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Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINAMCIAL TRUST COMPANY INC

INVESTMENT PROFESSIONAL  ZICHEAMAM IRA

receprone [
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What's In This Statement

Hnanl:ial Summar‘&r ATAET AR AN AAT AR AN AR AR ANE AR AR ANEDR 3
Your Portfolio Holdings ...cccevcecevecnaee. 4
Transaction Detail .......wwmemommemmm. O
Fund ACHVIEY . cusaess sonss s ssss s snas s snanssnss 7
Your Messages ..ues o sosmmsmm e 9
Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS FERIOD  78.153.540
MOHEY MARKET FUND BALANCE 12,552,872
MET EQUITY THIS PERIDD $90.706,412
MET ECUITY LAST STATEMENT 77.359.175
CHANGE SINCE LAST STATEMENT 13,347,237

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flease mpord any diference of noneceint of chacks or slocks, indicaled as delivarad 1o you,

FINAMCIAL TRUST COMPANY INC
/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

Cash & Equivalent $12552872
$3185235 1 $7407430

| ——

i Client Sonioes al BO0GEZ4-1428; of wile o Chanl Sarvicos af Boar, Eleams Socurias

Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855

027

Gurrent market value
Last statement’s market value
Shart market walue

UEN

m This surmmary is for infarmational

STATEMENT PERIOD  June 30, 2007

THROUGH July 31, 2007

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT Jume 29, 2007

78,153,540
$B1,581,379

rposes only. 11 is not intended as a tax documeant.

This statement should be retaned for your records. See reverse side lor important information.
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Bear, Stearns & Co. Inc.

383 Madison Avenue

MNew York, MNew York 10179
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Cash Flow Analysis

THIS PERICD

CpeningBalance

$-7.407,438.53

Securities Sold
boney Fund
Funds Deposited
Dividends/Inarast

Miscellaneous

1.289,08617
7.587 86411
5,124 285 26
41,600.00
10,457 933.00

Amount Cradited

224 500,848.74

Securities Bought

honey Fund

Dividends/Interast Charged

-125,700.00
-16,234,242.93
=33 46728

Met Cash Activity

Closing Balance

Same day ransien of cash betwesn accounl ypes are not included in this
section; such Iransfers, as well &5 details for all other lranssclions This period,
appear in Trarsaction Detsl

Cash Balance Summary

OFENING CLISING

Margin -7.407 43B.53 0.00

Met Cash Balance $-7.407 438 .63 20.00
027

Income Summary

THES PERIOD: YEAR TO DATE
Dividends B2 95850 B34 823.38
Credit Balance Int. 0.00 44.54
Total $62,958.50 SE34 B67.92
Margin Int. Paid -33.467.28 -40,905.81
Portfolio Composition
Cash/Cash Equivalent 12,552 872
Equities TB.153.540
Total £90,706. 412

DaT1OTaT19 M

WME
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Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD  Jums 30, 2007

THROUGH July 31, 2007

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT Jume 29, 2007

Your Portfolio
Allocation

Cazh &Equivalent .
4% =

“Equiteas.
BE%

Unshaded portions denole debit batance and'or short
marked valos. Tha alomation percomage is dervod
Iram tha ahsolie markst value of your portiola.
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STATEMENT PERIOD June 30, 2007
THROUGH July 31, 2007

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT Jume 29, 2007

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET
DESCRFTION STMBCLTUSIE QUANTITY FRICE NALUIE
DREYFUS CASH MANASEMENT-CL A DGR 12,552,871.62 1.0000 12,552 872
INSTITUTIOMAL SHARES
EST, 30 DAY AVG YIELD 5,2100%
TOTAL CASH & CASH EQUIVALENTS $12,552,872

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating iz as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider aor BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider. The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www. bearsteams.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT MARKET ESTRATED ESTIMATED
DESCRFTION STMBCLTUSIE TeFE OUAKNTITY FRICE VALUE  AHNUAL INCOME YELD [}
APPLE INC AAPL CASH 220,000 131.7600 28,987,200
BSC RATING. STOCK O/SECTOR MW
BOYAR'S ALTERMATIVE WIEWPOINT
AATIMG: &
BEAA STEARNS GOMPANIES ING BSGC CASH 130,000 1212200 15,758,600 166,400 1.0553
BOMBARDIER INC-CL B SUB-VTG BORBF CASH 20,000 6.0610 121,220
CHOICEPOINT IMC cPs CASH 100,000 38.7400 3.874.000

027 0&0107ATAS DI WHE
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Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
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STATEMENT PERIOD Jums 30, 2007

THROUGH July 31, 2007

account nuveer [

TAXPAYER MUMBER  On File

Your Portfolio Holdings (continued)

aga " . LAET STATEMENT Jume 29, 2007
Equities & Options (continued)

AGLET MARKET ESTIATED ESTIMATED
DESCRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE ANMUAL INCOME YELD [%}
COLSATE PALMOLIVE CO GL CASH 56,200 G6.0000 3,709,200 80,928 2.1818
BSC RATING: STOCK O/SECTOR MW
BUCKIMGHAM RESEARCH RATING: B
DEERFIELD TRIARC CAF CORF DFR CASH 362,693 10.9700 3.978.720 609,321 15.3145
ENVIRONMENTAL SOLUTIONS ESWW CASH 100,000 0.7500 75,000
WORLDWIDE IMC
LEHMAN BROTHERS HOLDINGS INC LEH CASH 100,000 52.0000 6,200,000 60,000 Q8677
WYNN AESCRTS LTD WYMN MRGN 160,000 965600 15,448,600
BSC RATING: STOCH O/SECTOR MW
WALL STREET STRATEGIES
RATING: B
Total Equities& Options 78,153,540 $916,649
TOTAL EQUITIES 78,153,540 F916,649
YOUR PORTFOLICHOLDINGSESTIMATED ANMUAL INCOME $916,649
YOUR PRIGED PORTFOLIOHOLDINGS $90,706,412

027 DEDOTOT19 DA WME
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
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Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT  TRADE

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD  June 30, 2007
THROUGH July 31, 2007

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT Jume 29, 2007

[WTE DATE TRANSACTION DESCRIFTION S YMBOLACLISIF CRANTITY PRICE DEBIT AMOLNT IGREDIT ARMCLNT
071307 O7A00T  BOUGHT BOMBARDIER INC-CL B SUB-VTG BODREF 20,000 B_28500 125,700.00
| § 0FoTi0

REPORTED PRICE

6,225000 DIFFEREMCE «+0 060000
O7/26/07 0O7/23/07 S0LD DEEAFIELD TRIARC CAP COAP OFA 17,500 1346190 234 520 64

AVG PRICE SHOWN-DETAILS OM REQ

LMSOLIGITED
O7/27/07 0724707 S0LD DEEAFIELD TRIARC CAP COAP OFA 82 500 1284270 1,054 558.53

AVG PRICE SHOWN-DETAILS OM REQ

UNEOLICGITED
TOTAL §-125,700.00 $1.289,086.17
DEPOSITS AND WITHDRAWALS
DuiTE TRAMNEACTION DESCRIPTICH DERIT AMOLNT CREDIT ARCUNT
071307 FUNDS REC FNDS WIRED TO CITIBAMK FROM 1,695.26

M
122,570.00

FNOS WIRED TO CITIBAMK FROM
o

i

o777 FUNDS REC FNOSWIRED TO CITIBAMKE FROM 5.,000,000.00
TOTAL $5,124 265 26
027 DEDOTOT19 DA
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CLEARED THROUGH TS
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
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Transaction Detail (continued)

MOMEY FUND ACTIVITY

STATEMENT PERIOD Jums 30, 2007

THROUGH July 31, 2007

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT Jume 29, 2007

DATE
WOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLESIF CAJANTITY PRIGE DEBIT AMOLINT CAEDIT AMOUNT
DB/30/07 OPENINGBALANCE 3185234 50
Driosar  BouedT DREYELS CASH MANAGEMENTECA pice 457,933 10000 AETOIA A0 m—m——
INSTITUTIGHAL SHARES
07/02/07 DIVIDEND DREYFUS CASH MAMAGEMENT-CL A DICHK 21,358.50
INSTITUTIOHAL SHARES
MONTHLY DIVIDEND
07/02/07 REINVEST DREYFUS CASH MAMAGEMENT-CL A DICKY 21 35850 21,358 50
INSTITUTIOHAL  SHARES
BIVIDEND REINVEST
O7H3/07 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICKY 4,000,000 1.0000 4,000,000.00
INSTITUTIOHAL SHARES
O7H307  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICHK 600169526  1.0000 6,001 69526
INSTITUTIOHAL  SHARES
0713107 SOLD DREYFUS CASH MAMAGEMENT-CL A DICHK 125,700 1.0000 125,700.00
INSTITUTIONAL SHARES
BrATIeT  BouedT DREYELS CASH MANABEMENTECA pice & (00, Ho0 1 hoo0 B ODO.OG0. a0 e m—"
INSTITUTIGHAL SHARES
O7HEI07  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICHK 122,570 1.0000 122.570.00
INSTITUTIGHAL SHARES
078107 SOLD DREYFUS CASH MAMAGEMENT-CL A DICHY 7ADT 43853 1.0000 7,407,438.53
INSTITUTIOHAL SHARES
07/23/07 SOLD DREYFUS CASH MAMAGEMENT-CL A DICK 3346728 1.0000 33 467 28
INSTITUTIONAL SHARES
O7/26/07 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICH 234 529064  1.0000 234.529.64
INSTITUTIONAL SHARES
07/27/07 BOUGHT DREYFLS CASH MAMAGEMENT-CL A DICHK 108615653 1.0000 1,086, 156 53
INSTITUTIGHAL SHARES
027 JaMOTaT19 DA s
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
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STATEMENT PERIOC Juma 30, 2007
THROUGH July 31, 2007
Transaction Detail (continued)
socownr woveer [
TAXPAYER MUMBER On File
MONEY FUND ACTIVITY [continwsd) LAET STATEMENT  June 29, 2007
DATE
MVDRY TRANSACTION DESCAIFTION SYMEDLCLSIF QLANTITY PRICE DEBIT AMOUNT CAEDIT AMOUNT
073107 CLOSINGBALANCE 12 552 871.62
TOTAL $-16,834, 242 93 57 5B7 96431
DIVIDENDS
LATE DESCRIFTION SYMBOLCLUSIF CUANTITY RATE (§) DEET AMOLINT CAEDHT AMOUNT
D7/27/07 BEAR STEARMS COMPAMIES NG BSC 130,000 0.3200 41,600.00
REC O07A1 7707 PAY Q727707
TOTAL 41 _600.00
INTEREST
DATE DESCRIPTION SYMBOLCLSIP CILANTITY RATE [%} DERT AMOUNT CAEDHT AMOUNT
07/23/07  INT DB * 33,467.28
gas21 - 07720 I )
BAL 0 AvG
TOTAL §-33.467.28
MISCELLANEOUS
[ATE
WO Doy TRANEACTION DESCRIPTICN DERIT AMCUNT CREDIT AMOUNT
07/02/07  JOURMAL rron [ 122,491.00
D7/02/07  JOURAMAL FROM m 335,442.00
07307 JOUAMAL FROM M 4,000,000.00
nzy JamaraTi1a WS
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STATEMENT PERIOD Jums 30, 2007

