROM £.,000,000.00

01/06/04  EUNDS REC FMDS WIRED TO CITIBANK EROM 556.00

M
TOTAL 6,000, 556.00

azy 01731 /04;09:43 001 WazL
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BEAR

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, Mew York 10179 ]
— FINAMCIAL TRUST COMPANY MG
T oid
STATEMENT FERKI Jsﬂusr‘; 1, 2004
THROUGH January 30, 2004
Transaction Detail (continued)
socownr woveer [
TAXPAYER MUMBER On File
DIVIDEMDS LAST STATEMENT December 31, 2003
DATE DESCRIFTION SYMBOLCUSIF CLANTITY RATE {1 DEBIT AMOLNT CAEDIT AMOLUINT
01/02/04  MBMA CORP KAB 1,000,000 0.1000 100,000.00
REC 12/15/03 PAY 01/01/04
TOTAL $100,000.00
INTEREST
DATE DESCRIPTION SYMBOLCLUSIF CAARTITY RAATE [} DEMT AbdOLWT CRAEDHT AMOUNT
01/21/04  INTDB 6.229.80
1231 - 01120 @02.50000%
BAL T4TSE20 AVG 4271898
01/21/04 INTE%EDIT BALAMGE 398.34
ACCT
AT 00, e 12021 - 01/20
01/28/04  ADJ 1/21/04 INT CHRG TO FF+7 1,855.96
TOTAL $-6,229.80 $2.254 .30
MISCELLANEQUS
[ATE
WOV DY TRAMSACTION DESCRIPTION DEBT AMOUNT CREDIT ARICUNT
01/07/04  JOUAMAL JOURMAL FROM TYPE 170 2 437,234.00
oiio7i04  IGUENAL JOUBNAL EROM TYBE 1TO 2 437 234 00
TOTAL $-437,234.00 $437.234.00
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

BEAR
STEARNS

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

B o

Trades Executed Pending Settlement

SETTLEMENT  TRADE
DATE DATE TRANSACTION DESCRIPTION

STATEMENT PERIOD January 1, 2004

THROUGH January 30, 2004

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT December 31, 2003

SYMBOLCLSP TUAMTITY PRICE DEBIT AMDUNT ICREDAT ARGUNT

02/03/04 01/29/04 BOUGHT WALT DISMEY CO HOLDING CO

WITH RIGHTS TO PURCHASE COMMON
STK UNDER CERTAIM CIRCUMSTAMCE
AVG PRICE SHOWN-DETAILS OM REG
ACTUAL COMFIRM TO YOUR AGEMT
UMSOLICITED

1.000,000.00 24 5543 24.614,305.00

TOTAL

%24 614.305.00 $0.00

The above Fades do nol sppear in any olher section of this stalement

Your messages

Excess SIPC Account Protection Update

Effective February 16, 2004, the commaercial insurer through which Bear,
Steams Securities Corp, obtains excess SIPC protection will change to
Customer Asset Protection Company ("CAPCO), a New York licensed insurance

company, CAPCO has an A+ financial strength rating from Standard and
Poor's,

n%‘ The interest, if any, charged to your account during December 2003 was

computed on the net debit balance through December 30, The interest, if any,

charged to your account during January 2004 is computed from December 31,
2003,
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