THROUGH July 31, 2007

account nuveer [

TAXPAYER MUMBER On File

Transaction Detail (continued)

MISCELLANEOUS  (continuad) LAST STATEMENT  June 29, 2007
DATE

MVDRY TRAMZAZTION DESCRIPTION DEET AMOLUNT CREDIT ANICLINT

0713107 JOUANAL rFron [ 6,000,000.00

07ABO7  JOURNAL . IOURNAL FROM TYPE 1702 7.407.438.53

07A8/07  JOLUANAL . IOURNAL FROM TYRE 1102 7.407,43853

07/23/07  JOLANAL . IOURNAL FROM TYRE 1102 3a467.28

07/23/07  JOUANAL T OURNAL FROM TYRE 1702 aaeTes

TOTAL $-7,440,905.81 $17,898,838.81

Your messages

l[%‘ You are advised to promptly report any inaccuracy or discrepancy in your
account to your broker and Bear, Stearns Secunties Corp, "BSSC') at the
telephone numbers listed on the front of this statement, In order to protect
your rights, including any rights under the Securities Investor Protection Act
("5IPA"), any such communications should be reconfirmed in writing to your
broker and BSSC at the addresses which appear on the front of this

statement,
™,
[:&TG P] “““ End of Statement™****~
\.\ /
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OFFICE SERVICING YOUR ACCOUNT Boer, Gteams Securiies Gom

F. 9 i ufities |
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
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STATEMENT PERKIZ June 1, 2007

THROUGH Jume 25, 2007
ACCOUNT MUMBEER _
"IIII"IIIIIIIIIIIIIIIIIIIII"II"IIIII"IIIII TAXPAYER MUMVBER On Flle

LAST STATEMENT  May 31, 2007
FINANCIAL TRUST COMPANY INC

G0 AMERICAN YACHT HARBOR

ST THOMAS VI 00802-1348

Pursuant to your previously issued instructions, Bear Stearns Securities Corp, provides duplicate monthly statements and'or transaction confirmations to the
third partias listed on the cover page of this statement, If you wish to modify or cease distribution to any of the recipients indicated, please contact your
Investment Frofessional, This reminder notice will continue to be provided to you on your guarterly statements,

Third Party

J EPSTEIN & CO

457 MADISOM AVE 4TH FLCOR
MEW YORK MY 10022

027 DEFQOTOT A3 A Wi
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
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BEAR
STEARNS

CLEARED: THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST COMPANY INC

INVESTMENT PROFESSIONAL  ZICHEAMAM IRA

receprone

VISIT OUR WEBSITE wnw bearstearns.com
What's In This Statement

Financial SUMMan e momm e o
Your Portfolio HOldINGS ... eeses cnssnsennns
Tranzsaction Detail ............eeeeeee e eeesnen enas

YOUT MIBSSA0EE 1uwensa sasasswswn an sas as as san an an ana us

L= N = R - N %

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERICD Cash & Equialent

81.581.379
-7.407.439

3,185,235

RET DEBIT BALANCE
MOMEY MARKET FUND BALAMCE

577,359,175

92.012.420
-14,653 245

KET EQUITY LAST STATEMENT

CHAMGE SIMCE LAST STATEMENT

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease mpord any difefence of noneceint of chacks or slocks, indicaled as delivarad 1o you,
o Client Sondiees af BO0GE34-1428; or wila (o Clom Ssvicos at Boar, Bteams Securifos
Comp., One Mebolsch Canlee North, Brooklye, BY. 11200-3855

027

STATEMENT PERIOD  Jume 1, 2007

THROUGH Jume 29, 2007

ACCOUNT MUMEER _
"IIII"IIIIIIIIIIIIIIIIIIIII"II"IIIII"IIIII TAXFAYER WUMBER O File

LAET STATEMENT May 31, 2007

FINAMCIAL TRUST COMPANY INC
/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS V| 00BD2-1348

Market Value of Your Portfolio

3,185,235
$7,2508,274

57407439

_ 581,561,378
\tles
o 584,753,146

Gurrent market value
Last statement’s market value
Shart market walue

UEN

This surmmary is for infarmational purposes anly. |t is not intended as a tax documeant.
This statement should be retained for cur records. Ses reverse side for important infarmation.
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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I
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Cash Flow Analysis

THIS PERICD
CpeningBalance =0.00
honey Fund 5,190917.09
Funds Deposited 1,023 495.00

Money Fund
Funds Withdrawn
Dividends/Interast Chargad

Miscellaneous

-1,070,186.09
-5,144 226.00
-7,438.53

-7, 400,000.00

Met Cash Activity

-7, 407 438.53

Closing Balance

$-7.407 438 .53

Cash Balance Summary

OFENING

GLOSING

Margin

0.00

-7,407,438.53

Income Summary

THES PERIOD YEAR TO DATE
Dividends 46,681.09 771.864.88
Credit Balance Int. 0.00 44 54
Total F46,6591.09 2771,909.42
Margin Int. Paid -7.438.53 -7.438.53
Portfolio Composition
SHOAT LONIG
CashiCash Equivalent 7,407 439 3.185.235
Equities B1.581.379
Total 57.407.439 584,766,614

DEQOTOTAS D

STATEMENT PERIOD Jume 1, 2007

THROUGH Jume 25, 2007

On File
May 31, 2007

ACCOUMT WUMEER
TARPAYER MUMVBER

LAET STATEMENT

Your Portfolio
Allocation

Short Cash &Bguivalent 4
B !
Cash &Bguivalent ., . 1
Ik

‘Equitias
897

Unshaded portions denole debit batnce and'or short
marked valos. Tha alomation percomage is dervod
Iram tha ahsolie markst value of your portiola.

W
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ETATEMENT PERIOD Jums 1, 2007

THROUGH Jume 29, 2007

account nuveer [

TAXPAYER MUMBER On File
Your Portfolio Holdings LAST STATEMENT  May 31, 2007
CASH & CASH EQUIVALENTS

MBERKET
DESCRPTION STMBOLTUSIF ALANTITY FRICE VALLIE
CASH BALAMCE -7 ,407 439
OREYFUS CASH MAMASEMENT-CL A DGR 3,185,234 .50 1.0000 3,185,235
INSTITUTIOMAL SHARES
EST, 30 DAY AVG YIELD 5.2200%
TOTAL CASH & CASH EQUIVALENTS 5-4 222,204

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Hold; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Steans is neither soliciting any action based on such information, nor endarsing any recommendation or opinion expressed by
any independent, third-party research provider. The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www,bearsteams,com ar can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT MERKET ESTRATED ESTIMATED

DESCRPTION SYMBOLICUSIP TePE OUAKTITY PRICE VALUE  AHMLIAL INCOME VELD [t}

APPLE INC AAPL CASH 220,000 122.0400 26,848,800

BSC RATING: STOCK O/SECTOR MW

BOYAR'S ALTERMATIVE WIEWPOINT

AATIMG: 5

BEAR STEARNS COMPANIES INC BSC CASH 130,000 1400000 18,200,000 166,400 0.9143
027 DE/30M07ATAZ DI W1
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BEAR

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

383 Madison Avenue

STHRNS MNew York, MNew York 10179
5 oig
Your Portfolio Holdings (continued)
Equities & Options (continued)

ACLT MARKET ESTRATED ESTIMATED
DEECRFTION SYMBOLCUSIP TiFE CUSRHTITY PRICE VALLE SHRUAL INCOME YELD [%}
CHOICEPOINT IMC oPs CASH 100,000 42.4500 4,245,000
COLGATE PALMOLIVE CO oL CASH 58,200 64,8500 3.644,570 ang28 22205
BSC RATING: STOCK O/SECTOR MW
BUCKINGHAM RESEARCH RATING: B
DEERFIELD TRIARC CAP CORP OFR CASH 452 631 14.6300 B.762.169 TITa21 11.4833
EMVIROMMENTAL SOLUTIONS ESWW CASH 100,000 0.7800 78,000
WORLDWIDE ING
LEHMAN BROTHERS HOLDINGS INC LEH CASH 100,000 74.5200 7,452,000 60,000 0.8052
WYNN BESCRTS LTD WYNN MAGN 160,000 BO.E480 14,343 840
BSC RATING: STOCK O/SECTOR MW
WALL STREET STRATEGIES
RATIMG: B
Total Equities& Options $81,581,379  §1,084,648
TOTAL EQUITIES $81,581,379  §1,084,648
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME £1,084,649
YOUR PRIGED PORTROLIOHOLDINGS 77,359,175

nzy DE3007 0743 W1

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERKOD Jums 1, 2007

THROUGH Jume 25, 2007
account wuneer [ EEERENN
TAXPAYER MUMBER On File

LAET STATEMENT May 31, 2007
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

10179

CLEARED THROLGH TS
SHCLLY OWHRED SUBSIDIARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

B o g

Transaction Detail

INVESTMENT ACTIVITY

STATEMENT PERKOD Jums 1, 2007

THROUGH Jume 25, 2007

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT May 31, 2007

EETTLEMENT  TRADE
[WTE DATE TRANSACTION DESCRIFTION S YMBOLACLISIF CRANTITY PRICE DEBIT AMOLNT IGREDIT ARMCLNT
DB/15/07 JOURNAL WYNN RESORTS LTD WYNN -160,000
JOURNAL FROM TYFE 1 TO 2
DB/15/07 JOURNAL WYNN RESORTS LTD WYNN 160,000
JOURNAL FROM TYPE 1 TO 2

TOTAL
DEPOSITS AND WITHDRAWALS
DWTE TRAREACTION DESCRITION DERIT AMOLMT CREDIT AMGUNT
DB/01/07  FND WIRED MDA NDS WIRED TO 1,000,000.00

LA A fﬁi ﬁ
DB/06/07  FND WIRED MDA#MB44 7945FNDS WIRED TO 1,000,000.00

i —
DB13/07  FND WIRED MDA#MB453372FNDS WIRED TO 1,000,000.00

PAURG ASE BAN

-

DB/18/07  FUNDS REC FMDS WIRED TO CITIBANK FROM 1.023.,495.00

R
0B/19/07  FND WIRED w0 0= wireD To 144,226.00
DB/27/07  FND WIRED i+ [0 WiRED TO 1,000,000.00

027 0630070743 DM w1
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

T ooi g

Transaction Detail (continued)

DEPOSITS AND WITHDRAWALS (continued)

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERKOD Jums 1, 2007

THROUGH Jume 25, 2007

TAXPAYER MUMBER On File

ACCOUMT WUMEER

LAET STATEMENT MB.!.- 31, 2007

LATE TRAMZAZTION DESCRIFTION DEBIT AMOLNT CREDIT AMOLUNT

D6/28/07  FND WIRED moA# ClfF 05 WiReD TO 1,000.000.00

TOTAL $-5,144,226.00 $1,023,495 .00

MONEY FUND ACTIVITY

DHTE

MOVDAY TRANSACTION DESCAIFTION SYMEDLCLSIF CQLANTITY PRICE DEBIT AMOUNT CAEDIT AMOUNT

06/01/07 OPENINGBALANGE 7,259,274 41

06/01/07 S0LD DREYFLIS CASH MANAGEMENT-CL A DICHK -1.000000  1.0000 1,000,000.00
INSTITUTIONAL  SHARES

06/01/07  DIVIDEND DREYFLIS CASH MANAGEMENT-CL A DICH 46,691.09
INSTITUTICNAL SHARES
MONTHLY DIVIDEND

0B/01/07  REINVEST DREYFLIS GASH MANAGEMENT-CL A DICHX 46.691.09 46,631.09
INSTITUTICNAL SHARES
DIVIDEND REINVEST

06/06/07  SOLD DREYFLIS GASH MANAGEMENT-CL A DICHX -1.000000  1.0000 1,000,000.00
INSTITUTICNAL  SHARES

06/13/07 SOLD DREYFLIS GASH MANAGEMENT-GL A DICHK -1.000000  1.0000 1,000,000.00
INSTITUTICNAL  SHARES

0B/18/07  BOUGHT DREYFLIS GASH MANAGEMENT-GL A DICHX 1023435  1.0000 1.023.495.00
INSTITUTICNAL  SHARES

06/19/07 S0LD DREYFLIS GASH MANAGEMENT-CL A DICKH 144226  1.0000 144,226.00
INSTITUTICNAL  SHARES

06/27/07 SOLD DREYFLIS CASH MANAGEMENT-CL A DICHX -1.000000  1.0000 1,000,000.00
INSTITUTIONAL  SHARES

027 DE3007TOT43 DA Wi

EFTA00197051



OFFICE SERVICING  YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

CLEARED THROUGH TS
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

B o

Transaction Detail (continued)

MOMEY FUND ACTIVITY (continued)

STATEMENT PERKOD Jums 1, 2007

THROUGH Jume 25, 2007

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT MB.!.- 31, 2007

DTE
WOUDEY TRANSECTION DESCAIFTION STMEOLCUSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT
DE/28/07 SOLD DREYFUS CASH MANAGEMENT-CL A DICKX 1,000,000  1.0000 1,000.,000.00
INSTITUTICHAL SHARES

DB/29/07 CLOSINGBALANCE 3,185.234.50
TOTAL $-1,070,186.09 $5,190,917.08
INTEREST
DuiTE DEECRIPTION SYMBOLCLSIP CUANTITY RATE %) DERT AMOUNT CREDIT AMOUNT
DE/21/07  INT DB 7.438.53

0321 - 06520 306 03125%

BAL 7400000 AVG 1432258
TOTAL §-7,438.53
MISCELLANEOUS
[ATE
MDY TRAMSAC TION DESCRIFTION DEBT AMDLUNT GREDIT AMCLINT
DBM5/07  JOURMAL o | 7,400,000.00
TOTAL $-7,400,000.00

027 0630070743 DM w1t

EFTA00197052



CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

OFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth

383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]

— FINANCIAL TRUST COMPANY IMG
9 wig

STATEMENT PERKOD Jums 1, 2007

THROUGH Jume 29, 2007

account nuveer [

TAXPAYER WUMBER On File
Your messages LAST STATEMENT  May 31, 2007

IIE Confirmation: Unless we hear from you to the contrary, it is our understanding IIE- SPECIAL NOTICE FOR MARGIN CUSTOMERS

that any free credit balances in your account are being maintained to facilitate

your intention to invest such amounts through us, If you are a customer with a margin account, you consent to Bear Steams's
right to use, lend or pledge any securities held by Bear Stearns in your margin
account, In certain circumstances, such loans ar other use may limit, in whole
or in part, your ability to receive dividends directly from the issuing company
and'or your right to exercise voting and other attendant nghts of ownership
with respect to the loaned, sold or pledged securities, Such circumstances
include, but are not limited to, loans of securities that you own in your margin
account that continue over record dates for voting purposes and ex-dividend
dates for dividend distributions, K yvou do not receive dividends directly from
the issuing company, you may receive payments-in-lieu of dividends which
could cause you to lose the benefit of the preferential tax treatment accorded

to dividends.

l[.";g‘" You are advised to promptly report any inaccuracy or discrepancy in your IIE' In an effort to maximize execution guality, Bear Stearns may route your equity
account to your broker and Bear, Stearns Securities Comp, ("BSSC) at the orders to its Smart Order Router (SOR), The SOR accepts limit and market
telephone numbers listed on the front of this statement, In order to protect orders and automates their routing across several sources of liquidity in an
your rights, including any rights under the Securities Investor Protection Act attempt to marimize price and minimize market impact with respect to your
("SIPAY, any such communications should be reconfirmed in writing to your order, The SOR routes orders using proprietary algorithms that scan
broker and BSSC at the addresses which appear on the front of this exchanges, ECN's and other liguidity venues before it decides a strategy
statement, designed to achieve an optimal execution for clients, The S0R may in the

course of executing an instruction change the entered order type from market
to limit or may change the entered limit price in an attempt to obtain the best
price, Although the Firm believes that the regular use of this technology
benefits chents by achieving overall better execution quality, we cannot
guarantes an optimal execution on any individual order,

027 DEFQOTOT A3 A Wi
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINAMCIAL TRUST COMPANY INC

INVESTMENT PROFESSIONAL  ZICHEAMAM IRA

receprone [

VISIT OUR WEBSITE wnw bearstearns.com
What's In This Statement

Financial SUMMan e momo e o
Your Portfolio HoldINGS ... eeses s ssnsennns
Transaction Detail ............eeeeeee e eesnen enas

YOUT MIBSSA0EE suwensa sasmsswsus sn sas as as san an an ana us

L= IS = P I = R - N %

Your Portfolio at a Glance

TOTAL WALLUE OF SECURITIER THIS PERIOD 84,753,146

MOMEY MARKET FUND BALANCE 7.259.274
MET EQUITY THIS PERIOD $92.012.420
MET EGUITY LAST STATEMENT 99,003,080
CHAMGE SINCE LAST STATEMENT -6,995,660

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flease mepord any difefence of noneceint of chacks or slocks, indicaled as delivarad 1o you,

STATEMENT PERIOE May 1, 2007

THROUGH May 31, 2007
ACCOUNT MUMEER _
"IIII"IIIIIIIIIIIIIIIIIIIII"II"IIIII"IIIII TAXFAYER WUMBER O File

LAST STATEMENT  April 30, 2007
FINANCIAL TRUST COMPANY INC

/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS V| D0BD2-1348

Market Value of Your Portfolio

Cash & Equivalent T 258 274
517,756,525
B4, 753,146
Equities $B4,753,
581,251,555

i Client Sonioes al BO0GEZ4-1428; or wile 1o Charl Sarvicos af Boar, Eleams Socurias

Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855

027

I Curent markst value
BEEE Last statements market value

m This surmmary is for infarmational purposes anly. |tis not intended as a tax document.
This statement should be retained for cur records. Ses reverse side for important infarmation.
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC
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CLEARED THROLIGH TS
WIHCALLY OWRED SUBSIDNARY
OFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Steamns & Co. Inc. Cne Metrolech Center Morth
383 Madison Avenue Brooklyn, Mew York 11201-3885

STEARNS i "

FINANCIAL TRUST COMPANY ING

3 win
STATEMENT PERIOD May 1, 2007
THROUGH May 31, 2007
. ACCOUNT HUMEER _
Cash Flow Analysis Income Summary I ——
THIS PERICD THES PERICD: YE&R TO DATE =
L LAST STATEMENT  Agwil 30, 2007
OpeningBalance $0.00 Dividends 30274937 725.173.79
Gredit Balance Int. 0.00 44 54
honey Fund L e T e
Dividends/Interast 229 562 22 R S $302,749.37  s72s2iga’
Amaunt Credited %11,102,749.37
Maney Fund =, ra9.37 Portfolio Composition
Funds Withdra -10,800,000.00 )
unes Siithdram Cash/Cash Equivalent 7,259 274
Amount Debited Equities B4.753 1486
Closing Balance Total $092.012.420
Your Portfolio
Allocation
Cash &Equlvalent .
T -
\Equities
3%
Unshaded podions denole debit bafance and'or shor
marked valms. The alommbion percemage (s dersed
Iram tha absokite make value of your portiolia.
oz DED1O7T05:44 DA WD
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

4 o

Your Portfolio Holdings

CASH & CASH EQUIVALENTS

MBERKET
DESCRFTION STMBCLTUSIE QUANTITY FRICE NALUIE
DREYFUS CASH MANASEMENT-CL A DGR 7,259,274 .41 1.0000 7,259,274
INSTITUTIOMAL SHARES
EST, 30 DAY AVG YIELD 5, 1900%
TOTAL CASH & CASH EQUIVALENTS $7.259,274

EQUITIES
Equities & Options

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

STATEMENT PERIOR  May 1, 2007
May 31, 2007

account nuveer [

TAXPAYER MUMBER  On File
April 30, 2007

THROUGH

LAET STATEMENT

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating iz as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider aor BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by

any independent, third-party research provider, The symbal

indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www. bearsteams.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT

MBRKET ESTRATED

ESTIMATED

DESCRFTION STMBCLTUSIE TeFE OUAKNTITY FRICE VALUE  AHNUAL INCOME YELD [}
APPLE INC AAPL CASH 220,000 121.5600 26,743,200
BSC RATING. STOCK O/SECTOR MW
BOYAR'S ALTERMATIVE WIEWPOINT
AATIMG: &
BEAA STEARNS GOMPANIES ING BSGC CASH 130,000 1499600 18,484,800 166,400 0.8536
CHOICEPOINT IMNC cPs CASH 100,000 43.8600 4386000
nz7 DE/D10T 0544 DI WHD
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OFFICE SERVICING  YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

5 of

Your Portfolio Holdings (continued)

Equities & Options (continued)

AGLET MARKET ESTIATED ESTIMATED
DESCRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE ANMUAL INCOME YELD [%}
COLSATE PALMOLIVE CO GL CASH 56,200 669600 3,763,152 80,928 2.1505
BSC RATING: STOCK O/SECTOR MW
BUCKIMGHAM RESEARCH RATING: B
DEERFIELD TRIARC CAF CORF DFR CASH 462 631 16.2000 7.485.594 TiTa21 10.3704
ENVIRONMENTAL SOLUTIONS ESWW CASH 100,000 0.8600 BE&,000
WORLDWIDE IMC
LEHMAN BROTHERS HOLDINGS INC LEH CASH 100,000 733800 7,338,000 60,000 0.8177
WYNN AESCRTS LTD WYMN CASH 160,000 96.5400 15,446,400
BSC RATING: STOCH O/SECTOR MW
WALL STREET STRATEGIES
RATING: B
Total Equities& Options $84,753,146  %1,084,649
TOTAL EQUITIES $84,753,146  H1,084,649
YOUR PORTFOLICHOLDINGSESTIMATED ANMUAL INCOME 1,084 649
YOUR PRIGED PORTFOLIOHOLDINGS F92.012,420

027 DEDOT 0544 D WMo

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
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I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD May 1, 2007
THROUGH May 31, 2007

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT .l'l.pnl 30, 2007
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STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York

10179

B oo

Transaction Detail

DEPOSITS AND WITHDRAWALS

DEBIT AMOLMWT

CREDIT AMCUNT

moA# M Cs wiaeD 10
i i

1,000.000.00

moaz O wistD To
ey EE BAN
i -

780000000

MDA FRNDSWIRED TO

™ i

1,000.000.00

moaz M s wisED To
i
i

1,000.000.00

DATE TRAMSAZTION DESCRFTION
050907 FHD WIRED

05/09/07  FND WIRED

05/21/07  FND WIRED

05/22/07  FND WIRED

TOTAL

$-10,800,000.00

MOMNEY FUND ACTIVITY

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD May 1, 2007

THROUGH May 31, 2007
ACCOUNT MUMBER
TAXPAYER MWUMBER On File

LAET STATEMENT .ﬁpnl 30, 2007

DATE
MOUTIAY TRANSACTION DESCAIFTIN SYMBOLTUSIE CIUMNTITY PRIGE DERIT AMOUNT CAEDIT AMOUNT
05/01./07 OPENINGBALAMCE 17.756,525.04
05/01/07  DIVIDEMD DREYFUS CASH MAMAGEMENT-CL & DICKY 73187.18
INSTITUTISMAL SHARES
MOMTHLY DIVIDEND
05/01/07  REINVEST DREYFUS CASH MAMAGEMENT-CL & DICKY R LTRSS 73,187 15
INSTITUTIOMAL SHARES
CIVIDEMD REIMWEST
05/09/07 SOLD DREYFUS CASH MAMAGEMENT-CL & DICKY -1.,000,000 1.0000 1,000.000.00
INSTITUTIOMAL SHARES
05/09/07 SOLD DREYFUS CASH MAMNAGEMENT-CL & DIGKK =7.800,000 1.0000 ¥.,800,000.00
INSTITUTIOMAL SHARES
027 DEDOT 0544 D WMo
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Bear, Stearns & Co. Inc.
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CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

T ooid

Transaction Detail (continued)

STATEMENT PERIOD May 1, 2007
THROUGH May 31, 2007
ACCOUNT MUMBEER
TAXPAYER WMUMVBER On Flle

MONEY FUND ACTIVITY |continued) LAST STATEMENT  Agril 30,2007
DATE
MDY TRANSACTION DESCAIFTICN SYMBOLCUSIF CHANTITY PRIGE CEBIT AMOUNT CAEDIT AMOUNT
0515/07 BOUGHT DREYFUS CASH MAMAGEMENT-CL & DICKY 20,232 1.0000 20,232.00
INSTITUTKIMAL  SHARES
Os21/07 S0LD DREYFUS CASH MAMNAGEMENT-CL & DG =1.,000,000 1.0000 1.000,000.00
INSTITUTIOMAL SHARES
052207 S0LD DREYFUS CASH MAMAGEMENT-CL A DIGHX -1,000,000 1.0000 1,000,000.00
INSTITUTIOMAL SHARES
0523/07 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DIGHX 15,000 1.0000 15,000.00
INSTITUTIOMAL SHARES
05/30/07  BOUGHT DREYFUS CASH MAMAGEMENT-CL & DG 184 33022 1.0000 194,330.22
INSTITUTIZMAL SHARES
05/31.07 CLOSINGBALANCE 7.258.274.41
TOTAL $-302,749.37 $10,B73,187.15
DIVIDENDS
DATE CESCRPTION SYMBOLCLUSIP CHIANTITY RATE (%) DEBIT AMOUKT CAEDHT AMOUNT
05/15/07  COLGATE PALMOLIVE GO GL 56,200 0.3600 20,232.00
REC 04/24/07 FAY 05/15/07
05/23/07  LEHMAN BROTHERS HOLDINGS INC LEH 100,000 0.1500 15,000.00
REC 05/15/07 FAY 05/25/07
D&‘:].D'DT I:IEEF|FIELIZ:I TRIARC EP.F‘E:DRF I:IFFI 462.691““““ 0.4200 19433022
REC 05/07/07 PAY 05/30/07
TOTAL $229,562.22
027 060107544 DI WHO
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OFFICE SERVICING  YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

B o

Your messages

[Eg- You are advised to promptly report any inaccuracy or discrepancy in your
account to your broker and Bear, Stearns Securities Comp. ("BSSC™) at the
telephone numbers listed on the front of this statement, In order to protect
your rights, including any rights under the Securities Investor Protection Act
("5IPA"), any such communications should be reconfirmed in writing to your
broker and BSSC at the addresses which appear on the front of this

statement,
Y
STOP| e End of Statement******
Q'

DED 070544 DA

WMo

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD May 1, 2007
THROUGH May 31, 2007

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT .l'l.pnl 30, 2007
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

INVESTMENT PROFESSIONAL  ZICHEAMAM IRA

receprone

VISIT OUR WEBSITE vwnw bearstearns.com
What's In This Statement

Financial SUMMan . uwommem momm e o
Your Portfolio HOldINGS ... v eeses cnsssnssnnns
Transaction Detail ............eeeeeee e eeesnen enas

YOUT MIBSSA0EE 1usensasasasswsun nn sas as as sas an an ana us

L= JE = P I = R - N %

Your Portfolio at a Glance

81.251,555
17,756,525

TOTAL WALLUE OF SECURITIER THIS PERIOD

MOHEY MARKET FUND BALANCE

91,955,222
7,052,858

RET BOUITY LAST STATEMENT
CHAMGE SIMCE LAST STATEMENT

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flease mepord any difefence of noneceint of chacks or slocks, indicaled as delivarad 1o you,

FINAMCIAL TRUST COMPANY INC
/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

Cash & Equivalent §17.756.525
515,275 886
Edquities $B81,251,555
76,679,336

i Client Sonioes al BO0GEZ4-1428; or wile 1o Chanl Sarvicos af Boar, Eeams Securias

Comp., One Mebolsch Canlee North, Brooklye, WY 11200-3855

027

I Curent market value
BEEE Last statements market value

m This surmmary is for infarmational

CLEARED THROUGH M5
SHCALLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINAMCIAL TRUST COMPANY INC

STATEMENT PERIGC March 31, 2007
April 30, 2007

account nuveer [

TAXPAYER MUMBER  On File
March 30, 2007

THROUGH

LAET STATEMENT

rposes only. 11 is not intended as a tax document.

This statement should be retained for cur records. Ses reverss side for important information.
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
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Cash Flow Analysis

THIS PERICD

CpeningBalance

%11,500,000.00

honey Fund
Dividende/Intarast

Miscellaneous

100.846.63
41,600.00
2.425,000.00

Amount Craedited

$2,567.446.63

Maney Fund
Miscellansous

-14,024 042 6B
-43.403.95

Amaount Debited

514 D67 446 63

Mat Cash Activity -11,500,000.00
Closing Balance =0.00
Cash Balance Summary
OFENING CLOSING
Gash 11,500,000.00 0.00
Mat Cash Balance $11,500,000.00 $0.00
027

STATEMENT PERiGD March 31, 2007

THROUGH Agril 30, 2007
I S socower woveer [
ncome summary TRXPAYER MUMBER  On File
THES PERIOD YEAR TO DATE
LAST STATEMENT  March 30, 2007
Dividends 99 042 68 422,424 .42
Credit Balance Int. 0.00 44 54
Total $99,042.68 5422 468.96
Portfolio Composition
Cash/Cash Equivalent 17,756,525
Equities B1.251.555
Tatal £099 00B,080

0801070714 DM

Your Portfolio
Allocation

Cash&Equivalent -,
18%

“Equities
2%

Unshaded portions denole debit batnce and'or short
marked valos. Tho alomation percomage is dervod
Iram tha ahsolie markst value of your portiola.

W9
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Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
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' STATEMENT PERKIC March 31, 2007

THROUGH Agril 30, 2007

account nuveer [

TAXPAYER MUMBER  On File
vﬂur Pﬂ'rﬂﬂliﬂ Hﬂldings LAET STATEMENT March 30, 2007

CASH & CASH EQUIVALENTS

MBERKET
DESCRFTION STMBCLTUSIE QUANTITY FRICE NALUIE
DREYFUS CASH MANASEMENT-CL A DGR 17,756,525.04 1.0000 17,756,525
INSTITUTIOMAL SHARES
EST, 30 DAY AVG YIELD 5, 1600%
TOTAL CASH & CASH EQUIVALENTS 17,756,525

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating iz as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider aor BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider. The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www. bearsteams.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT MARKET ESTRATED ESTIMATED
DESCRFTION STMBCLTUSIE TeFE OUAKNTITY FRICE VALUE  AHNUAL INCOME YELD [}
APPLE INC AAPL CASH 220,000 59.8000 21,966,000
BSC RATING. STOCK O/SECTOR MW
BOYAR'S ALTERMATIVE WIEWPOINT
AATIMG: &
BEAA STEARNS GOMPANIES ING BSGC CASH 130,000 1557000 20,241,000 166,400 0.8221
CHOICEPOINT IMNC cPs CASH 100,000 37.9700 3,797,000

0z7 DSO1OTATA4 00 W
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OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue

STEARNS i "

5 oii
Your Portfolio Holdings (continued)

Equities & Options (continued)

AGLET MARKET ESTIATED ESTIMATED
DESCRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE ANMUAL INCOME YELD [%}
COLSATE PALMOLIVE CO GL CASH 56,200 G7.7400 3,806,988 80,928 2.1258
BSC RATING: STOCK O/SECTOR MW
BUCKIMGHAM RESEARCH RATING: B
DEERFIELD TRIARC CAF CORF DFR CASH 462 631 16.1300 7.480.867 TiTa21 10.3768
ENVIRONMENTAL SOLUTIONS ESWW CASH 100,000 0.7800 78,000
WORLDWIDE IMC
LEHMAN BROTHERS HOLDINGS INC LEH CASH 100,000 75.2800 7,528,000 60,000 0.7870
WYNN AESCRTS LTD WYMN CASH 160,000 102.2100 16,353,600
BSC RATING: STOCH O/SECTOR MW
WALL STREET STRATEGIES
RATING: B
Total Equities& Options $81,251,665  %1,084,649
TOTAL EQUITIES $81,251,665  H1,084,649
YOUR PORTFOLICHOLDINGSESTIMATED ANMUAL INCOME 1,084 649
YOUR PRIGED PORTFOLIOHOLDINGS $99.008,080

027 D007 OT14 D W9
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STATEMENT PERIOD March 31, 2007
THROUGH Agril 30, 2007

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT March 30, 2007
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Transaction Detail

INVESTMENT ACTIVITY

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MUMBER

LAET STATEMENT

March 31, 2007
April 30, 2007

On File
March 30, 2007

EETTLEMENT TRADE
[WTE DATE TRANSACTION DESCRIFTION SYMBOLACLUISIF CRANTITY PRICE DEBIT AMOLNT IGREDIT ARMCLNT
04/24/07 EXCHANGE DEEAFIELD TRIARC CAP CORP 462,691
ACCREDITED INVESTORS
EXCHAMGE 00132
0424007 EXCHANGE DEEAFIELD TRIAAC CAP CORP DFR “agzeet
EXCHAMGE o029
TOTAL
MONEY FUND ACTIVITY
DATE
MDY TRANSRCTIOM CESCAIPTION SYMBOLCLSIP CUANTITY PRICE DERIT AMOUNT CHEDIT ARMOUNT
033107 OPENINGBALANCE 3,775.886.31
040207 BOUGHT DREYFUS CASH MANAGEMENT CL A oiced 2425000 1.0000 DAZEOOD00 L —
INSTITUTIOMAL SHARES
04/02/07  BOUGHT " DREYFUS CASH MANAGEMENT-CL A CUhice 11500000 1.0000 1150000000
INSTITUTIOMAL SHARES
III:II‘II-.-'ﬂE-'DT DI\'IDEND‘ IIIIIIII i:IFiE'fFUS CHSHHMAGEMENTCLH IIIIIIII II‘JIG.KK IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII 5?.442.% IIIIIIIIIIIIII
INSTITUTIOMAL  SHARES
MOMTHLY DIVIDEND
04/02/07 RENVEST DREYFUS CASH MANAGEMENT-GL A oicd 5744268 s7.442.68
INSTITUTIOMAL SHARES
DIVIDEMD REINVEST
0426007 sob DREYFUS CASH MANAGEMENT-GL A oicd ‘43403985 10000 aza0aes
INSTITUTIOMAL SHARES
o4/27/07 | BOUGHT DREYFUS CASH MANAGEMENT.GL A g avgoo o000 a1e0000 L m——
INSTITUTIOMAL SHARES
027 DET1O7AT14 DA g
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OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
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T ooid

Transaction Detail (continued)

MONEY FUND ACTIVITY [continwsd)

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD March 31, 2007
THROUGH Agril 30, 2007

account wuveer |

TAXPAYER MWUMBER On File

LAET STATEMENT March 30, 2007

DTE
MDY TRANSHCTION DESCAIFTICN SYMBOLCLUSIF A ANTITY PRICE DEBIT AMOLNT CREDIT AMOLINT
04/30/07 CLOSINGBALANCE 17.756.,525.04
TOTAL $-14,024,042.68 $100,846.63
DIVIDENDS
LATE DESCRIFTION SYMBILCUSIF CLANTITY RATE {§) DEBIT AMOLUNT CREDIT AMOLUNT
04/27/07 BEAR STEAANS COMPAMNIES INC BsC 130,000  0.3200 41,600.00
REC 04417707 PAY 04/27707
TOTAL $41.600.00
MISCELLANECUS
DTE
MUY TRAMSAC TION DESCRIFTION DEBT AMDLUNT GREIT AMCLINT
D4/02/07  JOURMAL rron [ 125,000.00
04/02/07  JOUAMAL Fron [ 300,000.00
04/02/07  JOUAMAL FROM 040-94084 2,000,000.00
D4/26/07  JOUAMAL ] 43,403.95
INT RVASL 9/30/05
TOTAL $-43 403.95 $2.425 000.00
nzy 05107714 DA wiag

EFTA00197068



OFFICE SERVICING  YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

B o

Your messages

[Eg- You are advised to promptly report any inaccuracy or discrepancy in your
account to your broker and Bear, Stearns Securities Comp. ("BSSC™) at the
telephone numbers listed on the front of this statement, In order to protect
your rights, including any rights under the Securities Investor Protection Act
("5IPA"), any such communications should be reconfirmed in writing to your
broker and BSSC at the addresses which appear on the front of this

statement,
Y
STOP| e End of Statement******
Q'

0801070714 D
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WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
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STATEMENT PERIOD March 31, 2007
THROUGH Agril 30, 2007

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT March 30, 2007
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Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

STATEMENT PERIGD March 1, 2007

THROUGH March 30, 2007

ACCOUNT MUMBER _
"IIII"IIIIIIIIIIIIIIIIIIIII"II"IIIII"IIIII TAXPAYER WUMBER O File

LAET STATEMENT February 28, 2007

FINAMCIAL TRUST COMPANY INC
/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS V| 00BD2-1348

']E Pursuant to your previously issued instructions, Bear Stearns Securities Corp, provides duplicate monthly statements and/or transaction confirmations to the
third partias listed on the cover page of this statement, If you wish to modify or cease distribution to any of the recipients indicated, please contact your
Investment Frofessional, This reminder notice will continue to be provided to you on your guarterly statements,

Third Party

J EPSTEIN & CO

457 MADISOM AVE 4TH FLCOR
MEW YORK MY 10022

027 DEFOT06A43 DA WHE
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CLEARED: THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

INVESTMENT PROFESSIONAL  ZICHEAMAM IRA

receprone

VISIT OUR WEBSITE wnw bearstearns.com
What's In This Statement

Financial SUMMan e ommem oo e o
Your Portfolio HoldINGS ... eeeeses cnsssnsennns
Tranzsaction Detail ............eeeeeee e eeesnen enes

YOUT MIBSSA0EE 1uwen sasasasswsun nn sas as ms sas an an ans us

L= JE = P I = R - N %

Your Portfolio at a Glance

STATEMENT PERIOC  March 1, 2007
THROUGH March 30, 2007

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT February 28, 2007
FINAMCIAL TRUST COMPANY INC

/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

- 15,275,886
TOTAL VALLE OF SECURITIES THIS PERIOD 76,679,336 Coen & Equbalent ﬂ $21 645628

RET CREDIT BALANCE 11,500,000

MOMEY MARKET FUND BALAMCE 3,775,886

$91,955,222

MET EQUITY LAST STATEMENT 90.615.501
1,339,721

CHAMNGE SIMCE LAST STATEMENT

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease repor any difefence of noneceint of chacks or slocks, indicaled as delivarad 1o you,

i Client Sonices al BO0GEZ4-1428; or wile o Chanl Sarvicos af Boar, Eeams Socurias
Comp., One Mebolsch Canler North, Brogklye, BY. 11200-3855
027

Equities $76,670,336
HEB,9E0 673

I Curent market value
BEEE Last statements market value

m This surmmary is lor infarmational purposes anly. |t is not intended as a tax documeant.
This statement should be retained for cur records. Ses reverse side for important information.

DEFOT0EAT DA WHE
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

10179

3 oi0

Cash Flow Analysis

THIS PERICD
CpeningBalance =0.00
honey Fund 18,054 458.05
Funds Deposiled 11,500,000.00

Securities Bought
haney Fund

Miscellansous

-7, 962.200.00
-B2 258.05
-10,000,000.00

Amaunt Debited

%-18.054 458.05

Cash Balance Summary

OFENING GLOSING

Cash

0.00 11.,500,000.00

Met Cash Balance

£0.00  $11,500,000.00

Income Summary

THES PERICD: YE4R TO DATE
Dividends 52 258.05 323.381.74
Credit Balance Int. 0.00 44 54
Total $92,25B8.05 5323,426.28
Portfolio Composition
Cash/Cash Equivalent 15,275,886
Equities TB.ETY 336
Total $01,955, 222

DEFNOT06A3 D

WHE

CLEARED: THROWGH TS
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew York 11201-38589

I
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STATEMENT PERIGD March 1,2007

THROUGH March 30, 2007

On File
February 28, 2007

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

Your Portfolio
Allocation

Cash&Equvalent-, .
17% :

“Eguities
8%

Unshaded portions denole debit batance and'or short
marked valos. Tho alomation percomage is dervod
Iram tha ahsolie markst value of your portiola.
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

4 of 10

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET
DESCRPTION STMBOLTUSIF ALANTITY FRICE VALLIE
CASH BALAMCE 11,500,000
OREYFUS CASH MAMASEMENT-CL A DGR 3,775,886.01 1.0000 3,775,885
INSTITUTIOMAL SHARES
EST. 30 DAY AVG YIELD 5.1700%
TOTAL CASH & CASH EQUIVALENTS $15,275,BB6

EQUITIES
Equities & Options

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

STATEMENT PERIOC March 1, 2007
THROUGH March 30, 2007

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT February 28, 2007

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Hold; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Steans is neither soliciting any action based on such information, nor endarsing any recommendation or opinion expressed by
any independent, third-party research provider. The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www,bearsteams,com ar can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT

MERKET

ESTRMATED

ESTMATED

DESCRPTION SYMBOLICUSIP T¥FE QURKTITY PRICE VALLE AHRNUAL INCOME YIEELD %)

APPLE INC AAPL CASH 220,000 929100 20,440,200

BSC RATING: STOCK O/SECTOR AW

BOYAR'S ALTERMATIVE VIEWPOINT

AATING: 5

BEAR STEARNS COMPANIES ING BSC CASH 130,000 1503500 19,545 500 166,400 0.8513
027 DEF07T 0643 DM WHIE
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5 of 10
STATEMENT PERIOC March 1, 2007

THROUGH March 30, 2007

account nuveer [

TAXPAYER MUMBER On File

Your Portfolio Holdings (continued)

. " LAET STATEMENT February 28, 2007
Equities & Options (continued)

AGLET MARKET ESTIATED ESTIMATED
DESCRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE ANMUAL INCOME YELD [%}
CHOICEPOINT IMC oPs CASH 100,000 37.4300 3,743,000
COLGATE PALMOLIVE CO CL CASH 58,200 667300 3,753,608 80,928 2.1560
BSC RATING: STOCK O/SECTOR MW
BUCKINGHAM RESEARCH RATING: B
DEERFIELD TRIARC CAP CORP _ CASH 462 631 14.9900 6,935,738
ACCREDITED INVESTORS
EMVIRONMENTAL SOLUTIONS ESWW CASH 100,000 Q7670 76,700
WORLDWIDE IMC
LEHMAN BROTHERS HOLDINGS ING LEH CASH 100,000 F0.0700 7.007.000 60,000 0.8563
BSC AATING: STOCHK PASECTOR MW
BOYAR'S ALTERMATIVE VIEWPOINT
RATIMNG: B
WYMN AESCRTS LTD WY NN CASH 160,000 94 8600 15,177,600
BSC RATIMG: STOCK O/SECTOR MW
WALL STREET STRATEGIES
RATIMNG: B
Total Equities& Options 76,679,336 $307,328
TOTAL EQUITIES 76,679,336 $307.328
YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME 307,328
YOUR PRIGED PORTROLIOHOLDINGS $91,855 222

027 DEFNOT0EA3 D WHE
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
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Baar, Steame Securilies Corp
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I
FINAMCIAL TRUST COMPANY INC
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Transaction Detail

INVESTMENT ACTIVITY

STATEMENT PERIGD March 1, 2007
March 30, 2007

On File
February 28, 2007

THROUGH

ACCOUMT WUMEER
TAXPAYER MUMBER

LAET STATEMENT

SETILEMENT  TRADE
DATE DATE TRANSACTION DESCRIFTION SYMBOLCUSE TURANTITY PRICE DEBIT AMOUNT GREDHT_AMCUNT
03/01/07 O0226/07 BOUGHT LEHMAN BROTHERS HOLDINGS INC LEH 100,000 7956200 7.8962.200.00
LBSOLICITED
TOTAL §-7 962,200.00
DEPOSITS AND WITHDRAWALS
DATE TRANSACTION DESCRFTION DEBIT AMOLNT CREDIT AMOUNT
0330/07  FUNDS REC FHDSWIRED TO CITIBAMK FROM 11,500,000.00
CS LLC FRIME BROKER
S0TTOBS196FFO1
TOTAL $11,500,000.00
MONEY FUND ACTIVITY
DATE
MDY TRANSACTION DESCAIFTION FIMBOLCUSIF CUANTITY PRICE DEBIT AMOUNT CAEDIT AMOLUNT
030107 OPEMINGBALANGE 21,645,828 26
oaotio7  soo DREYFUS CASH MANAGEMENT.CLA oickx 7ee2200 10000 7eezz0000
INSTITUTIOMAL SHARES
0301/07 DWDEND DREYFUS CASH MANAGEMENT.CLA picke T m———— az258.05
INSTITUTIOMAL SHARES
MONTHLY DIVIDEND
0301/07 RENVEST DREYFUS CASH MANAGEMENT.CLA oickx sz2se.05 ez2s80s
INETITUTIOMAL SHARES
DIVIDEMD  REIMVEST
o0xd0i07  sob DREYVFUS CASH MANAGEMENT-CLA e 0000000 toooa fooo0.000.00
INSTITUTIOMAL  SHARES
nz7 0331070643 DI WIOE
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T of 10

Transaction Detail (continued)

MONEY FUND ACTIVITY [continwsd)

DTE
WOUTEY TRANS&CTION

CESCAIFTION

SYMEBOLCUSIF CUANTITY PRICE

DEBIT AMOUNT

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERiOD March 1, 2007

THROUGH March 30, 2007

account wuveer |

TAXPAYER MUMBER On File

LAET STATEMENT

CAEDIT AMIDUNT

0330507

CLOSINGBALAMNCE

3,775,886.31

TOTAL

$-92 258.05

$18,054 458.05

MISCELLANEOUS

[ATE
BUDEY TRAMSACTICH

DESCRIPTIC

03/30:/07 JOLUAMAL

TOTAL

o I

L

DIEBIT AMIDUNT CREDIT AMCUNT

10,000,000.00

£-10,000,000.00

DEFNOT0EA3 D

WMIE

February 28, 2007
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WHILLY OWRED SUBSICHARY
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I
FINAMCIAL TRUST COMPANY INC

B o0

Your messages

Ilg:- Bear, Stearns Securities Corp, Met Capital and Met Capital Requirements:

At Movember 30, 2006 and January 31, 2007, the Company’s net capital of
approximately $4.0 billion and $4.0 billion was approximately 6,8% and 6,7%
of aggregate debit items and exceeded the minimum regulatory net capital
requirement of approximately $1.2 billion and $1.2 billion by approximately
£2.8 billion and $2.8 billion, all respectively,

& complete copy of the Bear, Stearns Securities Corp, Statement of Financial
Condition is available on the web site www bearstearns .com, Alternatively, to
request a free printed copy please call - toll free 1-866-288-9331,

You are advised to promptly report any inaccuracy or discrepancy in your
account to your broker and Bear, Stearns Securities Comp, ("BSSC) at the
telephone numbers listed on the front of this statement, In order to protect
your rights, including any rights under the Securities Investor Protection Act
("SIPAY, any such communications should be reconfirmed in writing to your
broker and BSSC at the addresses which appear on the front of this
statement,

027

STATEMENT PERIOC March 1, 2007
THROUGH March 30, 2007

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT February 28, 2007

IIE SPECIAL NOTICE FOR MARGIN CUSTOMERS

If you are a customer with a margin account, you consent to Bear Steams's
right to use, lend or pledge any securities held by Bear Stearns in your margin
account, In certain circumstances, such loans ar other use may limit, in whole
or in part, your ability to receive dividends directly from the issuing company
and'or your right to exercise voting and other attendant nghts of ownership
with respect to the loaned, sold or pledged securities, Such circumstances
include, but are not limited to, loans of securities that you own in your margin
account that continue over record dates for voting purposes and ex-dividend
dates for dividend distributions, K yvou do not receive dividends directly from
the issuing company, you may receive payments-in-lieu of dividends which
could cause you to lose the benefit of the preferential tax treatment accorded
to dividends.

MOTICE OF CHAMGE PURSUANT TO TRUTH-IN-LENDING SEC RULE 10b-18

The purpose of this notice is to advise you of certain changes in the manner in
which interest will be charged on any U.S, dollar-denominated credit extended
to you by Bear, Stearns Securities Corp, ("BSSC") for the purpose of
purchasing, carrying or trading in any secunty, Interest will continue to be
based on either the BSSC Margin Basis Rate, or a London Interbank Offered
Rate {"LIBOR"} as specified in the chart below, The BSSC Margin Basis Rate will
be quoted each business day by BSSC at cur main office in Mew York, Factors
affecting the determination of the BSSC Margin Basis Rate will include the
short-term market interest rates quoted by money center banks and the
Federal Reserve and the rate that BSSC is charged for borrowing money,
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

B oeii0

lr:gw Effective no earlier than thirty (30) days from your receipt of this statement:

1. The annual rate of interest charged to you on U,S, dollar-denominated
credit will not exceed the specified percentage over the applicable rate, as
indicated in the following chart:

Debit Size Range Ilndax Spread o lndex
Up to $499,999 Margin Basis + 3,000%
£500,000 - £999,999 Margin Basis + 2,000%
£1,000,000 - $2.499,999 Margin Basis + 1,500%
£2,500,000 - $4,999,999 LIBCR + 3.000%
£5,000,000 - $9,999,999 LIBOR + 2,250%
£10,000,000 and above LIBCR + 1.750%

Debits in currencies other than U5, dollars will not be taken into account in
computing the debit size for purposes of determining the applicable interest
rate, The rate corresponding to the debit size range in which your U.S, dollar
denominated debit falls will apply to the entire amount of your U,S, dollar
denominated debit, The actual rate charged to you at any given time will be
notified to you on request, and the amount charged to you will appear on your
monthly statements,

027

STATEMENT PERIOC March 1, 2007
THROUGH March 30, 2007

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT February 28, 2007

lEE' 2, Interest may be charged to your account at varying rates during the month

to reflect any changes in such interest rates that have occurred during the
maonth as well as any changes in the applicable rate caused by a change in the
size of your debit balance,

3. The rate of interest charged to you on any credit extended to you in a
currency other than U S, dollars shall continue to be based on either (i) a
LIBOR, as such rate is compiled by the British Bankers Association and
published on Bloomberg or Reuters, or (i} any other rate quoted by Reuters
that i1s applicable to the currency in which the cbligation is denominated or, it &
rate for such currency is not quoted by Reuters, the rate provided by Bear
Stearns Securities’ local bank, In either case, the annual rate of interest on
such non-U,5, dollar denominated debit will continue to not exceed 5% above
either a LIBOR, any rate quoted by Reuters or the rate provided by Bear
Stearns Securities’ local bank, and will appear on your monthly statements,
The actual rate charged to you at any given time will be notified to you on
request and the amount charged to you will appear on your monthly
statements,

4, Unless otherwise agreed, the BSSC Fed Funds Rate will no longer be an
available option for computing interest,
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OFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Ine.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10178

10 of 10

=

If B35C makes changes in any of the credit terms and conditions described
herein orif a change is required by law, we will notify you of such change within
a reasonable penod of time, unless such change results in the same ora
higher rate to you, in which case we will provide vou at least 30 days’ prior
written notice, The annual rate of interest you are charged may fluctuate with
changes in the B35C Margin Basis Rate, a LIBOR, any of the rates quoted by
Reuters or the rate provided by BSSC's local bank, The changes in rates
resulting from this fluctuation will be made without prior notice to you (as
contrasted with changes in the credit terms and conditions, notice of which will
be provided as described above),

The Truth-in-Lending disclosure previously provided to you shall continue to
apply except as specifically noted above,
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QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

CLEARED: THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

INVESTMENT PROFESSIONAL  ZICHEARMAM IRA

WISIT OUR WEBSITE wanw bearstearns.com
What's In This Statement

Financial SUMMmar e oo meem e
Your Portfolio HoldiNgS ... eecee e seessesssnnns
Tranzsaction Detail .......cceeeiveeeme eeee e e
Trades Mot Yet SEted ... ...

Your Portfolio at a Glance

TOTAL VALLE OF SECURITIES THIS PERIOD 68,969,673

L= I = F I = R - N %

STATEMENT PERIOD February 1, 2007

THROUGH February 28, 2007
ACCOUNT MUMEER _
"IIII"IIIIIIIIIIIIIIIIIIIII"II“IIIII"IIIII TAXFAYER WUMBER O File

LAST STATEMENT  Jenuary 31, 2007
FINANCIAL TRUST COMPANY INC

/0 AMERICAMN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

Cash & Equivalent 21 6458328
$32.111,140
Equities 568,960,673
65,083,900

MOMEY MARKET FUND BALAMCE 21.645,828
MET EQUITY THIS PERIOD 590,615,501

MET EQUITY LAST STATEMENT 97,195,040
CHAMGE SINCE LAST STATEMENT -6,579,539

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flease mepor any diference of nonreceint of chacks or slocks, indicaled as delivarad 1o you,

i Client Sonices al BO0GEZ4-1428; of wile 1o Chanl Sarvicos af Boar, Eeams Securias

Comp., One Mebolesch Canler North, Brooklye, BY. 11200-3855

027

I Current market value
BEEE L=st statements market valus

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse side for mportant information
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Baar, Steame Securilies Corp
Cne Metrotech Center Morth
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FINAMCIAL TRUST COMPANY NG
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ATATEMENT PERIDD 'EEIl'IJB.I'g,' 1, 2007
THROUGH February 28, 2007
. socownr woveer [
Cash Flow Analysis Income Summary I ——
THiS PERIOD THIS PERIDD YEAR T DATE
. LAET STATEMENT JE"IIJEI"_,I 31, 2007
OpeningBalance %194.330.22 Dividends 185 623 69 231.,123.69
Credit Balance Int. 44 54 44 54
Money Fund 10,632,044.93 . it it memeenea nannan
Dividends/Interast 18,028.54 Jotal $1E-EI'5E.B'23 --%231 IED e
Amount Cradited £10,650,073.47
Securities Bought -B,654 B80.00 Pnrtfulin Cnmpnsitiun
b Fund -185.,623.69
ey T Cash/Cash Equivalent 21 645,828
Funds Withdrawn -2,000,000.00 Equities BE.969.673
A I Debited -10.844 403,69 -
b e % Total $80,615,501
Met Cash Activily -194,330.22
Closing Balance =0.00
Your Portfolio
Allocation
Cash Balance Summary
OFENING CLOSING
Cash 194 330.22 0.00 ash & Equivalent
Met Cash Balance $194,330.22 20.00
Equities
TE%
Unehaded podions denole debi bafancs andior shoet
market values. The alombion percomiage |s derkod
Iram tha absolibe markel value of your porbolo.
nz7 0301OTOSAT DI VOB

EFTA00197083



BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Mew York, New York

10179
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Your Portfolio Holdings

CASH & CASH EQUIVALENTS

DESCRIFTION

SYMBOLTUSIP

QUANTITY

FRICE

MBERKET
VALLIE

ESTIMATED
ARBLAL INCOME

ESTRATED
VELD %}

DREYFUS CASH MAMASEMENT-CL A

INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 5,17008;

DGR

21,645,828.26

1.0000

21,645, 828

1,147 229

5.3000

TOTAL CASH & CASH EQUIVALENTS

%21,645,828

$1.147,229

EQUITIES
Equities & Options

CLEARED THRCUGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

ETATEMENT PERKD :EEIIIJB.FQ,' 1,2007

THROUGH February 28, 2007

On File
Jznugry 91, 2007

ACCOUMT WUMEER
TAXPAYER MUMBER

LAET STATEMENT

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by

any independent, third-party research provider, The symbal

indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT

MBRKET

ESTRMATED

ESTIMATED

DESCRFTION STMBCLTUSIF TFFE QUAKNTITY FRICE VALUE  AHNLUAL INCOME YELD %}
APPLE INC AAPL CASH 220,000 846100 18,614,200
BSC RATING: STOCK Q/SECTOR MW
BOYAR'S ALTERMATIVE VIEWPCHNT
RATING: &
BEAA STEARNS GOMPANIES ING BSGC CASH 130,000 1522400 18,781,200 166,400 0.8208
CHOICEPOINT IMNC cPs CASH 100,000 38.8800 3.BBB.000
027 03HOT0517 B WIOE
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
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5 of

Your Portfolio Holdings (continued)

Equities & Options (continued)

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD February 1, 2007
THROUGH February 28, 2007

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT January 31, 2007

AGLET MARKET ESTIATED ESTIMATED
DESCRFTION SYMBOLCUSIP THPE CLKNTITY PRICE VALLE ANMUAL INCOME YELD %)
COLSATE PALMOLIVE CO GL CASH 56,200 G7.3600 3,785,632 71,936 1.9002
BSC RATING: STOCK (USECTOR MW
BUCKMNGHAM RESEARCH RATING: B
DEERFIELD TRIARC CAF CORF _ CASH 462 631 15.4000 7.125.441
ACCREDITED INVESTORS
ENVIRONMENTAL SOLUTIONS ESWW CASH 100,000 0.8200 B2.000
WORLOWIDE IMC
WYMN AESCRTS LTD WY NN CASH 160,000 98.0200 15,683,200

BSC RATING: STOCK (USECTOR MW
WALL STREET STRATEGIES
RATIMG: B

Total Equities & Options

$68, 869,673 $238.336

TOTAL EQUITIES

68,969,673 $238,336

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME

%1,385 565

YOUR PRICED PORTROLIOHOLDINGS

$90.615,501
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Transaction Detail

INVESTMENT ACTIVITY

ETATEMENT PERKD :EEIIIJBIQ,' 1,2007

THROUGH February 28, 2007

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT January 31, 2007

SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
02/01/07 01/29007  BOUGHT APPLE ING ABPL 100,000 8654880 B.654,880.00
WITH RIGHTS TO PURCHASE GOMMON
STK UNDER CERTAIM CIRCUMSTANGE
UNSOLICITED
AV PRICE SHOWN-DETAILS ON REQ
WE MAKE A MKT IN THIS SECURITY
UNIT PRICE  86,488800
TOTAL $-8,654,880.00
DEPOSITS AND WITHDRAWALS
DKTE TRAMEACTION DESCRETION DEBRIT AMOLRMT CREDNT AMOUNT
02/22/07  FND WIRED moa# 105 wisen 0 1,000,000.00
LUASE BAN
M
02/27/07  FND WIRED MOA# FNDS WIRED TO 1,000.000.00
ANK
FD
TOTAL $-2,000,000.00

MOMNEY FUND ACTIVITY

DATE
MDY TRANSACTION DESCAIFTION FYMBOLICUSIF CUANTITY PRICE DEBIT AMOUNT CAEDIT AMOUNT
020107 OPENINGBALANCE 31.916,808.81
02/01/07 SOLD DREYFUS CASH MAMAGEMENT-CL & DG -B.4B60.549.78 1.0000 8,460, 549.78
INSTITUTIOMAL SHARES
nz7 030107517 D0 VIOE
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I
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T ooid

Transaction Detail (continued)

MOMNEY FUND ACTIVITY (continued)

ETATEMENT PERKD :EEIIIJB.Fg,' 1,2007

THROUGH February 28, 2007

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT January 31, 2007

DTE
WOUDAY TRANSECTION DESCAIFTION STMEOL/CLSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT
02/01/07  DIVIDEMD DREYFUS CASH MAMAGEMENT-CL & DG 171,539.69
IMSTITUTIOMAL SHARES
MOMTHLY DIVIDEND
02/01/07  REINVEST DREYFUS CASH MAMAGEMENT-CL & DICKY 171.539.69 171.539.69
INSTITUTIOMAL SHARES
DIVIDEMD REIMVEST
0215/07 BOUGHT DREYFUS CASH MAMAGEMENT-CL & DICKY 17,984 1.0000 17.984.00
INSTITUTIOMAL SHARES
02/22/07 S0LD DREYFUS CASH MAMNAGEMENT-CL & DIGKK -589,955.45 1.0000 999,955 46
INSTITUTIOMAL SHARES
0227/07 S0LD DREYFUS CASH MAMNAGEMENT-CL A DIGHK -1,000,000 1.0000 1,000.000.00
INSTITUTIOMAL SHARES
022807 CLOSINGBALANCE 21,645,828 26
TOTAL %-188.523.69 $10,632,044 .93
DIVIDENDS
DATE DESCRIFTION SYMBOLCUSIF CHJANTITY RATE (%) DEBIT AMOLNT CAEDNT AMOLINT
0215/07 COLGATE PALMOLIVE CO GL 56,200 0.3200 17,984.00
REC 01/26/07 PAY 021507
TOTAL $17.984.00
027 DEDOTOSAT DA WHE
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Transaction Detail (continued)
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STATEMENT PERIOD February 1, 2007
THROUGH February 28, 2007

account nuveer [

TAXPAYER MUMBER On File

INTEREST LAET STATEMENT  Jeauary 31, 2007
[ATE DESCRIFTION SYMBILCUSIF CLUANTITY RATE %} DEBIT AMOUNT CAEDIT AMOLUNT
022107  INTEREST ONCREDIT BALAMCE 4454

ACCT

AT 04, i 121 - 02120
TOTAL 54454
Trades Executed Pending Settlement
SETILEMENT  TRADE
DATE DATE TRANSACTION DEECRIFTION SYMBOLCLEIP DIANTITY PRICE DERIT AMOUNT GREDAT ARACUNT
03107 O226/07 BOUGHT LEHMAMN BAOTHERS HOLDINGS INC LEH 100,000.00 78.5620 7.,962,200.00

UMSOLICITED

TOTAL 7,962,200.00 $0.00

The above Fades do nol sppear in any olher section of this stalement

— ™,
[:ETGF] wrwrsr End of Statemant® >
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Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
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WISIT OUR WEBSITE wnw bearstearns.com
What's In This Statement

Financial SUMMEN e
Your Portfolio HoldingS ... eecee e seessesssnans
Tranzsaction Detail .......cceeeiveeeme eees e e
Trades Mot Yet SEted ... o ...

(5= I = F IR = R - N %

Your Portfolio at a Glance

STATEMENT PERiOD December 30, 2006

THROUGH January 31, 2007

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT December 29, 2006

FINAMCIAL TRUST COMPANY INC
/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

e $32.111.140
TOTAL VALLE OF SECURITIES THIS PERIOD 65,083,900 Cosh & Equvalent m,g&g,zm

NET CREDIT BALANCE 194,330 Equities

MOMEY MARKET FUND BALAMCE 31,916,810

Nl-:rl-:numr THIS FEFI];I;II; 59?1 95,[}'40“““““

MWET EQUITY LAST STATEMENT 88.154.315
9.040,725

CHAMGE SINCE LAST STATEMENT

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease repord any diference of noneceint of chacks or slocks, indicaled as delivarad 1o you,

i Client Sonioes al BO0GEZ4-1428; or wile 1o Chanl Servicos af Boar, Eleams Securias
Comp., One Mebolech Canler North, Brooklye, BY. 11200-3855
027

261,865,047

Il Current market value
BEEE Lot statements market valus

This summary i for informational purposes only. It s not intended a5 3 tax document
This statenant should be retaned for your records. See reverse side for mportant information
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Cash Flow Analysis

THIS FERICD
CpeningBalance =0.00
honey Fund 10,160,941 .35

Funds Deposited
Dividends/Intarast

Miscellaneous

15,000,000.00
235893022
425 000.00

Amount Cradited

%25 B21 87157

honey Fund

Miscellaneous

-15,627,541.35
-10, 000, 00000

Amount Debited

%$-25,627,541.35

Met Cash Activity 194,330.22
Closing Balance $194 330 22
Cash Balance Summary

DOFENING GLOSING
Cash 0.00 194,330.22

Met Cash Balance £0.00

$184,330.22

027

Income Summary

THES PERIGD: YE&R TO DATE
Dividends 41, 600.00 41 60000
Tatal $41,6800.00 Z41,6800.00
Portfolio Composition
Cash/Cash Equivalent 32,111,140
Equities 65 083,900
Total 397,195,040

D20OT0ENE D

STATEMENT PERiOD December 30, 2006

THROUGH January 31, 2007

TAXPAYER MWUMBER On File

ACCOUMT WUMEER

LAET STATEMENT December 29, 2006

Your Portfolio
Allocation

Equities
BE%

Unshaded porions. denote debit balancs andior shont
market vales. The alomtion percemage |s dersod
Iram tha ahsolte make valie af your portalo.
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' STATEMENT PERKIC December 30, 2006

THROUGH January 31, 2007

account nuveer [

TAXPAYER WMUMVBER On Flle
Your Portfolio Hﬂldings LAET STATEMENT  December 29, 2006
CASH & CASH EQUIVALENTS

MBERKET ESTIMATED ESTMATED
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%)
CASH BALAMCE 194,330
DREYFUS CASH MAMAGEMENT-CL A DG 31,916,809.81 1.0000 31,916,810 1,681,581 53000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 5.16000%
TOTAL CASH & CASH EQUIVALENTS 32,111,140 1,691,591

EQUITIES

Equities & Options

The research ratings for Bear Stearns {BSC) are shown for certain securities covered by the BSC Egquity Research Department, The first rating represents the stock’s total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market indax, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Hold; S = Sell (this may not always
correspond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purpases only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearsteamns,.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACT MSRKET ESTMATED ESTIMATED

DESCRFTION STMBOLTUSIP TYPE QUBRNTITY PRICE VALLE ANNUAL INCOME YELD %}

APPLE IMC AAPL CASH 120,000 B85.7300 10,287,600

BSC RATIMG: STOCK QUSECTOR MW

BOYAR'S ALTERMATIVE VIEWPOINT

RATING: &

BEAR STEARMS COMPAMIES INC BSC CASH 130,000 164 8500 21,430,500 166,400 0.7765
0z Q201070616 DA W4
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5 ain
ATATEMENT PERIDD Decamber 30, 2006
THROUGH January 31, 2007

Your Portfolio Holdings (continued)
ACCOUNT WUMEER _
TAXPAYER MUMBER On File

- . LAET STATEMENT December 29, 2006
Equities & Options (continued)
ACET MARKET ESTMATED  ESTIMATED

DESCRETION SYMBCLICUSIP TeFE OUAKTITY PRIGE VALLE  ANNLUAL INGOME YELD [}

CHOICEPQIMT NG CASH 100,000 38.4900 3,845,000

COLGATE PALMOLIVE CO CASH 56,200 B8.3000 3,838 460 71,838 1.8741

BSC RATING: STOCK 0VSECTOR MW

BUCKINGHAM RESEARCH RATING: B

DEERFIELD TARIARC CAP CORP _ CASH 462 691 16.7000 7.726.940

ACCREDITED INVESTORS

EMVIROMNMENTAL SOLUTIONS ESWW CASH 100,000 0.7300 73,000

WORLDWIDE IMC

WYRN RESDRTS LTD WY NN CASH 160,000 111.7400 17.878.400

BSC RATING: STOCK OVSECTOR MW

WALL STREET STRATEGIES

RATIMG: B

Total Equities& Options $55,083,900 $238.336

TOTAL EQUITIES $65,083,900 $238 336

YOUR PORTFOLICHOLDINGSESTIMATED AMNMUAL INCOME $1,929,927

YOUR PRICED PORTFOLIOHOLDINGS 97,195,040

0z7 020107066 DO W4
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I
FINANCIAL TRUST COMPANY ING

B oo

Transaction Detail

DEPOSITS AND WITHDRAWALS

STATEMENT PERiOD December 30, 2006

THROUGH January 31, 2007

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT December 29, 2006

[ATE TRAMSACTION DESCRFTICN DEBIT AMOUNT CREDIT AMCUNT
01./04.07 FUNDS REC FMOSWIRED TO CITIBAMK FROM 15,000,000.00
M
TOTAL $15,000,000.00
MONEY FUND ACTIVITY
DATE
MOUDEY TRANSECTION DESCAIFTION STMEOL/CLSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT
12/30/06 OPENINGBALAMCE 26,289,268 46
01/02/07  REIMVEST DREYFUS CASH MAMAGEMENT-CL & DG 160.941.35 160.941.35
IMSTITUTIONAL SHARES
DIVIDEMD REINVEST
01/02/07  DIVIDEMD DREYFUS CASH MAMAGEMENT-CL & DG 160,941.35
IMSTITUTIOMAL SHARES
AMT INCLUDED N 2006 - 10548
01/05/07  BOUGHT DREYFUS CASH MAMAGEMENT-CL & DG 15,000,000 1.0000 15.000,000.00
INSTITUTIOMAL SHARES
01007 BOUGHT DREYFUS CASH MAMAGEMENT-CL & DICKY 425,000 1.0000 425,000.00
INSTITUTIOMAL SHARES
01/26/07  BOUGHT DREYFUS CASH MAMNAGEMENT-CL & DIGKK 41,600 1.0000 41.600.00
INSTITUTIOMAL SHARES
01/30/07 SO0LD DREYFUS CASH MAMNAGEMENT-CL A DIGHK -10,000,000 1.0000 10,000,000.00
INSTITUTIOMAL SHARES
01/31.:07 CLOSINGBALANCE 31,916,809 81
TOTAL $-15,627,541.35 $10,160,941.35
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T ooid

Transaction Detail (continued)

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERiOD December 30, 2006

THROUGH January 31, 2007

TAXPAYER MWUMBER On File

ACCOUMT WUMEER

DIVIDENDS LAET STATEMENT December 29, 2006
DATE DESCRIFTION SYMBOLTLSIF CAANTITY RATE {1 DEBT AROLINT CREDNT AMOLINT
D1/26/07 BEAR STEAANS COMPANIES INC BSC 130,000 03200 41,600.00
REC D1/16/07 PAY 01/28/07
01/30/07 DEERFIELD TRIARC CAF CORP . 194,330.22
ACCREDITED INVESTORS
CASH DIV ON 462881 SHS
REC 12/20/06 PAY 01/30007
AMOUNT INCLUDED ON 2006-1089
TOTAL $235,930.22
MISCELLANEOQUS
[ATE
WO Tty TRAMEACTION DESCRIPTICN DERIT AMCUNT CREDIT AROUNT
D1/10/07  JOURMAL rron [ 125,000.00
0110/07  JOUAMAL Fron [ 300,000.00
01/30/07  JOUAMAL o I 10,000,000.00
TOTAL $-10,000,000.00 $425,000.00
027 02107 0E16 DM wig4
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Trades Executed Pending Settlement

CLEARED THRCUGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

STATEMENT PERiOD December 30, 2006

THROUGH January 31, 2007

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT December 29, 2006

SETTLEMENT  TRADE
DHTE DATE TRANSACTION DESCRIPTION SYMBOLCLSP TUAMTITY PRICE DEBIT AMOUNT ICREDNT ARMGUNT
0201/07  01/29/07  BOUGHT APPLE NG AAPL 100,000.00 BB 5488 B 654,880.00

'WITH RIGHTS TO PURCHASE COMMON

STK UNDER CERTAIN CIRCUMSTANCE

UMNSOLICITED

AVG PRICE SHOWN-DETAILS OW RECQ

'WE MAKE A MEKT IN THIS SECURITY

UMIT PRICE 86, 488800
TOTAL $8,654 88000 $0.00
The abave trades do nol appear In any oiher sochon of his shaioment
STOP| e End of Statement™****~
"'\.\.\_{j
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